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CHARTERED 1822 


THE FARMERS’ LOAN & TRUST 
COMPANY 


16, 78, 20 and 22 William Street 





~~ Harris, Forbes & Co. 


Pine Street, Corner William | 
NEW YORK 


j 
54 Old Broad Street, London, E. C. 2 
| 
| 





HARRIS, FORBES & CO., Ine. 














BOSTON 
475 Fifth Avenue, at 41st Street 
HARRIS TRUST & SAVINGS BANK 
NEW YORK HARVEY FISK & SONS CHICAGO 
INCORPORATED Act as fiscal agents for munici- 
poe =e corporations ond 
MANAGEMENT OF ESTATES | pal, callvantr andl oubiis ally 
CARE OF SECURITIES | BONDS FOR INVESTMENT 
DOMESTIC AND FOREIGN BANKING | | — oer 
| Cable Address SABA, NEW YORK 
FOREIGN EXCHANGE | 
LETTERS OF CREDIT 
COMMERCIAL LETTERS 
ACCEPTANCES Established 1810 
~ THE WHITE, WELD & GO. 
LONDON PARIS ECHANICS Ann METALS 


Member Federal Reserve System 
and New York Clearing House 





Established 1874. 


John L. Williams & Sons 
BANKERS 
RICHMOND, VA. 





GARFIELD 


NATIONAL BANK 


23rd STREET, where 
FIFTH AVENUE 


Crosses Broadway 


Capital, - $1,000,000 Surplus, = $1,000,000 


’ A Bank for the Builders of Business 


U. S. 


GOVERNMENT 
OBLIGATIONS 


Wholesalers to Banks and Brokers 


SES CHILDS & Co. Co. 





NEW YORK—BOSTON— CHICAGO 
ST. LOUIS —DETROIT— CLEVELAND 
PITTSBURGH-CINCINNATI- MINNEAPOLIS 





“CHARTER NO. 1” 


FirsT NATIONAL BANK 
PHILADELPHIA 





LIVINGSTON E. JONES, President 


NATIONAL BANK 
OF THE CITY OF NEW YORK 





Capital, Surplus, Profits 
Deposits, Sept. 14, 1923 


$27,000,000 
- $198,000,000 








Epwarp B. Smitw & Co 
Members New York and Philadelphia 


Foreign Exchange Trust Service 
Bond Department 


Investment Securities 





| 
| Stock Exchanges 
| 
| 


| PHILADELPHIA 


The Chase National Bank 
| of the City of New York 


| 57 BROADWAY 


NEW YORK 





The New York 
Trust Company 





a ae $20,000,000 
PF | SURPLUS AND PROFITS. ..__-.- 23,250,354 
Capital, Surplus & | DEPOSITS (Sept. 14, 1923) __-__..- 390,789,470 





Undivided Profits 
$27,500,000 


OFFICERS 
ALBERT H. WIGGIN, President 
Vice-Presidents 
} Samuel H. Miller Henry Ollesheimer 
Carl J. Schmidlapp Alfred C. Andrews 
Reeve Schley Robert I. Barr 
Sherrill Smith 
Assistant Vice-Presidents 
Edwin A. Lee M. Hadden Howell 
William E. Purdy Alfred W. Hudson 
George H. Saylor George Hadden 
James L. Miller 


ashier 

William P. Holly 
DIRECTORS 
Henry W. Cannon Eugene V. R. Thayer 
Albert H. Wiggin Carl J. Schmidla Pp 
John J. 7 Gerhard M. Da 
Guy E. Tripp Andrew Fletcher 
James N. Hill Reeve Schley 
Daniel C. Jackling H. Wendell Endicott 
Charles M. Schwab William M. Wood 
Samuel H. Miller Jeremiah Milbank 
Edward R. Tinker 


100 Broadway 


Comptroller 
Thomas Ritchie 


57th St. & Fifth Ave. 


40th St. & Madison Ave. 





Henry Ollesheimer 
Member Federal Reserve System and Edward T. Nichols Arthur G. Hoffman 
Newcomb Carlton F. Edson White 
Alfred P. Sloan, Jr. 


N. Y. Clearing House Association Frederick H. Ecke 
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Investment Houses and and Drawers of Foreign Exchange 





PAPA eeeeeeeeeeeeeencnea—nr eee 


J, P. MORGAN & CO. 


Wall Street, Corner of Broad 


NEW YORK 
DREXEL & CO., PHILADELPHIA 


Corner of 5th and Chestnut Streets 


MORGAN, GRENFELL & CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & CO., PARIS 
14 Place Vendome 











EC — —  ———— 
Secur:ties bought aud sold on Commission. 
Foreign Exchange, Commercial Credits. 

Cable Transfers. 


Olrcular Letters for Travelers, available in all 
parts of the world. 








BROWN BROTHERS & CO, 
Established 1818 
PHILADELPHIA NEW YORK Boston 


ALEX. BROWN & SONS, Baltimore 





Investment Securities 
Foreign Exchange 
Commercial Credits 
Travelers’ Credits 





BROWN, SHIPLEY & CO. 
LONDON 





T. Suffern Tailer James G. Wallace 


TAILER&4 @ 


622 Fifth Ave., New York 


Investment Securities 





Winslow, Lanier & Co. 


59 CEDAR STREET 
NEW YORK 


BANKERS. 


Deposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 
Bought and Sold on 
Commission, 


Foreign Exchange, Letters of Credit 


= 


HEIDELBACH, ICKELHEIMER & CO. 


37 William Street 
MEMBERS N. Y. STOCK EXCHANGE 


=xecute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 








Issue Commercial and Travelers’ Credits 
available in all parts of the world. 





John Munroe & Co. 


100 BROADWAY NEW YORE 


Letters of Credit for Travelers 
Deposit Accounts 


Commercial Credits. Foreign Exchange 
Cable Transfers. 
MUNROE & CoO., 
BARIS PAU 





|Maitland and,Coppell & Co. 


62 WILLIAM STREET 
NEW YORK 


Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issue Loans. 


Bills of Exchange, Tele + os Transfers, 
Letters of Credit 


on 


The National Provincial & Union Bank of 
England, Ltd., London, 


Messrs. Mallet Vveses & Cie, Paris, 
an 
Principal Places in Mexico. 
Agents for the Bank of Australasia. 


TRAVELERS’ LETTERS OF CREDIT 


SCHOLLE BROTHERS 


Five Nassau Street 
NEW YORK 





Bankers’ Acceptances 
Investment Securities 


United States Treasury 
Certificates < of Indebtedness & Notes 





EQUIPMENT BONDS 


RAILROAD 
TANK CAR 
INDUSTRIAL 








FREEMAN & COMPANY 


Members New York Stock Exchange 


84 PINE STREET NEW YORK 


Lawrence Wenee & Co. 
64-66 Wall Street 
New York 


Investment securities bought and sold on com- 
mission. ‘Travélers’ credits, available through- 
5ut the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections 
n and issue drafts and cable transfers on above 
countries. 

London Bankers: London Joint City & 

Midland Bank, Limited. 

Paris Bankers: Heine & Co. 








August Belmont & Co. 
45 CEDAR STREET, NEW YORK 
Members New York Stock Exchange. 
ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 


Draw Bills of Exchange and make 
Cable Transfers. 


Execute orders for the purchase and sale of 
Bonds and Stocks in all markets. 





GRAHAM. Parsons & Co. 


435 CHESTNUT ST. 30 PINE AE 
PHILADELPHIA NEW YOR 


Investment Securities 





Deal in and Purchase 
Issues of 


MUNICIPAL BONDS, 
BONDS AND NOTES 
of 
RAILROADS, UTILITIES AND 
INDUSTRIAL CORPORATIONS 
of 
ESTABLISHED VALUE 





|  QOable Address “‘Graco,”” Philadelphia. 
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KIDDER, PEABODY & CO. 


115 Devonshire St. 17 Wall St. 
BOSTON NEW YORK 
BRANCH OFFICES 
216 Berkeley St., Boston 
45 East 42nd St., New York 


18 Weybosset St., Providence, R. |. 


Commercial and Travellers 
Letters of Credit 


on 


BARING BROTHERS & CO., LTD. 
LONDON 





J. & W. Seligman & Co. 


Ne 54 Wall Street 
NEW YORK 





LAZARD FRERES 


19 Nassau Street 
NEW YORK 





LAZARD FRERES & CIE., Paris 
5 Rue Pillet-Will 


LAZARD BROS. SCO... Led. Londoa 
11 Old Broad Street 








Lazard Brothers & Co. (Espana), Madrid 
Lazard Brothers & Co., Ltd., Antwerp 
Lazard Freres & Cie., Mayence 





Foreign Exchange 
Securtttes Bought and Sold on Commisston 
Letters of Credu 





Redmond & Co, 


New York Philadelphia 
Pittsburgh 


Baltimore Washington 


Investment Securities 
Members 


New York, Philadelphia and 
Pittsburgh Stock Exchanges 





HUTH & CO. 


30 Pine Street New York 


Sterling & Dollar Commercial Credits 
and 
Financing Importations of Produce. 


Correspondents of 
FRED HUTH & CO., London 

















Oct. 6 1923.] THE CHRONICLE 
Investment and Financial Bouses 








LDL LDL LDP LDL OL LOO LO LLL ELE IIS 


PLPL ILA L LILI DIDI IIIS SI 


Goldman, Sachs & Co,|MILLETT, RoE & Co. 


NEW YORK 
CHICAGO BOSTON 


Investment Bankers SAN FRANCISCO PHILADELPHIA INVESTMENT SECURITIES 
'ST LOUIS SEATTLE 


Lee, Higginson & Co. 


Boston 


. Commercial Paper MEMBERS 
New York Chicago Investment Securities 


a Commercial Credits & Foreign Exchange NEW YORK STOCK EXCHANGE 
Higginson & Co. 


Travelers’ Letters of Credit —_—————. 
ee = available in all parts of the world 


52 WILLIAM ST. NEW YORK 














ornblower & Weeks: 


42 BROADWAY, NEW YORK RAILWAY 
nent EQUIPMENT BONDS 


Investment Securities 


Short Term Note 
NEW YORK, BOSTON AND EVANS, STILLMAN & CO. . 


Acceptances 
CHICAGO STOCK EXCHANGES Members New York Stock Exchange 


fain Office: National City Bank Building 
Direct wires to all principal markets 60 BROADWAY NEW YORK Uptown Branch: 42nd St. and Madison Ave. 


Offices in 50 Cities. 
Boston Chicago Bd a a ee tit 8. _ 
Detroit Providence Portland 


Established 1008 {/BERNHARD, SCHIFFER & CO. 


Lehman Brothers ss Gk seule 


GREEN, ELLIS & ANDERSON Investment Securities oe 

















MEMBERS 
NEW YORK STOCK EXCHANGE ——— Investment Securities 


100 Broadway, New York 16 WILLIAM STREET Foreign Exchange 
Telephone Rector 1969 
New York Members NW") York Stock Bachange 


PITTSBURGH, PA. WILKES-BARRE, PA. 
Commonwealth Bldg. Miners Bank Bldg. 


INVESTMENTS 

















Underwriters Distributers 








|i ROBINSON & Co. 


~ | Howe, Snow & Bertles a Mie te 
PARSLY BROS. & Co. a ——— 
BANKERS. Investment Securities 
MEMBERS PHILADELPHIA BTOCK EXCHANGE NEW YORK DETROIT GRAND RAPIDS EE eee Lea 


Investment INVESTMENT SECURITIES 
Securities 























1421 CHESTNUT STREET 


PHILADELPHIA H. T. HOLTZ & CO. 


INVESTMENT ALDRED & CO. 
Marshall Field, Glore, Ward & Co. BONDS 40 Wall Street 


New York 
120 WEST ADAMS STREET 








CHICAGO 39 SOUTH LA SALLE STREET Bea ery a 
Public ity an y ectrio 
38 WALL STREET CHICAGO 


Companies 
NEW YORK 











Thayer, Baker & Co. ||HARPER & TURNER 
INVESTMENT BANKERS 


Parker & Company 


Members New York Stock Exchange 


Investment Bankers 


stems Shiieditehte Rigs Inehenen Investment Securities 


STOCK EXCHANGE BUILDING 


COMMERCIAL TRUST BUILDING 
PHILADELPHIA 


Members of Philadelphia Steck Exchange PHILADELPHIA 49 Wall Street New Yor* 











Seranton Reading 
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RSTABROOK & CO. 


Members New York and Boston 
Stock Exchanges 


INVESTMENT SECURITIES 


25 State Street, - BOSTON 
24 Broad Streett NEW YORK 


PROVIDENCE SPRINGFIELD 
HARTFORD 


NEW BEDFORD 








» 


AM KLE, 


Established1865 
5 Nassau St., N. Y. Tel. Rector 2780 


Tax Exempt Guaranteed 
and Preferred Railroad 
and Telegraph Co. Stocks 


Ezempt from Normal Federal Income Taz 














SIMON BORG & CO. 


Members of New York Stock Exchange 
No. 46 Cedar Street - - New York 


——_- 


HIGH-GRADE 
INVESTMENT SECURITI™* 





LACEY SECURITIES CORPORATION 


Originators and Distribu- 
tors of Lumber and 
Pulp and Paper Securities 


688 SOUTH MICHIGAN AVE., CHICAGO 











Boosevelt & Son, 


Founded 1797 


Seasoned 
Investments 








30 Pine Street 
New York 




















FRAZIER & ©. 


INGORPORATED 


Investment Securities 


100 Broadway 1433 Walnut St. 
New York Philadelphia 
Washington, D. C. 





Financial 


Financial 





Investment Bankers 


are offered | 
Power and Light Securities | 


issued by companies with long records 
of substantial earnings. 
We extend the facilities of our organi, | 
zation to those desiring detailed infor- | 


mation or reports on any of the com- 
panies with which we are identified. 


ELECTRIC BOND AND SHARE CO. 


(Paid up Capital and Surplus, 
$45,000 ,0U0) 


71 Broadway - ° - New York 





MUNICIPAL AND RAILROAD 


BONDS 


For Conservative Investment 


R. L. Day & Co. 


35 Congress St., Boston 


New York Correspondents 
REMICK, HODGES & CO. 





PARKINSON & BURR 


Members of the New York and 
Boston Stock Exchanges 


53 State Street BOSTON 





BOISSEVAIN & CO. 


52 BROADWAY, NEW YORK 
Members of the New York Stock Exc’’.nge 
INVESTMENT SECURITIES 
COMMERCIAL DEPARTMENT 
FOREIGN EXCHANGE 


MESSRS. PIERSON & CO. 
Amsterdam, Holland. 








| Merrill, Lynch & Co. 


’ Investment Securities “ 





(Wow York Stock Exchange 
Members;Chicago Stock Exchange 
Cleveland Stock Exchange 
Detroit Stock Exchange 
Branch Offices in Chicago, Detroit, 
Milwaukee, Denver and 
Los Angeles 


New York Offices 


Main Office-120 Broadway 
Uptown Office—i1 East 43rd St. 




















PERKINS & COMPANY, inc. 


Constructive Banking 
30 State St., Boston, Mass. 
Underwritings and 














| Reorganizations 

















CHASE & COMPANY 


BONDS 


19 CONGRESS ST., BOSTON 


Members Boston Stock Exchange 





J.R.SCHMELTZER&CO. 
BONDS 


14 WALL STREET NEW YORK 


Members New York Stock Exchange 











St. Louis New York Chicago 


Cincinnati New Orleans 




















DERIDDER, MASON & MINTON 


Investment Securities 


27 William Street, New York 
Tel. Broad 2140 




















RAILROAD 
EQUIPMENTS 
Inquiries Invited from Dealers 


STROUD & CO. 


Incorporated 
120 Broadway, New York . 
1429 Walnut St., Philadelphia 














Municipal, Railroad, 
Public Utility 
and 
Industrial Securities 


WATKINS & CO.) inc. 


7 Wall Street New York 
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Canadian 
Government and Municipal 


Bonds 


These bonds offer exceptional oppor- 
tunities for sound investment. If pur- 
chased now they will yield from 


5.25% to 6.25% 


Principal and interest payable in 
United States fun 


Write for Circular C-23. 
Wood, Gundy &Co. 
Incorporated 


14 Wall St, New York 
Teronto Winnipeg Montreal London, Eng 








———— 





Canadian 





BANK OF MONTREAL 


Established over 100 Years. 


Capital Paid Up________-_ $27,250,000 
27,250,000 

882,941 
Total Assets in excess of $650,000,000 


SIR VINCENT MEREDITH, Bart., President. 
SIR CHARLES GORDON, G.B.E., Vice-Pres. 


Head Office—MONTREAL 
SIR FREDERICK WILLIAMS-TAYLOR 
General Manager 


Branches and Agencies: 
Throughout Canada and Newfoundland. 
At London, England. 

In Paris, Bank of Montreal (France). 


In the United States—New York (64 Wall 
Street), Chicago, Spokane, San Francisco— 
British American Bank (owned and controlled 
by the Bank of Montreal). 


In Mexico—Mexico City, 
Puebla. 


West Indies, British Guiana and West 
Africa—The Colonial Bank (of London), (in 
which an interest is owned by the Bank of 
Montreal). 


Veracruz and 





| AEAmes & Go 


ri 
Members Toronto 6 Montreal Stock Exchanges 


Government Municipal ¢ Corporation 
Securities 


74 Broadway — New York 
Victoria B-C- 























URNETT. 
PORIEOUS 


17 St. John Street Montroal 
STOCK AND BOND BROKERS 





Canadian Bonds 


fagqutries Solicited—Ufferings on request 
McLeopYounc WEIR 


oO. 
STMENT BANKERS 
3 JORDAN ST. TORONTO 


R. A. DALY & CO. 


CANADIAN 
GOVERNMENT, MUNICIPAL 
AND CORPORATION BONDS 


Bank of Toronto Building 
TORONTO, ONT. 








GREENSHIELDS & 


Montreal Toronto 


Canadian Investment Securities 


GREENSHIELDS WILLS & CO., Inevorp 
Invesiment Securities 
100 Broadway, New York City 


COMPANY 


Ottawa 











CANADIAN 
INVESTMENT SECURITIES 


Offerings on Request 
Correspondence Invtted 


McDonagh, Somers & Co. 


Dominion Bank Building 
TORONTO, CANADA 











NESBITT. THOMSON 


& COMPANY LIMITED 
Canadian Municipal, Public Utility 
and Industrial bonds 


145 St. James St., Montreal 
Hamilton TorontoLondon, Ont., Winnipeg 
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THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 


President, Sir Edmund Walker, C.V.O., LL.D., D..C 
General Manager, Sir John Aird. 
Assistant General Manager, H. V. F. Jones. 


New York'Office, 16JExchange Place 
S. H. LOGAN 
C. J. STEPHENSON, | Agents 
JOHN MORTON, 


Buy and Sell SterlingYand Continental 
Exchange and Cable Transfers. Collections 
made at all points. 








Travelers’ Cheques and Letters of Credit Issued, 
available in all parts of the world. 
Banking and Exchange business of every de- 
scription transacted with Canada. 





LONDON OFFICE—2 Lombard Street, E. C. 


BANKERS IN GREAT BRITAIN 
The Bank of England, 
The Bank of Scotland, 
Lloyd’s Bank, Limited 





THE DOMINION BANK 


HEAD OFFICE, TORONTO 

PN SOs ovis cnccccctecee $6,000,000 
Reserve Funds & Undivided Profits 17,716,000 
wee Webs nests coe tseteeedes 131,000,000 








Clarence A. B 


Sir Edmund Osler, ° 
General Manager 


President. 


New York Agency, 35 Wall Street 
©, 8. Howard, Agent 


London Branch, 73 Cornhill 

8. L. Jones, Manager 
CANADIAN AND FOREIGN EXCHANGE 
BOUGHT AND SOLD 





TRAVELERS’ AND COMMERCIAL 
LETTERS OF CREDIT 





























BC 


The 








of international banking is pro- 





Since 


1865 








mill operators and agents 
of Cotton Facts. 


The cost is moderate. 


New York Address 











The Acknowledged Authority 
on Cotton the World Over 


Every week cotton merchants, brokers, planters, 


facturers consult the “Chronicle” for an accurate resume 


Keep your name before this influential class of 
people by advertising in the “Chronicle.” 


Commercial & Financial Chronicle 


80 Pine Street and 136-188-140 Front Street 


, bankers and textile manu- 


The results gratifying. 


Telephones 
John 0514, John 0515, John 5205 





vided through our 62 branches 
and offices distributed as follows: 


Pcecntine Brazil Chite 


ENGLAND FRANCE 


N MEXICO 
GUATEMALA PERU 
GUA COLOMBIA 
VENEZUELA ECUADOR 
NICARAGUA SALVADOR 
SAN FRANOISCO, U.8. 
4 
Anglo-South American 


Bank Limited 


and its affiliations 
British Bank of So. America, Ltd. 
and 


Commercial Bank of Spanish 
America, Ltd. 


New York Agency, 49 Broadway 
Head Office, London 


Capital and Reserves 
Over $60,000,000 
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Banque Nationale de Credit 


NS si cinsipin dete dbeaal frs. 500,000,000 
Er frs. 94,000,000 
Depestts......<<e.-- fre. 2,439,000,000 
Head Office 
PARIS 


450 Branches in France 


GENERAL BANKING BUSINESS 





Australia and New Zealand 


BANK OF 
NEW SOUTH WALES 


(ESTABLISHED 1817.) 


GN TION. occ ccncweccceone $30,000,000 
0 | ee 19,000,000 
Reserve Liability of Proprietors... 30,000,000 


$79,000,000 
Aggregate Assets 3ist March,1923.$396,102,130 
OSCAR LINES, GEneral Manager. 


387 BRANOHES and AGENCIES in the Aus- 
tralian States, New Zealand, Fiji, Papua (New 
Guinea), and London. The Bank transacts every 
description of Australasian Banking Business. 
Wool and other Produce Credits arranged. 





Head Office London Office 
GEORGE STREET, 29, THREADNEEDLE 
SYDNEY STREET, E. C. 2. 





THE UNION BANK OF AUSTRALIA, Limited 
Established 1837. Incorporated 1880. 


Capital Authorized and Issued__-_-_£9,000,000 

I cee igi £3,000,000 
serve Fund ),000 

Reserve Liability of 
Proprietors___-__- £6,000 





,000 


The Bank has 43 Branches in VIOTORIA, 42 
in NEW SOUTH WALES, 19in QUEENSLAND 
14 in SOUTH AUSTRALIA, 20 in WESTERN 
AUSTRALIA, 3 in TASMANIA and 46 in NEW 
ZEALAND. ‘Total, 187. 


Head Office: 71, Cornhill, London, E. C. 
Manager: W.J. Essame, Asst. Mer.: W.A. Laing. 
Secretary: F. H. Mcintyre. 





The National Discount 
Company, Limited 


86 Cornhill LONDON, E. C. 
Cable Address—Natdis London. 
Subscribed Capital____..._________ $8,466,660 
Paid Up Capital_______._.._.._____ 4,233,325 
Reserve Fund..................... 2,500,000 


($5—£1 STERLING) 


NOTICE Is neko f ven that the RATES OF 
INTEREST allow or money on Deposit are 
as follows: 

2% per annum at call. 

2% % at 7 and 14 days’ notice. 

Approved Bank & Mercantile Bills discounted. 
Money received on de t at rates advertised 


from time to time; and for fixed periods upon 
specially agreed terms. Loans Vranted On 
approved negotiable securities. 


PHILIP HAROLD WADE, Manager 





SE eso ee £2,000,000 
Rest and Undivided Profits_______ £1,403,735 
SS EY eee a £40,265,010 





Head Office - St. Andrew Square, Edinburgh 
General Manager: A. K. Wright, D. L. 


London Office - - - 3 Bishopsgate, E.C.2 
Glasgow Office - - - - Exchange Square 





183 Branches Throughout Scotland. 
Every Description of British, Colonial and 
Foreign Banking Business Transacted. 


Correspondence Invited. 


Foreign 
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The Union Discount Company of London, Limited, 


39, CORNHILL, LONDON, E.C. 3. 
Cablegrams, “Udisco, London” 


Capital Authorized and Subscribed $10,000,000 
Paid up - - - $5,000,000 
Uncalled’ - - - $5,000,000 

Reserve Fund . be - - $6,000,000 





THE COMPANY DEALS IN APPROVED BANK AND MERCANTILE 
ACCEPTANCES AND TREASURY BILLS OF ANY MATURITY 


RECEIVES MONEY ON DEPOSIT 











BANK OF LIVERPOOL & MARTINS LIMITED, 


Head Office: 7, Water Street, Liverpool. ( 
London Office: 68, Lombard Street, London, E. C. 3. 





Capital Subscribed 
Capital Paid Up 
Reserve 


($5— £1) 


Fund and Surplus "Profits | 
Deposits, etc., at 30th June, 1923 


$93,955,600 
11,744,450 
8,130,495 
319,671,980 , 





350 Branches & Sub-Branches 





All descriptions of Banking, Trustee & Foreign Exchange Business Transacted. 





‘THE BANK IS PREPARED TO ACT | 
AS AGENTS FOR FOREIGN BANKS ON USUAL TERMS. 














THE NATIONAL PROVINCIAL and 
UNION BANK OF ENGLAND, 


Established 1833 
HEAD OFFICE: 15, BISHOPSGATE, LONDON, ENGLAND. 


Limited 





Paid Up Capital 
Reserve Fund - 


($5—£1.) 
Subscribed Capital - $217,235,400 


$46,547,080 
$45,000,000 








Every description of Banking Business transacted. 
THE BANK HAS OVER ONE THOUSAND OFFICES IN ENGLAND AND WALES, 
together with Agents in all parts of the World 




















NATIONAL BANK 
of EGYPT 


Head Office - - - CAIRO 





FULLY PAID CAPITAL - £3,000,000 
RESERVE FUND - - - £2,250,000 





LONDON AGENCY: 
6 and 7, King William Street, E. C. 4 


Branches in all the 
Principal Towns in 
EGYPT and the SUDAN 














NATIONAL BANK OF INDIA, Limited 


Bankers to the Government in Kenya Colony 
and Uganda 
Head Office: 26, Bishopsgate, London, E. C. 
Branches in India, Burma, Ceylon, Kenya 
Colony and at Aden and Zanzibar. 


Subscribed Capital________ £4,000,000 
Paid-Up Capital 
Reserve Fund 


The Bank conducts every description of banking 
and exchange business. 





Hong Kong & Shanghai 
BANKING CORPORATION 


Paid Up Capital (Hongkong Currency) __.~H$20,000,000 
Reserve Fund in Silver (Hongkong Cur.) _H$24,500.000 
Reserve Fund in Gold Sterling £4,500,000 


ISSUE DRAFTS AND LETTERS OF CREDIT. 
NEGOTIATE OR COLLECT BILLS PAYABLE IN 
CHINA, JAPAN, PHILIPPINES, STRAITS SET- 
TLEMENTS, INDIA, JAVA AND SIAM. 





» . JEFFREY, Agent, 36 Wal &t.; New York 








BANCA 
COMMERCIALE 
ITALIANA 


Head Office: MILAN 
80 BRANCHES IN ITALY 


FOREIGN BRANCHES 
New York London’ Constantinople 


And several affiliations 
throughout the world. 





Authorized Capital $80 .000 .000 
Capital fully paid $69 757 200 
Surplus .... $36 ,000 000 
Resources $1,345,547 ,956 


New York Agency, 62-64 William St. 
PHONE - John 1000 




















~ 


The Mercantile Bank of India Ltd. 
Head Office 


15 Gracechurch St., London, E. C. 3 
Capital Authorized____......_____ £3,000,000 
Capital Paid Up...-............--. £1,050,000 
Reserve Fund & Undivided Profits_ £1,352,105 

Branches in India, Burmah, Ceylon, Straits 
Settlements, Federated Malay States, China and 


Mauritius. New York correspondents, Bank of 
Montreal, 64 Wall St. ' 


English Scottish and Australian Bank, Ltd. 


Head Office: 5 Gracechurch St., London, E.C. 
and 333 Branches & Agencies in ph + 
Authorized Capital_........__ £3,000,000 0 0O 
Paid-up Capital__............ £1,500.000 0 0 
Further Liability of Proprietors £1.500.000 0 0 
— . Deane weenecntheots main anane 0 0 

emittances made by Telegraphic Tran ° 
Bills Negotiated or forwarded for we ae 
Banking and Exchange business 
description transacted with Australia. 

















of every 


E. M. JANION, Manager. 
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Bankers and Brokers Outsive Mew Pork 





COMMERCIAL BANK 0 OF SCOTLAND, Lid 


Established 1810. 


Paid up Capital 
Reserve Fund 
Deposits (October S8ist, 1922)__ 5 
Head Office, 14 Geenes Streck, 40,00 000,000, 
4 ies. Robb; Gen. Mer. Magnus Irvine, Secretary. 


London Office, 62 Lombard Street. 
Glasgow Office. 113 Buchanan Street. 
378 Beanches and Sub-Offices throughout Scodand. 


New York Agents: 
American Exchange National Ban 





International 


Banking Corporation 
60 Wall Street, New York City 


Capital and Surplus_____ _U. S.$10,000,000 


Branches tn 
London San Francisco 
China, India, Japan, Java, Straits 
Settlements, Spain, Philippines, 
Panama and Santo Domingo 





lonian Bank, Limited 


Incorporated by Royal Charter. 


Offers every banking facility for transactien 
with Greece, where it has been established fer 
80 years, and has Branches threughout the 


try. 
Alse at Alexandria, &c., in Egypt. and at 
Oenstantinople. 


Head Office: Bastiden House, 
Moorgate st Street, 
N, E. C. 8 





FOREIGN MONEY 


BOUGHT and SOLD 


HANDY and HARMAN 
Est. 1867 


59 CEDAR STREET NEW YORE 








AUGUSTA 


PACIFIC COAST 





wey 

















CARSTENS & EARLES, INCORPORATED 
Pacific Coast Securities 


Established 1891 


LOS ANGELES 


SAN FRANCISCO 
SAN DIEGO 




















Wes lize in California 
Municipal & Corporation 
' BONDS 


ORAKE, RILEY & THOMAS 
Van Nuys Buliding 
LOS ANGELES 


Sen Francisco Pasadena Santa Barbara 





R. H. MOULTON & COMFANY 


CALIFORNIA MUNICIPALS 
Tile Insurance Building, LOS ANGELES 
815 Montgomery Street, SAN FRANCISCO 





Quotations and Information Furnished 


Pacific Coast Securities 
Established 1858 


SUTRO & CO. 


INVESTMENT BROKERS 
San Francisco Members 
410 Mentgemery 8+. San Francisce Stock 
Private Wire and Bend Exchange 





wenn | CHAPMAN DE WOLFE CO. 


JOHN W. DICKEY 


Augusta, Ga. 
Southern Securities 
Mstablished 1886. 





WM. E. BUSH & CO. 


Augusta, Ga. 


SOUTHERN SECURITIES 
COTTON MILL STOCKS 








SPRINGFIELD, ILL. 


Matheny, Dixon & Co. 


SPRINGFIELD, ILLINOIS 





Dealers in 


Gunicipal and Corporation Bonds 
and Illincis Farm Mortgages 








NORFOLK, VA. 


MOTTU & CO. 


Established 1892 


Investment Bankers 


NORFOLK, Va. 
Correspondents, Livingston & Ce. 


351- Montgomery Street 
SAN FRANCISCO” CALIF. 


Stocks and Bonds 
Information and Quotations on all P 
Coast Securities 
Members San Francisce Steck & Bend Exchangs 








NORTH CAROLINA 


eeee—en—’ 





Wachovia Bank & Trust Company 


BOND DEPARTMENT 


North Carolina Municipal Notes and Bonds, 
Southern Corporation Securities 


Winston-Salem, N. C. 





Durfey & Marr 


RALEIGH, N. C. 


Southern 
Industrial Securities 


North Carolina’s Oldest 
Strictly Investment House 





NORTH CAROLINA 
Municipal Bonds and Notes 
Cotton Mill Preferred Stocks 

Purchase or sale of cotton mills negotiates 


AMERICAN TRUST COMPANY 





NEW YORK 


BOND DEPARTMENT 
CHARLOTTE - - NORTH CAROLINA 


Pacific Coast Securities 


MUNICIPAL—CORPORATION 
BONDS 


WILLIAM R. STAATS CO. 


LOS ANGELES 
SAN FRANCISCO 
SAN DIEGO 


PASADENA 








SumTer,Duuw & Ge. 


Investment 
Securities 


Sane Feramcioce Los Angeles Sante Barbasa 
Oakland Pasadena Sen Diese 














J.R. MASON & CO. 


Underwriters and distributors to 
Federal Income Tax-Exempt 


Irrigation District Bonds 
—s beng etn oe 2 sel 4.0% to” = 


6. 25%. My Pe pes 
Merchants Exchange, Sutter 6620, re 
a= —— | 


a 








SPARTANBURG, &. C. 





LADS 


A. M. LAW & CO., Inc. 


DEALERS IN 
Stocks and Bonds 


Southern Textiles a Specialty 
SPARTANBURG, S. C. 











ATLANTA 


THE ROBINSON-HUMPHREY CO. 


Established 1894 


MUNICIPAL AND CORPORATION 
BONDS 





ATLANTA GEORGIA 








MONTGOMERY, ALA. 


B. W. Strassburger 
SOUTHERN INVESTMENT SECURITIES 








Montgomery, -ile. 





Vill 
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'20 Broadway, New York 


THEODORE L. BRONSON & Co. 


Members New York Stock Exchange 


Telephone, Rector 7580 





Coney Island & Brooklyn RR. 
Sixth Avenue Railroad 

E. W. Bliss Common 

Texas Traction 5s, 1937 
Houston Gas & Fuel 5s, 1932 


Safety Car Heating & Lighting 


N. Y. & Westchester Ltg. 4s, 2004 
Texas Power & Light 5s, 1937 
Bklyn. City & Newtown Ry. 5s, ’39 
Bklyn. Queens Co. & Sub. 5s, 1941 
Penna. Power & Light 7s, 1951 


Memphis Power & Light 5s, 1948 Central Power & Light 6s, 1946 








We have actual markets at ail times tn securtites local to New York and Brooklyn. 




















Berdell Brothers 


100 Broadway, New York 


Telephone Private Phones to 
Rector Members Nem York Stock Exchange Philadelphia 
3740 Public Utility Securities Ph tall 








Cape Breton Electric Co. 
Ist 56%, due 1932 


Ist 5%, due 1945 


St. Louis Transit Co. 
Imp. 5%, due 1924 


Public Light & Power Co. Texas Electric Railway Co. 


Conv. Deb. 6%, due 1942 





<— 














Texas Municipals 


CITY OF HOUSTON 
COUNTY OF HARRIS 


Bought—Sold—Quoted 





DUNN & CARR 


| Houston, Texas 











American Tobacco 6s, 1944 
Park & Tilford Deb. 6s, 1936 
Rochester Railway Ist 5s, 1930 
United Traction 414s, 2004 





Hudson & Manhattan RR. Pfd. 


JOSEPH EGBERT 


8 Rector St., N. Y. Tel. Rector 9261 











UGAR 
ECURITIES 


Central Aguirre Sugar 
Fajardo Sugar 

National Sugar Refining 
New Niquero Sugar 
Savannah Sugar Refining Pfd. 
Sugar Est. of Oriente Pfd. 


FARR &CO. 


Members New York Stock Exchange 
188 Front St., N. Y. 











Tel. John 6428 














GLOVER & MACGREGOR 
845 Fourth Ave., PITTSBURGH,iPA 
Duquesne Light 7% Pfd. 
Gulf Oil 5s, 1937 
U. S. Refractories 6s, 1912 
Monon-West Penn 6s, 1928 





Newport Co. 7s, 1932 
Schenectady Ry. 5s, 1946 


HAWLEY & STEWART 


111 Broadway New York 





Ws 
a 








Indiana Steel 5s, 1952 
Pennsylvania Company 4s, 1952 
C. C. C. & St. Louis-Cairo 4s 
New York Telephone 414s, 1939 
Nationa! Tube 5s, 1952 

Burl. Cedar Rap. & Nor. 5s, 1934 


Richmond Terminal 5s, 1952 





Sixty Broadway, New York 


International Paper Co. 5s, 1947 


c.c. C. & St. L.-W. W. Valley 4s 
Duluth & Iron Range 5s, 1937 
Tenn. Coal, Iron & RR. 5s, 1961 
Empire Gas & Fuel 6s, 1926 
Amer. Tel. & Tel. coll. 5s, 1946 
Montana Power Co. Preferred 
Singer Manufacturing Co. 


’ Diamond Match 


McKINLEY & MORRIS 


Members New York Stock Exchange 


Tel. Bowling Green 2150 to 2157 











STANDARD 
9 
i 
L 
ISSUES 

















¢ 
CARL H.PFORZHEIMER & CO. 


Specialists in Standard Oil Securities 
Phones: Broad 4860-1-2-3-4 


25 Broad Street New York 

















Atlas Portland Cement 

Kirby Lumber, Com. & Pfd. 
Western Maryland, ist Pfd. 
Woodward Iron, Com. & Pfd. 
Denver & Rio Grande, New Sec. 
Kansas City Rys., All Issues 


Wm.C. Orton & Co. 


564 Wall St., N. ¥. Tel. Hanover 9690-9697 

















Bankers Collateral Corp. 
8% 20-Yr. S. F. Gold Deb. Bonds 


ELWELL, BLISS & YARNALL 


80 EAST 42nd STREET NEW YORK 
Telephones: Murray Hil! 8555-9 

















Cincinnati Gas 
& Electric lst 5s, 1956 


JELKE, Hoop & Co. 


« New York and Chicago Stock E 
4 WALL STREET NEW YO 
Telephone John 4800 
Chicago Detroit 

















ST. LOUIS 


Central Coal & Coke, Com. & Pfd. 

West St. Louis Water & Lt. 5s, 1928 

U. S. Public Service 6s, 1927 

St. Louis Rocky Mtn. & Pacific, Common 
St. Louis Transit Co. 5s, 1924 

Union Electric Lt. & Pr. 6s & Stocks 
East St. Louis & Suburban 6s, 1932 
United Rys. of St. Louis Bonds & Stocks 
Southwestern Bell Telephone 7% Pref. 


Wire us your orders. 








MARK C. STEINBERG & CO. 


{ Members New York Stock Exchange 


Members St. Louts Stock Exchange 
800 N. Broadway, St. Louis, Mo. 
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Birmingham Ry. Lt. & Pr. 4%s & 6s 
Kansas City Ry. 5s, 6s & 7s 
National Pr. & Lt. Inc., 7s, 1972 
New Orleans Public Serv. 4%s, 1935 
New Orleans Ry. & Lt. 5s, 1949 

St. Louis Transit 5s, 1924 Bds. & Ctfs 
United Light & Rys. 5s, 1932 & Ctfs. 
United Rwys. St. Louis 4s & Ctfs. 


Chicago Great Western 4s, 1952 new | 
Chicago T. H. & S. E. Inc. 5s, 1960 
Southern Indiana ist 4s, 1951 


White Rock Mineral Springs Common 


BENJAMIN, HILL &Co. 


56 BROADWAY, N. Y. WHITEHALL 1988 








Wanted J. K. RICE, JR. A CO. For Sale 
500 Aeolian Weber P. & P. Common 100 American Cyanamid Com. & Pfd. 
100 American Colortype Pfd. 100 American Hawaiian S.S. 

100 American Piano Com. & Pfd. 100 Astoria Mahogany Pfd. 
100 Bucyrus Co. Common 100 Campbell Baking Pfd. 
100 Crowell Publishing Com. & Pfd. 500 Dawes Bros. Inc. Pfd. 
100 Ingersoll-Rand Common 100 McCall Corp. Com. & Pfd. 
100 Kirby Lumber Pfd. 100 N. Y. State Rys. Com. & Pfd. 
100 Lehigh Valley Coal Sales 100 Niles-Bement-Pond Common 
100 Mohawk Valley Co. 100 Richmond Light & Railroad 
100 Singer Manufacturing 100 Yale & Towne Manufacturing 
J.K.Rice,Jr.&Co. 
86 Wall St., New York Phones John 4000 to 4010 


























Evansville Gas & Elec. 5s, ’32 
Muskegon Trac. & Ltg. 5s, ’31 
Quincy, Ill., G. & E. 5s, 1929 
Richmond Pub. Serv. 5s, 1937 
Tidewater Power 6s, 1942 


KIMBALL, RUSSLLL & CO. 


81 Milk St., Boston Tel. Main 7061 
New York Telephone Canal 2090 








Appalachian Pr. 5s, 1941 
Northern States Pr. 6s, 1926 
Mountain States Pr. 5s, 1938 
United Lt. & Ry. 6s, 1926 
Rolls-Royce of Amer. 7s, 1937 
Island Oil & Ref. 7s, 1929 
Ward Baking 6s, 1937 


KiELY & HORTON 


40 Well St., New York 
Phones: John 6330-4151 














Bangor Ry. & Elec. Bonds & Stocks 
Great Northern Paper Common 
Oxford Paper Bonds & Stocks 
Brown Company 6s, Any 

All Maine Securities. 


BEYER & SMALL 


208 MIDDLE ST., PORTLAND ME. 
Specialists im Maine Securities 


INVESTMENT 
SECURITIES 





HEYWOOD BROOKS & CO. 


149 BROADWAY NEW YOR? 





Atlantic Coast Electric RR. 5s, 1945 
Canton Electric 5s, 1937 
Consolidated Gas N. J. 5s, 1965 
Des Moines & Cent. Iowa El. 6s, 1937 
Detroit United Ry. 8s, 1941 
Indiana & Michigan El. 5s, 1957 
Indiana Lighting 4s, 1958 
Island Refining 7s, 1929 
Laclede Gas Light 5's, 1953 
Northern States Power 6s, 1926 
National Power & Lt., Inc., 7s, 1972 

















Underlying 
Railroad 








WE SPECIALIZE IN 

Amal. Sugar Co. 
Bonds Great Western Sugar Co. 
Holly Sugar Corporation 
ener Utah Idaho Sugar Co. 
Bonds & Stocks 


WOOD, STRUTHERS & CO. Actwel treding markets quesed 








on request 



































5 Nassau Street COAST TO COAST WIRE SERVICE 
NEW YORK 
BOETTCHER, PORTER &: COMPANY 
INVESTMENT BANKERS 
\ 628 SEVENTEENTH St. DENVER. COLORADO 4 
- __Iif 
WE DEAL IN pags a _ 
NORTH TEXAS ISSUES 
Consolidated Gas REAL ESTATE LOANS 


We solicit connections with institutions 


of New York 
and private individuals desiring city, farm 


6% Preferred and ranch loans at conservative values with 
interest at 6% to 8%. All services rendered. 


INVESTMENT SECURITIES COMPANY 


a Cs Kerr & Co. Ground Floor Neil P. Anderson ! 2g. 
2 Rector St., N. Y. Phone 6780 Rector FORT WORTH TEXAS 























Public Utilities Dept. 


American Power & Light Pfd. Cinn. Gas, Trans. 5s, 1933 

Appalachian Power Com. & Pfd. United Light & Railway 5s, 1932 

National Power & Light Pfd. Twin States Gas & Electric 5s, 1953 

Republic Railway & Light Pfd. Arizona Power 6s, 1933 

United Gas & Electric Com. & Pfd. United Railway St. Louis 4s, 1934 
Railroad Bond Dept. Canadian & Mun. Bond Dept. 

Cinn. Wabash & Michigan 4s, 1991 Ontario Hydro Electric 4s, 1959 

Long Island RR. Deb. 5s, 1937 Alberta 5s, 1942 

Western Pacific 4s, 1930 Saskatchewan 5s, 1931 

Western Pacific 6s, 1946 Newfoundland 5s, 1939 & 1942 

Tol. & O. Cent. St. Mary’s Div.4s’51 Newfoundland 6s, 1928 & 1936 

Wilmington & Weldon 4s, 1935 Montreal 5s, 1942-54-56 


New Orleans Great Northern 5s,’55 Price Bros. 6s, 1943 
Cinn., Ind. & West. Com. & Pfd. Riordon Co. Ltd. 8s, 1940 


Industrial Securities Department 
Mass. Baking Co. Com. & Pfd. Childs Co. Com. 
New England Bakery Com. & Pfd. White Rock Com. & Pfd. 
General Baking Co. Com. & Pfd. Fajardo Sugar 


Ward Baking Com. & Pfd. Geo. P. Ide Com. 
Campbell Baking Com. & Pfd. Pacific Coast Co. ist Pfd. 
United Bakeries Com. & Pfd. Mathieson Alkali Pfd. 


SLOANE, PELL & CO. 


New Jersey Hud. Riv. & Ferry 48,1950 | 120 Broadway, New York Phone Rector 4900 


North American Ed. 6%s, 1948 
Orange Co. Pub. Serv. 6s, 1939 


Philadelphia Phone, Locust 3653-3654 New Haven Phone, Colony 8026 
Hartford Phone 24167 
Private Telephone Connections: 
Richardson, Hill & Co., Boston, Mass. 





EARLE A. MILLER & CO. 


2 Rector St., N. Y. Tel. Rector 9030-9039  qquymsmmmmnenysem ques anny en 2 a 
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swig =F, 1. LISMAN & CO. 


mbers New York Stock Exchange 


20 EXCHANGE PLACE, NEW YORK 
Alabama Tenn. & Nor. RR. 6s, 1948 
Carthage & Adirondack Ry. Ist 4s, 1981 
Chic. Ter. Haute & S. E. Inc. 5s, 1960 
WE DEAL IN Cleve. Lorain & Wh. Cons. Ref. 414s8,1930 
Denver & Salt Lake RR. Ist 5s, 1943 
Gulf Terminal of Mobile 1st 4s, 1957 
Illinois Central RR. Joint 5s, 1963 
Kan. City Clinton & Spr. Ry. Ist 5s, 1925 
Mahoning Coal Railroad Ist 5s, 1934 
Minneap. & St. Louis Ist Cons. 5s, 1934 
Norf. & Southern RR. Ist Gen. 5s, 1954 
Tex. & Pac., Louisiana Div. 1st 5s, 1931 
Wabash RR. (All Issues) 
AND ALL RAILROAD AND FOREIGN SECURITIES 



































R.M.BAVER & CO.} 
25 BROAD ST. ENEW YORK 
Phones: Broad 0416-7,0658, 0125 to 0129 
Foreign 





Government Bonds 
Municipal Bonds 
Public Utility Bonds & Stocke 
Bank Shares 
Industrial Shares 
Exchange 
Currency 








All Foreign Bonds, Currencies & Exchanges 


























=i 
POTTER & COMPANY || can. Car & Fdry 6s, & Scrip 
Members New York Stock Exchange Driver Harris 8s, 1931 
6 Nassau St., N. Y. Phone Rector 6540|| Montreal Tramway 5s, 1941 
Equitable Trust Company New Orl. Gr. Northern 5s, ’55 


National Bank of Commerce 9 pacha rat a sce 


Specialists in Bank and Insurance Vicks. Shr. & Pac. Gen. 5s, ’41 
Company Stocks. 


Frank 5. Thomes, Manager Dank socket. |! ABRAHAM & CO 


Members New York Stock Exchange 


A BUSINESS EXECUTIVE 27 William Street, New York 


Telephone: Broad. 3785 














and capable head for any one 
of your Departments can be 
obtained by inserting a small 


ad in the Classified Department Ranes Srey 
of the | rities 


| All Issues 
FINANCIAL CHRONICLE | 
Gur Classified Department faces the A. S. H. JONES 


nside back cover. ‘[\s6 Wall St. N. Y. Phone Hanover 0906 





Specialist in 
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GARDNER & CO. 


20 BROAD STREET, N. Y. Tel. Rector 7430 


Term. Assoc. of St. L. 414s, 39 New Brunswick So. 3s 1933 








E. Jersey Coast Water Co. 4148 
St. Joseph Water Co. Ist 5s 
Joplin (Mo.) Water Co. 5s 
Clinton (Ia.) Water Co. Ist 5s 
Ironwood & Bessemer R. & L. 58 
Cons. Water Co. of Punxsat’y 66 
Laurel Light & Ry. Ist 6s 

N. Y. & Interurban Water Co. 5s 
E. Ch. & Ind. Harb. Water Co. 58 
Albia Light & Railway 5s 

N. Y. & Stamford Railway 5s 
American Typefounders 6s, 1939 
Bohn Refrigerator Pfd. 


H.C. SPILLER & CO. 


INCORPORATED 
17 Water St. 63 Wall St. 


Boston, 9, Mass. New York City 














‘Bull & rarease| 


Members New York Stock Exchange 
20 Broad St., N. Y. Tel. Rector > | 


American Tel. & Tel. 
6s, 1924 


Standard Oil of Cali . 


5s, 1924-1933 






































Specialist in All Industrial Bonds 
Holly Sugar Corp. ist 7s, 1937 
Kingdom of Norway Ext. 6s, 1943 
Milwaukee El. Ry. & Lt. 6s, 1943 
Park- Lamington orp. 6s, 1953 
Smith Corp. A. O. 6%s, 1933 
Spencer Roi aee & Sons 6s, 1938 
Van Camp Packing Co. 8s, 1941 


JOSEPH BIRD FORD & CO. 


Investment Dealers & Distributors 
66 B’way, N. Y. Tel. Bowling Green 9890-8 











TEXAS 
SECURITIES 


SHERWOOD & KING 


Stocks—Bonds—Cotton 
HOUSTON TEXAS 























Kansas City, Kaw Val. & W. 6s, 1924 
K. City Long Distance Telep. 5s, 1925 
Central Coal and Coke 6s, Serial 

K. City, Clay Co. and St. Joe 5s, 1941 


GUARANTY TRUST COMPANY 


OF KANSAS CITY 
Private Wire Connections te Principal Markets. 





Ill. Central Leased Line Stock 

Northern Central Stock 

Rensselaer & Saratoga Stock 
Epwarp B. SmitH & Co. 


Members N. Y. Stock Exchange 
5 NASSAU ST., N. Y. RECTOR 7889 
































Morris & Essex 31s 2000 Ill. Cent. St. L. Div. 314s 1951 Collateral Loans 
ane rw . 1939 So. Bell Tel. & Tel. 5s 1941 Short Term Securities 
ng Island Cons. 4s & 5s 1931 Mich. Central Ist 314s 1952 
Detroit Edison 6s 1932 Virginia Midland 5s 1926-36 WELLINGTON BULL & CO., | lnc. 
_— Telephone Rector 5635-7 
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Draper Corporation 
Otis Company 
Farr Alpaca Company 
Sagamore Manufacturing Co. 
Cumberland County Pow. & Lt. 5s 
Bangor Railway & Electric 5s 
Huntington (W. Va.) Water 5s 
Muncie (Ind.) Water 5s 

entral Maine Power com. & pfd. 
Guanajuato Reduction & Mines 6s 
INew Hampshire Elec. Rys. com.&pfd. 

1 Tiro Copper Certificates 
Merrimac Hat Corporation pfd. 
Sierra Pacific Electric Co. com. 


HOTCHKIN CO. 


53 State Street, Boston 9, Mass. 
Telephone Main 0460 








City Water Co. Chattanooga 6s 
N. J. Worsted Spinning 8s 
Power Sec. Corp. Coll. 6s & Inc. 
Super. Cal. Farm Land Adj. 6s 
Twin Falls No.Side L.& W. 6s Ctfs 
West Penn Railways 5s 

West Penn Traction 5s 


BILLO & HINRICHS 


87 Wall St., N. Y. Phone Hanover 6297 








United States Public Service 
Ist 6s, 1947 


A. W. H. MUNFORD 


Spectatizing in Public Utilities 
fe. Bowling Green 5657. 61 B’way, N. Y. 








WE OFFER 


North Jersey Street Railway 
ist 4s, due May, 1948 


OUTWATER & WELLS 


15 Exchange Place JERSEY CITY, N. J. 


one Montgomery 











WANTED 


Cortland Ge.) Gas Light Stock 
York County Power Co. Lh ue 1943 

Portland Petrsed Stoc 

Pine Bluff 5s & 6s up M42 

Portland Electric Co. 6s, due 1926 


CHARLES H. GILMAN & CO. 


PORTLAND, MAINE 
prrespondents of Kidder, Peabody & Co. 

















Rank & Trust Co. 
Stocks 
CCLURE, JONES & REED 


Member» New York Stoce Exchange 


115 Broadway Phone Rector 3321 





Fh, 2 





Atlantic Ave. RR. Bklyn. 5s, 1931-34 
Brooklyn City & Newtown 5s, 1939 
Brooklyn City Railroad Co. 5s, 1941 
Coney Island & Brooklyn 4s, 1948 
Kings County Elevated RR. 4s, 1949 
Nassau Electric Railroad 4s, 1951 
Broadway & Seventh Ave. Stock 
42d St. & Grand St. Ferry RR. Stock 
Nassau Electric RR. Preferred 

Sixth Avenue RR. Co. Stock 


Brooklyn & Montauk 2d 5s, 1938 

Edison Elec. Illum. Co. Bklyn. 4s, ’39 
Ft. Street Union Depot Co. 44s, 1941 
New Amsterdam Gas Co. Con. 5s, ’48 
N. Y. & Queens Gas Co. Genl. 5s, 84 
Northern Union Gas Co. 1st 5s, 1927 
Standard Gas Light Co. ist 5s, 1930 
Long Island Lighting Co. Preferred 
N. Y. & Queens Elec. Lt. & Pr. Pref. 
Westchester Lighting Co. 1st 5s, 1950 


Wm. Carnegie Ewen 


2 Wall Street - 


New York 


Telephone Rector 3273-4—5-6 














WE WILL BUY 
100 American Cigar 


® 


50 Babcock & Wilcox 

25 Borden Company 

100 Geo. W. Helme 

50 Liggetts Int. Pfd. 

100 MacAndrews & Forbes 
25 Singer Manufacturing 
100 United Bakeries 

50 Ward Baking 





120 BROADWAY, N. Y. 





100 American Cyanamid Pfd,. 


BRISTOL & BAUER 


WE WILL SELL 


25 Childs Company 

20 Cole Motor Car 

50 Eastern S.S. ist Pfd. 

100 E, W. Bliss 

100 B. B. & R. Knight Pfd. 
50 Nor. Ont, Lt. & Pr. Pfd. 
100 Menge! Company 

100 Nat. Drug Stores Pfd. 
25 Singer Mfc. 

50 Universal Leaf Tobacco 





PHONE RECTOR 4594 

















C foreign 
Government 


Dollar 
Bonds 


RicH & CLARK 


Members New York Stock Exchange 
Tel.Broad 7280 15 Wiliiam St.,N.Y. 
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Aurora Elgin & Chicago 5s 
Chicago Aurora & Elgin 6s & 7s 
Superior Water, Light & Pr. 4s & Stk 
Tuscaloosa Railway & Utilities 6s 
Superior Calif. Farm Lands 6s 
So. Wisconsin Power 5s, 1938 
Cleve. Painesville & Ashtabula 5s 
St. Lawrence Pulp & Lumber 6s 
Wisconsin Ry., Lt. & Pr. 5s, Stock 
Guanajuato Power & Electrie Co. 
Irrigation District Bonds 
Ticonderoga Pulp & Paper 6s 


CHAS. A.DAY & CO. 


Incorporated 


44 Broad id St., NY. Tel. Broad 0518 





Sears Building, Boston 











B’klyn Manhattan 
Rapid Transit 


6s, 1968 Scrip 


Bet hlehem Steel 
5s, 1942 


Tennessee Power 
5s, 1962 


Alabama Power 
5s, 1946 


New York Telephone 


6s, 1941 


| NEWBORG & CO. 


Members New York Stock Exchange 
60 Broadway, New York 
Tel. Bowhng Green 9231 
Private Wires to St. Louis 








Central Vermont Ref. 5s, 1930 
Chi. Milw. & Puget Sound 4s, 1949 
New England RR. Cons. 4s, 1945 
Hereford RR. ist Guar. 4s, 1930 
Little Rock & Hot Spgs. W. 4s, ’39 
Mobile & Birmingham Ist 4s, 1945 
Salt Lake City Union Depot 5s, ’38 
Oklahoma Railway ist 5s, 1941 
K. City, Clay Co. & St. J. 5s, ’41 
Louisiana & Arkansas 1st 5s, 1927 
t. Louis Rocky Mt. & Pacific Com 


WOLFF & STANLEY 


Telephone Rector 
72 Trinity Place, N. Y. 











——— 





St. Joseph & Grand Island 4s 

New York, Penna. & Ohio 44s 
Chicago, Terre Haute & So.E. Ref. 5s 
Wisconsin Central Ref. 4s 

Norfolk & Western Conv. 4s, 1932 
Cleve., Cin., Chi. & St. Louis 6s, 1941 
Western Pacific 4s 

Fla. Central & Peninsular Cons. 5s 
Atlanta, Birmingham & Atlant. Incs 
Denver & Rio Grande, old & new 


Morris & Co. 4%s, unlisted 
Fairmont Coal 5s 
Consolidation Coal 4%s 

West Kentucky Coal 5s 
Trinity Buildings 5s 

Two Rector Street 6s 

Portland Railway 5s, 1930 
Milwaukee Elec., Ry. & Lt. 4%s 
United Railway Investment 5s 
Havana Tobacco 5s 


SAM’L GOLDSCHMIDT 


Phone 5380-1-2-3 Broad 


25 Broad Street 
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R.A.M.&CO——= 
|] Wilkes-Barre G. & E__-5% 1955) 


Seaboard Air Line Ist 4s, 1950 | epg Gas pHs agg pre 
Seaboard Air Line 6s, 1945 | enna. Fower ight__5'% 
| 


Lehigh Pow. Securities _6% 1927| 
Louisville & Nashville Unified 4s, 1940 Luzerne Co. G. & E__--5% 1948 


| 7 % 1942) 
Boston Elevated 6s, 1933 Harwood Electric_----- 6% 


: Z Michigan City G. & E_-5% 1937 
New York & Westchester Lighting 4s, 2004 11} Lehigh Navig. Elec__--- 6% 1943 


Reed A. Morgan & Co. 
ADLER, COWEN & CO. West End Trust Bldg,, Philadelphia 


f the Philadelphia Stock Exch. 
Members New York Stock Exchange Members of the Fatinéeights Seo 
30 Broad Street, N.Y. Telephone Broad 5771 




















, -. 6s. Ue 8 ee 



























































New Orleans Term. 4s, 1953 IF YOU ARE A 
N. Y. & East River Gas Ist 5s, 1944 


Commonwealth Edison 5s, 1943 BANK MAN 


Georgia-Carolina Power 5s, 1952 


and are seeking new connec- 


Queensboro El. Lt. & Pr. 5s, 1928 Gone, “ep = comner Ge 
nicle ass 
New York Steam Pfd. he ggg nel oats (opposite 
ESTABLISHED 1878 Inside back cover.) 





PrRiIncE & WHOITELY 


MEMBERS NEW YORK STOCK EXCHANGE 






































Telephone Broad 1600 52 Broadway 
CONGOLEUM CO. 
Common and First Pfd. 
Citizens Ind. Tel. Co. 5s & 6s Alabama Water Co. GARRISON & CO. 
Kinloch Telephone Co. 5s & 6s Ist Ref. 6s, 1947 WIDENER BUILDING. PHILADELPHIA 
Union Elec. Lt. & Pr. 5s, 1932-33 gumnasinteen ener atte ew ean tte eee 








Missouri Portl. Cem’t Serial 614s TT AIAT TAT 
W. St. Louis Water & Lt. 5s, 1928 A:H- NOLEMAN 


" 2 Rector St. Tel. Whitehall 3150 ——————— 
All St. Louis Securities °. SSS ae 
New Issue 


Shreveport-El Dorado 
Pipe Line Co. 


First Mortgage 
Serial 74s 1924-1928 
If, when and as issued 
































Mississippi Valley Trust Company 


Public Light & Power 5s, 1945 
se sg gata Tidewater Power 7s, 1937 
shits Wheeling Public Service 6s, 1952 
United Rys. of St. L. Securities No. Caro. Public Service 6% Pref. 


E. St. Louis & Suburban 5s, 1932 A.P. BARRETT & CO. 














Alton Granite & St. L. 5s, 1944 Members Baltimore Stock Exchange 
’ slephone aa sg 4 Lexington Ses. Circular on reguest 
Piass 19 altimore, Md. 


STix & Co. 


meee oat Chesapeake & Potomac Telephone 
Co. of Va. First 5s, 1943 
Security Cement & Lime Co. 1st 6s,’29 











LILLEY, BLIZZARD & (0. 


_ MEMBERS PHILADELPHIA STOCK EXCHANGE 


Commercial Trust Bldg..Philadelphia 
PHILA: SPRUCE 9070 NEW YORK- WHITEHALL 1994 














TI uw! 0 ©... nm 0 22 


























ER Potomac Valley Railroad 5s, 1941 Sa eae ee ea ee ea eae ea Oee eect 
8 TRON, GRISCOM & CO. INC. Charles Warner Co. ist Pref. & Com. 
INVESTMENT SECURITIES | J.S. WILSON JR. &CO. 
@® Wall Street Land Title Building Members New York and Baltimore Stock Exchanges|| T. H. & West. Ry. Co. Ist 5s__1937 
NEW YORK PHILADELPHIA Calvert Duldins ine gank eemewe, Md.|| Ashland Lt. Pr. & St. Ry. 5s__1939 


Indiana Pr. Corp. Conv. 8s___1925 
Louisville Ltg. Co. Ist 5s____1953 
Tulsa Corporation Ist 5s____1932 




















Springfield Rys. Co. 5s__1924-1935 
American Power & Light Co. 6s___2016 Suburban Gas of Phila. 5s__1952 
Kansas City Railways Co. 5s & 7s SAMUEL McCREERY & CO. 
Lehigh Power Securities Corp. 6s__1927 ““Tintaakneee 
United Light & Railway Co. 5s____1932 peers: oo: a: wanda estines 2 2 
U. S. Public Service Co. 6s_______- 1927 


National City Bank 
Lawyers Mortgage Co. 





Mort Bond Co. 
McDoweE Lt, Giss & HERDLING ae er 
(20 BROADWAY, NEW YORK 2 RANK J. M. DILLON | 
* TELZPNOME RECTOR 4740 


NEW YORK, N. ¥. 
Brent eey 6100 Bonn Gon™ 
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Long Dock Co. Ist 6s, 1935 | 
Western N. Y. & Pa. list 5s, 1937 
Florida East Coast Ry. Ist 4%s, 1959 
Harrisburg Gas Co. Ist 5s, 1928 
P.C.C.& St.L.Ry.Co.Cons.4%s,1940 | 
Elizabeth River RR. Ist 4s, 1935 
Ingersoll-Rand Co. Ist 5s, 1935 
Cleveland & Pitts. RR. 7% gtd. stk. 


Biddle & Henry 


104 South Fifth Street 
Philadelphia 
Prieate Wire to New York. Call Canal 8487. 











ee UI Ne occ cceeucaceeueeccea 1965 
Norfolk Terminal & Trans. 5s. 
Pacific of Missouri 2nd 5s______ 
St. Louis Rocky Mountain & Pacific ic__...._..... 1955 


rie 





West Virginia & Pittsburgh 4s_._._-_ _...1990 
Augusta-Aiken Electric Ry. 5s_...___________. _...1935 
Dayton Gas 5s___. 54 wade e Gekeuen 1930 
Denver Gas & Electric Tos. eS SPORE 1943 
|, a a a , 1953 
Springfield Light, Heat & Power 5s______- 1933 


SHEAR, BARTON & co. 


30 Broad tnt, New York. 


Tel. Broad 7054 


















Quincy Gas & Elec. 5s, 1929 

Penna. Tank Line 6s 

Burlington (Vt.) Lt. & Pow. 6s, 1942 

Luzerne County Gas & Elec. 5s, 1948 

Phila. Suburban Gas & Elec. 5s, 1960 
Established 1865 


BIOREN Co. 


410 Chestnut St., Philadelphia 
Members ef New Yerk and Philadelphia 
Steck Exchanges 








WANTED 
Panhandle 4s & 4s 
Cleve. & Marrietta 4%s, 1935 
Cinc. Lebanon & North. 4s, 1942 


ARTHUR C. RICHARDS & CO. 


1524 CHESTNUT ST., PHILADELPHIA 
Tel. Spruce 10,011-12-13-14 N. Y. Rector 0911 














I Offer 
$10,000 ROLLS ROYCE OF 
AMERICA, INC. 
7s (M. & S.), 1937 at 87 & Int., 
to net about 8.60%. 


GEORGE WN. FLEMING 


243 Lafayette Building Philadelphia 
Telephone Lembard 6414 





Bought—Sold—Quoted 


John B. Stetson Co. 
Pref. & Com. 


Barnes & Lofland 


147 So. 4th St., Philadelphia, Pa. 
Tel. Lombard 41-72 





WILL BUY 
Terminal Warehouse Co. 
American Bank Note Pfd. 
Brooklyn Boro Gas Co. 5% 


FRANK CHARCOT, Jr. 


85 Broad St. NEW YORK 
Tel Broad 6200 





Bank & Trust Co. Stocks 
Bought and Sold 


Geo. Rust Rogers 


61 Broadway, N.Y. Tel. Bowling Green 8042 





























Jones & Loughlin Steel 5s, 1939 
United States Steel 5s, 1951 
Union Steel Co. 5s, 1952 

La Belle Iron Works 6s, 1940 
Norwalk Steel Co. 4%s, 1929 
Hanna Furnace 8s, 1926 


120 Broadway, New York 


Whitaker Glessner 6s, 1941 
Whitaker Glessner 5s, 1941 


Pittsburgh Securities 
Bought—Sold—Quoted 


J.6.G8OLMES &CO. 


Members New York and Pittsburgh Stock Ktchanges 
Union Bank Bldg., Pittsburgh 


Direct Private Wire Connection 


La Belle Iron Works 5s, 1940 

Lackawanna Iron & Steel 5s, 1926 
Taylor-Wharton Iron & St. 6s, '42 
Taylor-Whar. Iron & St. 7s, '46 







































120 BROADWAY 





McCABE & FRADLEY 


Telephone Rector 9935 


Bank and Trust Co. 
STOCKS 


NEW YORK 


Market Street Railway 6s, 1924 
Atlantic Refining 5s, 1937 


United Kingdom 5s, 1937 
American Cotton Oil 6s, 1924 




















WE SPECIALIZE IN 
Northern N. Y. Securities 


F.L.Carlisle & Co., Inc. |= a 


49 Wall Street, New York 


20 Broad Street, N. Y. 


New York Central 34s, registered 


Chicago, Rock Island & Pac, gen. 4s, 1988 


L. M. PRINCE & CO. 


Members New York Stock Exchange 
Tel. Rector 9830 
























Hanover 1571 





STOCKS AND BONDS 


Bought and sold for cash, or carried on 
conservative terms. 


Mortimer & Co. 





| United States and Canadian 
Municipal Bonds 


as "WADDELL | 


és anor Sue 


Street New York 


120 BROADWAY 


Inactive and unlisted securities. 
Inquiries invited. 


FINCH, WILSON & CO. 


Formerly Finch & Tarbell r 
Members New York Stock Exchange. 


149 Broadway 
New York 


NEW YORK 












































Ohone Cortlandt 3183 











Northern Pacific 3s, 2047 
Paducah & Memphis 4s, 1946 
Central Pacific 34s, 1929 
Northern Pacific 4s, 1997 
Louisv. Cinn. & Lex. 4%s, 1931 
Chic. R. I. & Pac. 
Kansas City Service 4s, 1960 


Kan. City Pr. & Lt. 5s, 1952 


Detroit Edison 6s, 1932 
Utah Power & Lt. 6s, 1944 
Brooklyn Edison 5s, 1949 


Gen. 4s, 1988 


Vilas & Hickey 


Members New York Stock Exchange 
49 Wall St., New York 
Telephone Hanover 8061 


Carolina Power & Lt. 5s, 1938 


Consol. Gas El. Lt. & Pr. 44s, ’35 
Eastern Mich. Edison 5s, 1931 






































































































Joseph Walker & Sons 


Members New York Stock Ezchange 

















61 Broadway New York 
J. S. FARLEE & CoO. | 
as pers — aesead YORK | Alabama Power 5s, All Issues 
Tel. 9695-9697 Bowling Green Appalachian Power 5s, 1941 


Adirondack Power & Lt. 6s,’50 
Advance Rumely 6s, 1925 
BONDS Augusta-Aiken Ry.&Lt. 5s,’35 
American Chicle 6s, 1927 
INVESTMENT SECURITIES Central N. Y. Gas & El. 5s, 41 
De Laval Separator 8s, 1931 
— Denver Gas & Elec. 714s, 1946 


: 43 Exchange Place 6s, 1938 
St. Paul & Kan. C. S.L. 4148,’41|| jamaica Water Supply 5s, ’46 


Erie RR. Prior Lien 4s, 1996 Long Island Ltg. 5s, 1936 
Manati Sugar 714s, 1941 Mississippi River Pr. 5s, 1951 
Canadian Car & Fdry. 6s, 1939 Park Row Bldg. 6s, 1943 
Cuban Government 5s, 514s & 6s Feokenst Ltg. & RR. 5s, 1930 
Alberta 5s, 1948 Virginian Power 5s, 1942 

, Western Light & Pr. 5s, 1925 
Saskatchewan 5s, 1943 


MILLER & COMPANY — “eS 


Members N. Y. and Phila. Steck Exchanges I ao sano te 
120 Broadway, N. Y. Phone 7500 Rector 
Montreal [cronto 


and Richmond ~~ 8300-16 mee 
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We Specialize in Baltimore & Ohio ist 4s, 1948 
‘Delaware & Hudson Ry. 1943 
CANADIAN BONDS Denver Cons. 4s & 4¥48, 1936 
Los Angeles Gas & El. 1939 
Government, Provincial and Municipal ‘Mo. Kan. & Texas Ist 4s, 1990 
Quotation Sheet Upon Request \St. Louis Iron Mt. Ref. 4s, 1929 
PYNCHON & CO. ARTHUR E. FRANK & CO. 
Members New York Stock Exchange Members of New York Steck Exchange 
111° Broadway, New York Telephone Rector 0970 100 Broadway, N. Y. Tel. Rector 5209 
Phila. Phone Lombard 6521 Balt. Phone Plaza 0040 
Chicago—M ilwaukee—London eee re oa 
ween oe r-4 oh te. ; = > B+ i M nog Cabot, Boston 
McCrory Stores Warrants 
Manhattan Rubber Mfg. 
TAX EXEMPT MUNICIPAL BONDS Stand. Underground Cables 
$75,000 Town of North Hempstead, New York Superheater Co. 
ea American Arch 
Union Free School District No. 6 
4%4,%, Coupon or Registered School Bonds RALPH Cc. MORGAN 
. P » We landt 695 
Due Oct. 1, 1935-1943 160 B’way, N. Y. Cortlandt 6955 
Price to yield 4.40% basis 
NEW YORK 
Cc. W. WHITIS & CO. &@ HARLEM 
86 Cedar Street Telephone Rector 4366 New York City 
MINTON & WOLFF 
——— 30 BROAD ST., N.Y. TEL. BROAD 4377 
WE WISH TO BUY 
Durant & Star Motors Escrow 
October Norwalk Tire Pfd.—Steinmetz Elec. Units 
Republic Motor Truck 7s,Deposited Ctfs. 
: H. H. Franklin Mfz.—Willys Corp. 8% Ptd. J.M. BYRNE & CO. 
Investment Suggestions Specialists in Motor and Tire Stocks Members New York Stock Exchange 
60Broadway,N. Y. Phone tow!.Green 4206 
R. B. Hathaway & Co. “176 Broad St., Newark 
5 Nassau St., N. Y. Tel. Rector 3680-3 15 Exchange Place, Jersey City 
We Invite Offerings of 
ESPIE, E, BLAGD UNDERLYING RAILROAD & 
G EN HIGH GRADE UTILITY BONDS 
RHINELANDER Guaranteed Stocks WE SPECIALIZE IN 
MEMBERS NEW YORK STOCK EXCHANGE Write for Quotation Sheets. Springfield Fire & Marine Ins. Co. (capital) 
120 Broadway, New York Bigelow-Hartford Carpet common 






Worcester Consolidated St. Ry. first preferred 
United Electric Light of Springfield, Mass.ig 


Ryhol E Seybolt 


THIRD NATIONAL BANK BUILDING 
SPRINGFIELD. MASS. 
Pnones Walnut 1736-1737 


WANTED 
United N. J. RR. & Canal 4s, 1944 
Long Dock Co. 6s, 1935 
New York & Long Branch 4s, 1941 
Warren RR. 3s, 2000 


J. S. Rippel & Company 


Ma gad SECURITIES 
18 Clinton Stzget Newark, New Jerso 
Tel berry 
























































. 8250 Mul 











WE SPECIALIZE IN THE 
Bonds and Stocks 


t 
Utica Gas & Electric Co. 
and 


Consolidated Water Co. of Utica 
Mohawk Valley Investment Cor 


UTICA NEW YORK 

















































CINCINNATI 


326 WALNUT 8T. 


BALTIMORE 


213 E. REDMOND ST. 


WESTHEIMER & CO. 


Members New York Stock Exchange 
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ANNOUNCEMENT 


We announce the Associa- 
tion with us as Resident 
Representative in the State 
of Pennsylvania of Mr. 
Thomas J. Evans, formerly 
of Janney & Company, Inc. 


T. B. CREWS JR. & CO. 


25 Broad St., N. Y. Broad 1816 











| 


Pennsylvania Water & Pr. 5s, ’40 
Western Power & Light 5s, 1925 
Con.G.El.Lt.&Pr.(Balt) 414s ,’35 
Home Tel. & Tel. (Spokane) 5s, ’36 
Pennsylvania Pr. & Lt. $7 Pfd. 


14 Wall St. 








Rutter & Co 


Telephone Rector 4391. 


Niagara Falls Pr. Com. & Pfd. 
Madison Gas & Elec. 6s, 1926 
Denver Gas & Electric 5s, 1949 
Michigan State Tel. 5s, 1924 
Adirondack Pr. & Lt. 6s, 1950 


New York 

















ACTIVE 
BAS 


CHICAGO markets 
UTILITIES _tractions 
INDUSTRIAL BONDS 


Wm. H. COLVIN & CO. 


104 SO. LA SALLE ST. 
Members New York and Chicago Stock Exchanges 


CHARLES WESLEY & CO. 


Railroad, Industrial & Public Utility 
BONDS 


46 CEDAR ST. NEW YORK 
Telephone John 2357 











Indianapolis Water 414s 
Home Tel. of Spokane 5s, 1936 


TRIPP & ANDREWS 


60 Broadway, 111 Pearl St., 





—_—_—e 








Metropolitan Gas 5s, 1941 

Mt. Whitney Pow. & El. 6s, 1939 
Van Camp Packing 8s, 1941 

Los Angeles Gas & Elec. 6s, 1942 


Martin Judge Jr., & Co. 


Members San Francisco Stock Exchange 
485 California Street 
SAN FRANCISCO 





Caldwell & Company 
SOUTHERN MUNICIPALS 

Oumberland Tel. & Te. Ce. 5a 

Nashville Gugetencess 4 St. Louis Ry. 

Nashville & Decatur 

Nashville Railway ra Lidie Oe. Securities 


NASHVILLE, TENN. 814 Union Street 








New York City Hartford, Conn. 


Pacific Gas & Electric 








New Orleans Texas 
& Mexico 
ist 6s, 1925 


Montgomery Bros. 


26 Broad Street New York 
Télenhone Broad 363 





Preferred 


Sutro Bros. & Co. 


Members New York Stock Exchange 
120 Broadway Rector 7350 





Advance Rumely 6s, 1925 
U. S. Light & Heat 6s, 1935 





DO YOU KNOW 


That the most efficient 
men in their respective 
fields use and consult the 
Financial Chronicle Clas- 
sified Department? 
Keep this Department in 
mind for use when the oc- 
casion arises. 


Susquehanna Silk Mills 6s '24 & ’25 
Wickwire-Spencer Steel 74s, 1932 


Bought—Sold—Quoted 


Raymond & Company 
aemdheee tT 


Pho 
sae “3114 New York, N. Y. 





State of South Dakota 











Texas Securities 


R. D. WEBB 


£50214 Main St. 





Houston, Texas 





Improvement 5% Bonds 


B. J. Van ingen & Co. 


46 Cedar Street 
New York 











San Fran. Gas & Elec. 414s, 1933 |! 








Central Power & Light 6s, 1952 
Central Power & Light 6s, 1946 
Continental Gas & Elec. 5s, 1927 
Mobile Electric Pfd. 

Mountain States Pr. Com. & Pfd. 
Northern States Power 6s, 1926 

Northern States Pr. Com. & Pfd. 
Oklahoma Gas & Electric 7s, 1926 
Shaffer Oil & Refining 6s, 1929 

Standard Gas & Elec. Com. & Pfd. 
United Light & Railway 5s, 1932 
Western States Gas & Elec. Pfd. 


1. M. Bylle 


yALES 


New York 
111 Broadway 


sby and Ca. 


Chicago 
208 S. LaSalle St. 


Detroit Boston 
Dime Savgs.Bk. Bldg. 14 State Street 


Private Wires to 
Chicago and Boston. 























Railroad Securities Co. 


Illinois Central Stock Coll. 
4s, 1952 


Missouri Kansas & Texas 
all issues 


Hartshorne & Battelle 


Members New York Steck Exchange 
26 Broad St., N. Y. "Phone 7740 Broad 


H.MOUNTAGUE VICKERS 


49 Wall St. 
MEXICAN GOVERNMENT 
BONDS 


National Railways of Mexico 
All Issues 




















CANADIAN 
INVESTMENT SECURITIES 
Correspondence Invited 


The Sterling Bond Corporation, Ltd. 


136 St. James Street 
MONTREAL, CANADA 





We deal in issues 








JOINT STOCK LAND BANKS 
CAPITAL STOCKS 


FOREIGN SECURITIES 
Nehemiah Friedman & Co. 





62 Cedar St., New York 
Philadelphia 








29Broadway, N. Y. Bowling Green 2538 








NVESTMENT BONDS 


Government, Municipalities, Railroads, Public 
Utility and Industrial Corporations with 
established records of earnings. 


A. B. Leach & Co, Inc. 


Investment Securities 


of the United States 





105 So. La Salle St., Chicago 
Boston Cleveland 
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AOE, ... lanaalaa, miLWauKeE - 
Chartered 18 3¢ ei a 
€.W.ZlarksZo. EDGAR, RICKER & CO. 
BANKERS East Water & Mason Sts., 





Institutions Desiring 
Philadelphia Connections 


are invited to avail themselves 
of the Banking, Trust, Real 
Estate and other facilities of 
this Company, which is now 
serving many clients in other cities. 


The continued growth of this 
Company, without consolidation, 
since its establishment under per- 
petual charter in 1836, is evidence 
of the satisfactory service rendered, 
Capital and Surplus « $10,000,000 
esources . . . . « «+ 61,000,000 
Individual Trust Funds . 332,000,000 
Corporate Trust Funds $1,453,000,000 


GIRARD 
TRUST COMPANY 


"road & Chestnut Sts., Philadelphia 
; Ny 












A. O. Slaughter & Co. 


Members 
New Yerk Stock Exchange 
Ohicage Stock Bachange 
Ohicage Board ef Trade 


110 WEST MONROE STREET 
CHICAGO, ILL. 





321 Chestnut St., Philadelphia 


Established 1837 


Members New York and Philadeldhia 
Stock Exchanges 











BOLES & WESTWOOD 


Members Phila. Stock Exchange 
BONDS 


OF PROVEN 
VALUE AND 
READILY SALABLE 


Land Title Bldé., Philadelphia 


PHONE: LOCUST 4723 
—__— __<_<_<_<_<_<_<—— 


























Frederick Peirce 


BONDS & Co INVEST 
8 


FOR MENT 


60 Wall Street, New York 
207 So. Fifteenth Street, Philadelphia 























?ennsylvania Tax Free Bonds 
PAUL & CO. 


Sdembers Philadelphia Stock Exchange 


Pennsylvania Building 
PHILADELPHIA 








WARREN A. TYSON & CO. 


Investment Bonds 


1427 Walnut Street 
PHILADELPHIA 














POWELL, GARARD & CO. 
Investment Securities 


LY 


39 So. LaSalle St. Chicago 























CHRISTIAN & PARSONS CO. 


Collateral Loans 
\nvestment Securities 


208 S. La Salle St Chicago, 18. 





F. WM. KRAFT, Lawyer 


Specializing in Examination & Preparation o 
County, Municipal and Cerporation 
Bonds, Warrants and Securities and 


Praceedings Authorizing Same. 
‘*ooms B te Buugien”* St 


CHICAGO. ILLINOIS 





AMERICAN MFG. CO. 
ROPE & TWINE 


MANILLA, SISAL, JUTE 


Sebleand West Streets, Brooklyn, N.Y.Cits 


MILWAUKEE, WIS. 
Trading in 
All issues 
MILWAUKEE JOINT STOCK 
LAND BANK BONDS 








Financing of 
Milwaukee and Wisconsin 
Industries 


“ 


Investment Securities 


Bought and Sold 


FIRST 
WISCONSIN COMPANY 


Affiliated with First Wisconsin National Bank 





MILWAUKEE WISCONSIN 








Second Ward Securities Co. 
Third and Cedar Sts. 
MILWAUKEE 
105 So. La Salle St. 
CHICAGO 
Specialists in 
Wisconsin Municipals 
and all 


High Grade Investments 








INDIANAPOLIS 








Fletcher American Company 


“ Alited Wih the 
letcher n ‘ational 
INDIANAPOLIS 
Conducts a general Investment business 
Branches 
Detroit 


2319 Dime Bank Building 


South Bend _ Louisville 
610 Citizens Bank Bldg. 511 Inter-Southern Bidg. 





Chica 
35 Bo. 12 Balle 


BREED, ELLIOTT & HARRISON 


INDIANAPOLIS 
Cincinnati Detroit Chicago Milwaukee 


Investment Securities 
Municipal Bonds 


(adiana Corporation Securities 














DO YOU KNOW 
That the most. efficient 
men in their respective 
fields use and consult the 
Financial Chronicle Clasei- 
fied Department. 

Keep this Department in 


mind for use when the occa- 
sion arises. 

















THOMAS D. SHEERIN & CO. 


Indiana Municipal Bonds 
Corporation Bonds 


Fletcher Savings and 


rust Building. INDIANAPOLIS 





NEWTON TODD 


Local Securities and 
Indiana Corporation Bonds and Stocks 





415 Lemcke Bldg. 


INDIANAPOLIS 
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CLEVELAND 


Bankers and Brokers Outside New Pork 





) MICHIGAN 





OTIS & COMPANY 





Stocks Acceptances Bonds 
Members New York Boston, Cleveland. Chicago 
and Stock Exchanges, the New York 

mge and the Chicago Board 
of Trade. 
septa BeSEEVELAND nen 
Ostumbus Telode i 8636 
t 
Listed - Unlisted - Inactive 


Stocks & Bonds 


ALBERT FOYER 


eader News Bidg. CLEVELAND O. 


Blanchet, Thornburgh & Vandersall 


MUNICIPAL BONDS 


SECOND TIONAL BANK BLDG. 
YaUEDS OHIO 











ro. €00 














PITTSBURGH 


A. E. MASTEN & CO. 


Established 1891 
New Yort Stock Exchange 
Members Bosten Boek Ess 2 e 
tt t 
Rleege Weare @f Yeeao 
i me Securities a Speciality 
sted and Unlisted Securities 


888 Fourth Ave., Pittsburgh, Pa. 
Brench Office. Wheeling. W. Va 











MaGHVILLE 


American National 
Company 
NASHVILLE, TENN, 


Railroad and Corporati Securities 
Tennessee Municipal Bonds 











EE — 





PROVIDENCE 


BODELL & CO. 


10 WEYBOSSET STREET 

















PROVIDENCE 
Hew York Bostoa 
MARX & COMPAR Y 
BANKERS 


BIRMINGHAM, ALABAMA 


SOUTHERN MUNICIPAL AND 


CORPORATION BONDS 








Barc. ase TEXAS 


BREG, GARRETT & CO. 


Municipal Bonds 
Farm and City Mortgages 
Texas and Oklahoma 


2111-18 Magnolia Bidg. 















Texas Municipal Bonds 
and Warrante 


Distrib sore o mepice igo 
rom to ° 
we 7isidl uirtes & dealers, 
Danke and Investors 


DALLAS, TEXAS 


a 





HARRIS, SMALL & Co. 


15@ CONGRESS ST., W. 
DETROIT 








ww 


Members of Detroit Stock Exchang 


Charles A. Parcells & Co. 


INVESTMENT SECURITIES 


PENOBSCOT BUILDING, DETROIT, MICB 








HUGHES, GORDON & CO. 


High Grade Bonds 


FORD BLDG. DETROIT 


WHITTLESEY. 
McLEAN & CO. 


Municipal and Corporation Bonds 


Members Detroit Stock Exchange 


Penobscot Building DETROIT 











CINCINNATI 








POOR & COMPANY 


MUNICIPAL BONDS 


820 Walnut Street 
CINCINNATI, OHIO 














EDGAR FRIEDLANDER 


DEALER IN 
Cincinnnat!i Securities "** 
CINCINNATI OHIO 








COLUMBUS, OHIO 





W. W. CARY & CO. 


Members Cetumbu Steck Bxchange 
COLUMBUS SERVICE 


60 East Broad COLUMBUS, OHIO 





Write the Bond Department of the ii 


OHIO NATIONAL BANK 


COLUMBUS, OHIO 


For lists of Ohio Municipal and 
other High Grade Bonds. 


Capital, Surplus and Profits, $3,000,000 





- 


ST. Lous 





aad 








J. Hernden Smith Oharles W. Moore 
William H. Burg 


SMITH, MOORE & CO. 


INVESTMENT BONDS 


6098 OLIVE ST., ST. LOUIS, MISSOURI 








HAYDEN, VAN ATTER & CO. 
Investment Bonds 


Penobscot Building 
Detroit 
Mich. 


Grand Rapids Savings 
Bank Building 
Grand Rapids 




















FENTON, DAVIS & BOYLE 


Investment Bankers 


Chicago Detroit Grand Rapids 





KEANE, HIGBIE & CO. 


MUNICIPAL BONDS 


DETROIT NEW YORE 
481 GRISWOLD ST. 120 BROADWAY 





Joel Stockard & Co., Ine. 
INVESTMENT BANKERS 


Municipal, Government & 
Corporation Bonds 


Members Detreit Steck Exchange 
Penobscot Bldg., - DETROIT - Cherry 2608 








WATLING, LERCHEN & COMPANY 


Michigan Municipal Bonds 
Lecal Corporation Bonds and Stock 


We Invite Inquiries 


DETROIT 
Members Detroit Stock Exchange 














Livingstone, Highie & Company 
Municipal & Corporation Bonds 


Dime Sevings Bank Bidg., 
DETROIT 

















USE AND CONSULT 


The Financial Chronicle 
Classified Department 















GEO. L. SIMPSON & CO. 
DALLAS 


OTTER, KAUFFMAN & CO. 
Investment Securities 

611 LOCUST ST. ST. LOUIS 

Member St, Louis Stock Exchange 





(Opposite Inside Back Cover) 
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| Confidence 


ONFIDENCE in any institution reaches 

its highest degree when tested by time. 
A banking tradition recounts that depositors, 
reaching the Bank of New York after the vault 
was closed, used to leave their cash and secur- 
ities over night in the porter’s charge and go 
their way carefree. 


That was more than 125 years ago; no safe 
deposit facilities existed in New York. The 
trust and confidence which our great-great- 
grandfathers placed in the Bank of New York, 
and our great grandfathers in the New York 
Life Insurance & Trust Co., founded 93 years 
ago, has been strengthened and enlarged for the 
present generation by the recent merger of 
these long-established institutions. 














> Bank of New York & Grust Co, 


Capital, Surplus and Undivided Profits 
“ over $16,000,000 

2 Banking Office Trust Office 
OG 48 Wall Street 52 Wall Screet 
S Madison Avenue Office 

at 63rd Street 



































The 
| First National Bank 
of Boston 


The leading financial institution 
in New England 





Branch at Buenos Aires, Argentina 
Branch at Havana, Cuba 
Special Representative in London 





Resources $300,000,000 
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Hyney, Emerson & Co. 


MUNICIPAL & CORPORATION 
BONDS 





Specialists in Financing of 
Chicago and Middle-Western Industries 


89 South LaSalle Street, CHICAGO 
MILWAUKEE KALAMAZOO 














A. G. Becker & Co. 
Bonds 
Commercial Paper 


Chicago New York 
Se. Louis San Francisco 
Seattle Los Angeles 






































Greenebaum Sons 
Investment_Company 


Safe Investments Since 1855 
8. E. Cor. LaSalle and Madison Sts. 


Safe First Mortgage 
Real Estate Serial Bonds 


Suitable Investments for Banks, Insur- 
ance Companies, Estates and Individuale 
Approved and Recommended by the 
ILDEST BANKING HOUSE IN CHICAGO 

























Electric Light 
Power and Gas 
Utility Securities 
Company 
Chicago.I11. Milwaukee, Wis 
7 ecacieen  Ketional Bank Bidg 


TEL BROADWAY 1706 


















Cammack & Company 


Municipal and Corporation 
Bonds 


89 So. La Salle St. 
CHICAGO, ILLINOIS 












































We specialize in Municipal Bonds 







Lamborn, Hutchings & Co. 


29 S. LaSalle St., Chicago 
7 Wall St., New York 





H. D. Fettows Company 






















STOCKS, BONDS, FUTURES 


SOUTH SEND, IND. 
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Goss and Company 


GOVERNMENT, MUNICIPAL & 
CORPORATION BONDS 






Union Trust Bldg. SOUTH BEND, IND 












DES MOINES, IA. 














N: ¥ tt 
N. Y. “s weak Exschase 
N, Y. 


eo ee 
N.Y Coffee & Super | Frchange Investment Securities 


Members 




















silo GORRELL&CO. 


{| 1] 1027 The Rookery + Chicago 
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Ringheim, Wheelock & Co. 


Specialists in 
IOWA MUNICIPALS 
DES MOINES, IOWA 
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Head Office: 
LOMBARD STREET, E.C., 3. 





CAPITAL: ($5=41.) 
SUBSCRIBED $%359,323,900 
PAID UP $71,864,780 





RESERVE FUND 850,000,000 








DEPOSITS, &e. $1,659,767,335 
ADVANCES, 8c. $616,943,395 





1,600 Offices in England & Wales. 





Colonial and Foreign Department: 
2, King William Street, E.C. 4 





The Agency of Foreign and Colonial 
Banks ie undertaken. 


Affiliated Banks: 


THE NATIONAL GANK OF SCOTLAND LTD, 
THE LONDON 42 RIVER PLATE BANK, LTD. 








TTPNNNCNTTCOTINOQNIOCOQTEU CCOQQQONRCCCEQQGQQQQQQQQGQINOQGSELUQULQGQQQQQUSUQQQAQUAQAQELOEN 





Auxiliary : 
LLOYDS AND NATIONAL PROVINCIAL 
POREIGN BANK LTD. = 
TSEEUEUASSUGAEASEACHESLOUAESOIAETE} 
=) 








BANK LIMITED 


BRANCHES OR AGENTS 
throughout United Kingdom 





Private Telephone connecting 
Liverpool and Manchester 


with London 


AFFILIATED ABROAD 
Westminster Foreign Bank Ltd. 
- Paris, Brussels, Antwerp, etc. 
Affiliated in Ireland: Ulster Bank Ltd. 


(> Authorised Capital: $165,000,000 
Paid-up Capital: $45,018,590 
Reserve: $45,018,590 
($= £1] 


New York Representative: 


D : C. M. Parker, 68 William St. 
2 ; 


Head Office: < 
(} 41 LOTHBURY, LONDON, E.C.2 & 
(a) 











Rrotices 





New York, October Ist, 1923. 
MR. PIERRE L. LAGIER has withdrawn 
this day from our firm. 


A. ISELIN & CO. 














“Glimpsing into the Future” 


N NOVEMBER 22, 1917 we issued, as a feature of 

the service we render, a special letter on the 

general subject of post-war movements in bonds, trade 

and stocks. This letter was supplemented from time 

to time by further analyses a on July 21, 1921 the 
entire subject was summarized under the title of 


“Probable Course of Security Prices” 


This special letter of July 21, 1921 undertook to 
forecast, in a broad, general way, the course of trade, 
of the bond market and the stock market during the 
years ahead when the prevailing influences would be 
those growing out of the war. Up to the present time 
(September, 1923), these forecasts have been borne out with 
surprising accuracy. Consequently, we have now pre 
pared a further special letter under the title of 


“The Future of Bonds, Trade 
and Stocks” 


in which we reproduce the forecasts presented on July 
21, 1921, and amplify the subject for the practical use 
of the business man, the banker and the bond and stock 
investor. We show clearly that the primary trends of 
the coming year or two must almost inevitably evolve 
as we indicate from the events of the past two years. 


A limited supply of this notable outline will be 
available to the first enquirers. 





Moopy’s INVESTORS SERVICE 


JOHN MOODY, President 
35 Nassau Street, New York City 


BOSTON PHILADELPHIA CHICAGO LOS ANGELES 





141 Milk Se. Real Estate Trust Bldg. First National Bank Bldg. Pacific Mutual Bldg. 









































American Writing Paper Company 
STOCKHOLDERS’ COMMITTEE 





The undersigned have consented to act as a Committee to 
5 the interests of the stockholders of the American 
riting Paper Company. 


A Receiver for the Company -has been appointed by the 
United States District Court for the Southern District of 
New York and it is imperative that the stockholders act 
together to preserve their equities. 


Stock Certificates duly endorsed for transfer should be 
deposited promptly with the Bankers Trust Company, 
Depositary, 16 Wall Street, New York City, which will issue 
its transferable receipt therefor. A copy of the deposit 
agreement may be obtained from the Secretary or 
Depositary upon application. 


Dated, October 6, 1923. 


B, W. JONES, Chairman, 
M. C. BRANCH 
MURRAY H. COGGESHALL, 
onvgut, Sereory Beye HBR 
.-o. C ° etary m 
O- O.Wall Street, RIDLEY WATTS E 


New York, N. Y. * Committee, 
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Readjustment and Reorganization 


of 
White Oil Corporation 


To the Stockholders of 


WHITE OIL CORPORATION: 


The undersigned, acting as a Committee, have, at the request 
and with the approval of the holders of the preferred stock, holders 
of the First Mortgage Bonds, holders of a large amount of com- 
mon stock, and the board of directors of White Oil Corporation, 
prepared a Plan and Agreement of Readjustment and Reorganiza- 
tion of said Corporation. A copy of the Plan and Agreement and 
the Committee’s circular with respect thereto, may be had upon 
application to the secretary of the Committee or to The Chase 

ational Bank of the City of New York, as Depositary. 

The holders of the secured debts of the Corporation which ma- 
tured August 15, 1923, have approved the Plan and have extended 
such debts so as to give the Committee and the Corporation op- 
portunity to carry it into effect. 

As the time allotted by this extension is short, it is essen- 
tial that your stock be deposited with the Committee on 
or before October 20, 1923. All stock deposited must be deliv- 
ered to The Chase National Bank of the City of New York, as 
Depositary, duly endorsed for transfer, and accompanied by a 
proxy, the form of which may be had upon application to the sec- 
retary of the Committee or to the Depositary, whereupon the 
Depositary will issue transferable certificates of deposit under the 
Plan and Agreement. 

If the stock deposited by October 20, 1923, is not sufficient, in 
the opinion, of the Committee to justify it in proceeding with the 
Plan, the Committee may, in its discretion, declare the Plan inop- 
erative. 

The Plan and Agreement provide that all expenses shall be 
paid by White Oil Corporation or the New Company mentioned 
in the Plan, so that depositors will not be ihoonel with any of the 
expenses of the Committee. 


Dated, October 2, 1923. 


MURRAY W. DODGE, 
Chairman, 


C. HOWARD MARFIELD, 
R. G. HUTCHINS, 
LOUIS E. STODDARD, 
OSCAR L. GUBELMAN, 


Committee. 
OTIS EVERETT, 


Secretary of the Committee, 
57 Broadway, New York. 


THE CHASE NATIONAL BANK OF THE CITY OF NEW 
YORK, Depositary, 
57 Broadway, New York. 


BEEKMAN, MENKEN & GRISCOM, 
Counsel for the Committee, 
52 William Street, New York. 




















THE UNDERSIGNED ANNOUNCE THAT THEY HAVE 
THIS DAY FORMED A CO-PARTNERSHIP UNDER THE 
FIRM NAME OF 


WINSOR, TROWBRIDGE & Co. 


WITH OFFICES AT 


ONE WALL STREET NEW YORK 
TELEPHONE WHITEHALL 1200 


TO TRANSACT A GENERAL INVESTMENT BOND 
BUSINESS, SPECIALIZING IN RAILROAD BONDS 


GEORGE A. WINSOR 


GARDINER TROWBRIDGE 
ARTHUR L. TROWBRIDGE 


S. SMITH QUACKENBUSH 
OCTOBER 1, 1923 


Dibidends 


petted. 
THE KANSAS CITY SOUTHERN 
RAILWAY COMPANY. 
No. 25 Broad St., New York, Sept. 18 1923. 

A quarterly dividend of ONE (1) PER CENT 
has this day been declared upon the Preferred 
Stock of this Company from net income of the 
current fiscal year, payable October 15, 1923, 
to stockholders of record at 12:00 o'clock noon, 
September 29, 1923. 

*hecks in payment thereof will be mailed to 
stockholders atthe addresses last furnished the 


Transfer A t. 
ane G. C. HAND, secretary. 4 


Pittsburgh Utilities Corporation 


Preferred Stock Dividend No. 1. 
The regular semi-annual dividend of 3% on 
the Preferred Stock of this Corporation will be 
paid November 1, 1923, to stockholders of 
record at the close of business October 15, 1923. 
P. M. HOSKINS, Secretary. 
New York, September 25, 1923. 


Pittsburgh Utilities Corporation 


Common Stock Dividend No. 1. 
The regular semi-annual dividend of $1.00 
per share on the Common Stock of this Corpora- 
tion will be paid November 1, 1923, to_stock- 
holders of record at the close of business October 


15, 1923. 
P. M. HOSKINS, Secretary. 
New York, September 25. 1923. 


Pittsburgh Utilities Corporation 
Extra Dividend—Preferred Stock. 


An extra dividend of 24% on the Preferred 
Stock of this Corperation wil! be paid November 
1, 1923, to stockholders of record at the close of 
business October 15, 1923. 

P. M. HOSKINS, Secretary. 
New York, September 25, 1923. 


Pittsburgh Utilities Corporation 


Extra Dividend—Common Stock. 


An extra dividend in the tota! amount of 
$96,250 on the Common Stock of this Corporation 
will be paid November 1, 1923, to stockholders 
of record at the close of business October 15, 1923. 
P. M. HOSKINS, Secretary. 
New York, September 25, 1923. 


DIVIDEND NOTICE OF THE 
American Light & Traction Co. 


The Board of Directors of the above Company, 
at a meeting held October 2d, 1925, declared a 
Cash dividend of 1% per cent on the Preferred 
Stock, a Cash dividend of 1 per cent on the 
Common Stock, and a dividend at the rate of 
one share of Common Stock on every One Hundred 
(100) shares of Common Stock outstanding, all 
payable November 1, 1923, to stockholders of 
record at the close of business October 11, 1923. 
The Transfer Books will close at 3 o'clock P. M. 
on October 11, 1923 and will reopen at 10 o'clock 
A. M. on October 26th, 1923. 
©. WILLARD YOUNG, Secretary. 


HUPP 
MOTOR CAR CORPORATION 


Detroit, Michigan, October 2, 1923. 
At the Directors’ meeting held October 1, 
1923. a quarterly dividend of 24% on the 
COMMON stock of the corporation was declared, 
payable November 1. 1923, to stockholders of 
record October 15, 1923. Checks will be mailed. 


A. VON SCHLEGELL, Treasurer. 


Office of 
H. M. BYLLESBY & COMPANY 
CHICAGO, ILLINOIS 


The Board of Directors of the Northern States 
Power Company has declared the regular quarterly 
dividend of one and three-quarters per cent upon 
the preferred stock of the Company, poyante by 
check October 20, to stockholders of record as 
of the close of business September 29, 1925. 

ROBERT J. GRAF, Secretary. 


Office of 
H. M. BYLLESBY & COMPANY 
CHICAGO, ILLINOIS 


The Board of Directors of the Northern States 
Power Company has declared the regular quarter] 
dividend of two per cent upon the common oak 
of the Company, payable by check November 1, 
to stockholders < Eosord as of the close of business 
September 29, 1 ° 

4 ROBERT J. GRAF, Secretary. 


AMERICAN CAN COMPANY 
COMMON STOCK 


A quarterly dividend of one and one-quarter 
cent has been declared on the Common 
Btock of this Company, payable November 15 
1923, to Stockholders of record at the close of 
business October 31, 1923. Transfer Books will 
remain open. Checks mailed. 
R. H. ISMON, Secretary & Treasurer. 


INDIANA PIPE LINE COMPANY 
26 Broadway, 

New York, September 29, 1923. 
A dividend of $2.00 per share has been declared 
on the Capital Stock of this Company, payable 
November 15, 1923, to stockholders of record at 

the close of business October 19, 1923. 
J. R. FAST, Secretary. 


INTERNATIONAL PAPER COMPANY. 
New York, Sept. 26, 1923. 
The Board of Directors has declared a regular 
uarterly dividend of one and one-half cent. 
14%), on the preferred capital stock of this 



































Company, payable October 15th, 1923, to 
eferred stockholders of record at the close of 

| Pusiness October 5th, 1923. 
OWEN SHEPHERD, Treasurer 
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New Issue 
Exempt from all Federal and State Income Taxes 


$1,875,000 
Territory of Hawaii 


(A Territory of the United States of America) 


414%, Gold Coupon Bonds 
$1,800,000 Public Improvement Gold Bonds 
75,000 Home Lands Gold Bonds 
Dated October 1, 1923 Redeemable October 1, 1943 Due October 1, 1953 
Coupon bonds of $1,000 denomination, registerable as to principal. 


Principal and semi-annual interest (April 1st and October lst) payable in United States Gold Coin at the office of Piscal Agen 
Oity or at the office of the Treasurer of the Territory of Hawaii, Ge ae 





The bonds are exempt from taxation under the Federal Income Tax Law; and, by decision of the United States 


Supreme Court, are exempt from taxation by any State in the United States or by any Municipal or Political Sub- 
division of such State. 


These bonds, therefore, have as complete exemption 
from taxation as United States Government Liberty 3}4’s. 


_ The bonds are acceptable by the Treasury Department at market value (but not exceeding par) as security for 
United States Government deposits, and eligible to secure deposits of Postal Savings funds. 


Designated as legal investment for Savings Banks in New York, New Hampshire, Rhode 
Island, Ohio, Michigan, Maryland and California, and for Trust Funds in New York State. 


FINANCIAL STATEMENT 


(Officially reposted by the Government) 
(September, 1923) 


wa ae Lee $290,405 ,934 
Total Bonded Debt, including this issue__$16,350,000 Population, 1920 Census - 265,912 


The bonds are issued penn to Acts of Congress of the United States and the Legislature of the Territory of 
Hawaii, with the approval of the President of the United States. 


Legality approved by John C. Thomson, Esq., New York City. 


Price 101.25 and interest 
To yield better than 4.40% to optional date 


Hallgarten & Co. Blair & Co., Inc. 


The above statements, while not guaranteed, are accepted by us as accurate. 
October, 1923 
































Dividends 


ELECTRICAL UTILITIES CORPORATION 
PREFERRED reagan: DIVIDEND NO. 53 | ) l d ( ; 

The regular ui rter!: dividend of one and ‘one- 
quarter (1 “4% per a, on the Preferred Stock a mer ahi om an 
FiOS Eater dct fr payment su Sct daha ot : 

as been declar or payment on . 

15, 1923, to the preferred stockheldare of record emoders of t New York Stoc Exchange 
at the close of wasioaty October 6, 1923. 


. E. SMITH, Treasurer. 40 Wall Street New York City 


THE ATLANTIC REFINING COMPANY 
260 south prone gerect, 
A , on October Tg 
t a meeting of the Board o rectors he ? 
September 29. 1923, a dividend of $1.75 per We take pleasure in announcing that 
share was declared on the Preferred Stock of 
the ompeny parelte ee +d l.. sof = 
at ose oO usin 
October 15. 1923. Checks will be mailed. Mr. Rospert E. GRAHAM 
W. M. O'CONNOR, Secretary. “ae 


HOMESTAKE MINING COMPANY. 
Dias fer én. Mr. MarsHALL J. DopGE 


The Board of Directors has to-day declared a 
monthly dividend of fifty cents (50c.) per share 


payable October 25th, 1923, to stockholders of have this day become members of this firm. 
record at the close of business October 20th, 1923. 


Checks will be mailed by Irving Bank-Colum- 
_ Trust Company, Dividend Disbursing 
t. 


en 
FRED CLARK, Secretary. 
UNITED STATES RUBBER COMPANY 
1790 BROADWAY 
New York, October 4, 1923. 
The Board of Directors of the United States 


Rubber Company has this day declared from its 
net earnings a quarterly dividend of two per cent. 


(2%) on the First Preferred Stock of the Company. Th K kuk & D M ° R il C 
AL it Ga € Keo es Moines hallway Lompany 


the transfer books, October 31, 1923. 














PALMER AND COMPANY 





October 1, 1923 



































W. H. BLACKWELL, Treasurer. Five Per Cent. First Mortgage Bonds Due October 1, 1923 
KELLY- SPRINGFIELD TIRE CO The principal of the above bonds is now in default. The lease of sald 
e Railway Company to The Chicago, Rock Island & Pacific Railway Com 
A quarterly dividend of two dollars ($2) per expires December 31, 1923. It is imperative in order to aid the Co t 
share on the Eight Per Cent Preferred Stock of in protecting and conserving the property and the bondholders’ interests 
this Company has been declared, payable Novem- bondholders who have not already done so shall WITHOUT DELAY de 
ber 15, 192 , to stockholders of record at the their bonds with THE FARME Ss’ LOAN AND TRUST COMPAN > 
close of business November 1, 1923. William Street, New York “re the Renenery & the Committee, in 
C. P. STEWART-SUTHERLAND, for transferable Certificates of De t to be ed under the Deposit 
Secretary. ment, copies of which are obtainable from said D. . 
New York, October 2, 1923. Deposit of bonds will NOT BE RECEIVED R OBER 20, 1923, 
except conn a eos as the Committee may impose. 
a ’ 9 > 
American Telephone & Telegraph Co. F. J. LISMAN, Chairman 
136th Dividend. H. CO. McLAREN a ee B. LAs 
The regular quarterly dividend of Two Dollars a ; _, MATTES 
and Twenty-Five Cents per share will be paid GEL EER es bLANG’ Oc SAMUAL SLOAN, Commiittee, 
eon Monday, October 15, 1923, to stockholders of The F Lo 'd Trust’ Co: unsel, Depost 
record at the close of business on Thursday, | , The Farmers’ Loan an mpany, tary, 
September 20, 1923. 22 William Street, N. » we City. 
H. BLAIR-SMITH, Treasurer. i 
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In The Ranks 
With Business 


O-OPERATION as given 
by the modern commer- 





cial bank requires steady 
service in the ranks with 


business —constant contact 
prt] GF CS Cerr eFy 2 
 Mlererceerss: With the forces and factors 


a 


a9 y ‘Fr ce PASE as Sot 


shot FF pg that influence the success of 
Ser rret i 





commercial, mercantile and 
industrial enterprise. 

In all its dealings with 
customers, Bankers Trust 
Company tries to work in 
close and harmonious rela- 
tionship, rendering through 
each of its four offices a uni- 
fied service in keeping with 
the individual requirements 
of customers. 


BANKERS TRUST COMPANY 


Downtown Office: Fifth Avenue Office: Fifty-seventh Street Office: 
16 Wall Street at 42nd Street at Madison Avenue 


Paris Office: 3 & 5 Place Vendome 











—_ 
—_——— 








i Dividends Dividends Dividends 
THE PITTSBURGH & WEST VIRGINIA THE PITTSBURGH & WEST VIRGINIA ALLIS-CHALMERS 
RAILWAY COMPANY RAILWAY COMPANY MANUFACTURING COMPANY, INC., 
PREFERRED DIVIDEND NUMBER 26. PREFERRED DIVIDEND NUMBER 27. | _., ete oy ol ome teste NO. 14. 
- Boned of Directors has declared a dividend The Board o. Directors has declared a dividend | of One Dollar ($1.00) per aes as ptt 
one one Rows ner cent a9) on the/of one and one-half per cent (14%) on the | stock of this Company payuble November 15th 
pas ap all ely A “s Rmpany ~ the quarter | Preferred Stock of the Company for the quarter | 1923, to common stockho ders of record at the 
1923. to Stockholders of reewrd at page: toy ending December 31. 1923. payable February 29, | close of business October 24th, 1923. 
business ou November 1, 192% 


92: 
F. H. HARVEY, Socretary. 
Pittsburgh, October 2, 1923. 








1924, to Stockholders of record at the close o} Transfer hook ill osed 
business on February 1, 192 ; Checks will ‘be bes Beg — 


1924. 
. H. HARVEY, Secretary. W. A. ( Secretary 
Pittsburgh, October 2, 1923. October 3rd, 1923. SEOMPOON, : 
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Like Sterling on Silver 


OP, windshield, lights extra-thus Corporation enjoys the distinction of 








concluded the motor car advertise- _ leadership. 
ment twenty years ago. The horseless Buick, Cadillac, Chevrolet, Oakland 
carriage was a fair weather vehicleforday- | and Oldsmobile are selling a constantly 
time service only. increasing percentage of closed cars. And | 


The first closed bodies forautomobiles wherever there is an important plant of 
were built to order by carriage makersfor any of these divisions, a Fisher plant is, 
individuals of wealth. or will be, close by. 

Today, even the lowest priced cars Thus Fisher, producing the bodies 
have finerclosed bodiesthanthe carriages vhich are the “neck of the bottle” in the 
of kings of old; but the building of a task of supplying fine motor cars, adds an 
closed car body is still a task for highly —_ invaluable element to the service of Gen- 


trained craftsmen. eral Motors. 

Fourteen weeks are required to com- Itsemblem—Body by Fisher—hascome 
plete oneCadillacbody;andforeveryone to have a meaning like the sterling stamp 
completed 120arein process. Thisneces- _onsilver. Itisa guarantee of body perfec- 
sitates factory space,a high type of crafts- tion in General Motors automobiles, and 


manship and large financial resources. In in many other trustworthy automobiles 
these three essentials the Fisher Body as well. 


cA. bocklet will be mailed you, if a request is directed to the Department 
of Financial Publicity, General Motors Corporation, New York. 


GENERAL MOTORS | 


BUICK * CADILLAC - CHEVROLET - OAKLAND * OLDSMOBILE + GMC TRUCKS 





Delco and Remy Electrical Equipment - Harrison Radiators - New Departure Ball Bearings 
Hyatt Roller Bearings - Jaxon Rims - Fisher Bodies - AC Spark Plugs—AC Speedometers 
Brown-Lipe-Chapin Differentials and Gears . Klaxon Warning Signals 
Inland Steering Wheels + Lancaster Steel Products + Jacox Steering Gears 
Dayton Wright Special Bodies Delco-Light Power Plants and Frigidaire 


« United Motors Service provides authorized national service for General Motors accessories . 
- General Motors Acceptance Corporation finances distribution of General Motors products - 
« General Exchange Corporation insures General Motors cars exclusively. - 
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The Officers and Directors 
of the 


LIBERTY NATIONAL BANK 
in NEW YORK 


CORDIALLY INVITE 
YOU TO ATTEND ITS 
FORMAL OPENING AT 
256 WEST 57™ STREET, 
NEAR BROADWAY, 
WEDNESDAY, 
OCTOBER 10 
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$4,200,000 
United Railways Company of St. Louis 


Receiver’s Three-Year 6% Certificates of Indebtedness 


To be dated Octcber 1, 1923 


Authorized and presently to be issued $4,200,000. Coupon Certificates in $1,000 denomination. 


April 1 and October 1. 


To mature October 1, 1926 


Interest payable 


Principal and interest payable in New York at Guaranty Trust Company of New York or in 


St. Louis at First National Bank in St. Louis. 


Redeemable at the option of the Receiver on any interest date, upon four weeks’ notice, at 101% and interest on or before 
April 1, 1925; at 101 and interest on October 1, 1925; and at 100} and interest on April 1, 1926. 





Approved by the Public Service Commission of Missouri and the District Court of the United States 





The following information has been furnished us by Mr. Rolla Wells, Receiver: 


United Railways Company of St. Louis, incorpor- 
ated in 1898, owns practically all the street railway 
lines in the City and County of St. Louis. The 
system comprises approximately 480 miles of track, 
of which about 461 miles are owned directly and 
about 19 miles owned by a subsidiary. Since April, 
1919, the system has been operated by a receiver 
appointed by the District Court of the United States. 


PURPOSE OF ISSUE 

The proceeds of this issue are to be applied toward 
payment of $4,200,000 Receiver’s Three Year 7% 
Certificates of Indebtedness, due October 1, 1923. 

SECURITY 
These Certificates are to have a first lien on 277 miles 
of street railway (single track equivalent), which is 
approximately 60% of the system. This mileage 
comprises a number of the most important trunk 
lines, including the Olive Street, Broadway, Belle- 
fontaine, Grand Avenue, Fourth Street, Jefferson 
Avenue, and Wellston routes. 


The Certificates are also to have a lien, subject to 
$10,600,000 outstanding divisional bonds, on the 
remaining property and franchises of the Company, 
including 184 additional miles of track. 


The properties upon which these Certificates are to 
have a lien have recently been appraised by the 
Public Service Commission of Missouri at a valua- 


tion for rate-making purposes in excess of 
$52,000,000. This valuation is being appealed by 


both the Company and the City of St. Louis. 


The aggregate principal amount of these Certificates 
and the divisional bonds remaining outstanding is 
less than 29% of this valuation. 


EQUITY 
These Certificates are to rank prior to $30,300,000 
United Railways Company of St. Louis First Gen- 
eral Mortgage 4% Bonds and $9,790,000 junior 
bonds, upon which interest has always been paid. 








EARNINGS 

Gross Income after 
Years Ended Gross All Expenses 

December 31 Revenues: and Depreciation 
$12,786,995 $3,559,703 
=r 12,538,826 3,126,296 
1915 ________ 11,779,685 2,853,495 
iene. ...-.~ .. 12,723,882 3,432,119 
1917 ........ 13,220,262 3,166,206 
1918 _ 13,756,316 2,140,573 
1919 ...-. 16,699,122 2,395,483 
1920 ...... . 20,413,585 3,701,442 
192) .....-... 19,874,901 3,105,985 
1922 ........ 20,166,387 3,425,155 
Jay 31, 1928)... 20,648,831 3,720,133 


The annual interest requirements on these Certifi- 
cates and the divisional bonds remaining outstanding 
will be approximately $1,000,000. 


Gross Income, after all expenses and depreciation, 
for the ten years ended December 31, 1922, averaged 
more than 3 times, and for the twelve months ended 
July 31, 1923 amounted to more than 3.7 times 
such interest requirements. 





99 and interest, to yield about 638% 


When, as and if issued and received by us, and subject to approval of counsel. 


delivery about October 9, 1923. 


It is expected that Certificates will be available for 


Legality of the proceedings in connection with the issuance of these Certificates will be passed upon 


by Messrs. Bryan, Williams and Cave, St. Louis, as Counsel for the Bankers, and by Charles W. Bates, Esq., St. Louis, as Counsel 
for the Receiver. 





Guaranty Corpany of New York 


Mississippi Valley Trust Company 
Francis Bro. & Co. 


William R. Compton Company 
First National Company 
Mercantile Trust Company 


Mercantile Trust & Deposit Company of Baltimore 


We do not guarantee the statements and figures contained herein, but they are teken from sourees which we believe te be reliable. 
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$5,000,000 


Public Service Company of Colorado 


To Succeed by Merger to the Properties of 


The Denver Gas and Electric Light Company 


The Western Light and Power Company 


First Mortgage and Refunding 6% Gold Bonds, Series A 














PRICE 
93 


and accrued interest 


yielding about 


6.55% 


Dated Sept. 1, 1923 
Due Sept. 1, 1953 


. 


CL enominations 
$1,000, $500 and $100 


Interest payable March 1 and 
September 1 at the office of 
Halsey, Stuart & Co.. Inc., 
Chicago, and at the office of 
the Company in New York 
City without deduction for 
Feders! Income Tax now or 
hereafter deductible at the 
source not in excess of 2%. 
Redeemable as a whole or in 
pert on thirty days’ published 
notice at 195 and accrued 
interest to and including Sep- 
tember 1, 1933: thereafter 
decreasing 4% eich yer to 
September 1, 1952: and there- 
after at the principal amount 
and accrued interest to ma- 
turity. The Company will 
agree to reimburse the holders 
of the Series A bonds if 
requested within sixty days 
after payment, for the Penn- 
sylvania four mill tax and for 
the Connecticut personal 
property tax not exceeding 
four mills per dollar per 
annum, and for the Massa- 
chusetts income tax on the 
interest not exceeding 6% per 
annum. These refunds will be 
made only to residents of these 
states who have paid said taxes. 


The following information regarding these bonds, is summarized from a 


letter of Mr. Henry L. Doherty, President of Public Service Company 
of Colorado: 


This Company (to succeed by merger to the properties of The 
Denver Gas and Electric Light Company and The Western 
Light and Power Company), based on completion of its 
organization as planned, operates in one of the most important 
and prosperous regions in Colorado and is the largest gas 
and electric Company in that State. 


The Company, without competition, supplies electricity for 
light, heat and power purposes to a number of substantial 
communities, including Denver (and its suburbs), Boulder, 
Greeley, Fort Collins, Longmont and Loveland, Colorado, and 
through a subsidiary serves Cheyenne, Wyomirg. The 
Company also supplies other forms of utility service, the most 
important of which is the manufacture and distribution of 
gas in Denver, Colorado. The total population served 
directly and indirectly is estimated at 375,000. 


The Bonds will be secured, in the opinion of counsel, by a first 
mortgage lien on the modern stam generatirg station and 
transmission lines to be constructed from substantially the 
entire proceeds of this issue of bonds, and will be a direct 
mortgage lien, on substantially all of the remainder of the 
Company’s properties now owned or hereafter acquired, 
subject to divisional bonds outstanding with public. In 
addition, $1,300,000 of divisional bonds which share in the 
first mortgage lien covering the most important of the Com- 
pany’s physical properties will be pledged as further security 
for First Mortgage and Refunding Bonds. 


Earnings, as certified by independent auditors, for twelve 
months ended April 30, 1923, were: gross, $7,192,828.51; 
net, $3,002,894.34; annual interest requirements on total 
mortgage indebtedness, including this issue, $1,256,045. Of 
the above net earnings, approximately 94% is derived from 
the sale of electric current for light and power. 


These bonds are offered for delivery when, as and if issued and received by us, and suhject to approva 
of counsel. It is expected that temporary bonds or interim receipts later exchangeable for definitive 
bonds will be ready for delivery on or about October 15, 1923. All slatements herein are official or 
are based on information which we regard as reliable, and while we do not guarantee them, we 
ourselves have relied upon them in the purchase of this security. 











Halsey, Stuart & Co. A. B. Leach & Co., Inc. 


Incorporated 
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New Issue 


$2,000,000 
Queens Borough Gas and Electric Company 


Refunding Mortgage Gold Bonds 


6% Series of 1953 
Dated September 1, 1923 Due September 1, 1983 


Interest payable semi-annually March 1 and September 1 at the office or agency of the Company in New York. Redeemable in whole or 
in part at the option of the Compiny on any interest date, on at leist 39 days’ published notice, at 197% on or prior to September 1, 1927, 
and at 1% less during eich period of four consecutive years thereifter up to and including September 1, 1951, and at par thereafter to ma- 
turity, plus accrued interest in each case. Coupon Bonds in interchangeable denominations of $1,000, $500 and $100, registerable as to 
princips!. Fully registered Bonds in interchangeable denominations of $1,000, $5,000, $10,000 and multiples of $10,000. Fully registered 
and Coupon Bonds of the denomination of $1,000 interchangeable. The Company agrees to pay the Normal Federal Income Tax to the 
extent of 2% and to refund the Pennsylvania and Connecticut Personal Property Taxes, leoalty assessed against and paid by the holder, 
not exceeding four mills per annum in either State, upon application within 36 days after such payment by the holder thereof. 


Trustee: GUARANTY TRUST COMPANY OF NEW YORK 


Issuance subject to authorization by the Public Service Commission 
of the State of New York 


We summarize from the letter of Mr. Carleton Macy, President of the Company, as follows: 


Business: Queens Borough Gas and Electric Company furnishes without competition electric light and power 
and gas in the Fifth Ward (Rockaway District), Borough of Queens, City of New York, and in 
the adjacent portion of the Town of Hempstead, County of Nassau, including Lawrence, Cedar- 
es Lynbrook, Malverne, Inwood, Woodmere, Hewlett, Valley Stream, Oceanside and East 

ockaway. 


Over 99 per cent. of the Common Stock of Queens Borough Gas and Electric Company is owned by 
Long Island Lighting Company. The electric properties of the two companies are now being inter- 
connected by high-tension transmission lines. Upon completion of these lines, substantially all of 
Long Island up to the New York City Line and the Rockaway District will comprise a unified electric 
system, making possible an increasing economy in the operation of the facilities of the two companies. 


Purpose The proceeds from the sale of these Bonds will be used to reimburse the Company for additions, 
of Issue: ©xtensions and improvements already made and for additions, extensions and improvements to be 
* made to the properties. 


Security: The Refunding Mortgage Bonds will be secured by a direct mortgage on the entire property of the 
Company now owned or hereafter acquired except securities. The Indenture will provide that 
the underlying mortgages (closed except for refunding purposes) shall be satisfied on or before their 
respective due dates, and that no new mortgage prior to the lien of the Indenture may be executed 
in renewal or extension thereof. 


June 30 December 31 December 31 








Earnings: Twelve months ended 1923. 1922. 1921. 
Cy SGN. , cicbud cals vasswdemsinn ee  — $2,067 ,234 $1,750,507 
Operating Expenses, Maintenance and Taxes____.._.._ 1,531,232 1,452,531 1,252,996 
Net Income for Interest Charges______....--.------ $763,969 $614,703 $497,511 
Annual Interest Charges on all Bonds outstanding, in- 
ee Ge CRS rtiis cUSaibechwewescunneacdelin 220,000 
Balance available for Retirement Reserves, etc__.__-- $543 ,969 


Net income for interest charges, as shown above, for the twelve months ended June 30, 1923, was 
in excess of 3.47 times the annual interest requirements on all Bonds outstanding, including this 
issue. 


Equity: The replacement value of the properties of the Company as of June 30, 1921, was fixed by Stone 
& Webster, Inc., at $9,579,524. Since that date the Company has expended $2,039,149 in net 
additions and extensions to September 1, 1923, making a total replacement value of $11,618,673. 
These Bonds will be followed by $2,450,000 par value 8% Cumulative Preferred Stock and $2,000,000 
par value Common Stock, all of which stock will have been issued at par for cash or property. The 
Company has paid dividends on the Preferred Stock ghee since issuance at the rate of 8% per 
annum, and has paid dividends on the Common Stock regularly since 1916, at the rate of 4% in 
1916, 1917 and 1918, 6% in 1919, 7% in 1920 and 1921, 8% in 1922, and at the rate of 8% per 
annum in 1923. 


Legal matters in connection with the issuance of these Bonds will We pansed upon by Messrs. Seibert & Riggs, o New York, and for the 
Company by Mr. Henry R. Frost and Mr. Elmer B. Sanford, of New York. 


The above Bonds are offered when, as and if issued and received by us, and subject 
to the approval of proceedings by counsel, 
at 9914 and accrued interest, to yield over 6.00% 


Bonbright & Company W.C. Langley & Co. 


Incorporated Members New York Stock Exchange 
25 Nassau Street New York 115 Broadway New York 


All the statements herein, while not guaranteed, are derived from information which we regard as reliable and which 
formed the basis upon which we acted in our purchase of the securities. 
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$4,050,000 


Fruit Growers Express Company 


Equipment Trust of 1923 5!4% Gold Certificates. Series C 
TO BE ISSUED UNDER THE PHILADELPHIA PLAN 


To be dated October 15, 1923 


Authorized and to be issued, Series O, $4,050,000. 
for normal Federal Income Tax up to 2%. 


To mature $270,000 each October 15, 1924 to 1938 


Dividends payable April 15 and October 15. without deduction 
Principal and dividends payable at Guaranty Trust Company of 


New York. Ocertificates in bearer form in denomination of $1,000, with privilege of registration as to principal. 


Principal and dividends to be unconditionally guaranteed by endorsement by 
Fruit Growers Express Company 





Guaranty Trust Company of New York, Trustee 





The following information has been furnished us by Mr. H. B. Spencer, President of the Company: 


Fruit Growers Express Company was organized in 
1920 to supply refrigerator cars to railroads for the 
transportation of fruits, vegetables and other perish- 
able products. The Company will have in service, 
upon completion of the cars now under construction, 
more than 15,500 refrigerator cars of the most mod- 
dern type, of which about 9,500 will be owned and 
6,000 leased from railroad companies. The Com- 
pany also owns and leases shops for the building 
and repair of its cars and operates icing facilities at 
various points on the railroads which it serves. 


The entire capital stock of the Fruit Growers Ex- 
press Company, which as shown by the August 31, 
1923 balance sheet had a book value of $5,146,387, 
is owned by the following railroads: 


Alabama Great Southern Railroad Company 
Atlantic Coast Line Railroad Company 
Baltimore and Ohio Railroad Company 

Central of Georgia Railway Company 

Chicago and Eastern Illinois Railway Company 
Cincinnati, New Orleans & Texas Pacific Rail- 
Ri, way Co. 

Florida East Coast Railway Company 

Georgia Southern and Florida Railway Company 
Louisville and Nashville Railroad Company 
Mobile & Ohio Railroad Company 

Nashville, Chattanooga & St. Louis Railway 
Norfolk and Western Railway Company 

New Orleans and Northeastern Railroad Company 


New York, New Haven and Hartford Railroad 
Company 

Pennsylvania Railroad Company 

Richmond, Fredericksburg & Potomac Railroad Co. 

Seaboard Air Line Railway Company 

Southern Railway Company 


These $4,050,000 Certificates are to be issued against 
2,000 new steel underframe 40-ton capacity stand- 
ard refrigerator cars now being constructed by the 
Company in its own shops at a cost of approximatel 
$5,100,000, or about $2,550 each, as compared wit 
recent manufacturers’ quotations of abbut $3,200 
per car, at which figure the value of this equipment 
is approximately $6,400,000. At least 20% of the 
cost of the equipment is to be paid by the Company 
in cash. Title to the equipment is to be vested in 
the Trustee as security for the Certificates until 
the entire issue has been paid. 


Net earnings available for interest, after deducting 
maintenance, depreciation and rentals, for the year 
1922 amounted to $1,320,081, or nearly 4 times 
interest charges for that year. For the first eight 
months of 1923 such earnings amounted to $1,177,- 
427, which was more than 4% times actual interest 
charges for the period; such earnings, without any 
allowance for the additional income to be derived 
from the new cars mentioned above and others re- 
cently acquired, amounted to more than 2/4 times 
interest charges upon all the obligations to be out- 
standing upon completion of this financing. 





Prices 


Maturity Price Yield About 





October 15, 1924 100.19 5.30% 
- 15, 1925 100.09 5.45% 

15, 1926 99.73 5.60% 

16, 1927 99.29 5.70% 

16, 1928 99.14 5.70% 

15, 1929 99.00 5.70% 

15, 1930 98.86 5.70% 

16, 1931 98.73 5.70% 


Maturity Price Yield About 


October 15, 1932 98.61 5.70% 
ss: 15, 1933 98.49 5.70% 
15, 1934 98.38 5.70% 

ne 15, 1935 98.71 5.65% 

15, 1936 98.63 5.65% 

15, 1937 98.56 5.65% 

15, 1938 98.50 5.65% 





Accrued dividend to be added in each case 





When, as and if issued and received by us and subject to approval of counsel. 
upon by Messrs. Stetson, Jennings, Russell & Davis, of New York. 


Lega Idetails in connection with this issue will be passed 
It is expected that temporary Certificates or receipts will be 


ready for delivery about October 17, 1923. 





Guaranty Company of New York 


Halsey, Stuart & Co. 


Incorporated 


We do not guarantee the statements and figures contained herein, but they are taken from sources which we believe to be reliable. 
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As all of these Certificates have been sold, this advertisement appears only as a matteriof record. 


$17,340,000 


(Total Issue) 


NewYork Central Lines Equipment Trust of 1923 
5% Equipment Trust Gold Certificates 





GUARANTY TRUST COMPANY OF NEW YORK, TRUSTEE 
(Philadelphia Plan) 





To be issued by the Trustee under an Equipment Trust Agreement dated June 1, 1923 


Payable to bearer, with optional registration as to par value thereof. 
Denominations $1,000 and $500. 


Dated June 1, 1923. Serial maturities of $1,156,000 per annum, June 1, 1924, to June 1, 1938, 
both inclusive. 





Warrants for the semi-annual dividends at the rate of 5% per annum 
mature June 1 and December 1 





Certificates and dividend warrants payable at the office of the Trustee 


The issuance of these Certificates is subject to final authorization by the Interstate Commerce 
Commission 





We are advised by A. H. Smith, Esq., President of The New York Central Railroad Company, 
as follows: 


The Certificates are to be issued to provide for part of the cost of the standard new railway equipment 
described below. The title to the equipment is to be vested in the Trustee, which is to lease the equipment 
to the following Railroad Companies, which are jointly and severally to covenant to pay rentals sufficient 
to discharge the Certificates and dividend warrants and other charges as they mature: 


The New York Central Railroad Company, 
The Michigan Central Railroad Company, 
The Cleveland, Cincinnati, Chicago and St. Louis Railway Company. 


The equipment to be vested in the Trustee consists of: 


2,000 Refrigerator Cars 163 Steel Passenger Train Cars 
2,000 55-ton Steel Automobile Box Cars 30 Steel Motor Passenger Cars 
2,000 70-ton Steel Hopper Cars 75 Milk Cars 


8 Switching Locomotives 


The foregoing equipment is to cost $23,206,939, of which over 25 per cent, or $5,866,939, is to be 
paid by the Railway Companies in cash at the time of acquisition. 





THE ABOVE CERTIFICATES ARE OFFERED FOR SUBSCRIPTION, SUBJECT TO FINAL 
AUTHORIZATION, TO ISSUE AS PLANNED AND TO APPROVAL OF COUNSEL, AS 


FOLLOWS: 

$1,156,000 due June 1, 1924 to yield 5.25% $1,156,000 due June 1, 1931 to yreld 5.50% 
1,156,000 1, 1925 ‘ 5.35% 1,156,000 1, 1932 * “ §.509 To 
1,156,000 “ * 1, 1926 “ “ 5.35% 1,156,000 “ “ 1, 1933 “ ‘“ 5.50% 


1,156,000 oe 1, 1927 “ “ 5.45% 1,156,000 ” = 1, mea” 5.450, 

1,156,000 “ “ 1,1928 “ “ §.45% 1,156,000 “ “ 41,1085 “ “ 5.45% 

1,156,000 “ “ 1,19209% “ 5.50% Life “~ ©§ tae” * Cae 

1,156,000 “ “ 1,1930% “ 5.50% 1,156,000 “ “ 1,1987 “ “ 5.45% 
$1,156,000 due June 1, 1938 to yield 5.45% 


The average yield is approximately 5.45% 


~ 





Subscriptions for an equal amount of each maturity will receive prior consideration 





Subscription books will be epened at the office of J. P. Morgan & Co., at 10 o’clock A. M., Thursday, October 4, 
1923. The right is reserved to reject any and all applications, and also, in any case, to award a smaller amount than 
applied for. The amount due on allotments will be payable at the office of J. P. Morgan & Co., in New York funds, 
the date of payment to be specified in the notices of allotment, against delivery of temporary Certificates, exchangeable 
for definitive Certificates when prepared. 





J. P. MORGAN & CO. 
FIRST NATIONAL BANK, New York THE NATIONAL CITY COMPANY, New York 
GUARANTY COMPANY OF NEW YORK HARRIS, FORBES & CO. 
New York, October 4, 1923. 
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CHICAGO JOINT STOCK LAND BANK 


The Largest Joint Stock Land Bank 
Chartered Under Federal Farm Loan Act 


Consolidated Balance Sheet—August 31, 1923. 


ASSETS 
Gross Loans secured by First Mortgages on Farm 
Lands (appraised value $127,361,458) $51,963,475 
Less: Amortization Payments received on Principal _ -- 972,594 
Net Mortgage Loans____- pee edoubbntemnnceeeaee 
Investments: 
United States Liberty Bonds at par 


Joint Stock Land Bank Bonds at par, less amount 
held under re-purchase agreement 








621,531 
Accounts Receivable_._._._.__________________ ee. 84,523 


Accrued Interest: 
On First Mortgage Loans 
On Investments 





1,231,497 
Cash in Banks 775,305 


Furniture and Fixtures 16,793 
Premium on Bonds Purchased 1,621 


$53,722,151 








LIABILITIES 
Capital Stock, Issued and Outstanding $3,250,000 
Reserves and Undivided Profits 778,000 
Reserve for Unearned Interest 11,297 
Farm Loan Bonds, Issued and Outstanding 48,600,000 
Bills Payable P 200,000 
Due Borrowers 50,451 
Accrued Interest on Bonds Outstanding 803,750 
Coupons Due, not Presented for Payment 25,320 
Advance Interest, May Ist Installments 3,333 


$53,722,151 














Record of Loans from Organization to Aug. 1, 1923 


Total. 


Number of Loans 4,035 
Number of Acres 671,756 
Average Number of Acres per Loan 166.48 
Percentage of Loans to Appraised Value_____ 40.82% 
Percentage of Loans to Sales Value 35.69% 
Average Appraised Value per Farm $32,730 
Average Loan per Farm $13,359 
Amount of Loans $53,904,145 
Appraisal for Loaning Purposes $132,066,814 
Actual Sales or Value Given by Bank Cor- 

respondents $224.83 $151,034,414 











Bonds of this Bank are Exempt from all Federal, State, Municipal and 
Local Taxation, except inheritance taxes. 





I hereby certify that the above statement is correct. 
GUY HUSTON, President. 
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Clearing House Returns. 

Returns of Bank Clearings heretofore given 
on this page now appear in a subsequent part 
of the paper. They will be found to-day on pages 
1526 to 1529, inclusive. 








The Financial Situation. 

Whoever is quite satisfied with himself is sure of 
one sincere admirer while his self-satisfaction en- 
dures, but he must take his chances upon receiving 
sharp criticism. This seem to be the present state 
of Governor Pinchot, whose “settling” of the anthra- 
cite hold-up by the familiar surrender at discretion 
fails to please the public on whose behalf he acted. 
To President Coolidge and to the executives of States 
directly concerned in anthracite production he ap- 
pealed fur co-operation in suppressing profiteering, 
forgetful that he had just taken a leading part in 
yielding to the most flagrant body of profiteers. The 
President discreetly says nothing, nor is he open to 
criticism for his silence, but two executives at least 
have made reply. Governor Silzer of New Jersey re- 
minds his Pennsylvania compeer of the anthracite 
tax laid by Pennsylvania, and estimates that this 
laid an additional fuel cost of about four millions 
last year, upon New England and upon this State 
and New Jersey and Delaware. Of the selfishness 
and unwisdom and unneighborliness of this tax— 
which is morally though not technically contrary to 
the constitutional ban against laying any tax on 
articles exported from any State—nothing need be 
said ; the whole case is that Pennsylvania sees oppor- 
tunity to turn its present anthracite monopoly to 
home account by taking a whack at consumers else- 
where in the country, who cannot, as yet (but some 


— | 
made the very ad hominem suggestion that to remit} 
this tax might spare the consumer some or all of the! 
60 cents a ton which Mr. Pinchot himself estimated} 
would be added by his putative settlement. Mr. Sil-, 
zer could have mentioned also (but refrained) the: 
miners’ certificate law by which the Pennsylvania’ 
miners obtained and still hold a tight grip on an-! 
thracite production. } 
But Governor Smith of this State is blunter and’ 
also sharper in his dealing with the subject—blunter'’ 
in his way of stating the responsibilities in the trou-; 
ble and sharper in his way of bringing those home; 
where they belong. He has begun an official inquiry, 
of the Commissioner of Markets here and of the: 
County Fuel Administrators of last winter, asking: 
them a number of questions, such as the prevailing, 
coal price in June last and what it is now, whether; 
further increases are contemplated by dealers,. 
whether there is any visible evidence of profiteering, 
whether any shortage is anticipated, and so on. Re- 
plying to Mr. Pinchot, Governor Smith points out 
that upon Pennsylvania alone, as the producer, must 
lie all duties as to wages and the like, the consuming, 
States outside having no power to deal with anybody 
except the would-be profiteer in retailing, if such an' 
offender can be found. As will be remembered, Mr.' 
Pinchot sought to put the added burden of the wage. 
surrender upon the operators first, and upon the 
carriers second; the former, he suggested, could eas- 
ily “absorb” a part and still make a roseate 
profit. Neither they nor the carriers are willing to 
be made the scapegoat, and the retailers are no more 
ready; but Mr. Smith suggests to Mr, Pinchot that 
as the physical substance of the case is within Penn- 
sylvania jurisdiction alone, and as the carriers’ rates 
on anthracite are regulated by the Inter-State Com- 
merce Commission as far as New York is concerned, 
it is for Pennsylvania to see that the operators do not 
pass along the increased burden that they are sup- 
posed able to “absorb” and smile when doing it. 
With 50 cents for the tax and 60 cents for the wage 
increase, Mr. Pinchot’s State should assume respon- 
sibility for holding the outside consumer safe, but 
any specific suggestion which might be made to the 
Legislature will be welcomed. 
But, adds Governor Smith unanswerably, he does 
not believe that “any public official should lead or 
attempt to lead the people to believe that the produc- 
ing price of any commodity can be increased, without 
increasing the cost to the consumer, unless profiteer- 
ing can be proved.” Certtéinly ‘not, for this is not 
possible under economic laws, and even if some prof; 
iteering (first having exactly defined what that is)| 





day probably can) help themselves. Governor Silzer 





could be proven and suppressed this would not suf- 
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fice to defeat the law; as well try to go into the water 
without being wetted as to put an added load of cost 
upon a necessary commodity, at any stage of its 
progress from production to ultimate consumption, 
and not have the load passed along, with a percent- 
age more, of course, laid on top of it. 

The consumer pays all expenses. This is an irre- 
pealable and unalterable and unappeasable economic 
law. It is the first letter of the first postulate in 
Governmental truths. It ought to be boldly in- 
scribed over the door of every legislative meeting 
chamber, and it ought to be somehow driven through 
the skull of every legislator—driven through, and 
firmly clinched on the inside, so that he could neither 
withdraw nor forget it. There are current delusions 
to the contrary of this truth, and many people be- 
come persuaded (because one readily believes what 
one dearly wishes were truth) that costs can be in- 
creased—chiefly the wages cost, of course—and can 
then be “absorbed” or dissolved away as dew is dis- 
solved away, and never fall upon anybody, at least 
upon anybody with anybody’s knowledge. Legisla- 
tors who raise necessary revenue by taxing insur- 
ance, especially life insurance, and imagine nobody 
will know that he feels it are acepting this beautiful 
illusion. It is a law of nature that two pieces of mat- 
ter cannot occupy the same space at the same time, 
and if a stone is put within a box and the box is put 
into a trunk the stone will impress the scales when 
the trunk is weighed, as surely as if it were out in 
plain view. Nobody shares this illusion more harm- 
fully than our unionized friends, but time grimly 
works upon all falsehoods. Experience will teach 
us all, some day. 








Insolvencies during September were again some- 
what less numerous than in the recent preceding 
months, and there was a further reduction in liabili- 
ties; the total number is 1,226, with an indebtedness 
of $28,698,649. These figures contrast with 1,319 
defaults during August for $34,334,722 and 1,566 fail- 
ures during September 1922 for $36,908,126. As to 
the defaulted indebtedness during the month just 
closed, 45 insolvencies will account for $16,981,663 
of liabilities, leaving fer the remaining 1,181 Sep- 
tember defaults $11,716,986 of defaulted indebted- 
ness. In other words, 3.7% of the total number of 
defaults during September this year report nearly 
60% of the total indebtedness. Furthermore, of the 
45 larger failures referred to, 27 were in the manu- 
facturing class and these 27 have a total indebted- 
ness of $10,680,826. Heavy losses in manufacturing 
lines have characterized the monthly statements of 
defaults throughout the year and caused in large 
measure the extremely heavy losses that have ap- 
peared. In fact, the amount of indebtedness shown 
each month has been unusually large since the clos- 
ing months of 1920. As to the number of defaults, 
however, the September 1923 report is smaller than 
in any month since November 1920. 

These comments are based on the insolvency re- 
turns compiled from the re ords cf R. G. Dun & Co. 
It has already been indicated that during September 
there were $24 failures in manufacturing lines with 
an indebtedness of $13,570,980. In trading lines the 
number was 863, with liabilities of $11,462,277 and 
insolvencies of agents and rokers numbered 39 with 
an indebtedness of $3,665,392. Both in number of 
defaults and in the amount of liabilities all three of 
the above classes show a considerable reduction in 





the comparison with September 1922. As to the fail- 
ures where the defaulted indebtedness in each case 
exceeds $100,000, there were, as previously noted, 27 
in manufacturing lines with $10,680,826 of liabilities, 
while 14 is the number in the large trading class, 
with only $3,295,779 of indebtedness, and 4 is the 
number in the case of agents and brokers, with $3,- 
005,058 of liabilities.’ 

It is for the third quarter of this year that the im- 
provement noted above is most apparent. During 
the latest three months’ period, July to September 
inclusive, thcre were 3,776 defaults in commercial 
lines. These figures contrast with 4,408 defaults in 
the second quarter of this year; 5,316 during the first 
three months of 1925, and 5,033 a year ago. As to 
the indebtedness, the amount for the third quarter 
of this year is $98,754,559. Not since the fourth 
quarter of 1920 has there been a fewer number of 
defaults than appears for the third quarter of this 
year, and not since the third quarter of 1920 has the 
defaulted indebtedness for any one three months’ 
period been less than $100,000,000—in fact, in the 
first quarter of 1922 there were 7,517 insolvencies re- 
ported, with an indebtedness of $218,012,365. 

In all sections of the country the number of fail- 
ures during the third quarter of this year is smaller 
than during the corresponding period of 1922, except 
in the Western States, where a small increase ap- 
pears this year, due to a somewhat larger number of 
defaults in Minnesota, Nebraska and the Dakotas. 
The improvement this year is most noticeable in the 
South; likewise, a considerable reduction in the num- 
ber of defaults for the third quarter of this year ap- 
pears in the Middle Atlantic States and in the Cen- 
tral States, the latter including Ohio, Illinois, Michi- 
gan and Wisconsin. As to the indebtedness for the 
third quarter of the current year, the amount is less 
than in the corresponding period of 1922 in all sec- 
tions of the country except in the West, as to the 
latter due to an increase in liabilities reported for 
this period in the States of Minnesota, Iowa, South 
Dakota, Nebraska, Kansas, Montana and Colorado. 
In nearly all of the Southern States not only is there 
a considerable reduction in the number of defaults 
for the third quarter of this year as compared with 
the corresponding period of 1922, but liabilities, too, 
this year are very much less. Especially is this true 
as to Texas, where a large reduction in defaulted in- 
debtedness appears. There are two or three note- 
worthy exceptions, however, and included in the lat- 
ter are the States ef Georgia, where conditions of 
late have been somewhat trying, and Oklahoma. In 
Georgia the number of failures during the third 
quarter of this year is very much smaller than in the 
corresponding period of either 1922 or 1921, but there 
is a considerable increase in the amount of defaulted 
indebtedness this year. As to Oklahoma, liabilities 
this year show a considerable increase. In Florida 
there are fewer failures this year, but the indebted- 
ness for the third quarter of 1923 exceeds that re- 
ported for the corresponding period of 1922. In most 
of the other sections of the United States, particu- 
larly the Middle Atlantic States, and the Central 
States, a considerable reduction in the number of 
defaults appears in the comparison for the third 
quarter of 1923 and 1922. A number of large manu- 


facturing failures in these States, however, added to 
the defaulted indebtedness this year, so that the 
losses in several of these States for the third quarter 
of 1923 will exceed those ef the corresponding period 
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of 1922. Included in the latter are Connecticut, New 
Jersey, Pennsylvania and Indiana. 

Banking defaults for the past three months were 
more numerous than during the corresponding period 
of 1922, the number 84, with an indebtedness exceed- 
ing $24,000,000, contrasting with 40 similar suspen- 
sions, for $8,065,740, for the third quarter last year. 
In the Western States there were 31 such defaults 
for $11,000,000 during the third quarter of this year 
and in Montana alone 19 banking suspensions, with 
liabilities exceeding $4,000,000. For the Central 
Southern States 14 banking failures occurred, with 
an indebtedness of $3,700,000. 





The gloom pervading the cotton markets a month 
ago, when the Government report on the condition of 
the growing cotton crop was issued, was in part dis- 
pelled by the October report, issued on Tuesday of 
this week by the Crop Reporting Board of the De- 
partment of Agriculture at Washington. The latest 
report relates to the condition of the crop on Sept. 25 
and indicates a yield of 11,015,000 bales, which may 
be increased or decreased “according as conditions 
developing during the remainder of the season prove 
more or less favorable.” The condition on Sept. 25 
is reported 4.6 points below that of a month earlier, 
but the indicated yield per acre is now larger—137.7 
pounds in the latest report, comparing with 134.8 
pounds, the estimate made a month ago. For the past 
eight years the yield per acre, as set forth in the Oc- 
tober estimates, proved lower than the result in six 
different years, the product being from 1% to 8% 
higher; in only one year was the estimate of yield 
per acre too high and in one year there was no change. 
The estimate now made of the crop to be gathered 
this year promises 227,000 bales more than was prom- 
ised a month ago: 11,015,000 bales on Sept. 25, com- 
paring with 10,788,000 bales, the estimate based on 
the report of Aug. 25. The production in 1922 was 
9,761,800 bales. For 1922, the decline in condition 
during the period from Aug. 25 to Sept. 25 was 7.0 
points, the estimate of yield being reduced 440,000 
bales, and this was followed by a further decline of 
171,000 bales from the October report of 1922 to the 
report issued in December of that year. 

The trade has become so accustomed to discourag- 
ing conditions that the larger yield promised in the 
report issued this week has come as a welcome relief. 
Texas and Oklahoma are the only States where an 
improvement appears as to the condition during the 
past month, and as to Texas, where nearly 40% of the 
crop is promised, almost anything may be expected. 
A yield of 4,168,000 bales is now indicated for that 
State; a month ago the estimate for Texas was 3,722,- 
000 bales. A variation of a million or two bales in 
Texas is not unusual. The condition on Sept. 25 this 
year in Texas was placed at 56%; a month ago it 
was 55% and on Sept. 25 1922 it was 52%. The pro- 
duction of cotton in Texas last year was only 3,222,- 
000 bales. Oklahoma reports a condition on Sept. 25 
1923 of 49%, contrasted with 46% a month ago and 
42% on Sept. 25 1922. As to all of the other cotton 
States, there is a decrease in condition for Sept. 25 
as compared with a month earlier. In the larger 
producing States the reduction is 7 points each for 
North Carolina and Arkansas; it is 10 points for 
Alabama and 11 points each for Mississippi and 
Georgia, a decrease in production of 127,000 bales 
being now indicated as to Georgia in comparison 
with a month ago. The decrease in estimated pro- 








a 
duction tor the past month for Mississippi is. 106,000 
bales and for Alabama 87,000 bales. For Louisiana 
there is a loss in condition for the past month of 8 
points, but a lower indicated yield of only 21,000 
bales. For North Carolina the yield is only 8,000 
bales less, and South Carolina, with a reduced per- 
centage of only 4 points, shows prospects of 75,000 
bales more cotton now than a month earlier. The 
total yield in Florida is now estimated at only 13,- 
000 bales—last year it was 25,000 bales. For Ten- 
nessee there is a reduction in condition during the 
past month of 17 points to 47%, and the indicated 
yield is now placed at 340,000 bales, against 391,000 
bales in 1922. In the other cotton States changes are 
of slight importance. 

The Census Bureau’s statement of cotton ginned 
prior to Sept. 25, also announced this week, shows 
651,000 bales less ginned this year than during the 
same period in 1922. The decrease, as to the States 
of larger production, is confined very largely to five 
or six of them. Two-thirds of the quantity ginned so 
far this year is in Texas, and the Texas ginning this 
year to date is over 20% greater than during the 
corresponding period of 1922, showing early and ac- 
tive picking in that important State, from which so 
much may be expected. There is an increase in the 
ginning returns also for North and South Carolina, 
but a large decrease appears for aL. of the other lead- 
ing cotton producing States. 








Interest in European political affairs has been 
centred very largely in developments in Germany. 
They have followed one another in rapid succession, 
and each has been more striking than the one next 
preceding. The fall of the Stresemann Ministry was 
not unexpected. It was due finally to withdrawal of 
support by the Socialists, but there were other 
causes that were in evidence earlier. Then came the 
dissolution of the Reichstag and the reported ap- 
pointment of a directorate, with former Chancellor 
Stresemann at its head. A general election in the 
near future is expected. It was claimed that develop- 
ments in Bavaria tended toward a return to power 
of the Monarchists. There were political disturb- 
ances in Munich that were put down by the military. 
Premier Poincare’s attitude toward Germany was 
regarded as impossible as ever. Little or nothing 
was heard relative to political conditions in Spain, 
following the appointment of a directorate. The 
Fourth Assembly of the League of Nations at Ge- 
neva has adjourned after having been in session for 
four weeks. The plans for Great Britain’s Domin- 
ions, as outlined by Premier Baldwin at the Imperial 
Conference of Premiers in London, and his survey 
of world conditions, attracted considerable attention 
in international banking and trade circles here. 





Although in a cable dispatch on the evening of 
Sept. 28 the Berlin representative of the Associated 
Press said that “the Bavarian flurry no longer is 
viewed as harboring menace to the situation at home, 
a working understanding having been reached with 
the Bavarian Premier, von Knilling, which, it is be- 
lieved, will relieve the Berlin Government of any 
immediate concern over developments in Munich, 
especially as reports from the Bavarian capital con- 
tinue reassuring,” advices the next few days indi- 
cated that things were not going smoothly, either in 
or about Munich. There were political disturbances 
in Duesseldorf also. As early as last Sunday it 
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seemed to be feared by the conservative element in 
Germany that Bavaria would become a monarchy. 
The Munich correspondent of the New York “Times” 
cabled that Dr. von Kahr this [Sunday] morning 
made his first public appearance since he assumed 
the office of General State Commissioner. The oc- 
casion was a massed parade of police held in front of 
the Army Museum in the Hofgarten. He was accom- 
panied by Prince Rupprecht and the two had a mod- 
erately enthusiastic welcome from a large crowd who 
were attracted by the parade.” He added that “it is 
evident that Dr. von Kahr is prepared to disregard 
completely the authority of the central Government. 
The law for the safeguarding of the republic, which 
was passed at the time of the murder of Dr. Rathe- 
nau, has been declared officially to be inoperative in 
Bavaria.” Continuing to describe the situation, the 
correspondent said: “Hitler’s newspaper, which had 
been permanently suspended in all parts of Germany 
by order of War Minister Gessler, appeared as usual 
last night and the ban is obviously not to be enforced 
here. The offense committed was presumably the 
publication of a statement which was attributed to 
Dr. von Kahr, who is alleged to have said that what- 
ever action he took was on behalf of Prince Rup- 
precht and that the time was not far distant when 
the Prince himself would be in a position to assume 
the responsibility. The statement was officially de- 
nied, but it was not thought necessary by Dr. von 
Kahr to inflict any punishment on the proprietors of 
the paper. There seems to be little expectation that 
the various very drastic powers outlined in the proc- 
lamation will be exercised—yet. But the transition 
from a dictatorship to a monarchy must be consid- 
ered as a possibility for which Thursday’s coup was 
merely an advance step. Bavaria considers that by 
her action she has given a lead which all patriots 
throughout Germany must sooner or later follow. 
The Chicago “Tribune” correspondent in Munich was 
more positive in his statements. He said in part 
that “Bavaria is marching steadily toward a mon- 
archy. To-day Crown Prince Rupprecht was hailed 
as King in the streets of Munich. The black, white 
and red flag of the monarchy was hoisted with the 
Bavarian colors over the famous Purkin barracks, 
home of the Bavarian Royal Guard Regiment, and 
now occupied by ‘Green’ Police, and companies of 
Reichswehr honored the passing officers with the 
goose step. The Republican flag is no longer flying 
in Munich. The Crown Prince refused to accept mil- 
itary honors and said the only tributes he could ac- 
cept were from white-clad maidens in Munich, who 
filled the streets in his honor. Crown Prince Rup- 
precht unveiled a memorial tablet to the dead of the 
Bavarian Royal Guard at Purkin barracks in the 
presence of 15,000 veterans and former members of 
the regiment, which to-day is celebrating its 110th 
anniversary. He spoke briefly and steered clear of 
politics.” The New York “Herald” representative 
even asserted that “the Bavarian Government to-day 
issued an official announcement stating that the Ber- 
lin Government’s regulations for the protection of 
the republic are not in force in Bavaria.” 


The disorder in Duesseldorf appears to have been 
serious at first. At least a score of persons were 
reported to have been killed, and hundreds were said 
to have been injured. A big demonstration was 
started by the Separatists. The Associated Press 
representative said that “the French occupation 





authorities hold the German Green Military Police 
(the Security Police) responsible for the outbreak, 
declaring that they started the shooting, in which 
the Communist groups later joined.” That in Hol- 
land the situation in Germany was regarded serious 
was shown by the following special dispatch from 
The Hague, under date of Sept. 30, to the New York 
“Times”: “Great anxiety prevails in Holland re- 
garding recent political developments in Germany 
and the possibility of a revolution. Detachments of 
Dutch troops, especially companies of cyclists, have 
been sent to the German frontier to be ready for 
emergencies, as the bands of armed and destitute 
Germans and desperadoes roving about the frontier 
increase daily, looting and robbing lonely farmhouses 
and residences, often killing the inhabitants. All 
the Red Cross authorities have also received instruc- 
tions to hold themselves in readiness.” According 
to an Associated Press message from Duesseldorf the 
next day (Oct. 1) “French troops are patrolling the 
streets of Duesseldorf to-day, having assumed the 
responsibility of maintaining strict order. A formal 
state of siege has not been declared, but the curfew 
law, closing activities from 11 p. m. until 5 a. m., is 
being rigidly enforced. These measures have been 
deemed necessary as a result of yesterday’s outbreak 
at a Separatist meeting, resulting in the killing of 
half a score of Germans and the wounding of scores 
of others, the French finally intervening. A cas- 
ualty list compiled by the French authorities shows 
that ten persons were killed and more than 200 
wounded so badly as to need hospital treatment. 
Probably another hundred were slightly wounded.” 
Word came from Duesseldorf Wednesday morning 
that, in accordance with an order issued the day be- 
fore, work was to be resumed during the day at all 
the mines in the Ruhr. An Associated Press dis- 
patch from the same centre Wednesday evening 
stated that “six cities in the occupied areas have 
recognized the legality of the Franco-Belgian occu- 
pation of the Ruhr by agreeing to furnish their quota 
of the expense for the sustenance of the occupying 
armies. They are Duesseldorf, Essen, Dortmund, 
Witten, Hoerde, and Bochum.” An uprising of sev- 
eral hundred insurgents in Kuestrin, a manufactur- 
ing city of approximately 20,000 inhabitants and lo- 
cated about 50 miles from Berlin, was put down by 
the local commander of the Reichswehr garrison, 
with the help of troops from Frankfort. In a Berlin 
‘ablegram to the Associated Press Tuesday after- 
noon it was reported that the participants in the in- 
surrection had been captured and disarmed with 
slight casualties on that side and none among the 
Government forces. It was added that “the troops 
ordered to Questrin as reinforcements are returning 
to their stations.” According to an Associated 
Press dispatch from Berlin, dated Oct. 1, “it was 
said on that day that the German Government views 
the occurrence at Kuestrin as a blessing in disguise, 
inasmuch as it proposes to make the incident a whole- 
some warning to other aspiring insurgents by mak- 
ing short shrift of the usurpers. A censorship has 
ben imposed on all military news sent from Germany. 
Little is known of what is happening. It would ap- 
pear that while the insurgents were principally mem- 
bers of Nationalist associations they probably were 
supported by Communists.” 


Berlin cable advices Wednesday morning indi- 


-eated that the position of the Stresemann Ministry 
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was unstable and that conditions in Bavaria had not 
improved. In a wireless dispatch to the New York 
“Times” filed Tuesday evening the Berlin corre- 
spondent of the New York “Times” asserted that “the 
Stresemann Coalition Government is fighting for its 
life to-night with a good prospect of losing. The 
Minister of Economics, Dr. Von Raumer, a member 
of the German People’s Party, to which the Chan- 
cellor also belongs, resigned to-day and cannot be 
induced to come back. The Food Minister, Dr. 
Luther, of the Centrist Party, also resigned, but 
fellow-Catholic members of the party persuaded him 
to sit in on a decisive midnight Cabinet meeting. 
Chancellor Stresemann’s own party handed to him 
to-day an ultimatum containing three demands: 
First, that the Reich’s Government be reorganized 
with Dr. Stresemann retaining his post of Chancel- 
lor; secondly, that the German National Party not 
only be consulted, but brought into the coalition; 
thirdly, that the eight-hour day be abolished.” The 
New York “Herald” representative reported that 
“Chancellor Stresemann asked dictatorial power 
over the financial, economic and welfare departments 
till Mar. 31 1924.” He added that “President Ebert 
is likely to meet the situation by putting the Chan- 
cellor’s program into operation without awaiting 
the Reichstag’s approval.” The Associated Press 
representative in the German capital cabled that 
“the Cabinet after hours of discussion was still in 
session at 1 o’clock this morning. A prolonged con- 
‘troversy was precipitated by the Socialist members 
backing a demand of the Communist Party that the 
state of emergency decree.be repealed.” According 
to a cablegram from the Berlin representative of the 
New York “Herald” Wednesday morning, “the entire 
Bavarian Cabinet, headed by Premier von Knilling, 
has resigned and Dictator von Kahr has become the 
head of the State with the title of General Commis- 
sioner.” He declared that “this information was 
received -by the Reichstag to-day [Tuesday] from 
Bavarian People’s Party sources. The news is un- 
confirmed as yet officially, but this move had been 
planned for some time.” Continuing, he said that 
“from other sources it is reported that Wurtemberg, 
which adjoins Bavaria on the west, is in consultation 
with the Munich dictator looking to a combined ac- 
tion against the domination of Prussia in the 
Reich.” 

The Berlin correspondent of the Associated Press 
said that “to add to the perplexity of the situation, 
Dr. von Kahr, Military Dictator of Bavaria, contin- 
ues to defy Berlin’s orders.’ ’ He further stated that 
“many incidents of royalist tendency are happening 
in Bavaria, indicating that, to all intents and pur- 
poses, Bavaria is already independent of the Reich, 
although a rupture is not yet officially admitted.” 
Continuing to outline and forecast the situation in 
the Reich, the correspondent suggested that “in the 
event of the immediate retirement of the Stresemann 
Cabinet and President Ebert’s failure to secure a new 
Reichstag party constellation, it is not improbable 
that the President will dissolve the Reichstag and 
permit an indefinite season to elapse before issuing 
writs for a new election, as an election in the present 
situation is viewed as impractical and inimical to 
the nation’s safety. In that case, it is believed the 
President will proclaim a transitory dictatorship, 
rhich would forthwith put urgent economic relief 
measures into effect.” 


























































































The expected downfall of the Stresemann Minis- 
try came Wednesday evening, Oct. 3. The Chancel- 
lor and his associates resigned, and President Ebert 
charged him to form a new Ministry. The Associated 
Press correspondent reported that “the Socialist 
Ministers tendered their resignations after the So- 
cialist section of the Reichstag had rejected, by 61 
to 54, the compromise solution of the business and 
political situation proposed by the Government.” 
He then outlined in part as follows the position taken 
by the Socialists: ‘While the Socialists demand that 
the Central Government show defiance of Dr. von 
Kahr, the Military Dictator of Bavaria, by insisting 
upon its priority authority, they to-day centred their 
opposition on the Chancellor’s proposed authoriza- 
tion law, which they think is primarily aimed at the 
eight-hour day, in connection with the Chancellor’s 
general demand for increased production. The rad- 
ical leaders declare that they cannot expose their 
following to any exploitation of labor, as provided 
for in the Government’s program of economic re- 
forms, and that this issue has been needlessly pro- 
jected into the present situation, as there already 
exists a wage tariff agreement between workers and 
employers which makes provision for overtime work. 
The Socialists do not oppose Dr. Stresemann’s plans 
for getting the nation back on its feet, so far as they 
concern financial reforms and taxation, but insist 
that these plans must not obtrude themselves upon 
the social laws governing the workers.” 

In his account of the events surrounding the resig- 
nation of the Cabinet the Berlin correspondent of 
the New York “Tribune” said that “in a conversation 
with foreign correspondents before the end came to- 
day Chancellor Stresemann expressed himself very 
bitterly regarding Premier Poincare’s present atti- 
tude toward Germany and accused him of responsi- 
bility for the present chaotic condition in the Reich.” 
Continuing, the correspondent said that “he asserted 
the French Premier’s refusal to encourage the Berlin 
Government by conciliatory action following the 
official surrender of passive resistance has placed 
the most powerful weapon in the hands of German 
extremists and conservatives.” He quoted the Chan- 
cellor as saying that “present opponents of the Goy- 
ernment accuse me not so much of capitulation to. 
France unconditionally as of having made a surren- 
der without reason. What was the use of capitula- 
tion on the passive resistance question if through it 
we have failed to move forward the prospect of rep- 
arations settlement?” He added that the following 
were the conditions under which the Socialists stated 
to the Chancellor, before resigning, that they would 
remain in the Government: “1. Retention of the 
linance portfolio by the Socialists, even though Min- 
ister Hilferding should be replaced by some other in- 
dividual. Hilferding has been the particular target 
of Nationalist opposition. 2. Limitation of the pro- 
posed economic and financial dictatorship to a pe- 
riod not longer than the life of the Cabinet that was 
in existence this morning. 38. Formulation of the 
proposed new laws covering the hours and conditions 
of labor in a manner which would not abolish the 
eight-hour day—abolition of which is among the pri- 
mary Nationalist demands,” 

Word came from Berlin Wednesday afternoon, 
through a Central News cable dispatch, that the 
Reichstag had been dissolved and that a directorate, 
with former Chancellor Stresemann at the head, had 





been appointed. The members of the directorate 
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were given as follows: Herr Stresemann, Minister 
of Foreign Affairs; Herr Minoux of the Stinnes in- 
terests, Minister of Kconomy and Finance; Herr 
Gessler, Director of Militia, and Herr Braun, of Food 
and Labor. The reported formation of this director- 
ate was not confirmed in cable dispatches from Ber- 
lin yesterday. On the other hand, it was claimed 
that Herr Stresemann was trying to form a new 
Cabinet. It was expected that a new election would 
be held in the near future. In a radiogram from Ber- 
lin to the Central News yesterday afternoon it was 
claimed that “the Stresemann Cabinet will remain 
intact with the exception that Minister of Finance 
Hilferding and Minister Raumer will be replaced.” 

Premier Poincare shows no disposition to yield in 
any degree from the position that he has taken to- 
ward Germany all along. His assertions from Sun- 
day to Sunday for some weeks have shown this 
clearly. The Paris representative of the New York 
“Times” said that, “standing at the foot of the monu- 
ment to the war dead at Bois d’Ailly, the French 
Premier declared France intended to remove from 
Germany both the desire and means to make another 
attack on France.” He was reported to have ex- 
claimed also that “our task is not finished. The surly 
proclamation of an inevitable truce is nothing; it is 
the execution which is everything.” Continuing his 
Synopsis of the address, the correspondent said: 
“Pointing to the ruins still staining the landscape five 
years after the end of the war the Premier called the 
scene ‘scandalous and defying justice,’ and said it 
explained ‘our desire to obtain what is due us and 
remove forever from Germany the desire and the 
means to begin again her criminal enterprises.’ He 
said his soul would be filled with joy if Germany 
would understand the situation, ‘but every day she 
gives us new proofs she does not understand.’ Turn- 
ing to last week’s events he said: ‘It is true on one 
important point Germany has yielded to the inev- 
itable. She declares she has been obliged to end 
passive resistance in the Ruhr. She declares she 
spent on that effort 3,500 trillion marks in one week 
and would have been obliged to throw 7,000 trillion 


into the gulf this week. She thus recognizes that she| said: “He gave them a review of foreign affairs, en 
has been foolishly wasting her resources in recent | phasizing the British Government’s belief in th 
months and has found it impossible to continue this | entente with France, but without entering into d 
crazy policy. Facing such a sad adventure and facing | tails. He laid stress on the Greco-Italian incidey 
the disavowal of the interested populations, that she | and on the ‘very useful, and in my opinion effecti 
should seek to cover her retreat with a fake barrage | part played in this crisis by the League of Nation: 
was only human. But why all this boasting, these | He outlined the debt settlement with America ar 
threats, these mildewed thunderbolts? The moment | the results of the Washington Treaty, and then pas 





now we have had only words and not very amiable 
words at that. What we want is acts and realities.” 
These assertions and those already quoted from a 
speech last Sunday seem to disclose an attitude with 
which it is next to impossible to deal. Under the 
caption “Not a Helpful Gesture,” the New York 
“Evening Post” commented in part as follows upon 
Poincare’s attitude: “Very few people expected 
from Poincare the more common formula of generous 
treatment pledged to a beaten foe. But the world 
did have a right to expect from the French Premier 
something other than a sour declaration of unmiti- 
gated mistrust in German intentions. It would have 
been easy enough for M. Poincare, and quite in place, 
to have said that the German surrender in the Ruhr 
is all very well as far as it goes, but that the French 
people must not give itself up to an undue optimism. 
M. Poincare has all the less reason to preach mis- 
trust of Germany because France to-day occupies so 
strong a position in Europe; and consciousness 0 
strength should be the enemy of fear.” 
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The British Imperial Conference began its sessions 
in Londen on Monday, Oct. 1. Some important dis 
cussions are expected. Prime Minister Baldwin de 
livered an address of welcome the first day. His 
review of political conditions, particularly the seem 
ingly practical deadlock between Germany and 
France over the Ruhr, was not encouraging in tone 
and was given as one of the reasons for the reaction 
in both the foreign exchange and stock markets or 
Monday afternoon. The initial session lasted fo 
two hours. Adjournment was taken to 10 o’clock 
Wednesday morning. The Associated Press corre 
spondent reported that “at that time the progran 
for the procedure of the Premiers—all of whom ar 
present except Bruce of Australia—will be drawn u 
and the conference will listen to statements fror 
Lord Curzon, the Secretary for Foreign Affairs, an 
the Duke of Devonshire, Secretary for the Colonies 
regarding the Colonial policy.” He also said tha 
the conference is to last for six weeks. 

In outlining Premier Baldwin’s opening addres 
the London representative of the New York “Times 
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is not yet come to consider our task finished. The] ing to British domestic concerns, he spoke grave 
work of to-morrow is more difficult than that we| of the growth of unemployment and suggested th 
have finished. The results she has obtained France | Great Britain must look to her Dominions to repla 
owes to her admirable spirit of patriotic co-opera-| the commerce she had lost through the chaos in 
tion which has so happily fortified her action.’ ” In-| rope. 
ternational bankers in this city who are particularly | would take the first steps in creating, in the not t 
familiar with the Franco-German situation, are con-| distant future, an ample supply of those raw ma 
fident that a settlement between the two countries | rials on which the trade of the world depends, b 
cannot be reached while M. Poincare is Premier of | he did not actually mention imperial preferenc¢ 
France. This opinion would seem to find ample sub-| As already intimated, the Premier’s survey of 4 
stantiation in statements credited to the head of the| world was rather gloomy. 
French Cabinet in the course of a speech to the Gen-| part: “Contemplating Europe as we do to-day, a 
eral Councils at Bar-le-Due on Oct. 1. He was re-| comparing what we see with what we hoped for thy 
ported to have referred to the Germans in part as| or four years ago, we can find little to encourage 
follows: “Now above all times be careful. It is evi-| in our labors. 
dently important that even the grumbling Reich has| spent on munitions are greater than in 1914. E 
been forced to renounce its open fight; but is Ger-| nomic solidarity is rent asunder. 
many to recommence dishonest maneuvers? Up to! that, after an exhausting, world-wide war, all effo 





He expressed the hope that the conferen 


In conclusion he said 


The size of armies and the mon 


Is it not amazi 
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should not be directed to reconstruction, to buiding 
up the wealth spent in the war—and the waste—and 
to re-creation of the economic machinery which the 
war has put out of joint? The only consolations I 
can draw in the situation, so charged with unrest, 
are to recall the history of the past and to reflect on 
the unity of our own Empire and the deep and uni- 
versal desire of our people for peace. All great Eu- 
ropean wars have been followed by a recrudescence 
of militarism, and nations have taken far more years 
to recover the shock of war than the years which sep- 
arate us from the Treaty of Versailles. We have at 
least the League of Nations, and no one can have 
studied the transactions of its Assembly at Geneva 
without becoming aware of the growing international 
moral sense and the determination to confront the 
problems of reduction of armaments, difficult as 
they must be. Compared with a century ago, there is 
a powerful friend of peace in the United States.” 





On Tuesday the first session of the Imperial Eco- 
nomic Conference was held. Sir Philip Lloyd 
Graeme, President of the Board of Trade, laid before 
the gathering what the London correspondent of the 
New York “Times” characterized as “a bold policy of 
accelerating the development of the resources of the 
British Empire.” He said that “Sir Philip began 
with a statement on behalf of the British Govern- 
ment of the urgent need of developing a new outlet 
for British trade, for he pointed out that British 
commerce had to face not only the destruction of its 
best markets in Europe, but also the fact that when 
Europe was settled down it would be found that its 
industrial capacity had largely increased as a result 
of the war and would, therefore, confront Great Brit- 
ain with increasing competition.” The correspond- 
ent further stated that “he divided the subjects to be 
considered into three classes. The most important, 
he said, was Empire settlement and adjustment of 
population, industrially and agriculturally, all over 
the British territories. Second was financial co- 
operation within the Empire, and here Sir Philip 
suggested the adoption of some such measure as the 
British Trade Facilities Act. This gives a Govern- 
ment guaranty to capital issues for works of differ- 
ent kinds, on the condition that contracts for sup- 
plies and materials are placed in England. He said 
it had been successful in the mother country and if 
the same principle were applied to the Dominions it 
might help to solve the population problem by at- 
tracting immigrants to the districts benefited by it. 
The third class of question discussed concerned 
Imperial preference. Among other matters Sir 
Philip mentioned as likely to come before the confer- 
ence were the establishment and ownership of ser- 
vices to Egypt and India; the safeguarding of the 
British overseas carrying trade against discrimina- 
tion by foreign countries, and rules governing the 
import and export of live stock. He also suggested 
that some advisory or consultative body be set up for 
discussion at any meeting on economical or eommer- 
ial questions which might arise between the mother 
ountry and the Dominions.” 





The political situation in England is more or less 
disturbed as well as in practically every other Euro- 
pean country of any particular importance. On 
Sept. 28 the Associated Press correspondent cabled 
hat “labor is becoming increasingly restive in the 


the spread of unemployment. With a view to trying 
to get its demands met, labor is doing its utmost to 
force the Government to convene Parliament, which 
has adjourned until Nov. 17. A joint meeting of the 
Trade Union Council and the Labor Party executives 
yesterday passed a resolution calling upon Prime 
Minister Baldwin to summon Parliament at once.” 
He further reported that “concurrently the unem- 
ployed workers’ committee is organizing agitation 
to enforce the summoning of Parliament. Hundreds 
of thousands of leaflets are being printed with which 
it is proposed to flood the industrial areas of the 
country. These papers urge the workers to demand 
‘work or full maintenance of trade union rates’ and 
insist that Parliament meet to consider their griev- 
ances.” 





All has not gone smoothly at the sessions of the 

League of Nations at Geneva. China was the chief 

disturbing factor for a time. The Associated Press 

correspondent cabled, however, that “the covert 

threat of China to withdraw from the League of 

Nations because she was not re-elected to member- 

ship in the Council of the League has been received 

coldly in Geneva and is not expected to cause com- 

plications.” The correspondent added that the 

League was not concerned, chiefly because the Far 

East would still be represented by Japan. On the 

other hand, he stated that “commenting on China’s 

protest, League officials said to-day that China’s 

resignation would not prove a blow financially to 

the League because, like several smaller States, she 

was in arrears. China’s withdrawal, however, would 
be a great loss to the League from every other point 
of view, and efforts will be made to placate the Pe- 
king statesmen and prove that by substituting 
Czechoslovakia on the Council no insult was in- 
tended, but that there was only a desire to give a seat 
to one of the newer countries of Europe in pursuance 
to the principle of rotation.” According to the dis- 
patch also, “the session of the Assembly of the 
League of Nations ended with an impressive demon- 
stration that disarmament, gradually achieved, 
stood forth as the ultimate hope of mankind, but 
with full recognition of the staggering difficulties 
in its path. The Persian representative, Zokad-ed- 
Bowleh, pointing out that his country was sur- 
rounded by three powerful States—Russia, Turkey 
and Afghanistan—non-members of the League and 
not amenable to its dictates, voiced the convictions 
of the weaker States when he insisted that the League 
must make a more serious effort for both moral and 
material disarmament.’ The Associated Press cor- 
respondent, in describing the sessions a week ago 
yesterday (Sept. 28) said in part: “Well worthy of 
being characterized as a world forum, with voices 
rising from four continents, was the great debate in 
the Assembly of the League of Nations to-night when 
the delegates, while generally approving the decision 
of the Council of the League to submit the question 
of the interpretation of the Covenant to jurists, 
scourged the old-time practice of bigger States in co- 
ercing the weaker and also sent out a warning that 
henceforth violence must cease and peaceful methods 
be followed in harmonizing national differences.” 
At the same session “Ethiopia was formally admitted 
to membership in the League of Nations, the Abys- 
sinian Empire having convinced the Powers of the 
League that she was done with slavery forever. When 





ace of the prolongation of the Ruhr problem and 





the names of the Ethiopian delegates were called her 
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representatives strode to their allotted places, pic- 
turesquely clad in costumes of rich and colorful ma- 
terial. The applause which rang through the great 
hall rivaled that which greeted Ireland when the sons 
of Erin were received into the family of nations.” 
The New York “Times” correspondent in comment- 
ing upon the results of the sessions of the Fourth 
Assembly, which covered a month, observed that “the 
work done has been inconspicuous, though effective 
on many sides, and the Assembly debates have been 
throughout overshadowed by interest in the Coun- 
cil’s struggle with Mussolini. But the general opin- 
ion is that as a result of the Council’s struggle and 
yesterday’s public discussion of its decisions there 
has been achieved this, at least, that before any other 
country dares initiate such arbitrary measures as 
Italy attempted against Greece and was preparing 
against Jugoslavia greater account will be taken of 
the force of opinion which the League represents. In 
his valedictory address this evening President Tor- 
riente summed up the situation which was created 
and dispelled in these words: ‘The test to which the 
cause of peace has been subjected gave opportunity to 
all to realize how great an importance for humanity 
the League has acquired.’ ” 


No change was noted in oficial discount rates at 
leading European centres from 90% in Berlin; 6% 
in Denmark and Norway; 514% in Belgium; 5% in 
France and Madrid; 4%% in Sweden, and 4% in 
London, Switzerland and Holland. The open mar- 
ket discount rate in London was easier and there was 
a decline to 2 15-16@3% for short bills, against 3%, 
with 3 3-16% for three months bills, in comparison 
with 3 1-16@31%% a week ago. Money on call at 
the British centre has again declined, and is now 
quoted at 214%, against 27%%% last week. At Paris 
the open market discount rate continues to be quoted 
at 414% and in Switzerland at 2%, unchanged. 

A further increase in gold holdings of £1,268 was 
shown by the Bank of England in its statement for 
the week ending Oct. 3. This, however, was again 
accompanied by contraction in reserve (£780,000), 
there having been another increase in note circula- 
tion of £781,000. Moreover, the proportion of re- 
serves to liabilities fell to 18.81% from 19.82% a 
week ago. In the corresponding week of 1922 the 
reserve ratio stood at 16.33%, and a year earlier at 
14.40%. Important changes occurred in the de- 
posit items, all, of course, reflecting the strain inci- 
dental to meeting month-end interest and dividend 
payments. Public deposits declined £2,013,000, but 
“other” deposits increased £4,200,000. The Bank 
increased by £2,789,000 its temporary loans to the 
Government. There was also an increase in loans 
on other securities of £97,000. Gold holdings now 
stand at £127,659,536, which compares with £127,- 
422,131 in 1922 and £128,413,841 a year earlier. 
Reserve totals £22,626,000. Last year it was £22,- 
672,456, and in 1921 £21,197,151. Loans aggregate 
£71,261,000, as against £73,589 ,534 and £84,948,639 
one and two years ago, respectively, while note cir- 
culation stands at £124,785,000, in comparison with 
£123 ,199,775 last year and £125 ,666,690 the year be- 
fore that. Clearings through the London banks for 
the week totaled £782,247,000, as compared with 
£603 ,521,000 a week ago and £745,797,000 last year. 
The Bank’s minimum discount rate remains at 4%, 
unchanged. We append herewith comparisons for 








a series of years of the different items of the Bank of 
England returns: 
BANK OF ENGLAND'S COMPARATIVE STATEMENT. 


1923. 1922. 1921. 1920. 1919. 
Od. 4. Od. 5. Od. 6. Od. 8. Od. 9. 
£ £ £ £ £ 
Circulation. -_--- 124,785,000 123,199,775 125,666,690 127,803,975 84,405,790 
Public deposites_____ 11,504,000 16,695,645 19,266,387 21,249,755 23,151,037 


~~ 


Other deposits_____ 108,763,000 122,167,207 127,772,217 134,762,490 120,331,701 
Governm’'t securities 44,570,000 60,266,973 58,540,907 63,789,255 57,231,013 
Other securities_._. 71,261,000 73,589,534 84,948,639 96,018,994 81,707,450 
Reserve notes & coin 22,626,000 22,672,456 21,197,151 13,841,479 22,170,904 
Coin and bullion. __127,659,536 127,422,131 128,413,841 123,195,454 88,126,694 
Proportion of reserve 

to llabilities __._- 
Bank rate 


18.81% 16.33% 


4% 3% 


14.40% 8.87% 15.50% 
54% 7% 5% 


The Bank of France continues to report small 
gains in its gold item, the increase this week being 
110,000 frances. The Bank’s gold holdings therefore 
now aggregate 5,538,447 ,425 francs, comparing with 
5 ,532,672,323 franes at this time last year and with 
5,523 ,303 ,774 franes the year before; of these amounts 
1,864,344,927 frances were held abroad in 1923 and 
1,948 367,056 frances in both 1922 and 1921. Dur- 
ing the week increases were registered in all the va- 
rious items, viz., silver, 153,000 francs; bills dis- 
counted, 1,335,719,000 francs; advances, 21,831,000 
frances; Treasury deposits, 8,300,000 francs, and 
general deposits, 172,785,000 francs. Note circula- 
tion registered an expansion of nearly one _ billion 
francs—904 ,087 ,000 frances to be exact—bringing the 
total outstanding up to 38,529,636,000 francs. This 
contrasts with 37,514,493,050 franes on the corre- 
sponding date last year and with 37,792,328,875 
francs the year previous. In 1914, just prior to the 
outbreak of war, the amount was only 6,683,184,785 
francs. Comparisons of the various items in this 
week’s return with the statement of last week and 
corresponding dates in both 1922 and 1921 are as 


follows: a 
BANK OF FRANCE’'S COMPARATIVE STATEMENT. 











Changes Status as of——-—— 
for Week. Oct. 4 1923. Oct. 5 1922. Oct. 6 1921. 
Gold Holdings— Francs. Francs. Francs. Francs. 
In France__-_..-- Inc. 110,000 3,674,102,498 3,584,305,267 3,574,936,718 
eae Nochange 1,864,344,927 1,948,367,056 1,948,367,056 
TEE wanes Inc. 110,000 5,538,447,425 5,532,672,323 5,523,303,774 
Ge ccensnscatls 153,000 294,976 ,000 287 ,470,521 277 618,707 
Bills discounted__Inc. 1,335,719,000 3,846,352,000 1,832,365,475 2,273,709,430 
Advances. - - Inc. 21,831,000 2,138,202,000 2,107,459,523 2,289,737,959 


Note circulation_Inc. 
Treasury deposits Inc. 
General deposits_Inc. 


904,087 ,000 38,529,636,000 37,514,493,050 37,792,328,875 
8,300 000 26,184,000 17,124,494 35,037 ,031 
172,785,000 2,147,110,000 2,341,345,174 2,326,330,020 


From the Federal Reserve Bank statement, issued 
at the close of business on Thursday, it will be seen 
that comparatively slight changes in gold reserves 
were recorded, while there was a further increase in 
rediscounting operations. Returns for the twelve 
banks showed a gain in total bills on hand of $20,- 
000,000, brought about mainly through rediscounts 
of “other bills”; but at New York there was a decline 
of nearly $10,000,000 in the discounting of Govern- 
ment secured paper and a reduction in open market 
purchases of $4,000,000, which practically offset an 
expansion in “all other” discounts.- Despite these 
changes, however, bill holdings are still far in excess 
of the corresponding week in 1922, being $1,054,563,- 
000, against $669,654,000 for the System, and $226,- 
333,000, against $139,153,000 at New York. In the 
New York bank there was a small increase in earning 
assets, and an expansion in Federal Reserve note 
circulation of $5,400,000. Deposits remained almost 
without change. The System, however, reported 


expansion in earning assets of $24,000,000, in depos- 
its of $6,000,000, and in Federal Reserve note circu- 
lation of $25,000,000. In member bank reserve ac- 
counts gains were shown of $33,000,000 nationally, 
and about $10,000,000 locally. The combined state- 





ment reported a decline in gold of $1,000,000, while 
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at New York there was a loss of $4,600,000. Reserve | 


ratios were again slightly lowered, the System show- 
ing a drop of .6%, to 75.8%, and the local institution 
9%, to 82.8%. 





Some interesting changes were shown in last Sat- 
urday’s statement of New York Clearing House 
banks and trust companies, reflecting the usual 
preparations for meeting Oct. 1 disbursements. The 
result was an expansion in loans and discounts of 
$38,381,000, and an increase in net demand deposits 


of $47,753,000 at the same time that surplus reserve 


gained more than $29,000,000. The grand total of 
demand deposits is $3,695,217,000, which is exclusive 
of Government deposits amounting to $45,220,000. 
Time deposits, on the other hand, fell $5,884,000, to 
$469,932,000. Comparatively minor changes were 
reported in cash in own vaults of members of the 
Federal Reserve System, also in reserves in vault of 
State banks and trust companies, the former gaining 
$1,302,000, to $47,853,000 (not counted as reserve), 
while the latter declined $141,000. Reserves kept in 
other depositories by State banks and trust com- 
panies were reduced $67,000. There was a large in- 
crease, however, in the borrowings of member banks 
at the Reserve bank, with the result of raising their 
credits with that institution by $35,771,000, and this 
was sufficient to offset the addition to deposits and 
bring about a gain in surplus reserve of $29,505,420, 
thus wiping out last week’s deficit and establishing 
a reserve in excess of legal requirements of $23,150,- 
560. The figures here given for surplus are on the 
basis of reserve requirements of 13% for member 
banks of the Federal Reserve System, but not includ- 
ing cash in own vaults to the amount of $47,853,000 
held by these institutions on Saturday last. 





Rates for call money at this centre have been 
somewhat erratic this week. The general trend was 
downward after Monday. On Thursday the prevail- 
ing and only quotation throughout the business 
session was 444%. The advance to 5% in the last 
hour yesterday was not regarded as specially signifi- 
cant. Time money was quotably higher for a time, 
but became dull again. A small special loan at 6% 
was reported, but the business of the week was done 
within a range of from 5% to 534%. The higher 
prices asked for call money at the beginning of the 
week were attributed chiefly to the fact that the 
Oct. 1 disbursements had not found their way back 
into the regular channels, and to some special move- 
ments. As the week advanced comparatively little 
was heard about the money market. Apparently it 
was regarded as perfectly normal. Bankers state 
that applications for commercial loans of a regular 
character do not differ greatly from week to week. 
There are special applications, due to special condi- 
tions, such, for instance, as those prevailing in the oil 
industry and in the wheat growing sections of the 
West. The requirements for moving this season’s 
crops are supposed to be at the highest this month. 
There are rumors of forthcoming loans for one or 
more European countries, in which it has been 
claimed that United States bankers will participate. 
So far these rumors lack official or authoritative 
confirmation. Because of the political developments 
in Germany this week an international loan to that 
country can not be considered as likely in the im- 
mediate future. 





Referring to money rates in detail, loans on call 
have ranged during the week between 4@6%, as 
against 444@5'4%% last week. Monday a high quo- 
tation of 6% was touched, though renewals were 
made at 514%, which was the low. Easier condi- 
tions prevailed on Tuesday and the call rate did not 
get above 514%, with the minimum 444%; renewals, 
however, were negotiated at 54%. Wednesday 
there was a further decline to 5% high, 4% low and 
5% the ruling rate. There was no range on Thurs- 
day, a flat rate of 444% being quoted, this being 
the high, the low and the renewal basis for the day. 
Call funds again renewed at 444% on Friday, the 
minimum quotation, but just before the close a slight 
flurry carried the rate up to 5%. Firmness through- 
out was attributed to the recent strain incidental to 
Oct. 1 settlements. The above figures apply to 
mixed collateral and all-industrial money without dif- 
ferentiation. In time money also rates were firm, 
and for a time ranged between 5144@534% for all but 
the shortest maturities. Yesterday (Friday), how- 
ever, fixed-date funds were lowered to 54@5%4% 
for all periods, ranging from sixty days to six months, 
the same as a week ago. Offerings were not large 
and transactions attained only moderate proportions. 
Commercial paper,rates have not been changed from 
5@54%% for sixty and ninety days endorsed bills 
receivable and six months single names of choice 
character, with names not so well known at 54@ 
544%. The bulk of the business for the best names 
is being done at the outside figure; 5% being usually 
quoted for New England mill paper. Country banks 


; are the principal buyers. 


Banks’ and bankers’ acceptances remain at the 
levels previously current. Coincident with the firm- 
ness in call rates, trading was quiet. A fair demand 
was noted but offerings were scanty. Both local and 
out-of-town institutions were in the market as buy- 
ers for moderate amounts. For call loans against 
bankers’ acceptances the posted rate of the American 
Acceptance Council has been reduced to 4% from 
414% last week. The Acceptance Council makes 
the discount rates on prime bankers’ acceptances 
eligible for purchase by the Federal Reserve Bank 
414% bid and 4% asked for bills running for 30 days, 
414% bid and 414% asked for bills running 60 and 
90 days, 424% bid and 44% asked for bills running 
120 days, and 44%4% bid and 434% asked for bills 
running 150 and 180 days. Open market quotations 


follow: 
SPOT DELIVERY. 
90 Days. 60 Days. 30 Days 
PeGe CED Wis o ce nccdecescossicscd 4% @4% 44 @4\% 4K @4% 
FOR DELIVERY WITHIN THIRTY DAYS. 
Bilsihe Cnettbet DH. cn cncocsccénsivbndsdcesdecsetnceacetssssencues 4% bid 
Biistbie mom-mtemaber DARNS...« <.cnccaccesssscwncesdcccccescedesesessoes 4% bid 





There have been no changes this week in Federal 
Reserve Bank rates. The following is the schedule 
of rates now in effect for the various classes of paper 
at the different Reserve banks: 


DISCOUNT RATES OF THE FEDERAL RESERVE BANKS 
IN EFFECT OCT. 5 1923. 





| Paper Maturing— 




















After 90) After 6 
Days, but but 
Wtthin 90 Days. Wtthin 6|Wtthin 9 
FEDERAL RESERVE Months. | Months. 
BANK. 
Com'rctal; Secur. by Agrtcul.*| Agricul. 
Agricul U. 8. |Bankers’| Trade and and 
&Livest’'k| Govt. Accep- | Accep- |Ltvestock| Livestock 
Paper. | Obliga- | tances. | tances. Paper. Paper. 
n.€.8. " 
eee ee 4% “4% ous 4% 464 5 
SE , chanksneane 4% 4% 4% 4% 4% 4g 
Philadelphia ........-- 4% 4% 4% 4% 4b, 5 
nn simbimid ind bne 44 4% 44 Aly 4hy 4g 
RIED cncccccesces 4% 4% 4% dhe alg 4g 
BEE itascsevscnsnese 4% 4\4 4% 4% 4 als 
 dadsnchsdtbines 4% 4% 4% 44 4% 4 
i, Pi cneecacesens 414 4% 4% 4% 4% 4% 
Minneapolis. ......-.-- 4% 4 4h, Als aly ay 
Eapetceretoe 4% 4% 4% 4% 44 4% 
PER esncancesocees 4% 4% 4% 4% 4% 4% 
Wie onescens 4% 4% 4% 4% 4% 436 














* Including bankers’ acceptances drawn for an agricultural purpose and secured 
by warehouse receipta, &c. 
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Sterling exchange for a time displayed a ten- 
tency to recede toward lower levels, partly as a 
result of disquieting developments abroad, and 
partly because of increased offerings of commercial 
bills against seasonal grain and cotton exports. 
Trading was not particularly active and an under- 
current of nervous hesitancy replaced the buoyancy 
of the preceding week and prevailed up till Thursday 
when for a time it seemed as if the cabinet crisis 
in Germany had been safely passed and the decline 
was arrested, the rate for demand bills then rallying 
to 455 5-16. In the early dealings the quotations 
had sagged off to 453%. Rumors of grave internal 
disorders in Berlin, coupled with Premier Baldwin’s 
gloomy utterances regarding the Ruhr situation, 
were not liked and London sent materially lower 
cable rates. Values on the local market promptly 
followed suit. Renewed weakness in reichsmarks 
was regarded as an unfavorable symptom and the 
whole had a decidedly dampening effect on market 
sentiment. At the extreme close, although cable 
advices from Berlin were less assuring and the out- 
look seemed much mixed, better buying was recorded 
and prices were at the best of the week, demand for 
a time touching 4 56%. 

The usual diversity of opinion regarding the 
immediate course of exchange continues to prevail; 
although the attitude of large operators throughout 
the greater part of the week just closed has been one 
of caution rather than actual anxiety and the feeling 
seems to be quite general that the corner has at 

last been turned so far as regards the troublesome 
‘ reparations problem; that the Allied Powers have 
the situation well in hand and it is simply a question 
of time when final adjustments will be made. Few, 
however, attempt to minimize the fact that in all 
probability a great deal of time will be required to 
successfully negotiate all differences and permanently 
remove reparation difficulties as an element of 
uncertainty from the market. Meanwhile, as the 
movement of commodities abroad is now at its 
height, the supply of commercial bills offering is 
likely to continue large for some little time to come 
and bankers look for a possible lowering in sterling 
values; especially as preparations for the next pay- 
ment of interest on the British debt to the United 
States continue in progress. 

Referring to day-to-day rates, sterling exchange on 
Saturday last was a shade easier and demand de- 
clined to 4 5434@4 54 15-16, cable transfers to 4 5454 
@4 55 3-16 and sixty days to 4 5214@4 52 11-16; 
heavy offerings and lower London cables were mainly 
responsible for the weakness. On Monday selling 
on less favorable foreign news caused a decline to 
4 5314@4 54 3-16 for demand, 4 5334@4 54 7-16 
for cable transfers and 4 51@4 51 15-16 for sixty 
days. Improvement set in on Tuesday and prices 
rallied moderately on better support; demand ad- 
vanced to 4 53 13-16@4 45 7-16, cable transfers to 
4 54 1-16@4 54 11-16 and sixty days to 4 51 9-16@ 
4 52 3-16. Wednesday’s market displayed some ir- 
regularity but the trend continued upward, with the 
range 4 54 3-16@4 54 9-16 for demand, 4 54 7-16@ 
4 5413-16 for cable transfers and 4 51 15-16@ 
4 52 5-16 for sixty days; lighter offerings partly ex- 
plained the advance in quotations. On Thursday de- 
mand bills sold up to 4 5454@4 55 15-16, cable 
transfers to 4 5474@4 56 3-16 and sixty days to 
4 5234@4 53 11-16. On Friday trading was dull 
but the tone was strong with rates advanced to 








4 5514@4 561% for demand, 4 5514@4 563% for cable 
transfers and 4 53@4 53% for sixty days. Closing 
quotations were 4 5314 for sixty days, 4 55% for 
demand and 4 5534 for cable transfers. Commercial 
sight bills finished at 4 5534, sixty days at 4 5344, 
ninety days at 451%, documents for payment 
(sight) at 4 531, and seven-day grain bills at 4 54%. 
Cotton and grain for payment closed at 4 553%. 
‘Gold continues to arrive in moderate amounts, the 
week’s consignments including £763,000 on the 
Aquitania, $2,345,000 on the Mauretania and $1 ,225,- 
000 on the Homeric, all from England. A shipment 
of silver valued at $1,380,000 is reported as on board 
the SS. Anniston City, which sailed Saturday for India. 





Movements in Continental exchange were irregular 
and rates on nearly all of the major currencies suffered 
a sharp setback in consequence of the less satisfactory 
turn of events in Germany. Indications of another 
political upheaval in Berlin for a while aroused wide- 
spread alarm, and mark values were again attacked, 
further progress being made in the process of complete 
devaluation. The quotation at one time was forced 
down to the infinitesimal figure of 0.00000018, a 
loss of 0.000090 42 points. At this level over 400,000,- 
000 marks could have been purchased for a dollar— 
though so far as the Joca! market is concerned the 
quotation carried no meaning whatsoever, since 
German exchange is not being dealt in. At London 
and other large financial centres in Europe distress 
offerings of marks continue to be made with very 
few takers even at the most extreme concessions. 
Later in the week advices from Berlin for a time 
appeared to take on a more cheerful aspect and there 
was a recovery to 0.00000030. On Friday renewed 
weakness set in on intimations of fresh outbreaks of 
political dissension. French frances opened and ruled 
firm up till Wednesday when there was a break to 
5.851%, or 29 points off. Threatened overthrow of 
the Stresemann regime and what appeared to be 
a poor Bank of France statement, were the chief 
influences in the weakness, and before the close 
much of the loss was regained, franes advancing to 
6.10, although the final range was under this figure. 
Belgian currency moved in sympathy, losing 27 
points, to 4.95, then rallying to 5.15. Italian 
exchange, on very light trading, showed similar 
tendencies, breaking 11 points, to 4.46, with the 
close 4.48%, after having ruled at around 4.57 early 
in the week. Trading was sporadic in character, 
with occasional spurts of feverish activity and the 
undertone inclined to nervousness. A certain amount 
of speculative manipulation added to the general 
confusion and the usual explanations of “a natural 
reaction” resulting from a too pronounced rise and 
vice versa were given to account for the up and down 
movements. There are some who feel that rather 
too much optimism was felt over the announcement 
last week of the German Government’s decision to 
abandon passive resistance in the Ruhr, it being con- 
tended that with the many conflicting elements to be 
dealt with in the Germany of to-day, there are yet 
many obstacles to be overcome before peace time 
conditions can actually be restored. The currencies 
of the smaller Continental countries were not ma- 
terially altered, with the sole exception of Polish 
marks, which broke to another new low point of 
0.000134. Greek drachmae hovered around 1.63%, 


then broke to 1.4914 late in the week on a small 
volume of business. 
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The London check rate on Paris finished at 76.70, 
against 73.90 last week. In New York sight bills on 
the French centre closed at 5.9314, against 6.15; 
cable transfers at 5.9414, against 6.16; commercial 
sight bills at 5.9214,against 6.14,and commercial 
sixty days at 5.8714, against 6.0834 a weck ago. An- 
twerp francs finished at 5.00% for checks and 5.01% 
for cable transfers, in comparison with 5.22144 and 
5.234% on Friday of the previous week. Closing 
quotations for Berlin marks were 0.0000020 for both 
checks and cable transfers, against 0.00000060 last 
week. Austrian kronen remain unshaken by the 
upheaval in values of German and other kindred 
currencies, and the quotation continues, nominally, 
at 0.001414, unchanged. Lire closed at 4.48% for 
bankers’ sight bills and 4.491% for cable transfers. 
Last week the close was 4.5834 and 4.5934. Ex- 
change on Czechoslovakia finished at 2.954, against 
3.00144; on Bucharest at 0.46, against 0.46%; on 
Poland at 0.000134, against 0.000314, and on Fin- 
land at 2.68, unchanged. Greek exchange closed 
the week at 1.4914 for checks and 1.50 for cable 


remittances, in comparison with 1.66 and 1.661% the 
week preceding. 


In the former neutral exchanges only minor 
changes have taken place. Trading continues small 
in volume and featureless. Generally speaking, 
price levels tended downward in sympathy with 
those on the other Continental countries, but losses 
were confined to a few points. Swiss frances were 
strong, advancing about 4 points. Guilders were 
steady and maintained at close to last week’s fina! 
figures, but pesetas and the Seandinavian exchanges 
all ended lower. 

Bankers’ sight on Amsterdam closed at 39.2814, 
against 39.28; cable transfers at 39.32%, against 
39.32; commercial sight at 39.2214, against 39.22, 
and commercial sixty days at 38.8614, against 38.86. 
Swiss franes finished at 17.90 for bankers’ sight bills 
and 17.91 for cable transfers. This compares with 
17.85% and 17.86% a week earlier. Copenhagen 
checks closed at 17.79 and cable transfers at 17.83, 
against 17.8614 and 17.90%. Checks on Sweden 
finished at 26.48% and cable transfers at 26.52%, 
against 26.5014 and 26.54%, while checks on Norway 
closed at 15.75 and cable transfers at 15.79, against 
15.92% and 15.96% last week. Spanish pesetas 
finished the week at 13.5014 for checks and at 
13.54% for cable transfers. A week ago the close 
was 13.71 and 13.75. 

South American exchange ruled steady the greater 
part of the week, but then lost ground and closed 
slightly lower. Argentine checks declined to 33.15 
and cable transfers to 33.20, against 33.50 and 
33.60, although Brazilian milreis finished at 9.80 for 
checks and 9.85 for cable remittances, in comparison 
with 9.75 and 9.80 last week. Chilean exchange 
moved down to 12.25, against 12.40, while Peru 
declined to 4.07, against 4.25 a week ago. 

Far Eastern exchange was as follows: Hong Kong, 
5234@525, against 5234@525¢; Shanghai, 714@ 
ph (unchanged); Yokohama, 49@4914 against 

4834@49; Manila, 4934@495% (unchanged); Singa- 
pore, 5314@5334 (unchanged); Bombay, 30 K@ 


311%, against 31@3134, and Calcutta, 31144@31% 
(unchanged). 


Pursuant to the requirements of Section 522 of the 
Tariff Act of 1922, the Federal Reserve Bank is now 
certifying daily to the Secretary of the Treasury the 
buying rate for cable transfers in the different coun. 
tries of the world. We give below a record for the 
week just past: 





FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE 
BANKS TO TREASURY UNDER TARIFF ACT OF 1922, 
SEPT. 29 1923 TO OCT. 5 1923 INCLUSIVE. 





Noon Buying Rate for Cable Transfers in New York. 
Value in United States Muney. 


Sept. 29.) Oc. 1. 





Country and Monetary 
Unt. 





| Oda. 2. Oct. 3. Oct. 4. Oct. 5 
EUROPE— $ | $ $ $ $ $ 
Austria, Krone... ... $.000014 \$. 000014 s. 000014 |$.000014 |$.000014 |$.000014 
Belgium, france ....-- 0522. | .0514 | .0509 .0500 .0492 0505 
Bulgaria, lev.......- .009971 .009900 | .010057 | .010243 | .009850 010300 
Czechoslovakia, krone, .030011 | .030002 | .029909 | .029802 | .029718 | .029602 
Denmark, krone_.... .1786 1777 | .1772 | .1759 -1762 1775 
England, pound sterl- 
ing ca 4.5480 4. 5416 4.5437 4.5451 4.5515 4.5617 
Finland, markka_-__. .026744 | .026733 | .026689 | .026689 | .026684 | .026725 
France, franc. ..... .- 0815 | .0604 | 0800 0591 .0585 .0597 
Germany, reichsmark .00000000521 00000000°20 0000000028, 00000000240 .00000000203' 00000000189 
Greece, drachma. --.-- 016361 | .016305 | .015508 | .015140 | .015339 | .014630 
Holland, guilder._...| .3932 | .3929 | .3930 .3931 3930 .3931 
Hungary, krone_...- | ,000055 | .000055 | .000054 | .000054 000054 | .000054 
Se, GR. ibe cuce .0457 | .0454 0451 .0449 0445 0451 
Norway, krone......) .1592 | .1585 | .L581 .1577 1575 .1576 
Poland, mark __.__.- .0000028) .0000026) .0000023} .0000020) .0000018 .0000015 
Portugal, escudo.____ .0407 .0405 .0403 .0404 0404 -0406 
Rumania, leu__.___.- .004653 004639 | 004625 | .004603 004586 004621 
Spain, peseta___..___| .1368 | 135 | .1345 .1358 1356 1356 
Sweden, krona__.._.- 2651 | 2081 | .2650 -2650 2652 2651 
Switzerland, franc... .1787 | .1784 | .1784 .1784 1786 .1790 
Vupasterta, dinar....| .011364 .011330 | .011323 | .011548 | .011550 | .011515 
ASIA— 
China— | 
Chefoo tael.......| .7258 -7246 | .7238 -7221 -7221 -7221 
Hankow tael__....| .7208 -7196 | .7188 -7171 7171 7171 
Shanghai tael_._.__.| .7073 .7056 | .7047 -7041 -7045 7055 
Tientsin tael......| .7313 -7300 | -7292 -7275 -7275 -7275 
Hongkong dollar...) .5234 -5219 .5216 .5209 5211 .5214 
Mexican dollar... .5118 .5084 -5098 -5096 -5096 5100 
Tientsin or Pelyang 
"Reems: .5113 | -5104 -5108 -5108 5108 5108 
Yuan dollar_..._.- | 6121 | .6125 | 6129 -5129 -6121 .5129 
(India, rupee......... .3079 | .8073 .3079 -3080 -3084 .3088 
ee ae .4871 4872 A861 4874 -4883 4884 
Singapore (S.S.) dollar .5321 5325 -5325 5325 -5325 .5313 
NORTH AMER.— 
Canada, dollar..._._) . 978713 | .978690 | .979390 | .983700 | .984517 986202 
SO eee 999250 .999175 | .998988 | .998988 | .998988 | .998925 
Mexico, peso. .483208 | .486075 | .484958 | .485344 | .483792 | .483656 
Newfoundland, “dollar .976328 | .976563 | .976875 | .981094 | .982500 | .983828 
SOUTH AMER.— | 
Argentina, peso (gold)| .7574 | .7560 -7546 -7535 -7489 .7484 
Brazil, milreis........ .0972 | .0966 0966 0969 0972 .0976 
Chile, peso (paper).--| .1227. | .1224 1216 1205 1193 .1204 
Urnguay, peso_......| .7578 ' .7568 -7555 -7548 -7520 .7483 























The New York Clearing House banks in their 
operations with interior banking institutions have 
gained $4,002,902 net in cash as a result of the cur- 
rency movements for the week ended Oct. . 4. 
Their receipts from the interior have aggregated 
$5,419,102, while the shipments have reached $1,416,- 
200, as per the following table: 


CURRENCY RECEIPTS AND SHIPMENTS BY NEW YORK BANKING 


INSTITUTIONS. 











Into Out of Gain or Loss 
Week ending Oct. 4. Banks. Banks. to Banks. 
Banks’ interior movement._______- $5,119,102 $1,416,200 Gain $4,002,902 





As the Sub-Treasury was taken over by the Fed- 
eral Reserve Bank on Dec. 6 1920, it is no longer 
possible to show the effect of Government opera- 
tions on the Clearing House institutions. The Fed- 
eral Reserve Bank of New York was creditor at the 
Clearing House each day as follows: 


DAILY CREDIT BALANCES OF NEW YORK FEDERAL RESERVE BANK 
AT CLEARING HOUSE, 





Wednesda’ 


Aggregate 
Od. 3. 


Saturday, | Monday, 
Sept. rf Oct. 1. for Week. 





Tuesday, 
Oda. 2. 





v.| Thursday,| Friday, 
Od. 4. + * 





$ s : | $ | . | $ $ 
68 ,000 ,000!74 000 000 66 ,000 ,000!67 ,000 ,000! 77 ,000 ,000'61,900,°00' Cr. 413,000,000 


Note.—The foregoing heavy credits reflect the huge mass of checks which come 
to the New York Reserve Bank from all parts of the country in the operation of 
the Federal Reserve System’s par collection scheme. ‘These large credit balances, 
however, reflect only a part of the Reserve Bank's operations with the Clearing House 
institutions, as only the items payable in New York City are represented in the 
Paily balances. The large volume of checks on institutions located outside of 
New York are not accounted for in arriving at these balances, as such checks do 
not pass through the Clearing House but are deposited with the Federal Reserve 
Bank for collection for the account of the local Clearing House banks. 





The following table indicates the amount of bul- 
lion in the principal European banks: 





| Oct. 4 1923. 
| Gold, | 


Od. & 1922. 
Banks of—. 





Silver. | Total. Gold, | 


Stloer. | Total, 








£ £ 
England - haul 659, - oar eval 659,536 127 452 ned a 127,422,231 
France. a 146'964.086 11,760,000 158,724,086 143.372.711, 11,480,000 154.852711 


Germany -.| 28,235,950 b3,475,400 31,711,350 50,111,330 1,250,150 51,361 480 
Aus.-Hun_| 10,944, ‘000 2,369,000 13,313,000 10,944,000 2,369 000 13,313,000 
Spain ____|101,027,000 26,398, {000 127,425,000 100,933 ,000 25,877,000 126,810,000 
. al 35,659,000 3,02 2,000 38,681,000 34,624,000 3,077,000 37,701,000 
Netherl’ds | 48,481,000 867,000 49,348,000 49,488,000 753,000 50,241,000 
Nat. Belg_, 10,790,000, 2,380,000 13,170,000 10,664,000 1,856,000 12520000 
Switzerl’d_| 21,074,000 3,939,000 25,013, 000 20/212 000) 4,588,000 24,800,000 
Sweden.__| 15,145,000, -...---- 15,145,000 15,203,000, _______- 15,203,000 
Denmark _| 11,648,000) 244,000 11,892,000 12,683 ‘000 230,000 12,913,000 
Norway _ i Xk) aoe 8,182, 000, 8,183,000, -....... ,183,000 





Total week 565,809,572) 54,454,400 620,263 972 583,840,272 51,480,150 635,320,422 
Prev. week 565,802,318 54,385,400 620,187,718 584,885,378 51,367,150636,252,528 


a Gold holdings of the Bank of France this year are exclusive of £74,573,797 held 
abroad. b It is no longer possible to tell the amount of silver held by the Bank 
of Germany. On March 15 1923 the Reichsbank began including in its ‘‘Metal 
Reserve” not only gold and silver but aluminum, nickel and iron coin as well. The 
Bank still gives the gold holdings as a separate item, but as under the new practice 
the remainder of the metal reserve can no longer be considered as being silver, there 
is now no way of arriving at the Bank’s stock of silver, and we therefore carry it 
along at the figure computed March 7 1923. 
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The Machine and the Man. 

James M. Beck, Solicitor-General of the United 
States, has written an article in which he discusses 
the recent statement of Dr. Charles P. Steinmetz, 
the electrical wizard, to the effect that a century 
from now man will work only four hours a day. Mr. 
Beck has for his central theme the effect of the en- 
larged use of machinery upon human character, or, 
if you will, the effect upon the human soul. As he 
shows, it all depends upon what the liberated man 
will do with his leisure. Of our “modern mechanical 
civilization,” he says: “It has destroyed industry 
and substituted boredom; it has grossly vulgarized 
the works of men; it has substituted the ideal of 
quantity for that of quality; it has resulted in social 
disintegration and class antagonism, which now 
threatens the very foundations of human society; it 
has destroyed the spirit of individuality and has 
gone far to crush the human soul.” 

Mr. Beck has no doubt that the Steinmetz idea of 
a workless age, unqualified, will mark the downfall 
of civilization, for he finds that the idle turn to pleas- 
ure rather than to new forms of work. He cites the 
introduction of slavery into Greece and Rome as 
evidence of the effect upon the magnificent cultures 
of these respectively ascendant States. Finally, he 
finds in Franklin and some of his contemporaries the 
answer to the problem that seems now to be con- 
fronting thinkers—Franklin the toiler and thinker, 
the inventor and statesman, who, while clinging to 
the simple life, came to be Ambassador in the great- 
est Courts of Europe. As bearing on the discussion, 
Henry Ford, because of the minute division of labor 
in his factories, is often cited as a “destroyer of 
souls” through the mechanical promptings which 
reduce this routine labor to a minimum of effort and 
attention. Mr. Beck would have Steinmetz answer 
this question: “Has the increase, through thermo- 
dynamics, of the potential of human power resulted 
in a corresponding increase in the moral potential 
of human character?” 

We recently called attention to the attitude of 
unionism towards the price and quality of work; to 
the tendency of limitation of quantity, in order to in- 
crease wage, upon the creation of machinery to take 
the place of hand and brain; and to the moral dete- 
rioration inevitable upon the teaching of men to 
shirk, under the vague idea of helpfulness to a class. 
And we look upon this as a very important and pres- 
ent phase of the subject. We do not “view with 
alarm” the major question here propounded, though 
we agree in the main with the conclusions wrought. 
None of us can reasonably predicate a workless age 
either a century hence or at any future date. Com- 
paring Franklin’s time, his experiments with elec- 
tricity and the stove, with present wonderful con- 
trivances for human comfort, we do not find that 
naturally men are proportionately unemployed. Un- 
employment exists, but from other causes, though 
machinery is a contributing cause to the general sit- 
uation. Nor need men be unemployed in the future, 
for one machine-made comfort arouses desire for 
others—and none can now or at any time come to 
men unwilling to give, in some form, the equivalent 
of work in order to possess them. 

This broad question has many phases. Let us turn 
from the pessimistic to the optimistic. Let us see in 
the increase of machinery not necessarily the degra- 
dation of idleness but the division of labor carrying 





with it new fields of endeavor. The farmer—now 
in the public eye, now fleeing the farm to draw high 
wage from the factory—must there not come, in the 
nature of things, a reversal, an exodus to the country, 
where on smaller tracts of land there will ensue more 
intensive cultivation, affording employment to brain 
and hand now unthought of? And if art come not to 
employ machine-made leisure, then, unless ambition 
perish, must there not come greater development in 
the mechanical arts, to furnish new comforts and 
enjoyments of which the radio is a present-day ex- 
ample? If self-expression be the essence of soul, 
what infinity lies before the human race? For 
though, by the touching of a button, heat, power, 
light, motion, spring into being, magical already be- 
yond comparison, these genii cannot endure without 
the constant presence and tending of man, man capa- 
ble and willing to endure for the blessings that fol- 
low. And for every moment he stands guard over 
the forces harnessed, the tireless mind is exploring 
new fields in the march toward perfection which 
ever recedes as man advances. It was Kipling who 
exploded the charge that machinery had driven 
poetry from ship and sea. And the whole story of 
mechanical advance is the story of growth in higher 
things—in the development of new desires with new 
comforts, and new thought with new work. 

If the machine itself be soulless we need not fear 
it. If the luxury be turned out with the prodigality 
of machine-manufacture then it is no longer a lux- 
ury but becomes the commonplace of necessity, while 
new and more pleasing powers, forms, things and 
thoughts invite toil of hand and tenure of idea. In 
the state of civilization and culture to which man has 
already risen, there will ever remain acquisition, de- 
sire, ambition, endeavor to do and to be—and these 
will prevent the reign of idleness and the decay into 
sloth. The moral question is aside from that of the 
machine. Men do not now work as they should. A 
little only are they temporarily thwarted by over- 
much machinery. Too much already they measure 
work in the trades by wages and not by worth. It is 
not so much the machine as the man, the selfish and 
class-bound and organization-ridden man, who is 
sacrificing self on the altar of greed and temporary 
power. Teach men it is ignoble to work for work’s 
sake and those who essay in manufacture to supply 
great needs are forced to use machinery. Teach them 
to take pride in the personal equation in all work, to 
rely on merit for advance rather than intrigue and 
subterfuge, and machines may increase forever but 
they can never overtake the mind and soul of man. 
Part of this fear of machinery is well-taken, but only 
a part—for somehow this soulless machine ministers 
to the secret soul of the man who aspires, who loves, 
and who weeps and trembles in the presence of a 
Power that lies forever beyond and behind all his 
puny discoveries and inventions. 








Railway Wage Increase Impossible. 

While railroad baiters are active, possibly making 
up in loudness of vociferation what they may lack in 
numbers, it is not surprising to be told that a renewal 
of demands fon wage increases is to be made; this is 
a time of dissatisfactions and also of delusions, and 
we may better understand that while the depths may 
be dumb and undisturbed the shallows will keep on — 
murmuring. Preparations for a demand for a re 
turn to war wage scales have been heard of, and now 
we are told that the two chief members of the Big 
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Four brotherhoods are already presenting to many 
roads a demand for restoration of the scale in effect 
prior to the very moderate 214% cut ordered by 
the Labor Board on July 11921. Some contracts ex- 
pired on the Ist of the present m nth, and Chief 
Stone of the Engineers announces the mailing of 
missives to the heads of committees of adjustment in 
his Brotherhood “instructing them to serve the re- 
quired 30 days’ notice on their respective manage- 
ments at the expiration of the present schedule.” 
Specifically, it is to be asked th t all rates under De- 
cision No. 2 of the Labor Board, effective on May 1 
of 1920 and applicable to locomotive engineers, be 
restored, and that in all classes of service the earn- 
ings of engineers from mileage, overtim , and other 
regulations applicable for each day’s performed ser- 
vice shall not be less than $8; so far as is known, says 
the report, a minimum day’s pay is now demanded 
for the first time. This ction brings all the four 
brotherhoods into line for wage increas:s. 

Now, it is both just and expedient to frankly ad- 
mit that persons in transportation service are men 
and brethren, cut off the same piece of variegated 
human nature material as the rest of us av , so that 
they are obeying a common desire; further, they are 
feeling the pressure of high costs, and in their res- 
tiveness and their disposition to make more freedom 
for themselves by pushing against circumstances as 
represented by their contracts on the one hand and 
their living costs on the other they are not especially 
reprehensible. It would be unfair and useless to be- 
rate them, as if they were sinners above others and 
some Tower of Siloam ought to selectively fall upon 
them; but it is wholly just and timely—and it ought 
not to be wholly useless—to try to reason with them, 
as one man with another. 

Chief Stone of the Engineers is probably a man of 
more than ordinary shrewdness, and he has certainly 
had an educational opportunity by a long experience. 
It is to be hoped that he has repented, with some 
touch of shame, of his sardonic epigram of long ago 
that wages are always a first lien and receivers’ cash 
is as good as any, and that he no longer imagines that 
the situation which coiapels railway receiverships 
can be other than unhappy for the whole people, rail- 
way workers included. But we may at least appeal 
from Philip drunk to Philip sober, or comparatively 
sober, and may recall to him his admission, four 
years ago, that “increases in wages to meet the 
mounting cost of living” would never reach such a 
meeting, because prices would find a fresh soaring 
strength in the fact of an attempted pursuit. Particu- 
larly, we would recall to him his statement, admir- 
ably put, that whatever gain intrinsically is won to 
railroad men by increase in their number of wage dol- 
lars is lost to them by the priceincreases they must en- 
counter as consumers. A truth is not less such because 
it is unpleasant, and it is not appeasable by shutting 
one’s eyes to it. Mr. Stone recognized this truth 
when he uttered it, and he cannot fail to recognize it 
now. Why, then, does he act as if it had ceased to 
be true? As the head of a powerful organization, 
why does he yield to the foily of which he can read in 
verse 10 of Chapter XXX of the prophet Isaiah, a 
folly which insisted that the prophets should not tell 
“right things” but instead “smooth things” and “de- 
ceits”? To offer deceptions, or to countenance them 
by silence, is not obeying the obligations of leader- 
ship; is Mr. Stone fearful that the hot-headed ele- 
ment is too strong to listen and that if he stood out 








for calmness and rational thinking he might be un- 
seated? We hope not; yet must assure him that it is 
better (if one must choose) to stand for truth and 
right and fall with them than to go along in tempo- 
rary triumph with the unthinking. 
The “Chronicle” wishes to ay, in few yet most em- 
phatic words, that it is not the “organ” of railroads 
or of wealth or of anybody. In urging labor defla- 
tion it is trying for labor inflation, meaning by this 
that what all persons, rich or poor together, really 
need and should seek is an increase in the size of the 
income dollar, not in its number; again comes the 
seeming paradox that the more wage by count the 
less wage by substance, and the converse also is true. 
It is a pernicious delusion that any union or any 
body of men can segregate itself from all other per- 
sons, in point of interest, or that any bloc pressure 
whatever can help a bloc while the whole community 
is not helped—still more impossible is it that condi- 
tions, anywhere in the world, can be improved by 
anybody’s selfish pushing against others in order to 
get more “room” and more ease for himself. In urg- 
ing these unpleasant yet wholesome economic truths, 
against which organized labor blindly beats itself, 
the “Chronicle” not only wishes to be but is the true 
friend of labor and more worthy of heed than are 
the leaders who find it pleasanter to go wrong with 
the deceived mass than to attempt to undeceive. The 
“Chronicle” also earnestly wishes that all employ- 
ers and employees would do what some are doing: sit 
down together, as men with men, and censider these 
matters for themselves, without allowing any eself- 
appointed Moses from the outside to intervene. 
However, it is already plain that the roads will not 
readily surrender, and the employees ought to un- 
derstand at the start that there is nothing in the 
present situation or in any reasonable view of the 
outlook to justify any wage increase whatever. Rates 
do not rise; on the contrary, they are admittedly 
higher than is desirable and there is a wide demand 
that they be cut, in order to help trade and general 
welfare. But the roads are asked to pay more dol- 
lars to their own men, in addition to already being 
forced to pay more for almost every one on the long 
list of other elements in operating costs; how can 
any employee fail to perceive the arithmetical im- 
possibility of this? The men demand more dollars 
because others demand more of them in their capac- 
ity as consumers; to say that the roads shall pay out 
more dollars while collecting no more (or perhaps 
collecting fewer) is to talk witlessly. The roads are 
to make a stand on the matter because they posi- 
tively must. They will ask, it is reported, more effi- 
cient service, thfough certain changes in the working 
agreements which it is needless to enumerate in this 
article. Further, Mr. Loree o* the Delaware & Hud- 
son says that the demands made go 12144% beyond a 
mere return to the 1920 scale; they are so excessive, 
he adds, that they are clearly made for bargaining 
purposes and would carry wages to a higher point 
than ever known in transportation history. 
“Business conditions,” says Mr. Loree, will prob- 
ably be the determining factor. Those are, and ever 
must be, the final determining factor in all problems. 
It therefore is necessary to repeat that any wage in- 
crease by the roads is utterly without warrant in 
either justice or financial conditions. The demands 
simply cannot be granted. It is against the welfare 
of the employees, as (and because) it is against the 
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The Anomaly of a Bank Clerks’ Union. 
There is this to be said about the proposed bank 
clerks’ union—it gives moral support to a system em- 
ploying organization coercion to accomplish the so- 
called ends of labor. It is further to be said that 


such a union will bear but a remote likeness or rela- | 


tion to the trades unions affiliated under the A. F. of 
L. And as far as the avowed purpose of “collective 


bargaining” is concerned, there is little, if any, need | 
for such an organization among bank employees. The | 


approach to those in authority inside the divisions of 
a banking institution are easy and distinctly per- 
sonal; while the ultimate seat of authority is in a 
board of directors responsible to stockholders for the 
general guidance of the bank and to the general pub- 
lic for its institutional conduct. 

It is useless to say that the original intent is to 
employ conciliation rather than “the strike”—the 
time comes when the strike is the natural weapon of 
any union seeking to enforce its demands. The spec- 
tacle of “twenty thousand” bank clerks in New York 
City going out “on strike,” or simultaneously taking 
a “vacation,” or voluntarily “ceasing from work,” is 
impossible for us, at least, to conceive. Imagine, if 
you can, all these mighty banking institutions, upon 
which the public has relied for years, that reach back 
a century in some instances, open for business on a 
certain morning to their hundreds of thousands of 
customers with funds ready for every check and loan 
and no clerks to perform the ministerial duties at- 
taching thereto. If ever a strike can be directly 
against the public interest this would be the one. 
Let us, however, not think of it—for it will never 
come to pass. Even a partial attempt at such an end 
would find the strikers outside the breastworks with 
no way of getting back in, for, important as is the 
work of the bank clerk, there are thousands eager and 
willing to fill his place on short order. There are 
hundreds of commercial schools over the country pro- 
viding a course in banking—and if there were none, 
so great is the fascination of employment in a bank 
that récruits could be provided in a few days to fill 
all vacancies. 

But this is an extreme picture and does not allow 
for the very great inconvenience which such a condi- 
tion would bring on. And therefore we may talk, 
reasoning as we talk, about the right and advisabil- 
ity of the formation of a bank clerks’ union. 

Aside from the impossible because insufferable in 
the proposition, the young man who wants to rise on 
his merits will steer clear of submerging his indi- 
viduality in an organization the tendency of which is 
to sacrifice all to the interests of a So-called class. If 
we suppose a young man to be in the transit depart- 
ment, the responsibility of which is direct and quick 
delivery of the check, can he for a moment tolerate 
the idea of shirking his work that there may be more 
work for to-morrow or more work for others—a prac- 
tice now in vogue in certain trades unions? If he is 
a bookkeeper can he plan to limit the “takes” in a 
day, supposing there is posting direct from the item? 
Or in any clerical position can he reasonably demand 
overtime pay when the essence of banking is the 
completion of the day’s grist according to the de- 
mands of a commerce that swirls about the bank’s 
doors? Or yet another condition, since the pros- 
perity of a bank is based on the communal good-will, 
can he fairly join an organization likely to meet out- 
side the bank and pass resolutions censuring the 
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management as niggardly in salaries? Are not his 
“working conditions” the best the bank can procure 
What excuse 
is there for such a union in view of the easy approach 


in deference to its catholic patronage? 


'to the management and in view of the semi-public 
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character of the bank? 

There is another thought worth considering. A 
man learns a trade as a lifetime occupation. But is 
the clerical position in a bank one to contemplate as 
a lifetime vocation unless the young man or woman 
can by merit expect to rise to the higher salaried offi- 
cial? Will not union “control” tend to fix him in his 


| place like a cog in a wheel in proportion as its de- 


Would it not 
be better to contemplate service as an apprentice 
ship for fitness to command his own position in a 
bank of lesser magnitude? Will not the union tend 
to fasten him in a groove with chains of his own mak- 
ing? Just now men are beginning to see that the 
machine tender, though he gain in wages, may lose 
in mentality and ambition. What other effect can a 
bank clerks’ union have than to herd men together 
in classes—provided we can suppose such classes 
' possible in a large bank? And, really, this is not 
possible, for the work is so varied that the young man 
upon whom devolves a given responsibility must sac- 
rifice the very best reason he has for an advance in 
salary by the union’s minimizing of his individual 
worth and character. Suppose a union to embrace 
ail bank employees and a 10% advance in salaries 
is demanded, upon what common basis could such 
an advance be reasonably urged? 

We do not pass upon the adequacy of bank clerk 
salaries as now established. We contend, however, 
that there is close approach to those entrusted with 
power to pay and to equalize payments. For the 
rest, there is in a bank no means of declaring what 
the standard of living should be for those who would 
be content to fill one measure of work for a lifetime. 
Much of the work is routine and must ever be. Those 
who wait for dead men’s shoes in any business must 
be content to wait. There is no other law. And we 
can foresee for a bank clerks’ union no usefulness 
and no success. 


mands for such a clerk are granted? 





The European Situation—A Way Out for 
France. 

There is universal interest in Germany’s calling 
off passive resistance in the Rubkr, as there is a sense 
of relief in the opening of the way to conference and 
possible adjustment with France. At the same time 
there is entire uncertainty as to what will be the 
next step, and as to its relation to the peace of Eu- 
rope and the world. 

President Coolidges recent address to the Red 
Cross is heartening to q degree, not so much because 
of his remarks about America, as his reference to 
armies and navies as police forces, which are ad- 
juncts of peace, and, together with riches, must be 
regarded as not making final determinations among 
men. He passes on at once to emphasize moral force 
upon which civilization is coming more and more to 
rely. 

In this he finds hope of real progress, not as per- 
forming the impossible, but as a practical idealism 
which both individuals and nations can cherish and 
aim to put into practice. “It is,” he says, “repre 
sented in the history of our country as a deep faith 
in spiritual things tempered by a hard common sense 








adapted to the needs of the world.” Without undue 
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question we may accept his statement that it “has 
marked the conduct of our country up to the present 
hour, and we are not likely to adopt any other 
course.” 

This is certainly what was in the heart of our peo- 
ple when we went into the war and found expression 
in our joy at its outcome. It is what is repeated,and 
exalted in all our public gatherings and is the dec- 
jaration of all our religious assemblies and many of 
our political and social organizations. We should 
be glad if we might at once base our prognostications 
of the immediate future upon it. 

When a man is ill much may be said about his gen- 
eral manner of life, but what he need at the hour is 
adjustment to “material things.” Morals and man- 
ners are important; his physical condition is the 
chief concern. His body gives the cry and the chal- 
lenge that must be heeded. 

If Europe and the world are to get back to health; 
if peace is to be secured; if we are to see assured ad- 
vance; if we are to be able to forecast the future to 
any extent worthy of acceptance for our understand- 
ing or our plans, we must turn our thoughts to 
steady and careful attention to questions purely 
economic, especially of finance, as to-day underlying 
all the rest. 

For example, there are three problems that must 
be dealt with and settled if a basis is to be secured 
for a new situation. These are Reparations, War 
Debts and Currency. The insistent character as well 
as the magnitude of Germany’s obligations for Rep- 
arations, however they may be settled, are well un- 
derstood. It is only necessary to emphasize the fact 
that they must be met and adjusted in terms that are 
accepted by both France and the other Allies before 
the foundations for peace can be laid. 

The problem of War Debts is no less pressing. 
Stating the situation in dollars, and approximately 
some seven billion dollars are due to United States 
from the Allied States, as follows: From France 
$3,844,000,000; from Italy $1,932,000,000; from Bel- 
gium $437,000,000, and from the smaller States, 
$839,000,000. If we add England’s adjusted debt 
of $4,604,000,000, we have a total of $11,656,- 
000,000. 

Some ten billion dollars are due Great Britain, 
as follows: From France, $3,300,000,000; from 
Italy, $2,500,000,000; from Belgium, $525,000,000 ; 
from Russia, $2,900,000,000, and from others, $775,- 
000,000. Some arrangement of these great debts as 
to both interest and principal is evidently due before 
world settlement can be secured. 

How and when this can be accomplished will turn 
upon the financial condition, both as to to-day and 
the near future, of the various States. A glance at 


the situation in one or two of the countries will show 


the entirely overwhelming and unprecedented char- 
acter of the obligations. Great Britain, for instance, 
has an internal debt due her own people of $30,306,- 
000,000, on which she has to pay interest. In addi- 
tion, she owes $5,210,000,000 to the United States 
and the Dominions. France owes her own people 
$17,688,000,000 and has an external debt of $6,785,- 
000,000, a total of $24,463,000,000, if frances be trans- 
lated into dollars at approximately their current 
value. The total debt of the United States may be 
set down for comparison as $22,000,000,000. 

To see what these few statements indicate, we may 
turn to France. Her annual revenue is approxi- 
mately 22,000,000,000 francs, and her Governmental 








expenses 12,000,000,000 frances, which leaves 10,000,- . 
000,000 available for interest on her debt, which is 
due mainly to her own people and must be paid cur- 
rently if prosperity is assured. But that annual in- 
terest with the sinking fund will require somewhere 
in the neighborhood of twice that sum, or approxi- 
mately 18 billion francs. From all appearance the 
french cannot or will not endure heavier taxation than 
at present; even the suggestion of it threatens the 
(;overnment. But obviously, a solution would be easy 
if France as the result of a settlement with Germany 
could dispense with her standing army of over three- 
quarters of a million, thereby enabling her to reduce 
her expenses correspondingly. Manifestly that is 
the direction in which relief will have to be 
sought. 

It is at once apparent that the question of Cur- 
rency is vital not only for international business, but 
equally for the domestic use. If France should feel 
herself driven, as other nations have done, to issue 
unlimited paper money to meet her current needs, 
even the present low price of the frane would fall 
headlong. People might adjust themselves to it at 
the commencement, say till it fell from six cents to 
three, and the Government, as well as individual 
debtors, might find in this illicit way immediate 
benefit in canceling their indebtedness, but the price 
of all supplies would advance correspondingly and 
innumerable rentiers would find their fortunes gone 
or their income overwhelmingly reduced. Commer- 
cial panic would ensue and the frane would join the 
ruble and the mark in the abyss. 

This is no mere hypothesis. It is the account of 
what has actually occurred in every instance where 
the like course has been pursued, namely the exist- 
ence of increasing necessities has failed of adequate 
adjustment until the floodgates were opened, and a 
swelling stream of irredeemable paper money was 
resorted to. The experience of Austria, Russia and 
Germany ought to be sufficient, if it were needed, to 
show how imperative is the need of radical steps al- 
most throughout Europe to deal with the existing 
situation. No diplomatic or moral er spiritual 
adjustments can possibly be adequate to deal with 
it. 

What President Coolidge says of the United States 
as being “unencumbered with spoils, independent, 
unattached and unbought” in her course in the past, 
and this as “the only course that America under like 
circumstances will probably ever pursue,” needs to 
be read in the light of to-day; and it is to be decided 
whether or not circumstances remain the same, or, if 
not, how far they are different. 

Certainly in Europe they are very different from 
what they were at the close of the war, or from what 
anyone anticipated even a very short time ago. Rep- 
arations, the largest conceivable, and “security,” the 
most complete, will not enable France to create con- 
ditions of permanent peace for the world, even if 
they should be so regarded for herself—until and 
unless she disbands her huge army. But this done, 
and given reparations, these men can be set profit- 
ably at work in legitimate industry, carrying on the 
work of French restoration made necessary by Ger- 
many’s ruthless military campaign. All of France’s 
difficulties would then vanish iike thin air, and she 
would find no trouble in meeting all her obligations. 
Not alone the United States, but the whole world 
eught to insist by moral suasion that the French 
Government pursue the path here indicated. 
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THE STATE OF TRADE—COMMERCIAL EPITOME. 
Friday Night, Oct. 5 1923. 

Despite some drawbacks there is a noticeable increase in 
the retail and jobbing trade in fall lines. At the South 
business is especially good, but the big mail order concerns 
at the West show that that section has been buying within 
the past month on a larger scale, and for the nine months 
of this year the increase is very marked. Two concerns 
show an increase in sales over the same period last year of 
about $30,000,000 each. It is also significant that freight 
traffic on the railroads continues very heavy. For the four- 
teenth week in succession the loading of revenue freight has 
exceeded 1,000,000 cars. For the latest week it was 1,060,- 
436, which is the largest for any corresponding week for the 
last five years. And yet it is a fact that buying is mostly to 
supply immediate needs. There is nothing venturesome in 
the business now going on in this country. Conservatism is 
still the watchword. Failures from the lessened number— 
September’s total was the smallest for three years—indi- 
cate caution as well as a larger demand for goods than was 
the case at this time last year. In fact for many weeks past 
the total transactions have shown a noteworthy increase 
over those for a like period in 1922. An event at the West 


this week was the fact that cash corn crossed the dollar | 
mark for the first time in three years, No. 2 yellow corn | 
Corn is now some 15 | 
Farmers use most of the | 


touching $103 per bushel at Chicago. 
to 22. higher than a year ago. 
corn crop annually on the farms in feeding to live stock. 


in the raising of live stock than for some years past, owing 
to the high prices current. 
week, partly under the lead of the corn market and partly 
because the West seems to have some hope that the Govern- 
ment would do something for the wheat farmer. Doing 
something for the wheat farmer would be best achieved by 
taking advantage of credit facilities already in existence. 
The Northwestern farmer's attention is being directed by 
Washington authorities to the opportunities offered by the 
Rural Credits banks of the West. These offer facilities 
which should be used by the farmer, who in the end would 
find it more to his interest to borrow money on a business- 
like basis than to fall back on unhealthful paternalism in 
the shape of artificial stabilization of prices through Gov- 
ernment aid. The truth is that no Government, however 
powerful, can in the end set aside natural economic laws 
any more than it can abrogate the law of gravity or the pre- 
cession ef the equinoxes. Economic laws are, of course, 
quite as immutable as any other natural law. The corn 
farmer, meanwhile, is enjoying prosperity. At the present 
time there is actually a scarcity of corn at the West, as the 
farmer himself is using it in the live stock business. And 
latterly Minneapolis millers have reported a rather better 
business in flour. Cotton has declined $3 to $4 a bale owing 
partly to a crop estimated by the Government at 11,015,000 
bales, which was 200,000 to 500,000 bales larger than many 
had expected. It is true that there is a certain amount of 
skepticism in regard to this estimate because it is based on 
the Government acreage figures of 38,287,000, whereas some 
estimates in the trade have been about 2,000,000 acres less 
But it may turn out that the Government is right. It has 
seemingly underestimated the acreage in some years. 

But another disturbing factor in the cotton business was 
the sudden announcement that the great Amoskeag Mills at 
Manchester, N. H., with 700,000 spindles and 22,000 looms, 
would close down indefinitely to-morrow in the cotton de- 
partment. Also, it was feared that this closing down move- 
ment, or at any rate a curtailment of output. might spread. 
There is no doubt that New England has a problem to face 
in meeting the competition from Southern mills favored by 
cheaper labor and near proximity to the cotton fields. 
Southern mills save on freight and labor. The New Eng- 
land mill is hampered by three things at the present time, 
namely the high cost of cotton, the high cost of labor and 
oppressive taxes. Cotton mills at Lowell. Mass., have en- 
tered a formal protest against high taxes levied upon them 
there. Taxation—municipal, State and Federal—is running 
to extremes. There can be no question as to that. The high 
cost of labor, however, is one of the things that is beginning 
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| in various parts of the country. 
This year to all appearances they are more largely engaged | 
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to attract more and more attention. Thoughtful business 
men are more and more convinced that labor costs have 
sooner or later got to be deflated. In not a few instances 
they are at or near the inflated level of 1920. In New York 
State wages of unskilled male labor are only about 8% below 
the peak of 1920, whereas since that date average commod- 
ity prices are about 50% below that level. Here is a differ- 
ence of over 42% in favor of labor. This cannot go on in- 
definitely. The industries of the country simply cannot 
stand this kind of thing. Nor will the people foot the bill. 
There is no doubt that the dulness of the textile trades at 
the present time is due to the fact not merely that cotton is 
scarce and high, but also to the dearness of labor as well as 
onerous taxes. It is not only the farmer, especially the 
wheat farmer at the West, who has a problem to solve; the 
manufacturer in more than one line of business is in the 
popular phrase quite as certainly up against it. Iron and 
steel are quiet and more or less depressed. Petroleum 
prices are gradually drifting downward, even theugh pro- 
duction has fallen off. There is a pretty good business in 
wearing apparel and it is also true the trade in jewelry is 
significantly large, showing that to all appearances the labor 
element is spending some of its high wages on this form of 
luxury just as it did, by the way. during the war, when it 
was said that labor saved very little money, but spent it 
lavishly, as was indicated by the relatively small increase 
in the deposits of the savings banks during the war period 
Meanwhile collections at 
the South are better, owing to the high price of cotton. 
Prudence now does not mean that the fall and winter trade 
is not going to be good. It will be recalled that last spring 
there was a certain amount of caution. Nobody felt any too 
certain just how business in 1923 would turn out. The truth 
is that it has exceeded that of 1922, although it has kept for 
months past within very prudent bounds. Meanwhile the 
stock market has at times advanced and in the main has 
certainly been firm with the railroad stocks showing signi- 
ficant strength. Merchants are gratified to witness such a 
significant incident as the resumption of dividends on Bal- 
timore & Ohio common stock. This is regarded as very pos 
sibly the harbinger of other events of a like nature. 

Finally there is the situation in Europe. It must be con- 
fessed that it might be better. Politics in Germany are still 
unsettled. But it is reasonable to presume that the hard- 
headed German peasant is not minded to welcome back a 
monarchy, that he will stand by the republic quite as certainly 
as he will have no part or lot in anything savor‘ng of com- 
munism, And it is encouraging to notice that Hugo Stinnes, 
the German industrial leader, arrived at Duesseldorf this 
morning and that he and others of the Ruhr industrial group 
have arranged for a conference with the French military 
authorities looking to a restoration of industrial aetivity in 
the Ruhr Valley coincident with some modification of the 
military occupation. There is little doubt that business men 
of France and Germany will be a power behind politics to 
bring about a suitable solution of the vexed questions so 
long at issue, at no very distant day. Sorely as the Ameri- 
can people are already burdened with taxes, it seems there 
is again danger of the bonus scheme being foisted upon them. 
Its proponents even boast that it can be carried through 
Congress over the President’s veto. And this comes at a 
time when there is a growing demand for a reduction of 
crushing taxes already imposed and President Coolidge was 
reported to be prepared to take up this crying question. 
The President, it is stated, contemplates holding a series of 
conferences with Secretary of the Treasury Mellon and other 
Treasury officials and with members of the House Ways 
and Means Committee to give consideration to the question 
of whether tax revision should not be taken up at the forth- 
coming session of Congress, It certainly should be. Yet, in- 
credible as it seems, it is at such a time, when the country 
is staggering under high costs of everything, including tariff, 
labor, living, Government itself, etc., that the bonus menace 
is suddenly sprung upon it by those who would degrade 
patriotism to a sordid matter of dollars and cents, and 
when thousands of ex-sold’ers themselves discountenance 
the measure. The present taxation is rightly described as 
appalling. Recently the National Industrial Conference 
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Board declared that the Federal income tax alone is “fast 
making inroads on the surplus considered vital for our eco- 
nomic progress.” A nation as a whole, like the individuals 
who compose it, has only a certain income; that has its lim- 
its; it is not infinite. In 1921-22 its national income was 
stated at $59,300.000,000, and of this amount no less than 
14.3%, or $8,500,000,000 was taken for taxes, of which the 
Federal Government helped itself to $4,903.000,000. Not 
only is the attempt to be made to saddle even larger Federal 
taxes than these fabulous sums upon the people, but the 
individual States are hungrily grabbing for more of the 
people’s money. In this city of New York, moreover, the 
taxable value of property has just been coolly raised $1,000,- 
000.000, as if proper housing for the people were not, as it is, 
a difficult enough problem. Sr-all wonder that property 
owners, builders and others are aroused and protest sharply 
against this further raid on the people. Taxation is being 
carried to such very questionable extremes that investors 
are literally forced to put their money into tax-exempt se- 
curities, money that might otherwise be put into business 
and conceivably help by increased production to ease the 
burden of the cost of living to the people. 

The wheat farmer is still calling for help from the Gov- 
ernment and President Coolidge, evidently mindful, as the 
late President Harding was, that banking machinery al- 
ready exists that may properly be used for the farmer's bene- 
fit, has sent Government representatives to the central 
Northwest to discuss with farmers the more extensive use 
of Government funds under the Rural Credits Act. This 
surely is a far better way in the long run to help the farmer 
than to stabilize the price of wheat at an artificial level, or 
in other words, one not warranted by the market. That 
could easily result in a boomerang. In Chicago it is recog- 
nized that the raising of the tariff on wheat from the pres- 
ent rate of 30c. to one f 50c. could easily result adversely in 
the end to the farmers. It could drive export business more 
than ever to Canada and to other cheaper markets abroad 
and would inevitably cause a larger acreage of winter wheat 
to be planted in this country this fall. It would mean larger 
crops. In short, it would end in traveling in a vicious circle 
to the farmer’s ultimate loss. 

Improvement in the economic position of the agricultural 
and live stock interests is in evidence in all sections of the 
Tenth Federal Reserve District, says the month’s review of 
the Kansas City bank. Recent rains distributed over a vast 
area Came in time to revive ranges and pastures, insure a 
bumper corn crop and an abundance of feed in all sections 
to carry live stock through the coming winter. Advances in 
prices of farm products and meat animals to levels above 
those of a year ago and an enormous inflow of money from 
the marketing of these products of farm and range are fac- 
tors which have also helped the improvement in that part of 
the West. 

At Manchester, N. H., the cotton department of the big 
mills of the Amoskeag Manufacturing Co. will be shut down 
on Oct. 6 for an indefinite period, as stated more in detail 
elsewhere. The plants of the Goodall Worsted Oo. at San- 
ford, Springvale, Kennebunk and Waterboro, Mass., are now 
on a 4-day week schedule, operations having been reduced 
because of a smaller business in Palm Beach cloths. The 
mills employ about 2,000. The Fain Knitting Mills are to 
open 13 new branches in New York, New Jersey and Connec- 
ticut with a rising trade. The Flint Mills at Fall River are 
not to close. One of them has been closed for two months. 
The other is in operation. A rumor to-day said both mills 
were closed. Charlotte, N. C., wired that practically all the 
cotton mills of both the Carolinas have resumed full time 
operation, following renewed demand for their products. A 
few weeks ago they were in the midst of what has been de- 
scribed as the most drastic curtailment program they had 
ever known after more than four months of extreme dulness 
of cloths and yarns. 

So far this year sales in dollars by New England depart- 
ment stores have been about 10% larger than in the corre- 
sponding months last year, says the Boston Reserve Bank. 
Retail prices are undoubtedly somewhat higher than they 
were a year ago, so that sales in terms of quantity instead 
of value probably would not show an increase of as much as 
10%. The widespread postponement of new bu lding opera- 
tions last spring was one of the factors which brought about 
the wave of pessimism recently prevailing, but the building 
situation in the Boston district has lately improved. 

Montgomery, Ward & Co. report sales for September 1923 
as $9,949,398, against $7,088,648 in September 1922; sales 
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for nine months of 1923 at $90,303,759, against $59,552,224 in 
1922. Sales for the first nine months of the year were 9.45% 
in excess of the same period in 1920, the previous high 
mark. Sears, Roebuck & Co. report sales for September 1923 
at $16,103,251, against $14,375,429 in September 1922; sales 
for nine months of 1923 at $151,750,,747, against $121,279,- 
805 in 1922. 

At the $5,000,000 rug and carpet sale here prices advanced 
on Oct. 3 in some cases and fell on Wilton velvets 15%. 
Others rose 5 to 8% above the short jobbers’ prices. Later 
carpets were slow at the sale and prices were reported off 
from 33 1-3 to 50% in some cases. 

The big fur sale closed here on Oct. 3. Fifty to 60% of 
the offerings were sold. Prices fell. Some asserted that this 
was due to the poor quality of the offerings, but this does not 
appear to have been invariably the case. The following 
prices are in comparison with April sales: Rabbits, Austra. 
lian and sundry, unchanged; coney, unchanged; Chinese 
raccoon declined 20%; Japanese raccoons, Northern, ad- 
vanced 10%; Central and Southwestern, unchanged; civet 
cat declined 25%. Silver fox sold well at the auction here 
and advanced 25% over spring prices. Krimmer declined 
30%. The otter demand was big, despite the loss of Japan 
as a market for export, and prices advanced 10%. 

Tokio cabled Oct. 3 that raw silk advanced that day an- 
other 70 yen ($35) in the Yokohama market. 


The new price 
is 2,250 yen a bale. Sales of 1,050 bales at that price were 
reported. Complaints have been received from American 
buyers that Japanese dealers are withholding stocks badly 
needed to keep mills in the United States busy this winter. 

It turned cooler here over last Sunday, the htermometer 
dropping to 52 degrees, after being as high as 80 degrees on 
Sept. 28. Frost is predicted for to-night. It was 45 degrees 
here at 8 a. m. to-day. Texas and Oklahoma have had fur- 
ther rains, but the Atlantic section has had little. 








Amoskeag Manufacturing Co. to Shut Down Cotton 
Mills To-Day Indefinitely. 

The Amoskeag Manufacturing Co., believed to be the 
largest manufacturers of cotton goods in the world, will 
close down to-day (Oct. 6) for an indefinite period its cotton 
mills in Manchester, N. H. Between 10,000 and 11,000 
workers are affected by the shutdown. Announcement of 
the company’s intention to close down the mills was made 
on Oct. 4, the decision being attributed to untoward business 
conditions. On Oct. 3 at the annual meeting of stockholders 
it was announced that the business outlook was poor, and 
that last year the Amoskeag cotton mills had operated at a 
loss of $75,000. 

The worsted mills and the mechanical departments of the 
plant will continue to operate. The cotton department has 
accumulated a large amount of unsold goods, the annual 
report showing that production exceeded sales by over 
20,000,000 yards of cloth. Official notice of the curtail- 


ment was posted in the mills on Oct. 4 25 follows: 

Conditions in our business necessitate an immediate curtailment in our 
cotton department at this time. Accordingly, this department will be 
closed Saturday, Oct. 6, for an indefinite period. As business improves, 
and we are able to start various rooms, notices will appear in the news- 
papers. 

Payment for the week ending Oct. 6 will be made in the mills Tuesday, 
Wednesday and Thursday next. 


The worsted department and mechanical departments will not be affected 
by this notice, and will run as usual. 


Agent William P. Straw made the following statcment 
regarding the closing down: 


Before posting the notices in the mills in regard to the curtailment of 
the cotton manufacturing department, W. P. Straw, Agent, explained the 
present situation to the overseers of the various departments, and also 
talked over the situation with a group of emp!oyees’ representatives. 

The business outlook, he stated, while unfavorable as far as the gingham 
and flannel lines are concerned, should not induce in the minds of Amoskeag 
employees or the general public a feeling of extreme pessimism. Mr. Straw 
expressed himself as hopeful of a change in market conditions, and alluded 
to the possibility of developing business in other lines, referring to plans 
already under way to replace the staple lines of goods which are now moving 
so slowly. 


With a substantial advance in the price of raw materials 
and labor over last year, amounting to about 5 cents a pound 
in the case of raw cotton and 124%% in the cost of labor, 
it was pointed out, it was reasonable to expect an advance 
in the price of goods commensurate with the advanced cost 
of manufacturing, so that when the Amoskeag named un- 
changed prices in ginghams at the opening three weeks ago 
it was thought inevitable that the mills should receive big 
orders for their goods forthwith. That this has not oc- 
curred was the deduction generally drawn from the present 
action of the mills. This is said to be the first indefinite 
suspension of the cotton department of the mills since 1893, 
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although the worsted division was shut down in 1910 during 
the last half of the year. 





Eagle Silk Mills Curtail Operations. 

J. H. & C. K. Eagle, Inc., at Paterson, N. J., one of the 
largest silk manufacturers in the country, this week an- 
nounced a curtailment of the operation of all’their plants 
from a six days per week basis to a four days per week basis, 





effective immediately. It is learned that the acute condi- 
tion existing in the raw silk market since the Japanese 
earthquake, and which may exist for several months to come, 
is the direct case for this action. 





Shoe Division of National India Rubber Co. to Curtail 
Operations This Week. 

Notices were posted on Oct. 4 in the factories of the 
National India Rubber Co. at Bristol, R. I., a subsidiary 
of the United States Rubber Co., saying that beginning 
next Monday the shoe division, employing 3,100 workers, 
would go on a four-day a week schedule. The curtailment 
of production will amount to about 60% of normal, it was 
stated. The wire division, employing 300, recently went 
on a four-day schedule. Lack of orders was said to be the 
reason for the curtailment. 











Marble Workers Strike for $1 a Day Wage Increase. 

Approximately 1,200 marble workers, members of the 
Marble Carvers, Cutters and Setters’ Union, went on strike 
Oct. 1 for an increase in wages of $1 a day. The men now 
receive $10 a day, or $9 a day as a basic wage, and $1 a day 
bonus. The strike was started by the cutters and setters. 
The carvers are out in sympathy, but have not served any 
wage demands. They receive $12 a day. Employers said 
the strike came at an opportune time as this is the slow 
season. Marble work on several large buildings is tempo- 
rarily delayed. These include the nwe Standard Oil Build- 
ing and the Roosevelt Memorial Building. Marble work 
in one of the new school buildings also is affected. 








Increase in Wholesale Tradein Federal Reserve District 
of New York in August. 


The Oct. 1 issue of the “Monthly Review of Credit and 
Business Conditions,” by the Federal Keserve Agent at New 
York has the following to say: 


Largely because of heavy sales of clothing, both men’s and women's, 
the weighted index of wholesale trade in this district, maintained by this 
bank, advanced from 2% above normal in July to 12% above in August, 
the highest figure since February. August sales were 20% larger than 
those of August a year ago. 

This month for the first time, sales of women's clothing were divided 
into two groups—womeu's coats and suits and women's dresses—as these 
industries are separate. Sales of coats and suits increased 35% over 
@ year ago and sales of dresses 17%. Sales of men’s clothing were nearly 
50% larger than those of August 1922. 

Each of the ten commodities for which figures are received showed 
August sales larger than a year ago. The largest increase was in the case 
of machine tools and the smallest in shoes. 

Detailed figures are shown below. 


Dollar Value of August Sales. 
(August 1922—100%). 








1919. | 1920. | 1921 1922. | 1923. 
Ph. ~ teudeasaeubbbdioadee 276 296 49 100 166 
ae ai Br 99 111 92 100 135 
ho eee © ONE DOUG .. 2. .cccccces 78 122 73 100 149 
» (B) Women's coats and suits______-_- 132 119 105 100 135 
F (C) Women’s dresses. ............- 93 mB 105 100 117 


Stationary 




















a 357 64 100 108 
iin; cabcndhaubeuebicsuewes 133 126 108 100 106 
DU ditt deh dcttipnamatbecewensed 205 161 90 100 105 
ig etn c: pehcnte did nabiedveeie 93 96 97 100 105 
Eee ARSE. «Oa 197 151 123 100 102 

ee er 124 127 98 100 120 











Increase in Department Store Sales in Federal Reserve 
District of New York in August—Effect of 
Pressmen’s Strike in September. 


Annual August sales by department stores in this district 
yielded a large volume of business, according to an item on 
retail trade appearing in the Oct. 1 issue of the “Monthly 
Review of Credit and Business Conditions,” by the Federal 
Reserve Agent at New York. Total sales were 11% above 
those of August a year ago and were 2.7% above those of 
July, whereas normally August sales are less than those of 
July. The “Review” continues: 

The increases were well distributed among the various departments 
of the stores. Sales of women's and misses’ ready-to-wear garments 
were unusually good and the demand for men's and boys’ wear was well 


ahead that of last year. Shoe sales were also much larger than last August. 
There was a continued demand fur furniture and house-furnishing good. 





The following table shows the percentage change in sales from August last 
year to August this year by major groups of departments: 


Women’s and misses’ ready to RT 8... sem wmmoes +14.5 

i AE, IE OS 82 + 23.5| House furnishings. _._...-.------- +12.3 
Men’s and boys’ wear._____-..--- +196) Silk goods___.......-.--------- +7.5 
| nae epee iiateipanabeprtet so: ree weeneseees +51 
Women’s ready to wear accessories. + 15.2| Woolen goods_-.---...--------- —).1 
a ee + 14.6| Miscellaneous. .........-------- +122 


In order to show the changes from month to month in department store 
sales independent of price changes and the usual seasonal variations and 
growth in the size of stores, an index has been computed showing depart- 
ment store sales compared with an estimated normal in which allowance 
has been made for these various factors affecting sales. The index is an 
attempt to discover whether sales are increasing or decreasing from month 
to month, a thing which can hardly be determined from the raw figures 
because they are distorted by price changes, seasonal changes, and growth 
from year to year. The data now available indicate for example, that 
department store sales in the cities of the Second District normally increase 
at the rate of 8% a year and that December sales are normally twice as 
large as February sales. The index is tentative and subject to amendment 
as more experience accumulates concerning the factors affecting retail 
trade. 

In August this index was 1% above the estimated normal for that 
month, a marked gain over July, when it was 7% below the estimated 
normal. The volume of business has not fluctuated in any month more 
than 10% from what might have been normally expected. Chain store 
sales show even less fluctuation from estimated normal than do depart- 
ment stores. On the other hand, mail order business showed heavy losses 
during 1921 and 1922, reflecting lowered purchasing power in rural dis- 
tricts. Early this year there was some recovery, but in August sales 
were 19% below normal. 

Stocks carried by department stores on Sept. 1 were 8% larger than 
those on the same date last year. Stocks increased 7% between Aug. 1 
and Sept. 1 because of the receipt of fall and winter merchandise. 

Detailed figures by cities are shown in the following table. 





l Net Sales During August ) Stock, Retail Value, Sept. 1. 











(August 1922—100%). (Sept. 1 1922—-100%). 
\1919. 1920. 1021. 1922. 1923. 1919.,1920.)1921. 1933. 1923. 
All department stores.| 87 101 100} 111) 94) 126) 101! 108 
New York.________- | $87, 98 93 100; 110, 94) 126) 99) 109] 108 
Zuffalo._.__________- | 86 104 98 100) 111) 100) 131] 103) 100) 113 
Newark....._..___.- | 85 108 101; 100) 111) 95] 134) 108) 100) 110 
Rochester ___________ | 72° 97) 94 100) 99) 98] 153] 115) 100) 102 
Syracuse ____________ | 100 119 103, 100) 125) 116; 161) 121) 100) 112 
Bridgeport. .....-| 107) 125, 105, 100) 107) 103) 118) 102) 100) 95 
Elsewhere, 2d district.| 89, 101; 93) 100) 107) 83) 113| 104! te 106 
Apparel stores_______- 84. 99, 94 100) 119 80| 504 94) 113 
Mail order houses_ ' 342! 137' 90' 160! 127' ____!- ee. eabel 
Newark department stores reported a gain in August of 11% in sales 


as compared with August a year ago in spite of astrike which tied up all 
the street railways. 

Department store business in New York City was disturbed during 
the latter part of September by the strike of newspaper pressmen which 
prevented the stores from carrying on the usual newspaper advertising 
programs. At this time it is difficult to determine the effect upon sales, 
but merchants assert that business this September compses favorably 
with that of last year. 








Increase in Chain Store Sales in Federal Reserve 


District of New York. 

According to the Oct. 1 issue of the “Monthly Review of 
Credit and Business Conditions,” by the Federal Reserve 
Agent at New York, “August sales by all types of chain stores 
reporting regularly showed increases compared with a year 
ago ranging from 7% for cigar stores to 28% for apparel 
stores.” The “Review” further states: t 
The increases in some cases were due to the opening of new stores, bu 
for ten-cent stores average sales per store showed a gain. The increase 
in the value of shoe sales was due to an advance of 15.8% in prices, as 


the number of pairs sold declined 2% 
Detailed figures follow: 




















No. of Stores. Net Sales During Augus: P. C. Change 
(August 19222100%) in Sales per j 
Type of Store. August ; August Store, Aug. 

1922. 1923. | 1919.) 1920.) 1921.) 1922.) 1923.|'22 10 Aug.’23 
rE 373 543 66 96 96 | 100 | 128 —12.0 
TO GC. cncnvce 1,763 1,817 73 87 89 | 100 | 118 +144 
ae ‘ 14,757 71 | 102 88 | 100 | 117 —8.3 
NS a eee ccm 21 244 | 122 | 108 | 103 | 100 | 114 —09 
Sars 279 312 87 | 100 97 | 100 | 109 —2.8 
Sstsececcncct. See 2,754 79 | 102 | 101 | 100 | 107 +0.3 



































Continued Depression in the Oil Trade—Gasoline 
Prices Still Declining. 

The market for crude oil remains disturbed. The Standard 
Oil Co. of New Jersey on Oct. 2 announced a reduction of 
15 cents per barrel in the price of bunker fuel oil, which is 
now quoted at $1 45 per barrel f.o.b. refinery at Bayonne. 
The usual charge of 6% cents a barrel will be made for 
lighterage. The ‘Journal of Commerce” of this city on 
Oct. 2 also noted that the Standard Oil Co. of New Jersey 
won the bid for supplying the Shipping Board with -tunker 
oil for 15 months at $1 395 a barrel for the whole period, or 
$1 36 for a year beginning Jan. 1 next. 

An encouraging sign is noted by the “Daily Financial 
America’? which on Oct. 5 published the following report 
from Pittsburgh, Pa., dated Oct. 4: 


The first sign of any recovery in oil industry is found to-day in advices 
to an important oil concern here from Marietta, Ohio, stating that a pre- 
mium of 12% cents a barrel is offered there for Pennsylvania grade of 
crude. The offer is made by a bank in Marietta. The telegram reads: 


‘Five per cent premium offered here for Eureka Pipe Line credit balances.” 
The Eureka Lines gather oil in West Virginia and it is all Pennsylvania 





grade. 


The 5% premium is equivalent to 124% cents a barrel. 
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On the same date press reports published in “Daily 


, 


Financial America” stated that the Prairie Oil & Gas Co. 
was seeking permission from the Inter-State Commerce 
Commission to reduce its pipe line rates as a step toward 
regaining the eastern markets lost to California crude. The 
report follows. 


The desire of the Prairie Pipe Line Co. to obtain permission from the 
Inter-State Commerce Commsssion to reduce its pipe line rates is a part 
of the general plan of the Prairie Oil & Gas Co.. under new management, 
to regain the eastern crude oil markets which the latter organization lost 


ended Sept. 29 was 2,220 
barrels for the preceding week, but comparing with 1,509,050 
barrels for the corresponding week of 1922. 
average 


,250 barrels, as against 2,242,700 
The daily 
production east of the Rocky Mountains was 
1,566,250 barrels, as compared with 1,394,700 barrels the 
previous week. The following table shows the estimated 
daily average gross production for the weeks indicated: 
DAILY AVERAGE PRODUCTION. 


(In Barrels) — Sept. 29’23. Sept. 22°23. Sept. 15°23. Sept. 30°22. 

















to California oil producers, due to high prices that had been maintained — neo ibigs J ye ti be der “ 
pr ste oe crude, plus heavy pipe line charges to the eastern North Teens. __ ; 4 67 950 66.800 67.000 56,850 
seaboard refining points. ace Wek Pa ab ence Pay pry 
Now that Prairie Oil & Gas Co. has reduced the posted price of Mid mw ag ue so ; "oe or eye 1 eee 
Continent crude, and may further reduce prices somewhat to what many Sheen Se eench ah 5 121 ‘000 131 000 133 650 98 200 
believe will be the rock bottom price level, it is now concerned in the Gulf re ; 97.950 97 850 101 000 113.950 
matter of reducing the pipe line charges to the East, so that there will be astern r i 100 000 107 500 107.500 115 000 
no doubt about the Prairie Oil Co. being able to lay down Mid Continent | wyoming and Siemens 167 500 165 000 167 450 77 500 
crude at Bayonne, Philadelphia and other important Atlantic and Gulf | q x ‘ eee 854 000 B48 { 00 ana 00 395 000 
Coast refining points at a price below that of California oil. ai ial ahaa = re nants ne 
Present pipe line charges from the Mid Continent to the Atlantic Coast r , 9 99n 9° 99497 997 - 
average 76%4 cents per barrel, not including 20 cents for gathering and the WOE o ee cennceesews 2.220.250 2,242,700 2.274.950 1,600,060 


10 cents that the Prairie Oil & Gas Co. receives as a broker, making a 
total charge of $1 06%. 

As the bulk of the California oil shipped eastward is 33 gravity or under, 
the same grade of Mid Continent crude at existing rates of 90 cents per 
barrel, plus the delivery charge, would make the total cost $1.96 %4. 

Average price paid for Californis oil for shipment by tankers is 78 cents, 
and adding 22 cents for gathering and loading on board tanker, the crude 
costs, f.o.b. the tanker, $1 per barrel, and the tanker charge, plus Panama 
Canal toll, adds $1 05 to the total, or $2 05 delivered. 

Unless California producers cut their prices again to meet the new Mid 
Continent schedule, Prairie Oil & Gas can compete successfully with 
California crude in the East. Well informed oil men say that it is quite 
unlikely that California crude oil prices will be again reduced for ai onz 
time to come. 

‘ollowing the reduction in gasoline prices in Detroit 
(Mich.) and vicinity by the White Star Refining Co., noted 
in our columns last week, page 1401, similar reductions of 
2 cents each were made by the Standard Oil of Indiana, 
Sinclair Refining and Wayeo Oil companies. The cut does 
not apply to high test gasoline and benzol. 

The city of Charleston, W. Va., will sell gasoline at 
“actual cost price” as a result of action taken by the City 
Council on Oct. 1. Press dispatches to the Pittsburgh 
“Gazette-Times” on Oct. 2 state: ° 

The city of Charleston went into the gasoline business to-night (Oct. 1) 
when the City Council passed a resolution providing for the purchase of 
gasoline in tank car lots by the city, and disposal of it to all citizens at 
‘actual cost price.’’ The resolution empowers the Finance Committee of 
the City Council to act in this capacity. 

Passage of the resolution followed agitation started some weeks ago by 
Mayor W. W. Wertz, who personally conducted an investigation of the 
prevailing gasoline prices in Charleston. 

Prior to adoption of the measure to-night he told the Councilmen that 
local residents ‘‘were paying from 25 to 40% more than they should.’’ 
He based this assertion, he said, on prices prevailing in Ohio, where he 
made a recent trip, and from advices received from other states. 

In Newark, N. J., on Oct. 1 gasoline was cut to 14c. per 
gallon by the Pure Oil Co., quickly followed by the Standard 
Oil Co. of New Jersey and several independent companies. 
Advices from St. Paul, Minn., state that prices for gasoline 
have been reduced 2c. a gallon in St. Paul and Minneapolis 
by the Standard Oil Co. of Indiana. The new tank wagon 
price is 12.9c. per gallon and applies only in the two cities 
mentioned. In Cleveland, Ohio, an automobile accessory 


shop on Oct. 3 offered gasoline at lle. a gallon during a 
‘““clean-up”’ sale. Dallas, Texas, reports state that the 


tank wagon price in that city has been reduced 3 cents a 
gallon, making present price 9 cents a gallon. A new low 
wholesale price was touched in Chicago when gasoline sold 
at 644¢. a gallon. The Standard Oil Co. of Kentueky on 
Oct. 1 advanced the price of gasoline 2c. per gallon in Georgia 
to cover additional road tax. A tax of 2c. a gallon also be- 
dame effective Oct. 1 in California. Regarding the new tax 
the ‘Wall Street Journal’ of Oct. 2 gives the following de- 
tails: 
California's retail tax of 2 cents a gallon on all fuel used by automotive 
vehicles, effective Oct. 1, will be collected through refiners and distributers, 
with a rebate for gasoline used in other than automotive propulsion. The 
work will entail a considerable burden on corporations engaged in refining 
and distributing. 

Simultaneously the California automobile license tax is removed and a 
$3 registration fee imposed. Registration now exceeds 1,000,000 machines 
and trucks. Revenue from the gasoline tax for 1923-24 is estimated at 
$18,000,000. 

A few slight changes in kerosene were made during the 
week when the Northwestern Pennsylvania refiners on 
Sept. 29 advanced ‘45 water white’’ kerosene to 7 cents a 
gallon, up 4% cent. Reports from Chicago stated on Oct. 4 
that the Standard Oil Co. of Indiana reduced the price of 
kerosene 1% cents a gallon to 11.2 cents, tank wagon price. 








Crude Oil Production Continues Heavy. 


The following statistics, compiled by the American 
Petroleum Institute, show that the estimated daily average 








Federal Reserve Bank of New Yerk on Decrease in 
Production. 

Commenting on the decrease in production, the Federal 
Reserve Bank of New York has the following to say in its 
“Monthly Review of Credit and Business Conditions,” issued 
Oct. 1: 

The index of production maintained by the Federal Reserve Board de- 
clined in August for the third successive month. Irregularity marked the 


month’s developments, however, and there were as many increases in output 
as there were declines. 


Pig iron production declined from 3,678,000 tons in July to 3,435,000 
tons in August, but the output of steel ingots rose from 8,514,000 tons to 
3,679,000 tons. Unfilled orders on the books of the United States Steel 


Corporation during August 
Anthracite coal mi 
and the output of bituminous coal 
tons in August, but this latter 


declined 496,000 tons to 5,415,000 tons. 

ised 548,000 tons to 8,868,000 tons in August 
increased 3,758,000 tons to 48,864,000 
ain was not so large as that which usually 
occurs at this period and the index of production accordingly showed a small 
decline. 

Cotton consumption by domestic mills increased from 462,000 bales in 
July to 492,000 bales in August. A number of New England mills which 
had been closed during July were reopened in August. 

number of 


ed incre 


ta 
S 4 


Lhe senger automobiles produced in August was 304,900 or 
m July. For the first eight months of 
rent year there have been produced 2,431,000 passenger cars 
33 irs Which were 


p 
7,000 more than were inufactured in 
the cur , or more 
than the 2 { 
year of 1922, 


in this 


manufactured during the entire calendar 
which up to the present had been the year of greatest activity 
industry. 

The following table shows the indexes of production computed by thi 
bank in percentages of estimated normal production. 
made for seasonal variations and year to year growth. 
divided into producers’ goods and consumers’ goods. 


Allowance has been 
The table has been 


(Estimated Normal 44 100 Per Cent.) 











1922 | 1923 
Augi| Apr.| May | June. July ;Aug. 
Producers’ Goods: | | | 
es A ans ate dn commented 59 | 114 | 124 | 122 | 121 | 109 
Steel ingots __......-....- . 79 | 115 122 | 134 | 105r| 107 
Bituminous coal... __- 600} 117 | 114 | 109 | 106 105 
Copper, U.S. mine 7 - 85; 891 95 | 98 | 102 | 10Sp 
Tin deliveries s 77 | 1321114] 92] 84] 99 
Petroleum 111 | 134 139 | 139 | 142 
Cotton consumption 97 | 14] 198 96 R3 89 
W oolen mill activity * 87 120 118 | 113 | 104 9. 
Wood pulp- a 105 | 102 | 120 | Not | available 
Lumber 108 | 119 | 125 | 123 | 114 | 
Cement 120 | 134 | 133 | 128 | 135 | 130 
Zine * Z 59 82 | 8&3 76 | 7} fe 
Leather, sole 93 | 103 | 96 | 93 | 1056p) --- 
Consumers’ Goods: | 
Anthracite coal. 20) 102 98 | 98 | 100 | 104 
Wheat flour | 119 | 110 | 113 | 107 | 122 | 116 
Cattle slaughtered |} 102 109 | 118 | 101 105 | 199 
Calves slaughtered ‘ 127 | 115 |} 130 | 114 | 123 | 145 
Sheep slaughtered 86 | 101 | 104 | 89 | 86] 79 
Hiogs slaughtered ‘ 124 | 132 | 122 | 122 | 133 | 149 
Sugar meltings, U.S. ports 144 | 122 |; 118} 79); 70 74 
Paper, total : 103 | 109 | 114 | Not | avail able 
Tobacco consumption 102 89} 93 | 93) 88 | --- 
Gasoline 102 | 135 | 108.1 2ii | 210.1 «<5 
Automobile, all _ 124 | 138 | 146 | 152 | 151ir| 141p 
Automobile, passenger 133 | 142 | 150 | 159 | 162r) 152p 
Automobile, truck 89 | 120 | 130 | 126 | 109r| 97p 
300ts and shoes 84 |} 118 | 114 105 | 89p\ 91lp 
137 | 159 | 162 | 13841 941 ... 


Automobile tires 





* Seasonal variation not allowed for. o Strike period. p Preliminary 


r Revised. 





Increase in Apartment House Rents in 
New York City. 

Reports from representative apartment house owners and 
operators in New York City, says the Federal Reserve Bank 
of New York in its “Monthly Review,” dated Oct. 1, indicate 
an increase of approximately 9% over a year ago in rents 
of apartments which rented for less than $15 monthly per 
room in 1920, but show practically no change in rents of 
higher priced apartments. The “Review” continues: 

The advance in rents of low priced apartments continues the tendency of 
previous years, and reflects the fact that during the past two years apart- 
ment construction in New York City has been largely of the more expensive 
types. Compared with 1914 rents, present levels for low priced apartments 
show an advance of 89%. Rents of high priced apartments are 66% higher 


than in 1914, and 5% lower than the maximum of 1921. 
An index of rents paid by workingmen’s families in the United States, pre- 





gross crude oil production in the United States for the week 





pared by the National Industrial Oonference Board, was 6% higher in 
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August 1923 than in October 1922 and 75% higher than in 1914. A similar 
tendency is reported by the Massachusetts Commission on the necessities of 


life. 





Federal Reserve Board’s Summary of Business 
Conditions in the Unite? States. 

In its review of business conditions in the United States, 
the Federal toard under date of Sept. 27 reports 
that “the volume of merchandise distributed during August, 
as indicated by railway traffic and wholesale and retail 
trade, was large”; “production of certain basic commodities 
and industrial employment.” however, it states, “showed fur- 
‘ther slight decreases.’ ’ The Board continues: 


Reserve 


Production. 

The Federal Reserve Board’s index of production in basic industries de- 
clined 2% during August and was at the lowest point for this year. The 
August output, however, was 27% larger than a year ago and production in 
every month this year has been at a higher level than in any month of the 
previous five years. Lower production index in August reflected reduced out- 
put, after a correction for the usual seasonal trend, of pig iron, woolen goods, 
fiour and cement. Cotton consumption, sugar meltings, lumber cut and bitu- 
minous coa] production increased. The number and value of new building 
projects as measured by permits granted in 168 leading cities, increased dur- 
ing August, but actual contract awards were sma!ler than in July. 

Emp'oyment at industrial throughout the United States 
was slightly smaller in August, while average weekly earnings advanced 
about 1%. Increases in wages amounting to 10% were granted to anthra- 
cite coa! miners, and readjustments of wages and hours in the steel industry 
continued, but wage advances during August were fewer than in any month 
since last winter. 

The principal changes in crop estimates shown by the Sept. 1 forecast of 
the Department of Agriculture were a large reduction in the expected cotton 
crop, slight decreases in the probable yields of wheat, barley and oats, and 
increases of yields of corn, tobacco and potatoes. 


Trade. 

Railroad freight shipments were larger in August than in any previous 
month on record. This was due to a sea-onal] increase in shipments of coal, 
miscellaneous merchandise and agricuitural products. Wholesale trade, 
according to the index of the Federal] Reserve Board, increased 12% in 
August, which is more than usual at this season of the year. Sales of cloth- 
ing, dry goods and shoes showed substantial gains as compared with July 
and were larger than a year ago. Retail trade also increased in August and 
sales in all reporting lines were larger than in August 1922. Department 
store sales in all sections of the country averaged 12% above last year’s level. 


estublishments 


Prices, 

The general level of wholesale prices, according to the index of the Bureau 
of Labor Statistics, remained relatively constant in August, the change for 
the month being a reduction of less than one-fifth of 1%, compared with 
declines of 2% of the preceding months. Prices of 
building materials, house furnishings and fuel were materially reduced, while 
prices of farm products and foods increased. Prices of certain raw materials, 
particularly cotton and silk, advaneed substantially during September, while 
prices of petroleum and copper declined. 

Bank Credit. 

After a decline during July and the first part of August the volume of 
bank credit in use showed a seasonal increase during the last week of August 
and the first two weeks of September. Total loans and demand deposits of 
member banks in principal cities increased during recent weeks, reversing 
the trend of the preceding two months. Loans chiefly for commercial and 
agricultural purposes increased by $122,000,000 and reached a high point 
for the year. Investment holdings of these banks, on the contrary, continued 
to decline and on Sept. 12 were lower than at any time since the middle of 
October of last year. 

Between Aug. 22 and Sept. 19 the amount of accommodation extended to 
member banks by Federal Reserve banks in industria) districts declined, 
while in agricultural districts the seasonal demand for credit and currency 
resulted in a considerable growth of Reserve -bank credit in use. 

The demand for currency arising out of crop moving and fall trade has 
been reflected in an increase of $82,000,000 in money in circulation between 
Aug. 1 and Sept. 1. Of this amount about $44,000,000 represents an in- 
crease in Federal Reserve note circulation. 

Money rates were firmer during the first two weeks of September, but 
eased somewhat after the 15th, partly because Government disbursements 
were temporarily in excess of tax collections. 

The Treasury issued on Sept. 15 $200,000,000 of six months’ certificates 
bearing 4%% interest, compared with 4% borne by six months’ certificates 
issued in June. 


about in each three 





The Federal Reserve Bank of New York on Wages and 


Employmen:. 


The following is from the “Monthly. Review,” dated Oct. 

1, of the Federal Reserve Bank of New York: 
\ Wages and Employment. 

Evidence of the reduction in pressure for workers which has accompanied 
some decrease recently in industrial production is found in the fact that 
wages of unskilled male labor in the Second District, computed quarterly by 
this bank, were practically unchanged in September at $23 59 a week. fol- 
lowing a continued rise since Apri] 1922. These wages are only 8% below 
the maximum reached in 1920 in contrast to basic commodity prices which 
are about 50% below the maximum, according to an index maintained by 
this bank. . , 

Additional evidence of the reduced pressure for workers is found in the 


lessened number of wage increases reported monthly by the National Indus- 
trial Conference Board summarized in the table below: 


























M:nth | Reduc-| In- Total Month | Reduc-| I 

- Total 
a _nded | tions | creases | Changes Ended tions creases Changes 
De-. 14. | 1 12 13 | May 14..-|_ 1 01 | 202, 
Jan. 14... 1 23 24 | June 14___ 1 oe 288 
Feb. 14-- 0 42 42 July 14__- 0 137 137 
Mar. 14. 1 37 38 Aug. 14... 0 77 77 
Apr. 14 0 229 | 229 |Sept.14..-] 1 22 23 








Wage increases in September included a 10% increase to anthracite coal 
miners as one of the conditions on which the coal strike was settled. Steel 
workers are also receiving a 10% increase in wage rates as the adjustment 








is made to the shorter working day. The following table compares changes 
in index number of wage rates in several] industries since 1914 and since the 
high level of 1920. The figures are from various sources believed to be 
reliable. 




















| 1923 

Per Cent 

1920 Change 

Industry. 1914 High Latest | Since 1920. 

Anthracite, contract miners._....._- 100 177 195 +10.0 
Building, skilled and unskilled... .__- 100 195 205 + 5.1 
Street railway, platform men--_--_--- 100 223 215 — 3.6 
Unskilled labor, Second District. ---_- | 100 234 216 — 7.7 
Textile, al) classes_...........----- 100 269 234 —13.0 
Steel, unskilled. ......-.-.--..-... 100 253 220 —13.0 
Steam railway, all classes__..._.---- 100 272 234 —14.0 
Packing, unskilled_.....-.--------- 100 290 232 —20.0 
Farm labor, male. ............--..- 100 217 139 —35.9 














Price Reductions Continue in the Automobile Trade. 


The recent reductions in price by the Chevrolet and 
Overland companies, mentioned in our issue of Sept. 15 
(page 1184), have brought about the announcement by Ford 
of reductions varying between $3 on the touring car to $40 
on the sedan. These cuts were expected in the trade circles 
as it was known that Ford buyers were holding off on the 
supposition that a reduction would be announced sooner or 
later. Regarding the lower schedule of prices the ‘‘Boston 
News Bureau” on Oct. 3 made the following observations: 


These price reductions are the first changes in the list since Oct. 15 1922, 
when $50 was taken off the price of each model. 

The increasingly enhanced value provided automobile buyers through the 
tremendous strides in production is no better instanced than in comparison 
of the latest Ford prices with the peak quotations of 1920, as follows: 


Model— Oct. 1925. Year 1920. Reduction. 
| ee rae $295 $575 $280 
a 265 550 285 
CE... cncnndisanocwsndeverees 230 525 295 
ee ee §25 850 325 
Sedan (4-door)___.....--------- 685 *95 290 
Truck chassis_........-.------- 370 640 270 


* Two-door. 

In contrast to this reduction is the announcement by the 
Dusenberg Automobile & Motor Co. that its prices are 
advanced between $250 and $750. Prices are as follows: 

Phaeton $6,250, formerly $5,500; 4-passenger sport $6,500, formerly 
ly $7,250, and sedan $7,800, formerly $7,500. 

New models have been announced by the Olds Motor 
Works and Willys-Overland Co. The former, according to 
the “Wall Street Journal’ of Sept. 29, has offered an entirely 
new line of 6-cylinder cars as follows: 

Olds Motor works announces as its 1924 models an entirely new line 
of six-cylinder cars, made in six body types and ranging in price from $750 
for the touring to $1,095 for the sedan. Roadster is $750; two-passenger 


cab $955, 4-passenger coupe $1,035. Price of sport touring will be an- 
nounced later. 


The Willys-Overland Co. is offering a new closed model 
called “The Champion,’ according to the ‘Philadelphia 
News Bureau,’”’ which published the following announce- 


ment on Oct. 3: 

Willys-Overland Co. announces a new closed model, ‘‘The Champion,” 
a 3-door coupe sedan, to sell for $695. The company now has 13 models, 
ranging from $495 to $695 for Overlands and $1,175 to $1,995 for Willys- 
Knight. 


Respecting the announcement on page 1295 of our Sept. 22 
issue, the Maxwell Motor Corp. explains that their 1)4-ton 
truck price has not been advanced from $930 to $1,095, but 
that they are selling a truck at $932 and another truck at 
$1,097. The official communication appears this week in 
our “General Investment News” column. 








Federal Reserve Bank of Chicago on Wholesale and 
Department Store Trade. 


Regarding merchandising conditions, the Federal Reserve 
Bank of Chicago, in its “Monthly Report of Business Condi- 
tions,” issued Oct. 1, said: 


Wholesale Trade. 


A satisfactory volume of current sales, and an active business anticipated 
for the remainder vf 1923, mark the present wholesale trade in this district. 
With retailers’ stocks in many lines still low, any increased demand is ex- 
pected to find immediate reflection in wholesale markets. 

None of the groups reporting August sales to this bank, however, made as 
large advances over July as in 1922, and with the exception of groceries none 
as large as ir 1921. In drugs and shoes this difference may be partly ac- 
counted for by the seasonal declines in July this year being smaller than in 
the two previous years; and in dry goods, the comparisons are affected by 
winter goods being included in some of the July reports. 

While most of the dealers reduced their stocks during the month, there was 
some assembling of goods for future delivery. For all the dry goods firms 
but one, Aug. 31 inventories were higher than a year ago; shoe stocks with 
one exception were lower; and other groups show greater variation, with the 
majority, however, in excess of last year. 

Of 50 returns showing collections, 14 were below August 1922 and aggre- 
gate gains for most groups were less favorable than corresponding increases 
in July. Accounts outstanding Aug. 31 were heavier than last year for all 
but 18 firms, with group comparisons ranging from 1.5% decrease for shoes 
to 18.1% increase for hardware. 
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Department Store Trade. 

August sales of reporting department stores averaged about 30% above 
July. This increase, while partly the result of summer sales, doubtless marks 
the beginning of the usual upward movement culminating regularly in the 
holiday trade at the end of the year. 

With four exceptions all firms increased their stocks during the month, 
and all but eight were inventoried higher than on Aug. 31 1922. The ratio 
of average stocks to sales during July and August of 399.9, however, com- 
pares with 435.4 for last year, evidencing, as in previous months, the closer 
margin of goods with which firms are operating this year. 

Accounts receivable at the end of July for 41 stores represented 95.6% of 
July sales; collections during August for the same firms amounted to 40.7% 


of the July 31 outstanding accounts, as against 40.3, the corresponding 1922 
ratio. 








Federal Reserve Bank of Chicago on Building Material 
and Construction Activities. 


From the Oct. 1 issue of the “Monthly Report on Business 


Conditions” of the Chicago Federal Reserve Bank, we quote 
the following: 


Contracts and Permits. 

A gradual slowing down in building activity within the district was again 
indicated by contracts awarded during August. These amounted to $45,782,- 
913, a decline of 14% from July and almost 20% below August a year ago. 
This decline brought the district figures as well as those of the separate 
States back, approximately, to the level of the early months of the year, be- 
fore the active spring season began. Labor, however, according to the re- 
ports of contractors, is still well employed and a large volume of construction 
work is being rushed to completion. 

The permits issued during the month showed a recovery from the heavy 
decline of July. Chicago, Indianapolis and Detroit registered higher than 
during either June or July, and while a majority of the smaller cities expe- 
rienced declines, others gained so that the aggregate for these cities was 
above the previous month. The number of permits increased considerably 
less than estimated cost, indicating that much of the building being planned 
is for larger projects. Permits issued so far this year have exceeded those 


of the corresponding period of last year by 22% in number and 39% in esti- 
mated cost. 





Iron and Steel Output Still Declining—Consumption 
Continues High. 


A further slight contraction in output of both pig iron and 
steel marks the coming in of the last quarter of the year, 
observes “The Iron Age’’ in its weekly report on general 
market conditions. Consumption, it says, continues at a 
high rate, though in some lines there is a falling off from that 
of early summer, and neither sellers nor buyers are forcing 
the issue as to prices for forward delivery. It is recognized 
on both sides that September conditions may prevail for 
some weeks, remarks the ‘“‘Age,’”’ and then adds: 


September pig iron output fell off about 6% from that of August, which 
in turn was 6.5% less than the July total. As showing that the contrac- 
tion 's more in steel products than in foundry work it is significant that prac- 
tically all the loss of 324.000 tons in September pig iron output is contrib- 
uted by blast furnaces operated by steel companies. 

Complete returns compiled on Oct. 2 show a pig iron production of 3,125,- 
512 tons ia the 30 days of September, or 104,184 tons a day, against 3,449,- 
493 tons in August, or 111,274 tons a day. After havign reached a daily 
rate of 124,000 tons at the peak in May, pig iron output is now back to the 
104 .000-ton rate of January. 

Eighteen furnaces were blown out In September and 3 were blown in. 
The 255 in blast Oct. 1 represent a daily capacity of about 101,000 tons, 
against 106.590 tons for the 270 furnaces in blast one month previous. 

September operations of the Steel Corporation are estimated at about 
87% of its steel making capacity. If the 31.000-ton daily rate of new 
bookings which the corporation announced for the first three weeks of the 
month held up to the end, the net reduction in unfilled orders was consid- 
erably under the 495.000 tons reported for August. 

Output of independent steel companies averaged not far from 70% of 
capacity last month, and the improvement of that rate in October will call 
for an early picking up in the major tonnage products—plates, shapes and 
bars. 

While railroad car buying and oll tank contracts are absent, Chicago dis- 
trict mills are still booking rails, the total alieady taken for the first half of 
1924 being put at 250,000 tons. The C. & O. has just ordered 17,000 tons 
at Chicago and 13,000 tons in the East. The Missouri Pacific is expected 
to buy 30.000 tons, and other roads yet to contract are the Chicago & North 
Western, Nickel Plate, Santa Fe, Rock Island, Missouri Kansas & Texas, 
Cotton Belt and Pennsylvania. 

Pittsburgh reports still feature wrought pipe and tin plate as the most 
active lines. The report of the Nationa) Association of Sheet and Tin 
Plate Manufacturers is expected to show September orders were nearly 
double those of August. Recent orders for tin plate for China and Japan 
have been taken at full domestic prices, indicating a stronger market for 
the Welsh product. 

The principal price change in the week is a decline of $3 per ton in hoops, 
bands and hot-rolled strips, these products being now at 3c. base, as against 
3.15c. recently. 

Early shipments of nuts, bolts and rivets can be had at prices substantially 
below those announced some time ago for fourth quarter. 

For the two ore boats the Ford Moto: Co. has ordered 10,000 tons of 
plates and shapes, which will probably be placed with the leading producer. 

Some curtailment of production by foundries having Ford Motor Co. con- 
tracts has been ordered. The company has parts on hand nearly equal to 
its requirements in the next three months and is taking a first step in the 
reduction of inventory. 

On primary materials the market still tends downward. Furnace coke 
has sold at $4 at oven, a decline of 25c. in the week, and scrap prices are off 

. to $1. 
«9 the Central West weakness in semi-finished steel is still indicated, de- 
livery prices of $42 on billets and sheet bars being quoted to Cleveland buy- 
vie iron prices continue to decline. Lake Supericr charcoal is $2 lower. 
The Southern market is very weak, and although $21 is still the ruling price, 
$20 has been quoted. In eastern Pennsylvania and Buffalo, foundry grades 
have declined $1, and furnaces have yielded at Pittsburgh, Chicago and 
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Cleveland. The largest sales were of 5,000 tons of basic at St. Louis and 
7,000 tons of foundry grades at Pittsburgh. 

Finished steel remains at 2.775c. per Ib. for the eleventh successive week, 
according to ‘““The Iron Age’’ composite price. One year ago it was 2.474¢. 
oer Ib.—the highest figure of 1922. 

“The Iron Age’’ pig iron composite price has fallen to $23 96, compared 
with $24 38 last week. It is now lower than at any time since July of 1922. 


The comparative table follows herewith: 


Composite Price Oct. 2 1923, Finished Steel, 2.775c. Per Lb. 
Based on prices of steel bars, beams, tank 


Sept. 25 1923, 2.775e. 

plates. plain wire, open-hearth rails, Sept. 4 1923, 2.775c. 

lack pipe and black sheets, constitutin Oct. 3 1922, 2.474c. 
88% of the U. 8. output of finished stee 


10-yr. pre-war average, .1.689e-- 
Compostie Price Oct. 2 1923 Pig Iron, $23 96 Per Gross Ton. 


Based on average of basic and foundry Sept. 25 1923, $24.38 
irons, the basic being Valley quotation, Sept. 41923, 25.38 
the foundry an average of Chicago, Oct. 3 1922,% 32.11 
Philadelphia and Birmingham 10-yr. pre-war average, « 15.72 


Better prospects are before the market in the opinion of 
the “Iron Trade Review” of Cleveland, which on Oct. 4 
published its regular weekly summary of conditions in the 
industry. Revival of steel buying on a broad scale has not 
yet made its appearance but the market continues to exhibit 
the evidence of sound underlying conditions, observes the 
“Review,” adding further details as follows: 


With the pressure lifted from demand by the present easiness of deliveries 
and with more accommodating mill schedules, consumers are able to move 
with deliberation in meeting their requirements. Here and there, how- 
ever, signs of real betterment are shown. Stocks with a number of con- 
sumers apparently are reaching the spot where they demand replenishment 
and considerable new miscellaneous tonnage is attributed to that source. 
September business, while not up to expectations for all producers, was 
not discouraging. Its distribution was uneven but on the whole it was 
ahead of that of August. The Steel Corporation mills profited best from 
the new tonnage in September, some of them exhibiting gains of 50% 
over August. 

Preliminary inquiries for tin plate for 1924 are developing and these 
indicate the mills will be hard put to supply the expected requirements 
at least for the first quarter and half. Not much new buying is coming 
from the automobile industry, but in northern Ohio one lot of 6,000 tons 
of bars from this source was placed this week. For two lake ore boats 
placed by the Ford Motor Oo., the Carnegie Steel Co. will supply 10,000 
tons of steel. 

Expectations of better buying of steel in the near future, in a considerable 
degree are based upon the possibility of a revival of railroad equipment 
orders on a heavy scale. From several reliable sources comes the informa- 
tion that large purchasing programs are being prepared for release during 
the last quarter. Chicago estimates the total of cars which may be placed 
this quarter at 75,000. New York advices put it considerably higher. 

The Japanese Government has suspended the import duty on sheets 
sheets and structural steel and through the department of commerce is 
endeavoring to line up 60,000 tons of galvanized sheets. Two inquirles 
for wire nails total 12,000 tons. 

“Iron Trade Review" composite of 14 leading tron and steel products 
still points downward largely because of the receding pig iron market. 
This week it is $44 23, against $44 47 last week. 

Weakness in pig iron continued unchecked and has had the effect of 
causing buyers to hold off so that selling is lighter. More merchant fur- 
naces are preparing to blow out. Basic has been sold at $24 valley and 
as low as $22 has been named on certain stocks. Valley foundry iron 
is lower. It is reported $23 has been named on Buffalo iron and $20 50 
Birmingham on southern. Merchant iron producers in Alabama are 
reducing furnace and mine labor to equalize their costs with the declining 


market foriron. Eastern iron has dropped 25 to 75 cents and Lake Superior 
charcoal is off $2. 








Coal Market Conditions as Seen by Trade Journals. 
Deepening pessimism, which finds no justification in 
current rate of production, grips the bituminous trade of 
the country more tightly as the fall season advances, states 
the “Coal Trade Journal” in its summary of general condi- 
tions in the market. Instead of being cheered by a weekly 
output in excess of 11,000,000 tons and generally favorable 
transportation conditions, the trade looks to declining 
prices as the truer index of its state, observes the “‘Journal,’” 
which then goes on to say that this contradiction between a 
high output and complaint of no demand for coal is some- 
thing no coal man attempts to explain, and it is difficult 
to convince him that the depression he talks about is psy- 
chological insofar as actual consumption of fuel is concerned. 
A summary of the ‘‘Journal’s’’ review issued Oct. 3 follows: 
The price declines were further accelerated in the East last week by the 
disappearance of the last traces of demand for bituminous coal as an anthra- 
cite substitute. In the West, where conditions have been better, the 
movement received an unexpected impetus by the forced disposal of no-bill 
loads under threat of curtailment of car supply. The result was that prices ~ 


on Illinois and Indiana screenings broke 25 to 60 cents per ton. In the 
East the approaching end of the navigation season failed to stiffen quotations: 
on slack. 

Comparing spot quotations on bituminous coal with those for the preced- 
ing week, the figures below showed changes in 53.7% of the prices. Of 
these changes, however, 81.9% represented reductions ranging from 5 to 
75 cents per ton and averaging 25 cents. The advances ranged from 5 to 
25 cents and averaged 15.4 cents. Declines were more marked upon high 
grade than low grade coals, largely because prices on the latter had reached 
such figures that many producers felt that it would be better to suspend 
operations than to make further concessions. The straight average mini- 
mum for the week was $1 90, as compared with $2 01 the preceding week, 
while the maximum dropped from $2 41 to $2 32. A year ago the averages. 
were $4 16 and $4 96, respectively. . 

Lake shipments showed some improvement during the week ende@ 
at 7 a. m. Sept. 24, when 822,981 tons of cargo bituminous coal were 





dumped at the lower ports. This brought the season's total to date to: 
21,274,219 tons, as compared with 8,487,318 tons last year, 17,690,177 tons- 
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in 1921 and 14,025.734 tons in 1920. Receipts at the Head of the Lakes 
for the week ended last Saturday approximated 240,000 tons; 28 cargoes 
were unloaded Anthracite Lake movement was small 
scale, Buffalo loadings approximating 36,200 tons. 

The anthracite situation whole has been disappointing. Return 
to full time production has been interfered with by the failure of men to 
return to work and by strikes. One of the largest companies in the field 
has been doing little better than 55‘ Marked improvement is anticipated 
this week, as last Saturday was the first pay day in which the 
bank envelopes. 


renewed on 


as a 


workers drew 


In greater detail the “Coal Age” of New York on Oct. 
gives a resume of the situation in the 
particularly of the conditions in the 
The summary follows herewith: 


4 
and 
market. 


coal industry 
bituminous 


Activity in the coal market is centered in the anthracite situation. 
Demand for bituminous coal is dull and prices continue to go downward. 
Steam-coal buyers are practically out of the market in some sections, 
except when they can obtain coal at bargain prices, and industrial users 
in some instances have adopted a hand-to-mouth policy. The railroads 
have practically stopped adding to their reserve stocks, except on old con- 
tracts. A slight car shortage is reported in southern West Virginia and 
eastern Kentucky. 

With most of the anthracite mines operating, coal is coming forward 
good volume and demand for the domestic sizes is strong. 
mines did not begin operations until Sept. 
of the week are estimated by the Geological Survey to have been 877,000 
net tons. According to indications from early returns, during the week 
ended Sept. 29 they wiil amount to between 1,800,000 and 1,900,000 
net tons. 

Production of soft coal during the last six weeks has averaged nearly 
1,900,000 net tons daily. Movement continues good. There is not much 
~ activity in the steel industry and conditions are now being reached when 
new orders must be received or production must be reduced. On the other 
hand, there are indications that textile plants are facing an upturn, but 
reserve stocks of coal are so large that it will be some time before its effect 
could be felt in the coal market. 

Operators and consumers are closely watching the outcome of the con- 
ference of railroad executives on the demands of the train and service 
brotherhoods for increased pay. 

‘Coal Age”’ index of spot prices of bituminous coal at the mines declined 
to 196 on Oct. 1, compared with 200 the previous week. ‘The corresponding 
average price was $2 37, a decline of 5c. ‘There were declines in Pocahontas, 
southern Illinois, Pittsburgh, Springfield, Kanawha and Standard coals, 
and increases in eastern and western Kentucky and Clearfie!d coals. 

Weather conditions — ted the Chicago market last week, 
did not soften a great deal, notwithstanding the dulness. 
coals and screenings are p rein Steam coals are the moving in 
the Ohio markets, and there is little hope for immediate improvement. 
Pittsburgh reports no increase in demand and offerings have been increased, 
resulting in lower prices. Operators are delivering a good tonnage on regu- 
lar contracts, although some consumers wish smaller shipments. Con- 
sumers appear to be without interest. New England's steam coal market 
is further depressed and there are few signs of inquiry during October. 

Coke and bituminous screened coals are practically out of the market 
as substitutes for anthracite. Prices have dropped and there is little 
quiry. Welsh anthracite continues to arrive in small quantities. 

Two contracts of 20,000 tons of coal each for shipment to France by 
Nov. 15 were reported to have been closed last week. This was regarded 
by some as indicative of an upturn in foreign demand. Generally the 
export market is quiet and inquiries are few. Shipments from Baltimore 
during the week ended Sept. 22 totaled 11,785 tons, including 576 tons 
of bunker coal, while during the previous week the total dumpings, in- 
cluding bunkers, amounted to 16,054 tons. 

Dumpings at Hampton Roads for all accounts during the week ended 
Sept. 27 amounted to 256,730 tons, a decrease of 112,423 tons when com- 
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Wool Consumption Larger in August Than in July, 
But Smaller Than Last Year. 

The Department of Commerce, 

issued its report on the consumption of wool rd manufacturers 


under date of Sept. 29, 
in the United States during the month of 4 
reports received from 595 manufacturers. 
include data from the American Woolen Co., 
Amos Abbott Co., Dexter, Maine; Carolina Cotton & Woolen 
Mills Co., Spray. No. Caro.; Columbia Woolen Mills, 
Columbia City, Ind.; Crown Mills, Marcellus, N. Y.; Daniel 
Boone Woolen Mills, Chicago, Ill.; Davisville Woolen Co., 
Davisville, R. I.; W. J. Dickey & Sons, Inc., Oella, Md.; 
John & James Dobson, Inc., Philadelphia, Pa.; Faulkner & 
Colony Mfg. Co., Keene, N. H.; Hillsborough Mills, Wilton, 
N. H.; Merrill Woolen Mills Co., Merrill, Wis.; Merrimack 
Woolen Corp., Lowell, M: or Sheble & Kemp, Phila- 
delphia, Pa. 

The total quantity of wool entering into manufacture 
during August 1923, as reporicd, was 41,538,269 pounds, 
as compared with 39,542,599 pounds in July 1923 and 
49,128,051 pounds in August 1922. The consumption shown 
for August 1923 included 33,221,606 pounds of wool reported 
as in the grease; 5,883,697 pounds of scoured 
2,432,966 pounds of pulled wool. Reduced to 
equivalent these quantities would amount to 48,23 
pounds. The grease equivalent for July 1923 was 46,347,256 
pounds, and for August 1922, 57,339,994 pounds. 

The monthly consumption of wool in grease equivalent 
for concerns reporting for 1923 was: January, 63,348,352 
pounds; February, 57,916,339; March, 62,859,150; April, 
56,410,887; May, 59,682,254; June, 52,648,595 and for 
July 46 347 256. The report also gives the following: 
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by Grades. 

Classified according to grade, the total includes 8,703,717 pounds of fine 
wool, which may be compared with 8,147,714 pounds consumed in July 1923 
and 9,651,554 pounds consumed in August 1922; 4,081,016 pounds of }4- 


Consumption, 


blood, as against 4,396,106 pounds in July 1923 and 6,974,753 pounds in 
August 1922: 6,327,830 pouads of %-blood, as against 6,608,732 pounds in 
the month preceding and 8,515,072 pounds in August 22: 7,411,849 
pounds of %-blood, which may be compared with 8,385,296 pounds in 
July 1923 and 10,015,237 pounds in August 1922; 594,281 pounds of low 
44-blood, against 709,250 pounds consumed in July 1923; 170,413 


pounds of common, against 105.263 pounds consumed in July 1923; 
55,986 pounds braid, as against 97,583 pounds consumed in the pre- 
ceding month: the consumption of Lincoln was 1,116,814 pounds in August 
and 1,075,857 pounds in July; and 13,076,369 pounds of carpet wool, which 
is more than the consumption in July, which amounted to 10,016,695 
pounds, and more than the consumption in August 1922, which was 
12,648,745 pounds. 


as 


of 


Domestic and Foreign Wool. 
Of the total quantity of wool used by manufacturers during the month o 
August 1923, 12,917,170 pounds, or 31.1%, was domestic wool, and 28,621, 
099 pounds, or 68.9%, was foreign wocl. The carpet wool was all of fore ign 


origin, while 42.4% of the fine wool was produced in this country; 56.3% 
of the '4-blood, 50.9% of the %-blood, 38.9% of the '4-blood. 
Geographic Distribution of Consumption. 
Of the total consumption of wool in August 1923 (amounting to 41,538,269 
pounds), 19,834,167 pounds, or 47.7%, were reported from the New Eng 
| land States, 42.7% from the Middle Atlantic States, 1.2% from the Pacific 


Coast States, and 8.4% from other sections of the country. 


Imports of Tops and Noils. 
The consumption of forei 
it has not *n possi ie 


gn tops and noils constitutes one element which 
to include in the consumption reports since the 
manufacturers would be unable to distinguish between foreign and domestic 
tops and noils. In the long run, though not necessarily month by month, 
this clement must be equal to the imports. The imports of wool and hair, 
vdvanced, including were: January, 1,021,243 pounds; February, 
504,377; Mi: arch, 627 April, 324,386; May, 556,759; June, 367,998; 
July, 191 and August, 71,726. The imports of noils were: January, 
1,157,559 ane ds; February, 947,733; March, 1, April, 1,115,769; 
May, 915,398; June, 433.893: July, 145,445, and 114,633. The 
exports of tops and noiis were negligible. 
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Detailed Statement. 

A detailed statement follows, 
sumed, classified accordi 
fizures for foreign and dome 
fizures for August 1922, July 
inuary to August, inclusive, 


CONSUMPTION 


which shows the quantities of wool con 
grade, class and condition, with 
wool. This s also gives con 
1923 and 1922, and totals for the 
1923 and 1922. 
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Grease 
Equivalent 


Section Scoured P ulled . 
New England 
Middle Atlantic_ 
Pacific Coast 


Other sections- 


1, 0: 30,46 9 4° 
1,099 ,376 3 
36,600 


266,521 


23,299,8 
19,493, 1: 

763,411 
4,676,5 


22,192 ) 
05,933 

263,484 
1,092,088 


) 3, 
74: ay 
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60 


Total 41, 2, 


538 ,269 3: 5,883,697 £32,966 48,232,955 
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COMPARATIVE 
OF JULY 


STATEMENT OF 
AND AUGUST, 


WOOL CONSUMPTION FOR 
AND JANUARY TO AUGUST, 
(All Quantities in Pounds 8 ) 


MONTHS 
1922 AND 1923. 











Total for August. Total for July. Total Jan. , Incl. 


1ug. 


Class and - - -— 
Grade. 1923. 1922. 1923. 1922. “1922. 


41,538,269 49, 
12,917 
28,621,09 


1: 28,051 39, 52,59. 
"170 29.890. 281 13,619, 


9 19,237,770 25 923. 


56, 193, 214 
206. 523,311 
19 669 ,903 


Total ; 
Domestic - 
Foreign- 


mt oe 


pm ph 
































Combing-_a 0,955,199 26 915,572 21,934,549 20 941 500 214,379 603 197,131,186 
Clothing _a@ 7,505,701 9,563,734 7,591,352 9,402,555) 69,869,170 77,361,542 
Fine, total 8,703,717 9,651,554 8,147,714 7,550,072, 76,126,713 69, 788, 633 
Combing 
* Domestic _| 2,526,000 6,783,194 2,528,220 4,823,579, 23,824,299 45,915,986 
Foreign 4,581,068 531,521, 4,022,458 672,587, 37,539,537, 6,437,335 
Clothing— 
Domestic _| 1,168,530 1,853,958 1,183,018 1,646,026 10,087,620 14,030,846 
Foreign- 428,119 482,881 414,018 407,880, 4,675,257 3,404,466 
\4-blood, total_| 4,081,010 6,974,753, 4,396,106, 5,559,687) 45,415,329, 46,986,932 
Combing— 
Domestic _| 1,498,009 4,762,598 1,535,664 3,727,886) 17,247,763 32,038,769 
Foreign___| 1,495,015 513,674 1,770,548 380,186 16,763,593 3,766,645 
Clothing— 
Domestic 799,459 1,543,071 845,951 1,304,416; 9,257,450 9,825,545 
Foreign_ 288 ,527 155,410 243,943 147,199) 2,146,523 1,355,973 
%%-blood, total_! 6,327,830 8,515,072) 6,608,732 7,689,878) 64,756,537 63,360,673 
Combing— | 
Domestic _| 1,582,751 5,391,833) 1,909,024 3,921,359 19,339,239 30 333 ,469 
Foreign. __| 2,572,447 650,840 2,585,195 863,568 24,559,025 10,978,386 
Clothing— | 
Domestic _| 1,635,265 2,076,672 1,522,422 2,401,191' 15,150,072 17,329,468 
Foreign.__| 537,367 395, aot 592,091 503,760 5,708,201 4,719,350 
4 -blood, total_| 7,411,849 10,015,2 8,385,296 8,477,828 82,473,882 83,749,100 
Combing— | 
Domestic _| 1,879,895 5,247,519) 1,947,922 3,927,567) 23,199,329 38,605,689 
Foreign___| 3,397,529 2,027,681) 4,226,357 1,838,832) 39,174,631 21,412,632 
Glothing— | 
Domestic _| 1,006,581 1,668,195 1,235, 1,508,927 11,116,198 13,768,393 
Foreign___' 1,127,844 1,071,842 975,951 1,202,502) 8,983,724 9,962,386 
Lory 4%-blood_b 594,281 563,241 709 ,250 521,578 4,793,236 4,675,146 
«Sombing - 254,541 293,861 354,318 312,934 2,947 1947 2,584,959 
¢lothing - - 339,740 269,380 354,932 208,644 1,845,289 2,090,187 
Co: nmon,totalc Oe aa TORSO acwces 275.776 Ry Ea 
«t‘ombing -_- 90 555 ‘ 32,871 Biles Meet 2 Dae: 
«(‘lothing ____ 79,858 : _ | (Rte BGEBO  ccecwece 
Brzid, total_c_ 55,986 cnc SS es i i eo 
C‘ombing -_ 48, Ea ee: ESE SReee wasdanen 
@lothing - -_ | ie OS ees 
Lin zoln, total_d| 1,116,814 759,449 1,075,857 545,012 10,253,731 5,932,244 
Combing - 1,029 ,421 712,851, 958,989 473,002 9,548,863 5,057,316 
Clothing ___- 87.393 46,598 116,868 72,010 704,868) 874,928 
Ca) pet, total_d 13,076,369 12,648 ,745,10,016,698, 8,987,600 99,748,201 81,700,486 
Combing ___| 6,654,748 6,968,566 4,962,776 4,939,345 52,658,826, 43,443,196 
¥ illing--_- 6,421,621 5,680,179 5,053,922) 4,048,255 47,089,375! 38,257,290 
Total reduced 


to grease 

equivalent_e_|48 232,955 57 339,994 46 ,347 25646 902,071 447 ,445,788/418,393 463 
Domestic _'17,101,868 35,546,110/17 ,923 ,802'28 861 ,627 173 ,034,619'248 ,046 405 
Foreign___!31,131 "O87 21.793 .884 28.423 .454 18 040.444 274.411 169170.347 058 


a Exclusive of carpet wools. 0 All domestic; figures for dates previous to July 
1923 include common and braid. c All domestic. d All foreign. eIn computing 





the grease equivalent, 1 pound of scoured wool is considered equivalent to 2 pounds 
in the grease, and 1 pound of pulled to 1 1-3 pounds in the grease. 




















Ocr. 6 1923.] 


THE CHRONICLE 





1513 








OONSUMPTION OF GREASE, SCOURED AND 
AUGUST. 


(All quantities tn pounds.) 


PULLED WOOL FOR 






























































Grease. | Scoured. Pulled. 
Class and - — 
Grade. 1923. 19: 22. a2. | 19 1922. 1923. 1922. 
Total, August. a 33,221 606) 38,901 ,798) 5 5,883 ,697| a; 204, 788) 2 432,966 3,021 465 i) 
Domestic - 7,710,969) 22,724,263) 3,673,946, 4,900,735, 1,532,255 2,265,283 
Foreign-_-_- 25° 510,637 16,177,535) 2,209,751) 2,304,053 900.711 756,182 
Combing.a 19,312,77 _ 24,571 096) 73,265 1 061, 571 870,161 1,282,905 
Olothing.a__}| 1,939,129, 2,918, oad 4, 716, 386, 5, 476, 341 850,186 1,169,006 
Fine, total____| 7, 454, 359! 7,730,600) 812,012 1,237,405 437 ,346 683 ,549 
Combing— | | 
Domestic _ 2,216,982) 6,179,854) 42,783 113,890 266 235 489 ,450 
Foreign._.| 4,573,942 514,351 7,126  * ieee 649 
C othing— | | 
Domestic - 593 901) 935,865 405,439 730,429 169,190 187 ,664 
Foreign. __| 69,534 100,530} 356,664 376 ,565 1,921 5,786 
%-blood,total_| 3,110, 127, 5,580,705 697,646 971,695 273 ,237 422,353 
Combing— | | 
Domestic -| 1,349 ,22 4,491,661) 18,899) 86,185 129,883 184,752 
Foreign__ | 1,482,352 506 ,664) 12,663 7,010 thbkest anthae 
Clothing— | 
Domestic - 152,980} 577,310 515,927 739,813 130,552 225,948 
Foreign_ 125,568 5,070) 150,157 138 ,687 12,802 11,653 
%-blood, otal | 4,010,432) 5 767,254) 1,829, 998) 2,147,012 487 ,400 600,806 
Combing— } 
Domestic - | 1,109,856 4 4,851 067] 263,218 343 ,987 209 677 196,779 
Foreign-_ 2,550,041) 623,613 22 406! 26,059 Sn acie 1,168 
Clothing— | / | 
Domestic _ 309,81) 267,560 1,081,929 1,424,611 243,518 384,501 
Foreign___| 40,717 25,014 462 ,445 352,355 34,205 18,358 
4-blood, total - | 5,290,701) 7,436,192) 1,679,428) 1,929,083 441,720 649 ,962 
* Combing— J 
Domestic _| 1,513,350: 4,650,598 209,758, 277,887 156,787 319,034 
Foreign.__| 3,221,28 1,860 ,693 106,494; 129,325 69,749 37 663 
Clothing— | | 
Domestic -_| 99,261 441,561 748,098 983 ,356 159,222 243 ,338 
Foreign ___| 456 ,804! 483 ,400 615,078 538,515 55,962 49 ,927 
Low \-blood_d 249 494) 328,847 306 ,050 200 ,577 38,737 33,817 
Combing -__! 204,593) 246,710 43 325 34,433 6,623 12,718 
Clothing____| 44,901) 82,137 262,725 166,144 32,114 21,099 
Common, totale ret: ol, eee cf ees 
Combing -__!| SE sessenck eet § asieats rf  iPSeee 
Clothing ____ 34,578 -.......- 43,960, _____- 1,320 Ss 
Braid, total_c_| _ . ee _ ae wee er en 
Combing -__| 45,218) SEAS. 3,750) iauZet gseaaiel  ¢eeene 
Clothing ‘ edited : oreo eae ae eee 
Lincoln, total. d : ,020, 689) 645,885 82,672 52,140) 13,453 61,424 
Combing - 1,009 622) 645,88 15,726 26,274) 4,073 40 ,692 
Clothing ____ ae 66,946) 25,866) 9,380 20,732 
Carpet, total_.d 11,969, 704! 11,412,315 394,046 666,876 712,619 569 554 
Combing ___ 4 272,392) 6,454,048) 75,908 180,470; 306,448 334,048 
_ Filling eT 5,697, 312) 4,958, 267) 406,171 235,506 


318,138, 486 ,406 


30, 289, 789 6,018, 202 











Total for July.| 31,165,031 
— 


Total, Jan. to 
August, incl_ 307 ,207, 280 280 643, 469 56,778, 373 55,525,501 ‘20, 011,321 20,024,244 


6,834,691, 2,359,366 2,207, 175 

















a Exclusive of carpet wools. 


b All domestic; 1922 figures include common and 
braid. c All domestic. 


d All foreign. 





Idle Wool Beilitene During August. 

On Sept. 28 the Department of Commerce at Washington 
gave out its report regarding active and idle wool machinery 
for August 1923, based on reports received from 951 manu- 
facturers operating 1,123 mills. These do not include the 


Active and 


data for the Daniel Boone Woolen Mills, Chicago, IIL; 
John & James Dobson, Inc., Philadelphia, Pa.; Faulkner & 
Colony Manufacturing Co., Keene, N. H.; Merrill Woolen 


Mills, Merrill, Wis., or Sheble & Kemp, Philadelphia, Pa. 
Of the total number of looms wider than 50-inch reed space, 
47,714, or 76.9%, were in operation for some part of the 
month of August 1923 and 14,296 were idle throughout the 
menth. The active machine-hours reported for wide looms 
for the month of August formed 76.3% of the single-shift 
capacity, as compared with 80.7% for the month of July 
1923 and 63.6% for August 1922. Of the total number of 
looms of 50-inch reed space or less covered by the reports 
for August 1923, 14,020, or 80.9%, were in operation at 
some time during the month and 3,320 were idle throughout 
the month. The active machine-hours for these looms 
represented 63.8% of the single-shift capacity as against 
73.8% in the preceding month and 58.3% in August 1922. 
The number of carpet and rug looms mepertes for August 
1923 was 9,043, of which 7,706, or 85.2%, were in operation 
for some part of the month and 1,337 were idle throughout 
the month. The active machine-hours reported for these 
looms represented 79.9% of the single-shift capacity of the 
looms, as compared with 74.1% in July 1923 and 76.8% 
in August 1922. We also quote the following: 
Spinning Spindles. 

Of the total number of woolen spindles reported in August 1923, 1,931,785, 
or 84.1%, were in operation for some part of the month, and 365,277 were 
idle throughout the month. The active woolen-spindle hours reported for 
this month represented 89% of the single-shift capacity, as compared with 
90.3% in July 1923 and with 86.2% in August 1922. 

The number of worsted spindles in operation during August 1923 was 
2,171,787, or 84.5% of the total, and the number idle was 398,500. The 
active worsted-spindle hours were equal to 81.5% of the single-shift capac- 
ity. In July 1923 the active worsted-spindle hours represented 89.7% 
of the capacity, and in August 1922 71.4% 

Cards and Combs. 


Of the total number of sets of cards reported for August 1923 6,107, or 
87.1%, were in operation at some time during the menth, while 901 were 
idle throughout the month. The active machine-hours for cards were 
equal to 93.2% of the single-shift capacity in August 1923, 94.2% in July 

1923 and 88.8% in August 1922. 

Of the combs reported for August 1923 2,029, or 77.1%, 

for some part of the month and 604 were idle during the month. 


were in operation 
The active 





machine hours for this month were equal to 84.4% of the single-shift 
capacity, as compared with 97.2% in July 1923 and 85.5% in August 1922. 
Detailed Report. 

The accompanying table gives in detail the number of machines in 
operation at some time during the month of August 1923, and the number 
idle for the whole month, the number reported on single-chift and on double- 
shift, and the active and idle machine or spindle hours, with percentages 
active and idle. Comparative figures are given for July 1923 and for 
August 1922. 


Department of Commerce, Washington, Sept. 28 1923. 
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Note.—Comparative figures 


shown for August 1922 were originally pub- 
ished ‘‘as of’’ Sept. 1 1922. 








Production of Both Bituminous Coal and Anthracite 
Increases. 


Figures compiled by the United States Geological Survey 
show that for the week ended Sept. 22 the production 
of bituminous coal is estimated at 11,431,000 net tons, 
an increase of 53,000 net tons over the preceding week, 
while anthracite output reached 877,000 net tons, or an 
increase of 875,000 net tons over the week before. Further 
details as given in the regular detailed weekly report of the 
Survey, issued Sept. 29, follow herewith: 

The total soft coal raised in the week ended Sept. 22 is estimated at 
11,431,000 net tons, an increase of 53,000 tons over the revised figure 
for the preceding week. Preliminary returns on car loadings during 
the early days of the present week (Sept. 24-29) show no change in the 
rate of production and indicate that the total output will probably be 
about 11,400,000 tons. The rate of production of soft coal during the 
last six weeks has been unusually high and averaged nearly 1,900,000 
tons a day. 

Estimated United States Production of Bituminous Coal, 


Including Coat 
Coked (in Net Tons). 











1923 1922 

Cal. Yr. Cal. Yr. 

Week. to Date. Week. to Date. 
SS er 10,485,000 379,296,000 8,791,000 241,709,000 
Daily average... 1,997,000 1,787,000 1,659,000 1,136,000 
Beet. 16 6..5...2 11,378,000 390,673,000 9,737,000 251,446,000 
Daily average___ 1,896,000 1,790,000 1,623,000 1,149,000 
OS ) 11,431,000 402,105,000 9,747,000 261,193,000 
Daily average... 1,905,000 1,793,000 1,625,000 1,162,900 


a Revised since last report.J{&b Subject to revision. 
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Production during the first 224 working days of 1928 was 402,105,000 
met tons. During the corresponding period ef the aix years preceding 
it was as follows (in net tons): 


Years of Activily. Years of Depression. 
AMS Se Le, athe oie ie BERS 339 920,000 
Re Ok Vf | eee 292.962 ,000 
LTR NE eee 261,193,000 


ANTHRACITE. 


Resumption of mining began on Wednesday, Sept. 19. The miners 
eeturned to work gradually and had not returned in full force by Saturday. 
Shipments on Wednesday were between 1,600 and 1,700 cars, little more 
than a fourth of a norma! day's shipments, and increased during the following 
days to about 5,500 cars. On the basis of car loadings reported by the 
nine principal anthracite carriers, the total anthracite output for the week, 
including colliery fuel, local sales, and the product of dredges and washeries, 
is estimated at 877,000 net tens. 

Early returns on car loadings during the present week (Sept. 22-29) 
show a further gain in the rate of production which if maintained through 
¢@he week wi!) bring the total to between 1,800,000 and 1,900,000 net tonst 

Present indications are that mining had been restored to normal a. 
the close of the present week. The suspension has thus affected production 
during four weeks and occasioned a loss of about 5,400,000 net tons in 
output, if it may be assumed that except for the suspension production 
would have been maintained at the average rate for July and August. 
This is more than double the tonnage loss, estimated in the same way, 


Estimated United States Production of Anthracite (Net Tons). 
1923—— 1922 








Cal. Yr. 


Ww ded Week oe Week to Date 
eek ended— eek. to Date. eek. . 
Sept. 8.....---..--- 3.000  68.360,000 51.000 23.667 .000 
BS pane tes 2,000 68 .362.000 1,127,000 24.794. 
2 pret 877 ,000 69.239,000 1,897 ,000 26,691, 


BEEHIVE COKE. 

The production of beehive coke in the week ended Sept. 22, as at present 
estimated on incomplete returns from the principal coke-carrying railroads, 
shows a decrease as compared with the preceding week. The total was 
327,000 net tons, against 317,000 tons, the revised figure for the week 
before. 

The cumulative output of beehive coke during the present year to date 
stands at 14,174,000 net tons. Production during corresponding periods 
of the four years preceding has been as follows (in net tons): 














caused by the “vacation strike’’ of September 1920. 


0 SS eee ee ee SO 15,694 802 
ED ot aii mee eapudeaaie a Se cu oeedasenese 14,484,755 
Estimated Production of Beehive Coke (In Net Tons). 

Veeck ended 
Sept.22 Sept.15 Sept. 23 1922 1921. 

1923. 1923. 1922. to Date. to Date. 
Pennsylvania and Ohio____-265,000 259,000 99,000 11,442,000 3,523,000 
West Virginia a 17,000 14,000 11,000 832,000 283,000 
Ala., Ky., Tenn. & Ga____- 20,000 20,000 13,000 827,000 312.000 
. Spee _.-. 14,000 13,000 7,000 576,000 218,000 
Colorado and New Mexico. 6,000 6,000 5,000 289,000 147,000 
Washington and Utah_-_-_-- 5,000 5,000 4,000 208,000 140,000 
United States total__--- 327,000 317. 139,000 14,174,000 4.623.008 

Daily average.....-.--.-... 55, 53,000 23,000 62,000 20,00 
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The Week With the Federal Reserve Banks. 


Further increases of $19,700,000 in the holdings of dis- 
counted bills of $3,300,000 in U. 8. securities and of $800,000 
im acceptances purchased in open market are shown in the 
Federal Reserve Board’s weekly consolidated bank statement 
fssued as at close of business Oct. 3 1923, and which deals 
with the results for the 12 Federal Reserve banks combined. 
Federal Reserve note circulation increased by $24,500,000 
and deposit liabilities by $6,200,000, while cash reserves 
show a further decrease of $4,700,000. The reserve ratio 
declined from 76.4 to 75.8%. After noting these facts 
the Federal Reserve Board proceeds as follows: 

The Federal Reserve banks of Chicago, St. Louis, Kansas City and 
Atlanta report increases ef $18,200,000, $4,100,000, $3,700,000 and $3.,- 
600,000, respectively, in their holdings of discounted bills. Decreases of 
$7,200,000, $3,600,000 and $3,300,000 are shown fer Philadelphia, Cleve- 
land and Dallas, and smaller changes for the five remaining banks. Paper 
gecured by U. 8S. Government obligations decreased by $2,000,000 during 
the week, the total holdings on Oct. 3 being $400,200,000. Of this amount 
$254.700,.000 was secured by U. 8. bonds, $129,400,000 by Treasury notes 
and $16,000,000 by certificates of indebtedness. 

All Federal Reserve banks, except those of Philadelphia and Cleveland, 
report increased Federal Reserve note circulation, the largest increases 
by $5,500,000, $5,100,000, $5,100,000 and $4,400,000, being shown for 
New York, Dallas, Boston and Richmond. The Cleveland bank reports 
a decrease of $6,200.000 in its note circulation, more than offsetting the 
increase of $5.300,000 shown for the preceding week. 

Further decreases of $800,000 are shown in gold reserves of $3,900,000 
fn reserves other than gold, and of $1,900,000 in non-reserve cash. The 
Federal Reserve banks of Philadelphia, Minneapolis and Richmond report 
increases of $9,100,000, $4,200,000 and $3,300.000, respectively, in gold 
reserves, while decreases of $6,800,000, $4,800,000 and $4,700,000 are 
shown for Chicago, Atlanta and New York. Of the remaining banks, four 
show increases in their gold reserves aggregating $3,500,000 and twe a 
combined reduction of $4,600,000. 

The statement in full in comparison with preceding weeks 
and with the corresponding date last year will be found on 
subsequent pages, namely, pages 1534 and 1535. A summary 
of changes in the principal assets and liabilities of the Reserve 
banks, as compared with a week and a year ago, follows: 

Increase ( +) or Decrease (—) 


Since 
Sept. 26 1923. Oct. 4 1922. 
Ey ee ae ae ae —$4,700,000 —$25,000,000 
EE LEE PL —800,000 + 26,600,000 
re Oe GONE. 8 cic nccoccecceccucoce +23 ,700,000 —3,000,000 
Discounted bills, total...............----. +19,700,000 +447,500,000 


Secured by U.S. Government obligations. —2,000,000 +243,900,000 


Other bills discounted_-...........----- +21,700,000 +203,600,000 
Purchased bills 


ee ne +800,000 —62,600,000 

"United States securities, total._......___- +3,300,000 —388,200,000 
Le ae ern ee +1,900,000 —163,400,000 
U.S. Certificates of Indebtedness. ____. +1,400,000 —224,800,000 
AS ll She IO +6,200,000 +58,500.000 
Members’ reserve deposits._...........-_- +32,300,000 +41,500,000 
Government deposits___..........---__-- —26,200,000 +15,200,000 
I +100,000 +1,800,000 
Federal Reserve notes in circulation. _._..__. +24,500,000 —2,300,000 








The Week with the Member Banks of the Federal 
Reserve System. 

Aggregate reductions of $34,000,000 in loans and in- 
vestments and of $128,000,000 in net demand deposits, 
accompanied with an increase of $82,000,000 in accommoda- 
tion at the Federal Reserve bank, are shown in the Federal 

rve Board’s consolidated statement of condition on 
Sept. 26 of 770 member banks in leading cities. It should 
be noted that the figures for these member banks are always 








a week behind those for the Reserve banks themselves. 
Loans secured by U. S. Government obligations increased 
$13,000,000, while loans secured by other stocks and bonds 
declined $20,000,000 and all other, largely commercial, 
loans declined $8,000,000. Holdings of U. S. securities 
decreased $19,000,000, reductions of $20,000,000 in cer- 
tificates of indebtedness and of $5,000,000 in Treasury notes 
being partly offset by increases of $2,000,000 in Liberty 
bonds and of $4,000,000 in corporate securities. 

Member banks in New York City report an increase of 
$13,000,000 in loans on Government securities and declines 
of $7,000,000 in loans on corporate securities and of $14,- 
000,000 in all other loans. Increases of $2,000,000 each in 
holdings of Liberty bonds and Treasury notes were offset 
by a decrease of $4,000,000 in certificates of indebtedness, 
while other bonds, stocks and securities also decreased by 
$4,000,000. Further comment regarding the changes shown 
by these member banks is as follows: 


Net demand deposits of all reporting banks decreased $128.000,000 
Dallas being the only district to report an increase. The principal re- 
ductions, amounting to $65,000,000, $30,000,000, $11,000,000 and $10,- 
000,000, respectively, were reported for banks in the New York, Chicago, 
San Francisco, and Atlanta Reserve districts. Time deposits of all re- 
porting banks increased $8,000,000 and Government deposits $2,000,000. 

Reserve balances of the reporting banks show an increase of $26,000,000, 
while their holdings of cash in vault decreased $3,000,000. Corresponding 
changes for New York City members include an increase of $25,000,000 
in reserve balances and a nominal change in cash holdings. 

Borrowings of the reporting institutions from the Federal Reserve banks 
increased from $491 ,000.000 to $573,000,000, or from 3 to 3.5% of their 
total loans and investments. For the member banks in New York City 
an increase in borrowings from the local Reserve bank from $76,000,000 
to $133,000,000, or from 1.5 to 2.6% in the ratio of these borrowings to 
their total loans and investments, is shown. 


On a subsequent page—that is, on page 1535—we give 
the figures in full contained in this latest weekly return of the 
member banks of the Reserve System. In the following is 
furnished a summary of the changes in the principal items 
as compared with a week and a year ago: 

Increase (+) or Decrease (—) 


Since 
Sept. 19 1923. Sept. 27 1922. 
Loans and discounts—total____..._.--- —$15,000.000 +$890,000,000 
Secured by U. 8. Govt. obligations... +13,000,000 —3 000,000 
Secured by stocks and bonds_-_-_-..--- — 20.000 ,000 +87 ,000 000 
RR re Sg es —8,000 ,000 +806 000.000 
SS ee —19,000.000 +80 ,000 .000 
Oe ee a ae eee + 2,000,000 +35 ,000.000 
I nvwski ae nctivaah dn ware —5.000.000 +202 000.000 
Treasury certificates. _..........---- —20,000 .000 —68 .000.000 
Other stocks and bonds__.-_.------- +4,000,.000 —89 ,000 ,000 
Reserve balances with F. R. banks_---- + 26,000,000 +7 ,000 .000 
as 5k eed nincme as mone —3,000,000 +2,000,000 
Government deposits. .............--- +2,000.000 +92 .000.000 
Net demand deposite..............--- —128,000,000 —194,000,000 
a 5 a6 dh a cil esteem tio +8,000,000 +446 000,000 
Total accommodation at F. R. banks... +82,000,000 +414,000,000 








Approval by War Finance Corporation of Advance to 
Arkansas Rice Growers Co-operative Association. 
The War Finance Corporation announced on Oct. 3 its 

approval of the application of the Arkansas Rice Growers 

Co-operative Association, Stuttgart, Ark., for an advance 

of $1,500,000 to finance the orderly marketing of rice during 





the 1923-24 season. 
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Distribution of $151,000,000 Dollars Oct. 15 by Govern- 
ment Account of Liberty and Treasury Bond Interest. 


In an announcement made public yesterday (Oct. 5) the 
Feileral Reserve Bank of New York said: 

On Oct. 15 1923 approximately 151 million dollars interest will be payable 
by the Government on 44% Fourth Liberty Loan bonds of 1933-38 and 
on 44% Treasury bonds of 1947-52. Of this amount it is estimated that 
the Federal Reserve Bank of New York will pay about 47 million dollars 
to holders of coupons from these obligations. ‘Interest on registered 
Government bonds is paid by check by the Treasury at Washington. 
Coupons may now be sent to the Coupon Paying Division of the Federal 
Reserve Bank, which is prepared to receive them. Checks in payment of 
coupons thus deposited in advance will be ready for delivery at 9.30 a. m. 
Monday Oct. 15 1923, or member banks, upon request, may have the 
proceeds, when due, credited to their reserve accounts. 





Attorney-General Daucherty’s Ruling on Branches of 
National Banks—Federal Reserve Board Mem- 
bere Divided on Subject. 

The conclusions of U. S. Attorney-General Daugherty 
on the question of the operation of branches by national 
banks were made known this week, the Attorney-General 
holding that while national banks have the power to operate, 
in the cities designated in their organization certificate, 
offices other than their main banking house, such additional 
offices are permitted to transact only routine services such 
as the receipt of deposits and the cashing of checks for cus- 
tomers. The Attorney-General further rules that national 
banks “have no authority to open offices for the purpose of 
receiving deposits, paying checks, &c., outside of the limits 
of the city or place designated in the organization certificate 
as the place of its operations of discount and deposit.’’ In 
declaring that in his view a national bank may only conduct, 
through branches within the city, routine services such as 
the receipt of deposits and the cashing of checks, the At- 
torney-General says a national bank may not “establish a 
branch bank to do a general banking business, such as is 
usually done by national banks. The establishment of such 
a branch would be illegal and subject the offending bank to 
the forfeiture of its charter.” 

The fact that the Attorney-General had presented an opin- 
ion in the matter was made known on Oct. 3 by Comptroller 
of the Currency Henry M. Dawes in testifying before the 
Joint Congressional Committee which is inquiring into the 
reason why eligible State banks and trust companies have 
failed to enter the Federal Reserve System. The inquiry 
was opened in Washington on the 2d inst., at which time, it 
is stated, D. R. Crissinger, Governor of the Federal Reserve 
Board, advocated an amendment to the law whereby na- 
tional banks would be placed on a par with State banks in 
cities where branch banking is permitted under State laws. 
The following day (the 3d inst.) Comptroller of the Currency 
Dawes in presenting his views before the committee told of 
the Attorney-General’s ruling, and in voicing his own views 
in the matter Comptroller Dawes outlined his conclusion as 
follows: 


First, that the development of branch banking, unless curbed, will 
mean the destruction of the national banks. and thereby the destructiou of 
the Federal Reserve Syrtem and the substitution of privately cuntroiled 
reserve system for a Governmental system of co-urdinatioa. 

Second. that if the Federal Board has not the powe, tw refuse the admis- 
sion of institutions engaged in genera] branch banking, and to curb the 
further extension of this principle by member banks, it should be given the 
Power. 

Third, that the abolition of the office of the Comptroller of the Currency 
would destroy the independent status of the national banking system in 
Governmenta! finance, and that the rea! issue presented by this movement 
is the abolition of the natiuna! banking system. as it cannot be subjected to 
the supervisory regulation of an interested creditor. If the national banks 
are not entitied to independent supervision they should not be supervised 
at all. 

In discussing the opinion of Attorney-General Daugherty, 
Mr. Dawes is quoted in the New York “Commercial” as 
saying: 

The relations of the national bank tu operations in branch banking have 
been the subject of a very widespread misunderstanding. In order that the 
situation might be clarified and defined. the present Comptroller requested 
an opinion of the Attorney-General which has just been handed down. A 
previous opinion given by Attorney General Wickershain was to the zencral 
effect that a national bank might not de novo establish a branch bank. 

The present opinion from the Attorney-General makes it clear that none 
of the major or important incidental! functions of a national bank may be 
exercised beyond the limits of the city in which the parent institution is 
located. This opinion also indicates that certain functions of a national 
bank, incident to the banking business, may be carried on at fixed points 
within the city limits and outside of the four walls of the banking house. 
This opinion is not inconsistent with that of Attorney-General Wickersham, 
and the practical application which will be made of it will he chat certain 
national banks will be permitted to establish what are virtually tellers’ 
windows in placcs more or less removed from the banks, but in the city 
limits, where they may take deposits and cash checks. The discretionary 
powers which are inherent ir such transactions as making loans, purchasing 
securitics and similar activities will not be permitted to be carried on in 
such offices 'ocated at a distance from the parent institution. 

The force of the opinion of the Attorney-General just handed down 
would as a practical matter remove the national banks from the branch 








bank controversy since a national bank cannot engage in the banking 
business outside of the city limits of its location and inside of the city 
limits it may under certain conditions perform only limited functions at 
a distance from the banking house. 

I am of the opinion that the Comptroller could not properly permit 
the establishment of these outside activities by a national bank, such as 
tellers’ windows. in any locality where the State laws or practices prohibit 
the State banks from rendering similar services. 


Would Aid Some Localities. 

Authorization to nativnal banks to establish such additional offices 
wiil be of great advantase in certain localities where the State banks are 
already extending their services in tnis manner. In such cities as New 
York, Cleveland, Detroit aud in California, the national banks will be able 
to reach their cuscomirs in the matter of making dcposits and, cashing 
checks in the same way that their competitors do in this single important 
aspect uf the banking busincss. At the present time, in the city of Cleveland 
there are only three national hanks, and in the city of Detroit only three. 
This will enable ths national banking system really to enter these two 
great cities, from which they have previously been excluded, perhaps 
not on equa! terms, but ait least on a living basis. 

It is my opinion that the major question cf branch banking is not in 
any wyy affected by this differentiation of the functions of the tellers’ 
windows except tu mitigate the handicaps that at present exist in sume 
great citios and that it cannot by uny possibility be used for the extension 
of the principle of branch banking. The hanking arrangements of any 
individual city are distinctly a matter for local determination. When 
the extension of branches passes the city lines and becomes State-wide, 
a condition such as I have previously described is created, under which 
the whole balance of the Federal Reserve and unit banking system of @ 
large section of the country is disturbed and the fire will, in my opinicno, 
very quickly jump over State lines. 

If the branch banking movemont cannot use the Federal Reserve System 
as an instrumentality for its extension it will probably never become a 
great menace, and with the national banks extended a reasonable measure 
of facilittes for self-protection within the limits of the muncipalities in 
which they operate the national banking system and the Federal Reserve 
System cau be maintained in their present status. 

The “Commercial” also states: 

Mr. Dawes presented data showing the extent to which branch banking 
has developed, particularly among the State banks. 

“Braoch banking is permitted with various modifications in the following 
18 States: Arizona, California, Delaware, Georgia, Louisiana, Maine, 
Maryland, Massachusetts, Michigan, Mississippi, New York, North 
Carolina, Ohio, Oregon, Rhode Island, South Dakota, Tennessee and 
Virginia,"’ said Mr. Dawes. 

“The laws of some of these States restrict the establishmeat of branches 
to the city or county of the location of the parent bank, while others permit 
branches to be established in any part of the State. In California, for 
example, 82 of the State banks are operating a total of about 475 branches, 
In that State, one bank operates 28 branches, one bank 19 branches, another 
about 71 branches in 48 different cities, another about 72 branches. Four 
banks in California operate a total of 190 out of the 475 branch banks 
in the State. 

“In the State of Massachusetts, chiefly in the vicinity of Boston, State 
banks and trust companies are operating several hundred branches. In 
the State of Michigan upwards of 300 branches of State banks are in opera- 


tion. In the city of Detroit 14 banks are operating about 200 branches 
and there arein Detroit only three national banks left in operation. In 
the State of New York about 251 State banks are operating branches. In 


the United States to-day it is reported that 517 State banking institutions 
have in operation 1,675 branches. 

“As to the question of whether or not it is possible for independent unit 
banking systems to exist and operate in conjunction with a branch banking 
system, very definite conclusions may be drawn from the results of the 
operations of branch banking systems in other countries. 

“Branch banking is In vogue in England, Scotland, Ireland, Canada, 
Australia. New Zealand, France, and other parts of Continental Europe. 
I understand it is also in operation in the Latin-American countries. Ac- 
cording to figures published in the ‘Bulletin’ of the American Institute of 
Banking for July 1925, in 1842 there were in England 429 banks and in 
1922 only 20 banks; of the 20 banks five controlled practically all of the 
banking of the nation. There are about 7,900 branches in oper:tion. In 
Scotland there are only about nine banks with about 1,000 branches, and 
in Ireland about nine banks with about 800 branches. 

“In 1885 in Canada there were 41 independent banks. Under the 
operation of branch banking. the number was reduced to 35 by the year 
1905. I am informed that in Canada to-day there are only 14 banks, 
operating about 5.000 branches. There are no independent unit banks in 
Western Canada, in fact none west of Winnipeg. Banking control through 
the branch system is concentrated in the cities of Montreal and Toronto. 

“It has been authoritatively stated that there are only six unit banks in 
New Zealand, and 20 in Australia. 

“Experience {n other countries definitely indicates that independent unit 
banks do not exist parallel with branch banks. As indicating that this is 
not necessarily due tu conditions which exist abroad, but might not exist 
in the United States, points are adduced. which to my mind, show that 
there are such inherent antagonisms between the two systems that they 
could not, under any circumstances long operate together In the same 
country."’ 

Opposition to branch banking of any kind, we learn from 
the “Journal of Commerce,’’ was expressed by Representative 
Wingo of Arkansas and Representative Strong of Kansas 
on the 2d inst., the latter declaring, ““God helps the farmer 
in Kansas if the big city banks are allowed to set up branches 
and drive the small country banks out of business,” and 
Representative Wingo stating that he thought Governor 
Crissinger as Comptroller of the Currency had acted without 
authority in permitting national banks to set up “additional 
offices’ and said that he thought branch banking in any 
form was vicious. 

Charles S. Hamlin, a member of the Federal Reserve 
Board, according to the “Journal of Commerce,” entered a 
strong defense of branch banking. It says: 


He took the position that there was nothing in branch bankiug incon- 
sisvent with the Federal Reserve Act, and contended that the Board had 
no power to deny admissiou to the System to any State bank with branches 
unless the condition of the parent or branch bank was not satisfactory. in 
California, he stated, branch banking had been of great benefit to the 
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State. He advocated giving national banks the right to establish branches, 
and said that the subject shouid be considered with some regard to the 
interest of the borrowers, the users of credit, instead of purely from the 
standpoint of the bankers. (fq 


The text of Attorney-General Daugherty’s opinion, 
contained in a letter addressed to Secretary of the Treasury 
Mellon on Oct. 3, is given as follows in the New York 
“Commercial”’: 


I have your letter of Aug. 30 1923, requesting my opinion on the power 
of national banking associations to open and operatc offices at places other 
than their banking houses for the performance of such routine services as 
the receipt of deposi.s and cashing of checks for their customers. You 
request to be advised whether 

“}. Assuming that a national barking association is without power to 
establish and maintain a branch bank for carrying on a general banking 
business, has it the corporate power to open and operate an office or offices 
at a place or places otber than its banking house, fcr the performance of 
such routine services as the collection of deposits and cashing of checks for 
the customers? 

“2. If a national banking asscciation has the corporate power to open 
and operate such an office or offices, must they be located within the city 
limits of the place designated in the organization certificate of the associa- 
tion as the place where its operations of discount and deposit would be 
carried on?" 

The statutes relating to national banking associations, so far as they 
are material to our present inquiry, are Sections 5153, 51234 (Par. 2), 5136 
(Par. 6 and 7), and 5190, R. 8. The material parts of said statutes read as 
follows: 

Formation of Associations. 


“Sec. 5133. Associations for carrying on the business of banking under 
this title may be formed by any number of natural persons, not less in any 
case than five. They shall enter into articles of association, which shall 
specify in general terms the object for which the association is formed, and 
may contain any other provisions not inconsistent with law, which the asso- 
ciation may see fit to adopt for the regulation of its business dnd the con- 
duct of its affairs.”’ 

“Sec. 5134. The persons uniting to form such an association shall, under 
their hands, make an organization certificate, which shall specifically state: 

“Second. The place where its operation of discount and deposit are to be 
carried on, designating the State, Territory or District, and the particular 
county, and city, town or village.”’ 

“Sec. 5136. Upon duly making and filing articles of association and an 
organization certificate, the association shall become, as from the date of the 
execution of its organization certificate, a body corporate, and as such, and 

n the name designated in the organization certificate, shall have power— 

“Sixth. To prescribe, by its board of directors, by-laws not inconsistent 
with law, regulating the manner in which the stock shall be transferred, its 
directors elected or appointed, its officers appointed, its property transferred, 
its general business conducted, and the privileges granted to it by law ex- 
ercised and enjoyed. 

“Seventh. To exercise by its board of directors or duly authorized officers 
or agents, subject to law, all such incidental powers as shall be necessary to 
carry on the business of banking; by discounting and negotiating promissory 
notes, drafts, bills of exchange, and other evidence of debt; by receiving 
deposits; by buying and selling exchange, coin and bullion; by loaning money 
on personal security; and by obtaining, issuing, and circulating notes, ac- 
cording to the provisions of this Title. 

“Sec. 5190. The usual business of such national banking associations shall 
be transacted at an office or banking house located in the place specified 
in its organization certificate. 

Location of Banks. 

The provisions of Section 5190, R. S., as to the place at which the usual 
business of the bank shall be transacted refers to the city or town in which the 
bank is located, and not the particular place within the city.—McCormick 
vs. Market National Bank, 165 U. 8., 538, 549. 

National banks have only those powers specified in the National Banking 
Acts, and such other powers as are necessarily incidental thereto.—McBoyle 
vs. Union National,Bank, 122 Pa., 458; First National Bank vs. National 
Exchange Bank, 92 U. S., 122, 127; Logan County National Baré vs. 
Townsend, 139 U. S., 67, 73, and Bullard vs. Bank, 18 Wall, 589, 593. 

In Bullard vs. Bank, supra, the Supreme Court said: 

“The extent of the powers of national banking associations is to be 
measured by the Act of Congress under which such associations are or- 
ganized."’ 

In Logan County National Bank vs. Townsend, supra, the Court said: 

“It is undoubtedly true, as contended by the defendant, that the National 
Banking Act is an enabling Act for all associations organized under it, and 
that a national bank cannot rightfully exercise any powers except those ex- 
pressly granted by that Act, or such incidental powers as are necessary to 
carry on the business of banking for which it was established.” 

It is to be observed that Section 5190 R S relates to the ‘‘usual business” 
which, in my opinion, is to be construed the general banking business usually 
conducted by national banks. There is no statutory requirement that all 
the business of a national bank shall be transacted at the general office or 
banking house of the association. 

In my opinion, a national banking association may establish in the city or 
place designated in its certificate of organization an office or offices for the 
transaction of business of a routine character which does not require the 
exercise of discretion, and which may be legally transacted by the bank 
itself. It may not, however, establish a branch bank to do a general bank- 
ing business, such as is usually done by national banks. The establishment 
of such a branch would be illegal and subject the offending bank to the 
forfeiture of its charter. 29 op. 81. 


Intent of Banking Act. 

It seems to be the intent of the National Banking Act that the business 
of banking ordinarily transacted by a national banking association shall be 
performed in the city or place designated in its organization certificate. 

It has been held that a national bank cannot make a valid contract for 
the cashing of checks upon it, at a different place from that of its residence, 
or through the agency of another bank. Armstrong vs. Second National 
Bank, 38 Fed. 883, 886. 

While national banking associations may exercise all the powers expressly 
given them by the statute, and such additional powers as may be necessary 
to carry on the business of banking, the manner in which the powers may be 
exercised are subject to the supervision of the Comptroller of the Currency. 
Should the Comptroller, in the exercise of his supervisory powers OV-T na- 
tional banks, ascertain that the directors or offices have knowingly violated, 
or are violating the National Banking Laws, he may proceed against such 
association, its officers and directors as provided by Section 5239, R 8S, 
which reads as follows: 

“If the directors of any national banking association shall knowingly 
violate, or knowingly permit any of the officers, agents or servants of the 





association to violate any of the provisions of this title, all the rights, privi- 
leges and franchises of the association shall be thereby forfeited. Such 
violation shall, however, be determined and adjudged by a proper circuit, dis- 
trict or territorial courthof the United States in a suit brought for that pur- 
pose by the Comptroller of the Currency, in his own name, before the 
association shall be declared dissolved. And in cases of such violation, 
every director who participated in or assented to the same shall be held 
liable in his personal and individual capacity for all damages which the 
association, its shareholders, or any other person, shall have sustained in 
consequence of such violation.” 

Answering your specific questions I have the honor to advise you as 
follows: 

“First. National banking associations have the power to open and 
operate offices at places other than their banking houses, within the place 
specified in their organization certificate, for the performance of such routine 
services as the receipt of deposits and the cashing of checks for their cus- 
tomers. 

“Second. National banking associations have no authority to open 
offices for the purpose of receiving deposits, paying checks, &c., outside 
of the limits of the city or place designated in the organization certificate 
as the place of its operations of discount and deposit.”’ 

In its issue of Oct. 4, the “Commercial” said: 

New York banks are not likely to be affected in the least by the ruling 
of Attorney-General Daugherty, regarding branch banks, according to 
leading bankers here. Charles E. Mitchell, President of the National City 
Bank, declared that his institution had acquired its three branches in this 
city under the provisions of the National Banking Act as well as the Federal 
Reserve Act, and therefore does not come under the ruling at all. 

The three other banks here which maintain branches in the city, the 
Chatham & Phenix Bank, the Mechanics & Metals Bank, and the Chase 
National Bank, are in the same position. 

{t is understood, however, that in other cities the influence of the ruling 
is likely to be serious. In California, where the banks have branches 
throughout the State, the reaction may be important. Several cities, 
including St. Louis and Washington among the largest, will also be directly 
affected. 

John McHugh, President of the Mechanics & Metals 


National Bank, issued a statement on the 4th inst., saying: 

The branches of the Mechanics & Metals National Bank were not estab- 
lished as such by this bank. They were formerly the branches of two 
separate State banks which were converted into national banks by due 
process of law, and thereafter, strictly in accordance with existing law and 
with the full approval and consent of the authorities of the Government, 
merged with this bank. They are, therefore, in fact the continuation of 
the branches of the State banks, and due legal procedure having been 
observed in their conversion and merger, their existence and operation 
cannot be successfu ly assailed. 

Albert H. Wiggin, President of the Chase National Bank, 
is also reported as stating that the branches maintained by 
that institution would not be affected, as they were acquired 
under the provisions of the National Bank and Federal 
Reserve Acts. 


From the New York ‘‘Times” of yesterday (Oct. 5) we 
take the following: 


Reports from Washington indicated that the Federal Reserve Board had 
been swamped with queries from national banks throughout the country. 
An impression had gotten out,.it was suggested, that these banks would 
have to confine themselves to the four walls of the headquarters. Correc- 
tion of this view was made by Federal Reserve officers, at least in the case 
of those banks which had obtained branches through acquisition of other 
banks and, after eliminating the headquarters status of these banks, had 
maintained them as branch or local offices. 

A question still open to debate, it was said, was whether banks that had 
obtained new branches under permits given out in the last year or two by 
the Comptroller of Currency would have to relinquish their branches. 
None of the New York banks would be affected in such an event, it was 
stated, because of the fact that they had obtained their branches under 
the original National Bank Act and the Federal Reserve Act, which are 
ndependent of the subsequent rulings of Washington officials. 








Yearly Figures of New York Clearing House—Associa- 
tion Seventy Years Old. 


The New York Clearing House Association reached its 
seventieth birthday on Oct. 2 (Tuesday last), the day on 
which its annual meeting was held. The event was deeemd 
an appropriate time by the General Manager, in his annual 
report for the year ending Sept. 30 1923, to recall the follow- 
ing facts of general interest in the Association’s history: 

During that period over four thousand billions of dollars in checks have 
been exchanged in its clearing room, and over two hundred and seventy 
billions in balances settled—one hundred and forty-five billions in cash or 
Clearing House certificates representing cash, over its counters, and one 
hundred and twenty-five billions during the past six years by adjustment 


through the reserves of the members on the beoks of the Federal Reserve 
Bank of New York. 


The Clearing House depositories have received and disbursed $410,000 ,000 
in gold and notes. - 


The Collection Departments have handled items amounting to thirty 
billions of dollars. 


Ten separate Loan Committees, acting in financial crises from 1860 to 
1914, issued $394,000,000 in Ican certificates against collateral at least 
25% in excess of that amount. 

The immense volume of cash and securities involved in the above trans- 
actions kas been handled without loss. 

The Clearing House has had five homes during these seventy years, and 
has been officered by 28 Presidents, 32 Secretaries, 4 Managers and 7 As- 
sistant Managers. 

For the year ending Sept. 30 1923 the total Clearing House 
transactions amounted to $237,903,196,165, made up of 
$214,621,430,807 exchanges and $23,281,765,358 balances. 
For the previous year (Sept. 30 1922) the Clearing House 
transactions had totaled $234,359,060,704. The average 
daily transactions during the year just closed aggregated 
$790,376,067, of which $713,028,009 represented exchanges 
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and $77,348,058 balances. Since the organization of the 
Clearing House, seventy years ago, the total transactions 
have been $4,474,631,359,373, the exchanges amounting to 
$4,202,187,518,524, while the balances amounted to $272,- 
443,840,850. The largest exchanges on any one day dur- 
ing the past year were $1,253,117,992 on May 1 1923, while 
the largest balances on any one day during the late year were 
$122,893,682 on Oct. 18 1922; on May 1 1923 the largest 
transactions on any one day in the year were recorded, viz., 
$1,344,800,316. The largest daily transactions on record 
are those for Jan. 3 1921, when the total was $1,524,339,212. 
The following extract is from the Manager’s report: 


‘ 


Extracts from Manager’s Annual Report for Year Ending Sept. 30 1923. 
The Clearing House transactions for the year have been as follows: 





a a eas ay $214,621 ,430,806 71 
EE ES OA a el Mine ee Sec ee ae 23 281,765,357 97 
Total transactions.._......_.........--..----- $237 ,903,196.164 68 
The average daily transactions: 
OE OECTA $713,028 ,009 32 
EE SERRE ee EEN IED MD 77,348,057 66 
Total 


$790 376,066 

Total transactions since organization of Clearing House (70 years): 
Se Te Ree FEE AN EE Ei $4,202,187 ,518,523 
Balances 272 443 840,849 


$4,474 ,631,359,373 
Largest exchanges on any one day during the year 


98 


72 


64 
36 








RN WS Sti a pie ee $1,253,117,991 75 
Largest balances on any one day during the year (Oct. 

ee ee ee nea ee eats ae ema UAH ED NNN 122,893,681 71 
Largest transactions on any one day during the year 

I | ae 1 344,800,316 58 
Smallest exchanges on any one day during the year 

8, | eS eee eee Secret 356,106,742 79 
Smallest balances on any one day during the year (Aug. 

EEE eee een apne omnes 46,839,237 87 





Smallest transactions on any one day during the year 
EA iE IP age ee ie i, pi eae 
Largest daily transactions on record Jan. 3 1921: 

Exchanges 

Balances 





425,712,851 64 





3,788 35 
101,275,424 02 


$1,524,339,212 37 

$1,423 063,788 35 
157 ,020,486 37 

Transactions of the Federal Reserve Bank of New York: 

Debit exchanges $2,795,955,820 14 

21 ,995,578,652 35 

19,199,622,832 21 

The Association is now composed of 16 national banks, 10 State banks 
and 12 trust companies. The Federal Reserve Bank of New York, and 
the Clearing House City Collection Department also make exchanges at 
the Clearing House, making 40 institutions clearing direct. 

There are 6 banks and trust companies in the city and vicinity, not 
members of the Association, that make their exchanges through banks 
that are members, in accordance with constitutional provisions. 

At this week’s annual meeting James S. Alexander, Chair- 
man of the board of the National Bank of Commerce in 
New York, was elected President of the Association, succeed- 
ing Walter E. Frew, President of the Corn Exchange Bank. 
The newly elected Secretary of the Association is Duncan 
B. Sherer, Vice-President of the Corn Exchange Bank, who 
succeeds as Secretary Lewis L. Clarke, President of the 
American Exchange National Bank. William J. Gilpin 
continues as Manager of the Clearing House, and Clarence 
E. Bacon continues as Assistant Manager. Charles A. 
Hanna is also retained as Examiner. William Woodward, 
President of the Hanover National Bank, has been chosen 
Chairman of the Clearing House Committee, succeeding 
Stephen Baker, President of the Bank of the Manhattan Co. 
Associated with Mr. Woodward on the Clearing House 
Committee are: James H. Perkins, President Farmers’ 
Loan & Trust Co.; Albert H. Wiggin, President Chase 
National Bank; Jackson E. Reynolds, President First Na- 
tional Bank, and John H. Fulton, President National Park 
Bank. The following are Chairmen of the various other 
committees: 
Conference Committee—Lewis E. Pierson, Chairman, Chairman of the 

board Irving Bank-Columbia Trust Co. 
Nominating Committee—John W. Platten, Chairman, President United 

States Mortgage & Trust Co. 
Committee on Admissions—J. Howard Ardrey, Chairman, Vice-President 

National Bank of Commerce. 


Arbitration Committee—H. Ward Ford, Chairman, 
wich Bank. 
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Seymour Cromwell on Inquiry into Charges of Political 
Attacks Against New York Stock Exchange. 
Following the dismissal a week ago of the additional grand 
jury, with its failure to find any indictment incident to its 
inquiry into the statements of Seymour L. Cromwell, Pres- 
ident of the New York Stock Exchange, respecting attempts 
by State Legislators to misuse their office in seeking to at- 
tack the Exchange, Mr. Cromwell issued a statement on 
Sept. 28 in which he said ‘‘the failure of the grand jury to 
find indictments does not affect in the slightest degree the 









































inquiry by the grand jury and Mr. Cromwell’s statements at 
the annual convention of the American Bankers Association, 


which prompted the investigation, were referred to in our 
issue of last week, page 1415. The following is Mr. Crom- 
well’s statement of Sept. 28: 

Tn an address before the American Bankers’ Association in Atlantic City 
on Sept. 24 * made the statements which have been widely published in the 
pres I made no charge that the acts set forch by me constituted crimes 
improper as they were as acts of public officials. I did not suggest or insti- 
gate the proceedings befere the Grand Jury. The District Attorney 
issued a subpoena requiring me to appear before that body. I complied 
and furnished by cral and documentary evidence conclusive proof of my 
Statements, giving the names and particulars. The Assistant District 
Aitorney in charge of the proceedings is qucted in the newspapers as saying 
that a threat by a legislator to introduce legislation, whetever its nature, is 
not lilegal. Under that view of the law the Grand Jury would not be justi- 
fied in finding that any crime had been committed. The failure of the 
Grand Jury to find indictments does not affect in the slightest degree the 
truth or the force of the statements made by me. 

Assistant District Attorney Pecora was reported as 
having the following to say regarding Mr. Cromwell’s state- 
ment: 

I am just informed that Mr. Cromwell calls attention to an alleged state- 
ment by me to the effect that ‘‘a threat by a legislator to introduce legisla- 
tion, whatever its nature, is not illegal.’’, I never made such an unqualified 
statement. What I did assert as my opicion was that a threat to introduce 
legislation was not necessarily illegal. The illegality of such an act would 
depend entirely upon all the circumstances surrounding the makinz of the 
so-culled threat. 


A further reference this week to his Atlantic City speech 
was made by Mr. Cromwell in an address at the banquet 
of the Carpet Merchants of the United States at the Waldorf- 
Astoria on the 2d inst., when he said: 


In my speech before the American Bankers Association, at Atlantic 
City, I outlined the new policy of the New York Stock Exchange. I 
promised that hereafter the names of all persons who attempted to exert 
pressure on the officers of the Exchange, under threat of legislative reprisals, 
would be given to the public. I wish no one to fall into the error, as some 
newspapers seem to have done, of assuming that such pressure in the past 
may have been used successfully. The Exchange has never yielded to 
coercion, it has not modified its discipline nor tolerated any interference 
with its standard of business conduct, no matter how insistent the pressure 
nor how powerful its source. 

In this same connection, I wish to say that the New York Stock Exchange 
has never been in politics and never will be; it has never maintained a lobby 
in- Albany and never will; it has never spent money to defeat or promote 
legislation and never will. It has made appearances before committees 
through its coussel and its officers, and it will continue to do so. 

It will oppose in every proper way legislation which it deems to be detri- 
mental to the public interest, and will nov be deterred from doing so by any 
efforts to impugn its motives. The Exchange has everything to gaia and 
nothing to lose from a free and full public discussion of all the matters that 
affect the functions of the Exchange and the business methods for which it 
stands. 


s. 








German Government Decides to Abandon Passive 
Resistance—Two Dictators Named. 


The decision of Germany to terminate passive resistance 
was definitely announced last week, Chancellor Strese- 
mann on Monday of that week having announced the inten- 
tion of the German Government to abandon immediately 
and unconditionally such resistance and to order at once 
the resumption of all lines of industry in the Ruhr and 
Rhineland. Later in the week (on Sept. 26) President 
Ebert and Chancellor Stresemann made public a proclama- 
tion in which it was stated that it was feared that with a 
continuance of the former policy, “the creation of a regular 
currency, the maintenance of economic life, and existence 
itself would be impossible for our people.” The decision has 
not, however, helped in the solution of Germany’s internal 
difficulties. Further below we refer to the agitation in Ba- 
varia, and the appointment of Dr. von Kahr as General 
Commisioner, and to the “grand rally,” which was scheduled 
at Duesseldorf on Sunday last (Sept. 30) “for the purpose 
of proclaiming a Rhineland republic.””’ The demonstration 
of the Separatists on that day terminated, according to 
Associated Press advices “in a vertable massacre.” These 
accounts said further: 

A score of persons are known to have been killed, and the wounded are 
believed to be numbered in the hundreds. Duesseldorf is seething with 
excitement, and more trouble is feared. 

The French occupation authorities hold the German green military police 
—the security police—responsible for the outbreak, declaring that they 
started the shooting, in which the Communist groups later joined. The 
hospitals and police barracks are filled with wounded, and French military 
doctors are rendering all possible assistance. 

The city awoke early, teeming with excitement; thousands were abroad 
in spite of an appeal addressed to the population to remain indoors. Street 
cars, automobiles and other vehicles were absent from the streets and the 
hotels and stores had all lowered their iron and steel gratings. About 11 
o'clock the first of the twenty-five trains bearing the manifestants to 
Duesseldorf arrived and was received by a company of Rhineland public 
militia, which had just sworn allegiance to the green, white and red flag. 

Soon after noon all the manifestants from points in the ‘Rhineland 
Republic’’ had reached the city and a procession formed and marched be- 
hind innumerable green, white and red Republican emblems to Hindeburg 


Strasse. 
The procession filed past in impressive marching order to the number of 











truth or the force of the statements made by me.” The 





about 15,000 Republicans, but, with curiosity seekers added, the assembly 
probably totaled 40,000 when the open air meeting place was reached. 
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Standing directly under the statue of William I. 
Joseph en, be can speaking. 

“The Separatists,”” he declared, “‘are animated by hatred toward none, 
but nb res peace, security and tranquillity.” 


On the 2d inst. a Berlin Associated Press cablegram said: 
Dr. von Kahr, military dictator of Bavaria, continues to defy Berlin's 
orders. General von Lossow, who represents Dr. Gessler, the military 
dictator of the Reich, transmitted a new order for the suppression of the 


**Voelkische Beobachter,"’ but Von Kahr ignored it and the paper is stil! 
being published. 

Many incidents of royalist tendency are happening in Bavaria, indicating 
that to all intents and purposes Bavaria is already independent of the Reich, 
although a rupture is not yet officially admitted. 


At the same time press advices from London stated: 
The Wurttemberg Government, according to a Berlin dispatch to the 


“Exchange Telegraph,”’ has entered into negotiations with the Bavarian 
Government for joint separatist action against Berlin. 


Intimations on the 2d inst. of the early retirement of 
Chancellor Stresemann’s Cabinet were followed on the 3d 
inst. by news that the Cabinet had resigned. and that resi- 
dent Ebert had charged Dr. Stresemann to form a new Cabi- 
net. The Associated Press cablegram from Berlin Oct. 3 
continued: 


, the Separatist leader, 


The Socialist section of the Reichstag rejected by 61 to 54 the compromise 
solution proposed by the Government. 

Reichstag circles believe that a reconstructed Stresemann Cabinet, with- 
out Socialists and wholly dependent on the support of the bourgeois parties, 
would be loosely anchored in Parliament and therefore incapable of putting 
urgent reform measures into effect. 

Talk of a civilian dictator supported by martial] law, and consequential 
dissolution of the Reichstag, constituted a striking feature of the gossip 
in the Reichstag corridors to-night. 

While the Socialists demand that the central Government show defiance 
of Dr. von Kahr, the military dictator of Bavaria, by insisting upon its 
priority authority, they to-day centered their opposition on the Chancel- 
lor’s proposed authorization law, which they think is primarily aimed at 
the eight-hour day. in connection with the Chancellor's general demand for 
increased production. 

The radical leaders declare that they cannot expose their following to 
any exploitation of labor, as provided for in the Government's program 
of economic reforms, and that this issue has been needlessly projected into 
the present situation, as there already exists a wage tariff agreement be- 
tween workers and employers which makes provision for overtime work. 

The Socialists do not oppose Dr. Stresemann’s plans for getting the 
nation back on its feet, so far as they concern financial reforms and taxa- 
tion, but insist that these plans must not obtrude themselves upon the 
social laws governing the workers. 


From London, Oct. 4, the “Journal of Commerce” reported 
the following: 


The new German Cabinet will consist of four Ministers, says a Central 
News dispatch from Berlin this evening—Dr. Stresemann, Chancellor and 
Foreign Minister: Herr Minoux, Minister of Economy and Finance: Dr. 
Otto Gessler, Minister of Home Affairs and Defence, and Heinrich Brauns, 
Minister of Labor and Food. 


The Associated Press Berlin advices last night (Oct. 5) 
stated: 


The German Democratic Party in the Reichstag to-day adopted a reso- 
lution declaring that the party could not support a government which had 
no Parliamentary basis. As the majority of the other parties have already 
adopted the same view, it is not believed that Chancellor Stresemann will 
try to form a Cabinet without having the support of the Parliamentary 
parties. 


In stating that it was indicated that Premier Poincare, in 
view of Germany’s economic surrender, would ask the Inter- 
Allied Reparations Commi.sion to deal with the situation, 
Paris Associated Press advices Sept. 25 said in part: 


As soon as the German Government officially withdraws its resistance 
orders, directions will be sent General Degoutte to make the Ruhr occu- 
pation as nearly ‘invisible’ as possible. 

The action of the German Government yesterday is not regarded here 
as finally clearing the situation in the Ruhr. The resistance there will 
be considered as ended when Berlin withdraws all orders given the func- 
tionaries and people of the Ruhr to resist the authorities of occupation. 

The passing over of the pending problems to the Reparations Commission 
would be merely a formality, because the members of the Commissicn 
can only act upon instructions from their respective Governments. Con- 
sequently it is forecast that Premier Poincare’s first endeavor will be to 
arrive at an understanding with the British Government as to what shall 
be done with the new situation. 

It is hoped here that Prime Minister Baldwin will disregard the past 
differences between the two Governments and enter into the preparation 
of measures to deal with Germany from now on, leaving aside the question 
of the legality of the occupation of the Ruhr and the other subjects of 
the recent controversies between London and Paris. 

Premier Poincare will communicate with the British Prime Minister 
as soon as Berlin has taken the first direct. step toward a settlement. 

The French Premier's general view, it is understood, is that the Repara- 
tions Commission should avoid directions of a too specific nature to 
Chancellor Stresemann as to the expedients to be employed in straightening 
out Germany's tangled finances. The German Government, it is felt, 
can best decide upon measures adapted to the temperament and circum- 
stances of the German people. 

The political situation in Germany is being watched by the French 
Government with some anxiety in view of the possibilities cf a Nationalist 
movement, such as one tending to separate Bavaria from the Reich, the 
outbreak of mild Bolshevism in Prussia. and fresh impetus to the Separatist 
movement in the Rhineland. Should serious disturbances of any sort 
occur in the rest of Germany it is thought they would most certainly 
have the result of increasing the number of Rhinelanders desiring to assure 
continuation of their tranquility by separation. 


On September 26 it was said that Premier Poincare had 
not yet satisfied himself that the resistance and obstruction 
was certain to be abandoned, and he would make no move 
respecting relations with Germany until the change in the 





German attitude became a demonstrated fact. The Asse- 
ciated Press accounts continued: 


It will then be in order for the mine operators and heads of the other 
industries in the Ruhr Valley to conform to the program of the authorities 
of occupation. If this is done, the way will be open for Germany to 
make proposals, which will be carefully considered. 

It is expected in French official circles that the Germans will insist 
strongly on the return of the expelled functionaries to the Ruhr and the 
Rhineland, and such insistence, these circles say, will be likely to form 
an obstacle to an understanding. The French Government, it is declared, 
will stoutly resist the return of the functionaries who were expelled for 
acts of sabotage and encouraging acts of rebellion against the authorities 
of occupation. Furthermore, the French authorities in the occupied 
area have reported that there is no particular desire on the part of the 
population of either the Ruhr or the Rhineland to see the Prussian office- 
holders come back. 


On the same date it was announced that martial law had 
been proclaimed by the Bavarian Government and that Dr. 
von Kahr, former Premier, had been appointed General 
Commissioner—equivalent to a dictator. This proclamation, 
issued about midnight, was followed by one by the German 
Government about an hour later proclaiming the same state 
of siege for all Germany and placing all executive power in 
the hands of Minister of Defense Gessler. The New York 
“Commercial” Berl'n advices of Sept. 27 said: 


One of the first actions of Defense Minister Gessler as Dictator was 
to appoint General Lossow, of Munich, Commander-in-Chief of the Reichs- 
wehr in Bavaria. General Lossow was relieved of responsibility to the 
Bavarian authorities, reporting only to Berlin. 


Will Put Down Agitation. 
Herr Gessler said to-day: 
‘There is noreasen for unduealarm. Thesituationis wellinhand. The 


Government has sufficient power and the means to preserve order. Any 
attempt to stir up disorder or to agitate against the unity of the German 
State will be put down.’ 

As the situation exists to-day there are two dictators in Germany— 
Gessler and von Kahr. Bavaria acted tirst. President Ebert then went 
into consultation with Chancellor Stressemann and at 1.30 this morning 
announcement was made that Dr. Gessler had been appointed dictator 
for the whole State including Bavaria. 

Chancellor Stressemann said: 

“The Government is not worried. Any one who wishes to displace us 


must use force to do so. We will not yield to threats nor bluff. We are 
prepared to fight, but we hope it wil not be necessary to do so.” 


Expect No Putsch. 


Despite the extraordinary situation created in Bavaria, best informed 
observers there do not expect any putsch from eicher side. Dictator Von 
Kahr. who is an acknowledged monarchist, enjoys the highest standing 
among all parties in Bavaria. and his appwintment is confidently expected 
to satisfy the large number of malcontents who, while not yet willing to 
join the Hitle. ites, have nevertheless been loudiy demanding a — 
national policy on the part of the Berlin Government. 

The steady accessions to the ranks of the Hitlerites have been cuts 
gained among precisely these elements. Von Kahi's personal relations 
are also such as to enable him to mediate between the various groups 
represented by Priace Rupprecht on one side and Gen. Ludendorff on the 
other. At the same time, while he disapproves of Hitler's methods, there 
is no enmity between him and Hitler, and no reasoo to expect marked 
friction. 

Von Kahr’s first move was to order additional contingencs of the Bavarian 
Reichswehr to Munich, and to forbid the fourte.n meetings aanounced for 
to-night by Hitler followers. 

Possible significance may be found tn the declaration that the ‘‘Bavariam 
Goverament can depend absolutely on the Reichswehr and State police.” 


The Brooklyn “Eagle” on Sept. 28 had the following ad- 
vices from Berlin: 




























































































































With both the Central and Bavarian Governments co-operating for the 
maintenance of order in that State, official) advices from Munich say 
that the possibility of an outbreak by extremist factions is regarded as 
very remote. A body of troops. believed to be large enough to cope with 
any situation, has been assembled in the Bavarian capital. 

The appcintment of Dr. Von Kahr to a dictatorship was apparently 
decided upon as a precautionary measure in view of the restiveness occa- 
sioned by the termination of the passive resistance and the fear that 
separatist action in the Rhineland would threaten Bavaria. Both the 
Premier and Dr. Von Kahr emphasize that the proclamation of « State 
of emergency and the establishment of the dictatorship were not intended 
as affronts to Berlin. Bavaria sought only to safeguard herself. 

Meanwhile, Dr. Von Kahr and General Von Lossow, who as military 
commander in Bavaria represents the Reich, are said to be working to~ 
gether to prevent ultra-national agitation. 


Associated Press cablegrams from Paris Sept. 28 stated: 


Premier Poincare has taken note of the formal withdrawal by the German 
Government of the four orders respective passive resistaace in the Ruhr 
in the decree issued yesterday in Berlin. The French Government, how- 
ever, is waiting now to see what action the German Government takes 
regarding the 50 or more other formal orders issued by that Government 
on the same subject. 

The number of these orders is not yet known definitely, but three officials 
of the French Foreign Office are searching the records to-day fo: the 
pu.pose of tabulating al] orders of the Berlin authorities pertaining to 
Ruhr resistance of which public announcement has been made. 

The French Government remains in the attitude of awaiting acts by 
the German Goveinment and developments resulting from those acts. 

If the German surrender proves to be merely a paper one, unaccome- 
panied by definite results in the Ruhr, it will be regarded here as changing 
the situation very little. It must go farther than simply suspending 
payments to non-workers in the Ruhr. 


Some suspicions exist in French quarters that Berlin is fomenting strikes 
in the Ruhr area. 


The issuance of a Presidential decree at Berlin curtailing 
a number of constitutional rights in Germany and conferring 
executive power in the Minister of Defense was among the 


announcements of Sept. 26. Regarding the decree, Associ- 
ated Press advices said: 
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The decree. which is termed “A Decree for the Restoration of Public 
Security,’’ was issued in President Ebert's name to-night. 

Among the rights restricted by it are freedum of the press and the right 
ef meeting. It also authorizes domiciliary searches and seizures. 

Execu.ive power is given to the Minister of Defense, the military com- 
manders appointed by him and to civil commissioners. 


Severe penalties, including the penalty of death, may be imposed for 
infringement of the decree. 


The text of the proclamation referred to above, in which 
the disastrous effects to Germany with a continuance of 
passive resistance were stressed, was made public as fol- 
fows in Associated Press cablegrams on Sept. 26: 


On Jan. 11 French and Belgian troops occupied the German Ruhr terri- 
tory aguinst right and treaties.. Since then the Ruhr and Rhineland have 
endured most grievous oppression. Over 130,000 Germans. men, women, 
old men and children, have been driven away from their homes. For mil- 
lions of Germans the idea of individual liberty no longer exists. 

The occupation was accompanied by numberless acts of violence. Over 
100 of our countrymen lost their lives: hundreds of others are still languish- 
ing in prison. Sentiments of justice and patriotism were stirred by the 
legality of the invasion. The population refused to work under foreign 
bayonets. The whole German people is grateful for that fidelity to the 
German Reich and steadfastness that stood the test of the hardest times. 

The Government of the Reich undertook to watch over its distressed com- 
patriots so far as it was able. There was thus an ever increasing drain upon 
the resources of the Reich. The funds in sid of the Ruhr and Rhineland 
last week reached the sum of 3,500.000.000.000.000 marks, and an expendi- 
ture of at least double that amount was foreseen for the present week. 

The former production of the Ruhr and the Rhineland ceased and the 
economic life in occupied and unoccupied Germany became disorganized. 
It is most seriously to be feared that should the same line of action as hith- 
erto be proceeded with, the creation of a recular currency, the maintenance 
of economic life, and existence itself would be impossible for our people. 
In the interest of Germany’s future, as in that of the Rhineland and the 
Ruhr, this danger must be removed __In order to preserve the life of the 
people and the State, we are to-day faced with the dire necessity of relin- 
quishing the struggle. 

We realize that in doing so we are calling upon the inhabitants of the oc- 
cupied territories to make sacrifices of a mora! character still greater than 
those in which they acquiesced up to now. Their struggle has been heroic, 
their self-control incomparable. We shall never forget what the occupied 
territories achieved and what has been given up by those who preferred to 
leave their native country rather than be disloyal to the Fatherland. 

The Government's first duty is to see that the prisoners are released and 
that those who have been expelled may return. The fight for the elementary 
rights of humanity comes before all economic and materia! concerns. Ger- 
many has declared her readiness to assume most severe materia] sacrifices 
for the liberty of German subjects and German soil, but that liberty is for 
us not an object of regotiation for barter. 

It depends on the Powers which have invaded our territory and on their 
allies, by adhering to this idea, to give peace to Germany or to bring about 
by rejection of this peace al] the consequences which would ensue with re- 
spect to the relations between peoples. We invite the German people to 
stand closely together in the days of dire moral and material! strife which are 
to come. Only thus shal! be frustrated all projects for dismemberment of 
the Reich and the nation recover its honor, life and liberty, which is its im- 
prescriptible right. 


In the call for a conference on the Ruhr, Chancellor Strese- 
mann, it was announced on Sept. 22. summoned the Premiers 
of the Federated States of Germany, the Reichstag leaders 
qualified to speak for the parties making up the present 
coalition, municipal officials and industrial labor leaders. 
Official announcement was made on Sept. 25 that the Pre- 
miers of the Federated States at their conference with Chan- 
cellor Stresemann that day unanimously agreed to abandon- 
ment of the passive resistance program. but at the same time 
expressed determination firmly to safeguard the unity of the 
country. According to Berlin cablegrams (Associated Press) 
an official communique issued after the meeting said: 


The Prime Ministers of the States of the German Reich deliverated this 
morning with the Cabinet of the Reich upon the question of ending the 
passive resistance. The representatives of the States, after an expose 
by the Chancellor, made known their opinions: 

There was complete unanimity upon the decision that passive resistance 
must cease, for reasons of interior politics, and especially the country's 
finances. The cpinion was also unanimous that it was the intention as 
well as the duty of the central Government to end the passive resistance 
in a manner conformable with the dignity and honor of the German people. 

All thoso entrusted with power in the German States have declared 
that if an attempt were made to impair the unity of the Reich, they are 
firmly resolved to safeguard and defend this unity as the unimpeachable 
right of the nation. 


The same cablegrams said: 


Reichstag circles claim to be uninformed whether the Chancellor has 
been given direct or indirect assurances that his voluntary and uncon- 
ditional relinquishment of passive resistance will be reciprocated by a 
concession on ‘‘points of honor."’ 

Government headquarters continue optimistic with respect to the 
maintenance of order and dismiss us unfounded recurring rumors of im- 
pending disorders. If such occur their mainsprings, officials point out, 
must be sought in the social conditions prevailing in the metropolitan 
and industrial sectors. 

The present Cabinet is considered to have strongly fortified itself against 
parliamentary attacks, in that its resolve to surrender without having 
obtained concessions in advance from Premier Poincare was fully com- 
municated to the leaders of the Coalition parties as well as to all factors 
which are supposed to have a decisive influence on the deliberations of 
the Reichstag. 

There are no indications at present that the Cabinet is in jeopardy and 
the courage displayed by the Chancellor in fearlessly tackling the hopeless 
Ruhr conflict is viewed in competent Reichstag quarters as a challenge 
to the present Coalition to ‘‘see it through’’ with him and his Cabinet. 

It will be several days before the Government and Parliamentary leaders 
are in a position to consider the political and economic wreckage strewn 
along the path of passive resistance and removal of this wreckage will 
unquestionably cause grave internal dissensions. 





= 

There are several technical niceties involved in the dipimatic aspects of 
the present situation, the chief of which concerns the question whether the 
German Government ts obliged to apprise France and Belgium officially of 
its decision to abandon passive resistance unconditionally and declare that 
it will immediately repeal the numerous resisting ordinances decreed by it 
since the Ruhr was first occupied. 

Any formal contract with the occupying Powers in the present situation, 
it is stated, might involve the question of recognizing the legality of the 
Franco-Belgian invasion, a point on which the German Government has 
already made numerous unequivocal declarations. 

The Government also has not yet announced the nature of its preparation 
for getting the Civil Service Governmental employees hack to work, 
especially in cases where German public utilities are being operated by 
the French 

A transitional state which will not be whclly bereft of serious embarrass~- 
ments for the German Government will inevitable result from the cumber- 
some process of liquidating the Ruhr muddle, even provided that the 
process is not halted by furtl er intervention on the part of the occupying 
Powers or through an unexpected momentum in the Separatist movement. 

Only scant editorial comment accompanied the publication this morning 
of the official communique announcing abandonment of the passive re- 
sistance. 


“The official declaration means an end and a beginning,"’ sa the 
**Vossische Zeitung ,"’ which views the Government's action as an exhibition 


e courage which has been sadly lacking at previous critical periods for 
Germany. 

“The Government’s resolve will surprise no one who has followed the 
events of the last few weeks, remarks the ‘Morgenpost.’. The newspaper 
adds that the long-delayed overthrow of the Cuno Cabinet obviously 

resaged the approaching end of the Ruhr bittle, and that Chancellor 
tresemann is now facing the thankless task of liquidating it. 

“Sept. 24 1923 is a day of mourning for the German people, but not a 
day of which they need to be ashimed,’’ observes the ‘‘Boersen Courier.’” 
The newspaper expresses the belief that, despite the pete exhaustion 
caused by ‘‘nine months’ mute defiance of French machine guns, bayonets 
and tanks, passive resistance of he:rts will go on and will eventually prove 
a precious asset in that it has spiritually welded the German people into a 
homogeneous whole.”’ 


A copyright Chicago “Tribune” cablegram on Sept. 25 from 
Berlin said: 


With the 18 Premiers of the same number of Fedcrated German republics 
accepting the passive resistance capitulation to-day, the Government turned 
its attention to two sources of revolutionary danger—first , toward Bavaria, 
where General Ludendorff and Herr Hittler, according to German high 
officials, have requested 40,000 monarchists to join them in a march against 
Berlin; and, second, the Ruhr district, where hundreds of thousands of 
workingmen, agitated by Communists, refuse to begin work again. 

Premier von Knilling of Bavaria to-day not only accepted the capitulation 
in the name of Bavaria but he officially pledged Bavaria's support to the 
Berlin Government, expressing himself against separatism and a mon- 
archist revolution. 

But simultaneously Wilhelmstrasse hears that secret organizations in 
Bavaria declare that the moment Premier von Knilling returns to Munich 
a military dictatorship will be declared. 


According to Assagiated Press accounts from Berlin, Sept. 
28, not the least of the German Government's worries come 
from the alarming reports from the Rhineland, where the 
Separatists have been showing increasing activities. It was 
added: 


They now have created a “general directorate’’ which has convoked & 
grand rally to be held at Dusseldorf next Sunday for the purpose of pro- 
claiming a Rhineland republic. 

The French regime is said here to have agreed to place 70 railroad trains 
at the disposal of the Separatists, who believe the situation created by the 
German Government's abandonment of passive resistance offers a suitable 
moment for the accomplishment of their designs. The secessionists have 
organized a special police force, which is to be clothed in green uniforms, 
similar to those worn by the Prussian ‘‘green police."’ 

The German press in the Rhineland admits the gravity of the situation 
arising from the secession sentiment and declares this will materially 
complicate the impending negotiations with France. It gives warning 
that the strength of the movement must not be under-estimated. 








Adjustment of Dispute Between Italy and Greece— 
Payment of Indemnity by Greece—Evacuation 
of Corfu by Italy. 

Payment was made by Greece to Italy on Sept. 29 of the 
50,000,000 lire indemnity, which the Inter-Allied Council of 
Ambassadors at Paris decided on Sept. 26 should be paid in 
adjustment of the dispute between the two countries which 
arose a month ago as a result of the assassination of five 
Italian members of the Greco-Albanian Boundary Mission 
at Janina, Albania, on Aug. 27. The account of the contro- 
versy and the demands of Italy were referred to at length 
in these columns Sept. 8, page 1069. The 50,000,000 lire in- 
demnity payment, received by the Director-General of the 
3ank of Italy from the Bank of Switzerland on Sept. 29, was 
ordered by the Inter-Allied Council of Ambassadors as a pen- 
alty, it was stated, for Greece’s dilatoriness in searching for 
the assassins of the Italian member of the boundary mis 
sion. One of the sensational developments growing out of 
the dispute, it will be recalled, was the occupation of the 
Island of Corfu by Italy. The Associated Press advices from 
Paris, Sept. 26, referring to the conclusions of the Ambassa- 
dors, said: 

The Ambassadors upheld their decision that, in view of Greece's action 
ia fulfilling the terms laid down by the Council, including payment of in- 
demnity, saluting the Allied fleet at Phaleron and rendering honors to the 
bodies of the slain Commissioners, Italy was in duty bound to evacuate 


Corfu. It was announced that this evacuation was already begun, and 
would be completed to-morrow. 


While complete evacuation of the island was, it is under- 
stood, effected early in the day Sept. 27, the return of the 
Italian fleet to the port was reported a few hours later. 
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Subsequently, on the same day, however, announcement 
that the island had been turned over to the Greek 
authorities, Athens Associated Press cablegrams of Sept. 27 
stating: 


came 


* ‘The Italian flag was lowered amid salutes from the Italian fleet and the 
Greek destroyer Smirni, while the Italian flagship subsequently saluted the 
Greek flag when it was hoisted. 


As to why the Italian fleet at first returned, we quote the | 


following Associated Press advices from Athens Sept. 28: 


The return of the Italian fleet to Corfu after formal evacuation of the 


island by the Italian forces yesterday is explained as being due to the fact 


that the Bank of Switzerland had refused te turn over to Italy the 50,000,000 | 


lire deposited by Greece as guarantee for indemnity and later awarded to 
Italy by the Allied Council of Ambassadors. 

« The Swiss Bank, it is said, refused to transfer the funds, 
posited at the disposal of the Permanent Court 
without authorization from the Greek National Bank. 
instructions for the transfer are understood to have been 
night. 

» It is stated that the Greek Government will make complaint over the de- 


of International Justice, 
The necessary 
forwarded last 


cision of the Ambassadors, in that it was reached before completion of the | 


inter-Allied inquiry into the massacre of the Italian official mission near 
Janina, the incident which brought about the Greco-I[talian crisis. 


A protest against the return of the Italian fleet to Corfu 


dors by Greece on Sept. 29. Information to this effect, in 
cablegrams to the daily papers from London, was credited 
to a Central News dispatch, the London cablegrams adding: 


The message also announces another protest by Greece, voiced in her 
reply to the note from the Conference of Ambassaders, which ruled that 
Greece should surrender 50,000,000 lire indemnity because of negligence 
in running down the Janina criminals. The protest is against the charge 
of negligence, Greece enumerates her efforts to find the offenders and 
pleads that she was unable to pursue investigations on the soil of Albania, 
where it was believed the slayers had gone. 

Greece likewise remarks that the 50,000,000 lire fine imposed upon 


people of the nation have felt confident of the spirit of justice prevailing 
among the great Powers, and as three or four of the representatives of 
those Powers had considered that Greece was not directly responsible. 


Under date of Sept. 26, the Associated Press, in advices 
from Geneva said: 


Nicholas Politis, representative of Greece on the League of Nations 
Council, to-night made public protest against the decision of the Council 
of Ambassadors to compel Greece to pay to Italy 50,000,000 lire in con- 
nection with the assassination of the [talian members of the Greco-Albanian 
boundary commission. 

M. Politis declared that if the Council of Ambassadors had officially 
decided to award the money, deposited by Greece as security for indemnity, 
it would be an act of outrageous injustice by big countries against a little 
country. He insisted that the inquiry into the killing of the Italians 
had not been finished and declared that the Greeks have evidence that 
Albanian authorities were responsible for the murders. 


In reporting the deposit of the indemnity by Greece, press 
advices from Rome, Sept. 29, had the following to say: 


This indemnity had been deposited in the Swiss Bank by Greece and was 
turned over to Italy by order of the Inter-Allied Council of Ambassadors 
after Greece had signified her acceptance of the Ambassador's ruling.. 

This definitely settles the Greco-Italian trouble, starting with the as- 
sassination of the Italian members of the Albanian Boundary Commission 
on Aug. 27. 

All the other stipulations in the settlement have been complied with and 
the chapter may be regarded as closed unless Italy decides to appeal to 
the Permanent Court of International Justice for reimbursement of the 
expenses to which she was put in the occupation of Corfu. Premier 
Mussolini's decision on this subject is not yet known. 


From Rome accounts to the New York “Times” Sept. 29 
(copyright) we take the following: 


On receipt of news that the forfeit had been paid Signor Mussolini 
immediately ordered that 10,000,000 lire should be placed at the disposal 
of the Supreme Military Order of Malta for relief work among Greek and 
Armenian refugees from Asia Minor sheltered at Corfu, or elsewhere in 
Greece. He did this, it was explained, to atone in some measure for the 
unintentional killing of about a dozen Armenian refugees during the Italian 
landing at Corfu, and also to show the world that Italy did not ask for the 
50,000,000 lire in order to speculate or the death of her four officers at 
Janina, but merely to punish Greece for the crime. 

At the same time, orders were sent to a few small Italian naval units 
which were cruising near Corfu to return to their bases immediately. The 
Italian Government, however, announced that it will continue to exert 
pressure on the Greek Government, through its diplomatic representatives 
in Athens, to induce it to expedite the punishment of the perpetrators of 


the Janina outrage. 

The decision of the Council of the League of Nations to 
take up the controversy was noted in our issue of Sept. 8, 
page 1070. At the same time we indicated that advices to 
the effect that the Italian Government would refuse to recog- 
nize the decision of the League had been conveyed to For- 
eign Minister Alexandris at Athens by the Italian Minister, 
Signor Montagna, on behalf of Italy on Sept. 4. On Sept. 21 


the New York “Herald” announced the following copyright 
advices from Geneva: 


While not specifically mentioning Mussolini's direct challenge of the 
authority of the League of Nations representatives of the little nations 
showed their discontent in the assembly this morning over the Italian 
Premier's procedure in occupying Corfu. Under pressure of the big 
Powers they were forced to accept the Council's solution of the issue which 
has been threatening the League’s very life. But they showed clearly 
that they would not permit the matter to be shelved while going through 
the tedious procedure of judicial examination by the Council's experts 
or being referred to the International Court of Justice. 


| issued in Pari 
' 


| mission, 
| directly involved the re 


. * * ! 
Was Sz ; ave ve) odge , » (% Cc ( J assa- | : ; 
vas said to have been lodged with the Council of Ambassa | Government the reparations and sanctions hereafter enumerated: 


| will have arrived at 





Agreement as to the terms for the settlement of the dispute 
was reached at the Conference of Ambassadors at Paris on 
Sept. 7, and the text of the note to Greece embodying these 
terms, was made public in Paris Sept. 8, according to a copy- 


| right cablegram to the New York “Times,” which said: 


Text of the Note to Athens. 
the note sent to the Greek Government by the Ambassa- 
yesterday evening, which was outlined yesterday, 
A copy also was sent to Geneva to the League of 
Nations Council which expressed a desire to remain in close touch with the 
decisions taken by the sadors at Pari The text of the note follows: 
notes which the Greek Government addressed in 
oncerning the murder of the President of the Delimi- 


The full text of 


dors’ conference was 


to-day. 


Amba 
Having examined the 
reply to its own n 


tation Commission on the Albanian-Greek frontier and other members of 
| the 
which were de- | geclares herself willing to accept 


Italian delegation of this commission 


, and taking note that Greece 
, if her responsibility is proved, all those 
; which the conference may consider just; also that the Greek 


reparation 


| Government proposes the nomination of an inquiry committee for active 
research for the 


sidering that the assassination on Aug. 27 
a political nature committed on Greek territory, that the victims 
were charged with official mission by the Ambassadors’ conference in accord 
with the Greek Government whose duty it was to assure the security, 
considering the victims al) belonged to the Italian delegation of the com- 
considering that the mmitted in these circumstances 
of the State on whose territory it took 
conference has decided to demand of the Greek 


criminals, con 


was of 


crime c¢ 
sponsibility 


place, the Ambassadors 


1. Excuses will be presented by the highest Greek military authorities 
to the diplomatic representatives at Athens of the three Allied Powers 


| whose delegates were on the Delimitation Commission. 


2. Funeral services will be celebratedin Athensin honor of the victims in 


| the Catholic Cathedral in the presence of the Greek Government. 


3. On the day of the funeral service naval units of the three Allied Powers 
Phaleron Harbor at 8 a. m., the Italian squadron 
leading. The Greek fleet will salute the Italian, British and French flags 
with twenty-one gurs for each flag after the units of the three Powers are 
anchored in Phaleron Harbor. ‘The salute will be returned, gun for gun, 
by the Allied units immediately after the funeral service, during which the 


| flags of the Greek fleet and Allied units will fly at half-mast. 
. a : s . | 
her has produced a painful impression, especially as the Government and 


4. Military honors will be rendered on the embarkation at Prevesa of the 
victims’ bodies by a Greek detachment with colors. 

5. The Greek Government undertakes to assure under all circumstances 
with desirable celerity the search for and exemplary punishment of culprits. 

6. A special commission composed of delegates of France, Great Britain, 
Italy and Japan under the Presidency of the Japanese delegate, will control 
the inquiry and legal proceedings pursued to this effect by the Greek Gov- 
ernment, which must have been effectuated at the latest by Sept. 27. The 
commission delegated by the Ambassadors’ conference will have full power 
to take part in said operations or request the Greek authorities to undertake 
any supplementary inquiries or cross-examination. It will report to the 
Ambassadors’ conference. The Greek Government will assure the security 
of the commission on Greek territory. It will give it every facility to 
accomplish its task and will bear the cost of its expenses. ‘The Ambassa- 
dors’ conference is immediately inviting the Albanian Government to make 
all arrangements, if necessary to proceed into Albanian territory and there 
investigate together with the Albanian authorities in order to facilitate the 
search for and punishment of the culprits. 

7. The Greek Government undertakes to pay the Italian Government for 
the murder of its delegates an indemnity of which the amount will be fixed 
in summary proceedings by the Permanent Court of International Justice 
at The Hague. 

8. The Greek Government will immediately deposit as a guarantee with 
the Swiss National Bank the sum of 50,000,000 Italian lire. This deposit 
will be endorsed ‘‘to be remitted in full or in part to the Italian Government 
according to the decision of the Permanent Court of International Justice 
of The Hague.”’ 

The conference, noting that the Italian Government confirms that the 
occupation of Corfu and adjacent islands, has no other object than to obtain 
the satisfaction of the demands it has made on the Greek Government, and 
that these demands are met by the conditions formulated above by the con- 
ference, invites the Greek Government to communicate without delay, 
simultaneously or separately, to each of the diplomatic representatives of the 
three Powers at Athens its integral acceptance of these conditions. 

On Sept. 8 it was stated that both Greece and Italy had 
signified their acceptance of the terms proposed by the Coun- 
cil of Ambassadors—a Rome dispatch (Associated Press) 
regarding Italy’s acceptance, saying: 

Italy accepts the terms of the Council of Ambassadors and agrees to 
evacuate Corfu and adjacent islands when Greece has satisfied all of Italy’s 
demands for reparations. 

A semi-official statemeat says the Government will consider its demands 
satisfied as soon as Greece caries out the demands of the Council of Am- 
bassadors, which are substantially the same as those Italy forwarded to 
Greece. 

Premier Mussolini has sent to the Italian Ambassador in Paris, Baron 
Avezzano, the following message: 

‘Please notify the Council of Ambassadors that the Royal Government 
has taken cognizance of the note which the Council has addressed to Greece 
and that ti adopts it, reaffirming Italy's proposal to evacuate Corfu and 
adjacent islands as soon as Greece has made full and definive execution of 
all rc paration demanded by Italy.’’ 


Receipt of the formal acceptance of the conditions by 
Greece was indicated in a Paris cablegram (copyright) to 
the New York “Times,” Sept. 10, from which we quote as 
follows: 


The official text of the Greek note contains a request to the effect that, 
Athens having accepted the Ambassador’s terms, the conference see to it 
that Italy evacuates Corfu at an early date. The Ambassadors did not 
touch this phase of the problem to-day. While the wording of the terms 
is ambiguous and might seem to mean that Italy must quit Corfu immedi- 
ately, Greece has accepted the conditions, and it is believed here that 
Mussolini is not disposed to give up the island until all the conditions of the 
Ambassadors’ oraer.have been fulfilled. Inasmuch as this might mean 
considerable delay, since the Permanent Court of International Justice is 
to fix the amount of the indemnity, it is probable that France will advise 
Italy to give up Corfu as soon as Greece has performed the moral repara- 
tions required, namely the salute to the Allied fleet and religious services 
for the murdered ,Italian officers. 
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The Greek attitude on this, the only point which still gives promise of 
difficulties, is stated as follows: 

“The Royal Government takes note of the fact stated in the communica- 
tion of the Conference of Ambassadors that the Italian Government has 
declared that the occupation of Corfu had as its only object to obtain satis- 
faction of the demands presented the Hellenic Government, and that these 
demands are covered by the conditions laid down by the conference. 

“These conditions being accepted eatirely by the Royal Government, 
it is entirely opportune for the latter to insist upon its request, addressed 
to the Conference of Ambassadors, that the evacuation of the island shall 
be assured as soon as possible.’’ 

The Ambassadors will continue to-morrow working out the details of the 
inquiry into the Janina murders. The plan for the salute to the Allied war- 
ships was drafted to-day. The Italian ships Will ente: Piraeus Harbor first, 
followed by the French and British ships. The Italians will get the salute 
first, and then the French and British, after which the Allied guns will 
return the salute of the Greeks. 

It is declared nere officially that the best thing the League can do is to 
register the decision of the Ambassadors, recalling the fact that the Council 
referred the issue to the Conference, and let the record stand as it is. 


With regard to the date fixed for the evacuation of Corfu 


by Italy, the New York “Times” in a cablegram from Paris 
Sept. 13 said: 


The date for the evacuation of Corfu by Italy was, to all appearances, 
definitely settled this afternoon by the Council of Ambassadors, the Italians 
agreeing to leave the Greek islands on a fixed date before the first day of 
October, which is understood to be Sept. 27. 

The date, it is understood, is that urged by Premier Poincare, but 
Premier Mussolini yesterday refused to accept it. In the end the Italian 
Dictator agreed, but made his acceptance conditional on additional in- 
demnity to be paid should Greece fail to fulfill the terms of the Council 
of Ambassadors’ demands. 

Under the settlement arrived at to-night the Italians leave the Greek 
islands on the fixed date, and, if the Allied Commission appointed to super- 
vise the Greek investigation of the Janina assassination announces that 
Greece has fulfilled all her obligations in the search for the slayers of the 
[talian members of the Greco-Albanian Boundary Commission, the question 
of indemnity for the families of the victims will be regulated by The Hague 
Court, as had been previously decided. 

On the other hand, if the Greek attitude is not satisfactory Italy will 
demand, over and above the sums designed as indemnity for the victims 
families, the costs of the occupation and an indemnity of 50,000,000 Italian 
lire ($2,160,000). 

Council Issues Statement. 

The only announcement made by the Council at the conclusion of the 
meeting, which terminated at 8.30 o'clock this evening, was: 

‘““The Council of Ambassadors has adopted a solution which is considered 
to be of such a nature as to put an end to the situation created by the as- 
sassination of the Italian members of the Allied Commission. The solution, 
which was transmitted immediately to Athens, also is being communicated 
to the Council of the League of Nations. The text will be made public 
to-morrow at noon.”’ 

There were rumors here this afternoon that England had threatened to 
share the occupation of the Greek islands if no date were fixed for their 
evacuation by Italy. There is little doubt here that the critical state of 
the Fiume controversy also was involved in bringing about a settlement. 

France throughout has exerted a friendly pressure on Italy. 


From Rome, Sept. 14, the Associated Press made known 
the following advices: 


Premier Mussolini to-day addressed the Council of Ministers, sum- 
marizing all phases of the Greco-Italian conflict and the successful results 
he had obtained in the diplomatic battle at Geneva and Paris. 

The Minister of War, General Diaz, and the Minister of Marine, Admiral 
Theon de Revel, expressed to the Premier their great satisfaction for the 
energetic manner in which he had conducted the affair, which they said 
had given to foreign countries signal proof of Italy’s power and moral 
solidity and its readiness always to defend its interest and its honor. 

The Council of Ministers unanimously approved the decisions which 
had been made by Premier Mussolini throughout the course of the crisis. 

The semi-official reports reaching here on the action of the Council of 
Ambassadors at Paris emphasize the success obtained by Italy. They 
state that Greece had asked for an immediate evacuation of Corfu, which 
the Council of Ambassadors refused, holding that the evacuation would be 
carried out only after the reparation to Italy had been carried out. 

Also, it is stated in these advices, that the.Council of Ambassadors held 
that the payment of 50,000,000 lire to Italy should be inflicted as a penalty 
on Greece, and without any intervention of the International Court of 


its deposited security and will renounce all recourse to The Hague under 
the terms of the note of Sept. 8, wherein it was determined that the amount 
of the indemnity be fixed by the Permanent Court in accordance with the 
report of the commission, except particular recourse by Italy before said 
court of the expenses of the occupation.”’ 
Regarding the evacuation cf Corfu the note merely says. 
‘The Italian Government has made known that it eventually will evacuate 
Corfu on Sept. 27, the date fixed by the conference for termination of. 
the Hellenic inquiry.”’ 

Date for Apology Fized. 
Dates of the funeral ceremonies at Athens, which constitute the mora? 
sanctions demanded by Italy, are also fixed. The excuses of Greece must 
be presented not later than Sept. 18, through an Allied diplomatic repre- 
sentative, while on the following morning the expiatory funeral service 
at the Athens Cathedral, with military honors rendered to the bodies 
by the Greek fleet, must take place. 


Commenting on the position of the League and Council of 
Ambassadors in the dispute, special wireless advices to the 
New York “Evening Post” by J. A. Spender from London, 
Sept. 12, said: 


Much of the controversy upon the question whether the League of Nations 
or the Conference of Ambassadors should handle the Italian-Greek dispute 
has been on a false issue. There has been no question of the Conference 
superseding the League, or even of its taking precedence over the League. 
When the Greeks appealed to it, the League was bound to take cognizance 
of the dispute and to hold itself in readiness to act if other means failed. But 
so far from its being obliged to take upon itself immediate settlement be- 
tween the parties its duty was rather to stand out of the way until the 
normal methods had been tried. 

Undoubtedly the normal method in this case is for the Powers jointly re- 
sponsible for the demarcation of the Albanian frontier to seek satisfaction 
for the outrage perpetrated upon their servants. ‘The crime was against 
them as well as against Italy, and justice was due to them. All action of 
the Council of the League was therefore both skilful and correct. It ex- 
pressed its view that the matter should be handled in a particular way and 
left executive action to the Ambassadors’ Conference. For the time being 
the Ambassadors acknowledged its advice, and for the most part acted 
upon it in all material respects. 


In a further message Sept. 19 the same London corre- 
spondent of the “Post” stated: ‘ 


lt is reported from your side that American friends of the Leagué o 
Nations are greatly disappointed at the sorry figure it is supposed to have 
cut in the Italian-Greek crisis. For reasons which I explained in my last 
message, 1 do not think that this pessismism is justified. Had the Ambas- 
sadors failed to settle it, the occupation of Corfu must have come back to 
the League, and would undoubtedly have been an acid test of its efficacy; 
but no question was referred to it, inasmuch as the Council decided to stay 
its hand until the Ambassadors had tried and failed—if they did fail. ‘The 
question belonged primarily to the Powers engaged in the delimitation of 
the Albanian frontier, and if they were capable of dealing with it there was 
no reason for taking it out of theirhands. The League is the court of appeal 
rather than a court of first instance, and it is better that its authority 
should not be invoked without absolute necessity. 

At the same time, very few people believe that the Ambassadors would 
have worked with such celerity and to such purpose if they had not had 
behind them a formidable body of opinion which obtained organized expres- 
sion through the League and in consequence of its being assembled at 
Geneva. The sole point on which the League may be said to have suffered 
rebuff is that Mussolini defied its authority and that the procedure adopted 
prevented it from accepting his challenge. It may be unfortunate that the 
League has no penalties for contempt of court, but I think it showed dis- 
creticn in not permitting itself to be deflected from what has proved to be a 
wise and successful method of handling the question. 

No doubt, in order to pursue this quarrel its more pugnacious spirits 
regret that the League did not seize this opportunity to test its strength; 
but it is, after all, an organization for promoting peace, and it would have 
exposed itself to severe censure from its opponents and critics if it had added 
| a quarrel about its own authority to the sufficiently burning question of 
Greece and Corfu. 

As I recorded last week, there was some doubt whether Mussolini might 
not interpret the Ambassadors’ decision as authorizing him to prolong the 
occupation of Corfu until the whole process of inquiring into the Janina 
crime should be completed and the culprits brought to justice. Fortu- 
nately, after further conference he has been induced to promise evacuation 
on Sept. 27. The Ambassadors reserving the right to inflict new measures 
upon Greece if by that date punishment of the guilty hasn’t been under- 
taken.] 





Justice at The Hague, which Greece had sought to invoke. 

Italy’s rights of recourse are also preserved as to requiring repayment 
from Greece of the expenses of the Italian occupation of Corfu. 

Further semi-official advices state that if by Sept. 27, the date set for 
Italy’s evacuation of Corfu, Greece is shown to have been negligent in 
fulfilling the reparation conditions, a penalty will be inflicted in the form of 
payment of another 50,000,000 lire gold, in addition to Italy’s first demand. 


The following bearing on the controversy came to the New 
York “Tribune” m a copyright cablegram from Paris Sept. 
14: 


The lot of Greece in the restitution it must make for the political murders 
at Janina is not altogether a happy one. Not only must it turn over the 
50,000,000 lire, originally demanded by [taly in the event the murderers 
are not apprehended, or if the moral reparations to [taly are not carried 
out in a manner satisfactory to the inter-Allied commission, but also 
Athens must pay the expenses of the Corfu occupation up to an amount 
to be determined by the Hague court. 


This is revealed by the second note of the Council of Ambassadors to 


Greece, the contents of which were made public to-day. 


The commission of inquiry into the Janina murders is to take up its 
duties Monday and five days later will send telegraphic reports to the 
On 
the basis of this report the conference wil] determine whether Athens has 
resorted to every possible measure to find the guilty persons and bring 


Ambassadors’ conference of the initial results of its investigations. 


them to punishment. 
Stricter Measures Indicated. 


In case the conference decides the stipulations laid down in its first 
note to Athens have not been carried out, it is empowered by the Allied 
Governments to enforce ‘‘measures of other nature’’ by way of coercion 


or penalty. 


‘These last measures,” says the note, “‘will consist notably of turning 
over to Italy the sum of 50,000,000 Italian lire, in which case the con- 
ference will ask the Permanent Court at The Hague to free Greece from 











Termination of the New York Pressmen’s Strike—Inter- 
national Union and Publishers Win Fight 
with Local Union. 

The unauthorized strike of web pressmen, members of the 
New York Web Pressmen’s Union, No. 25, employed by 
the daily morning and evening newspapers of this city, which 
was precipitated Sept. 18, came to an end this week. The 
strikers at a meeting held on Sept. 28 at Beethoven Hall 
voted overwhelmingly to return to work under the new 
contract made by the International Printing Pressmen’s 
and Assistants’ Union of North America, of which the local 
union was a member, with the New, York Newspaper Pub- 
lishers’ Association and to apply for new International Union 
cards. The vote of the strikers was approximately 1,200 to 
100, it was said, in favor of returning to work under the 
conditions laid down by the International Union. Though 
the strike was a victory for the International Union and for 
the newspaper publishers, the men under the new contract 
negotiated by the International receive both an increase 
in wages and a reduction in hours of work. The strike 
resulted in a revocation of the local union’s charter and has 
now been dissolved because of its arbitrary and illegal actio::. 

The meeting of the strikers on Sept. 28 at which it was 
voted to return to work was called to consider a report made 
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by a committee of the foremen and assistant foremen, who 
had interviewed International President Berry on Sept. 26 
as to the terms upon which the men might return to work. 
and brought back two proposals which they recommended 
should be accepted. The report said: 

The committee beg to report that we have held a conference with Presi- 
dent Berry and the board of directors of the International Union in accord- 
ance with instructions given us to try and arrange some way whereby the 
striking newspaper web printing pressmen of New York might return to 
work in a manner agreeable to them, and having been assured by President 
Berry there was no blacklist in so far as the International Union was con- 
«cerned, and to his knowledge none in so far as the New York Newspaper 
Publishers’ Association was concerned; and being further assured President 
Berry would do everything in his power, acting in conjunction with the com- 
mittee, to have returned to their former positions every striking pressman 
and junior pressman, including every foreman and assistant foreman; that 
no striker would be penalized or disciplined for his activity, except where 
ft can be proven the striker has been guilty of sabotage, which action 
neither the loca] nor International Union could condone; and having also 
requested the committee to co-operate with the board of directors of the 
International Union in working out such details as may be necessary in 
the restoring of peaceful and normal conditions in the pressrooms of New 
York City. 

After careful consideration of all matters, we recommend the following: 

1. That the membership immediately apply for reinstatement in the 
International Printing Pressmen and Assistants’ Union of North America 
and as soon thereafter as possible report for work at their former places of 
amployment. 

2. That our membership endorses and accepts the provisions of the 
international contract as executed between the International Printing Press- 
men and Assistants’ Union of North America and the Publishers’ Associa- 
tion of New York City, and that in the acceptance of same we give such 
guarantee as may be necessary in the fulfillment of all cf the provisions of 
the agreement, copies of which have already been placed in the hands of 
the entire membership. 


¢ After two hours of discussion a motion was made by Al 
Kreitler to accept the report of the committee, including the 
conditions of the International Union. A viva voce vote 
showed approximately 1,200 in favor of returning to work 
and 100 opposed. It was explained that the proposed 
method of returning to work would be that former chapel 
chairmen would make lists of the pressmen still out and would 
ask for International Union cards for these men which 
would permit them to resume work. Speakers told the 
strikers that they were “in a jam,”’ and that they had better 
vote in favor of the Berry proposals. David Simons said he 
would support the men in whatever action they took and 
advised them to vote “‘yes.”’ After the meeting Mr. Simons 
made a statement attacking President Berry as “the man 
responsible for all the trouble.” He described the terms 
accepted by the men as “a compromise proposal which the 
union has accepted,’”’ and expressed the opinion that day 
men would return to work on Monday morning (Oct. 1), and 
night men on Monday night. The evening newspapers re- 
sumed publication of full unabridged editions on Oct. 2, 
and:the morning papers on Oct. 3. President Berry of the 
International Union issued the following statement in con- 
mection with the action of the meeting in voting to discon- 
tinue the illegal strike: 

The action of the newspaper web pressmen is, of course, gratifying in 
that it proves the accuracy of my statement made several days ago that 
the great overwhelming majority of the newspaper pressmen of New York 
are not only good citizens, but are conservative and constructive trade 
unionists. In addition, our board of directors are delighted to know that 
the position of the International Union has been acccpted. 

The two propositions represent a complete and unqualified acceptance 
of the position of the International Urion and of the contract entered 
into by the board of directors with the Newspaper Publishers of New 
York. Weshal!l now enter into the details of readjustments and reorganiza- 
tion so as to establish normal operation as speedily as possible, and in 
doing so we will take all necessary precautions so as to give guarartee 
that there shall be no recurrence of such a situation as has involved the 


newspaper industry of New York City, and, in addition, that there will 
be adherence to the laws of the parent body in the future. 

The following statement was issued after the meeting by 
Simons: 

The men will return to work as soon as Is possible. They have been 
ordered to apply to their respective chairmen for tuternational Union cards. 
Chairmer of the chapels will present a list of names of pressmen and re- 
celve curds which they will turn over to me. 

Lova! No. 25 1s still in existence. The charter has never heen revok.d. 
We feel that if the strike had continued along further we would have won. 
We accepted the compromise in order to suve the industry. 

I have had a terrible job, but I have not given up fighting Major Berry. 
I persorally intend to fight him through union channels for his attitude dur- 
fng this controversy. He alone is responsible for the entire controversy, 
for refusing to report to this union during negotiations with the publishers. 

George L. Berry, President of the International Union, was 
asked on Sept. 29 to comment on the statement of David 
Simons that the local still existed and that its charter had 
mever been revoked. “I served a copy of the contract in 
this room on Mr. Simons in the presence of witnesses,”’ Mr. 
Berry said. ‘‘Under the contract the union is dissolved and 
the charter revoked.” 

The first paragraph of the contract which was accepted by 
an overwhelming majority of the striking pressmen at Bee- 
thoven Hall on Friday, Sept. 28, reads: 

Whereas, New York Web Pressmen's Union No. 25, hitherto a local union 


suhordinate to the International Printing Pressmen and Assistant's Union 
of North America, has this day been dissolved and its charter revoked in 





consequence of an illegal strike begun by said union without authority from 
the Internationa! Printing Pressmen and Assistants’ Union. 


Further evidence of the trouble in which those formerly in 
control of the local union now find themselves, was seen 
when Moses Grossman, Hymen Byshel and Leo J. Rosett, 
counsel, who said they represented a group of members of 
the defunct Local 25, appeared at the District Attorney’s 
office and asked Ferdinand Pecora, Assistant District 
Attorney, to investigate charges of mismanagement of the 
funds of the union. Evidence purporting to show certain 
irregularities was laid before Mr. Pecora, who promised to 
begin an investigation immediately. ‘Counsel for the union 
members,’’ Mr. Pecora said, “have requested this office to 
inquire into the matter and to prosecute any individuals, if 
any proof of guilt can be found. We will institute such an 
inquiry, probably to-morrow.’’ No names other than those 
of the complaining lawyers were made public. A committee 
of members of the International Printing Pressmen’s and 
Assistants’ Union, who were members of the now dissolved 
New York Web Pressmen’s Union No. 25, called on Simons, 
former President, on Oct. 1,and made a formal demand for 
the books, bonds and treasury of the dissolved local. The 
request was refused by Simons, according to Andrew R. 
Armstrong, a member of the committee, on the ground that 
the charter of Local 25 had not been revoked. Simons in- 
formed reporters he had refused to turn the property over to 
the committee until he knew that all strikers were reinstated. 


| The committee consisted of John Lynch, Chairman, Charles 


Walsh, James Moore, Andrew R. Armstrong, John Maloney 
and James Maloney. 

“The committee was accompanied by Isaac Rosenthal, 
former Secretary of Local 25,” said Armstrong. ‘Mr. 
Rosenthal said he would deliver the property when the 
formal request was made, but Simons refused.” 

The strikers, following their vote to return to work under 
the conditions laid down by the International Union, flocked 
in large numbers to the rooms of the latter. The offices 
of the International Union at 150 Nassau St. were thronged 


| on Oct. 1 with pressmen applying for International Union 


ecards. Joseph C. Orr, Secretary-Treasurer, said that 500 
applications were made on Oct. 1 and 1,500 on Sunday, 
Sept. 30. The International officers worked under some 
difficulty, it was said, because of the failure of the union 


| committee to get the former local’s books so that it might 


| in the International Union. 








be ascertained which of the applicants were in gocd standing 
However, by the end of the 
current week, New York Web Pressmen’s Union Local 25 
was out of existence, the remaining members, who had dis- 
sented when the others voted to return to work and take 
out new ecards, reversing their previous decision. President 
Simons of the defunct union surrendered completely to the 
International Printing Pressmen & Assistants’ Union of 
Americaon Tuesday, Oct. 2, when at a meeting in Beethoven 
Hall, he directed 150 men attending to obtain cards from the 
International and go back to work. Furthermore, officials 
of the International Printing Pressmen & Assistants’ Union 
obtained possession on Oct. 3 of the offices of the defunct 
New York Web Presmen’s Union No. 25 in the Pulitzer 
Bldg., including all books and records of the organization. 
the cash in the treasury of the dissolved local was subse- 
quently turned over to the International Union. The key 
of the office in the Pulitzer Bldg. was placed in the hands 
of an officer of the International Union, and the door was 
jocked. With this act the local union passed out of existence 
and the officers of the former local were left without quarters. 
All business affecting New York web pressmen will hereafter 
be transacted from Room 614, 150 Nassau St., headquarters 
of the International Union. The District Attorney’s office 
on Oct. 2 began its investigation into charges of irregularity 
in the handling of funds of the outlaws Local 25 by seizing 
some of the books and records of the organization and ques- 
tioning one of its officers after hearing allegations made by 
officials of the parent International Union. The records of 
the defunct local, which had been refused by David Simon, its 
President, to a committee of the membership on the preceding 
day, were delivered to the District Attcrney’s office on a 
request subpoena served on Isaac Rosenthal, the Secretary 
and Treasurer. 








Samuel Gompers Condemns Pressmen’s Strike— 
Upholds Berry. 

Major George L. Berry, President of the International 

Web Pressmen’s and Assistants’ Union, on Sept. 28 received 

a telegram from Samuel Gompers, condemning the outlaw 
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strike of the New York pressmen and upholding the efforts 
of Major Berry to compel them to live up to their contract 
with the publishers. Mr. Gompers said: 

The unwarranted course pursued by Printing Pressmen’s Local No. 25 
is published in every issue of every newspaper which I have seen, and it is 
a fair presumption that it is published all over the country. Their action 
is criticized and condemned not only by the press and the public, but also 
by the men who have devoted their lives to the cause of labor. If plighted 
faith of organized labor is given to an agreement with employers or while 
negotiations to rea h an agreement are pending, the members will enter 
upon a strike, how can we expect all agreements to be reached between 
organized labor and employees? 

Uniess the pressmen redeem themselves from this awful blunder, you are 
justified in resorting to every means within your power to keep the faith, 
to uphold the good name of your organization and the good-will of em- 
ployers who may want to maintain beneficial contractual relations with the 
union. In this, your effort and manifest duty, all organized labor and a 
fair-minded public will sustain you. 


The telegram was dated from Portland, Ore. 








Pressmen’s Earnings Highest in New York—Comparison 
with Other Cities Shows Wages from Eight to 
Eighty-Four Per Cent Higher. 


The following is from the New York “Times” of Sept. 26: 


Pressroom wages regularly paid in New York City are higher than those 
paid in every other city in the United States, as shown in figures compiled 
last night from tables issued by the Publishers’ Association of New York 
City. 

During the present emergency competent pressmen are being paid $20 
a day here, but the cemparison below does not take this temporary condi- 
tion into account and deals only with the wages paid in normal times. 

Compzarison of the wage scale established by the contract of Sept. 21 be- 
tween the publishers and the International Union with that in force in other 
cities shows that New York morning newsp:per pressmen get the following 
excess in pay over their fellows in other large cities: 

New York over g ee 23% |New York over sptobare® - 
Philadelphia -__84% 

SS 15 % 

Washington _-_ “29% G, 

Foremen or men in charge on morning newspapers here are also better 
paid in the following degree: 


ae (3 
New Orleins-__ "55% 
San Francisco -_ 8% 


New York over Chicago... ..... 16% |New York over Pittsburgh _...65% 
Phil sdeiphia ..-01 % | New Orleins. --94% 
6s *« Basten... 12%] e ** San Francisco__33% 


Washington - “7731% | 

Figures for all these cities but New York and Chicago are as of April 1 
last. Compurison between New York and Chicago, the two largest pub. 
lishing centres, is on the new scale made here last week and that adopted 
in Chicago on May 26 last, and shows the following: 





Day Night 
Hours r Wee Hours Wage 
per Week. per ; _ per Week. per V Jeek. 
New York foremen---_-_-_---- 45 41 57 
Chicago foremen___....-_-- 48 $34 *42 50 
New York pressmen-------_- 45 48 41 51 
Chicago pressmen---_-.__---- 48 42 *42 44 








* Work two hours additional on Saturday nights for $2 extra. 
The following compurisons of wages per hour show even more plainly the 
Wage supremacy of New York pressmen: 


PAY PER HOUR. 









were worthy of being educated. Those who had the duty and responsi- 
bility of government. must necessarily bave the education with which to 
discharge the obligations of citizenship. The sovereign had to be educated. 
the sovereign had become the people. Schools and universities were pro- 
vided by the various governments, and founded and fostered by private 
charity, until their buildings dotted all the land. 

The willingness of uhe people to bear the burdens of maintaining these 
institutions, and the patriotic devotion of an army of teachers, who, in 
many cases, might have earned larger incomes in other pursuits. have made 
it possible to accomplish results with which we may well be gratified. But 
the task is not finished. it has only been begun. 

We have observed the evidences of a broadening vision of the whole 
educational system. This has included a recognition that education must 
not end with the period of school attendance, but must be given every en- 
couragement thereafter. To this end the night schools of the cities, the 
moonlight schools of the southern Appalachian countries. the extension 
work of the colleges and universities. the provision for teaching technical, 
agricultural and mechanical arts, have marked out the path to a bruader 
and more widely diffused national culture. To insure the permanence and 
continuing improvement of such an educational policy, there must be the 
fullest public realization of its absolute necessity. Every American citizen 
is entitled to a liberal education. Without this. there is no guarantee for 
the permanence of free institutions. no hope of perpetuating seif-govern- 
ment. Despotism finds its chief support ia ignorance. Knowledge and 
freedom go hand in hand. 

In order that the people of the nation may think on these things. it is 
desirable that there should be an annual observance of Educational Week. 

Now, therefore, 1, Calvin Coolidge, President of the United States. do 
hereby proclaim the week beginning on the eighteenth of November next 
as National Education Week. and urge its observance throughout the 
country. 1 recommend that the State and local authorities co-operate 
with thc civic and religious bodies to secu «- its most general and helpful 
observance, for the purpose of more liber..iy supporting and more effectively 
improving the educational facilities of ou: country. 

In witness whereof. 1 have hereunto set my hand and caused the seal 
of the United States t. be affixed Done in the City of Washington this 
26th day of September in the year of our Lord 1923 and of the Independence 
of the United States the 148th. 

(Seal) 
By the President: 


(Sigued) CHARLES E. HUGHES, Secretary of State. 


(Signed) CALVIN COOLIDGE. 








Plans of Bureau of Education of Department of Interior 
for Observance of National Education Week. 

American Education Week will be observed throughout 
the United States during the week of Nov. 18-24, under the 
proclamation, which we give elsewhere in these columns, 
issued by Pres. Calvin Coolidge. Through the Bureau of Mdu- 
cation of the Interior Department, plans have been consum- 
mated for a nation-wide observation, an outline of a program 
to be followed for each day of the week having been drawn 
up. In addition to the Bureau of Education, American Edu- 
cation Week is sponsored by the National Education Assoct- 
ation and by the American Legion. The program as outlined 
by the Bureau of Education follows: 


Sunday, November 18. 


Ministers of all denominations invited to preach at least one sermon on 
education on this day. 






























New Phila- * -¥. | New Pittee N.Y. 

York. delphia, York, burgh Incr, 
Day foremen_._-$1.20 $0.73 ‘*% | Day foremen._..$1.20 $0.87 38% 
Night foremen__. 1.40 3 91% | Night foremen... 1.40 .87 65% 
Day pressmen_.. 1 07 .58 84 %, Day pressmen_... 1.07 81 32% 
Night pressmen.. 1.25 -58 115% | Night pressmen.. 1.25 81 54% 

New New New 

York. Boston, York. Orleans, 
Day foremen....$1.20 $1.07 12% | Day foremen....$1.20 $0.72 66% 
Night foremen..-. 1.40 1.25 12% Night foremen_.. 1.40 72 94% 
Day pressmen... 1.07 93 15% Day pressmen._. 1.07 .69 55% 
Night pressmen.. 1.25 1.08 15% | Night pressmen - 1.25 .69 81% 

New Wash- New San 

York. tngton. York, Francisco. 
Day foremen...-$1.20 $0.95 26% | Day foremen_....$1.20 $1.05 14% 
Night foremen... 1.40 1.04 34% | Night foremen... 1.40 1.05 33% 
Day pressmen... 1 07 83 29% | Day pressmen... 1.07 .99 8% 
Night pressmen_. 1.25 -92 35% | Night pressmen_. 1.25 -99 26% 

















Proclamation by President Coolidge Designating Week 
of Nov. 18 as National Education Week. 


In a proclamation issued by President Coolidge on Sept. 30 
the week beginning Nov. 18 hus been designated as National 
Education Week, and its observance throughout the country 
is urged. The President recommends that “the State and 
local authorities co-operate with the civic and religious 
bodies to secure its most general and helpful observance, for 
the purpose of more liberally supporting and more effec- 
tively improving the educational facilities of our country.” 
In another item we refer to the plans of the Bureau of Edu- 
cation of the Department of the Interior at Washington for 
the nation-wide observance of the week. We give herewith 
the proclamation of President Coolidge: 


BY THE PRESIDENT OF THE UNITED STATES OF AMERICA 
A PROCLAMATION. 

From ite earliest beginnings, America has been devoted to the cause 
of education. This country was founded on the idea! of ministering to 
the individual. it was realized that this must be done by the institutions 
of religious and government. tin orde: that there might be a properly edu- 
cated clergy and well-trained civi) magistrates, ove of the first thoughts 
of the early settlers was to provide for a college of liberal culture, while 
for the general diffusion of knowledge primary schools were established. 
This course was taken as the necessary requirement of enlightened society 

Such a policy, once adopted, has continued to grow in extent. With the 
adoption of the Federal Constitution and the establishment of free govern- 
ments in the States of the Union, there was additional reason fur broaden- 
ing the oppo: tunity for education. Our country adopted the principle of 
self-government by a free people. Those who were worthy of being free 





























Monday, Norember 19. 


American Constitution Day: Speeches on citizenship with essays and 
special instructions in all the public schools on the Constitution. 


Tuesday, Norember 20. 


Patriotism Day, in which school pupils will study the nation’s great men 
and women. 


Wednesday, November 21. 


School and Teacher Day, when representatives of Parent-Teachers! 
Associations and other organizations will hold evening meetings to discuss 
educational! affairs. 

Thursday, November 22. 


Illiteracy Day: Making of plans for the eradication cf illiteracy through 
county. city and State schoo! superi::tendents in securing co-operation with 
their State Literacy Commissioa and of the llliteracy Commission of the 
National Education Association. 


Friday, November 23. 


Community Day: Equality of opportunity in education for every boy 
and girl, with a study of the situation that the one-teacher schools are nct 
giving rural children educational advautages equal to those offered in con- 
solidated and city schools. 


Saturday, November 24. 


Physical Education Day: Physical education diiectors, dentists, physi- 
cians. school nurses. home economic teachers and others interested in the 
health of the community should conduct surveys and work out details for 
improvement. 








Endorsement by President Coolidg> of Oct.27 (Pirthday 
of Late President Roosevelt) as Navy Day. 


The movement of the Navy League of the United States to 
have Oct. 27—the birthday of the late President Theodore 
Roosevelt—observed as Navy Day, has been endorsed by 
President Coolidge. The first observance of “Navy Day”’— 
last year—is said to have been approved by President Hard- 
ing. A letter. which President Coolidge addressed to Secre- 
tary of the Navy Denby on Aug. 22 commending the observ- 
ance of the day, was made public on Aug. 22 by Col. Theodore 
Roosevelt, Acting Secretary of the Treasury. The letter 
follows: 
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THE WHITE HOUSE. 
Washington, D. C., Aug. 22 1923. 

My Dear Secretary:—It has been pleasing to learn of the plans to continue 
this year the observance of Oct. 27, birthday of the late President Roosevelt, 
as Navy Day. The date is appropriate in view of the part President Roose- 
velt played in making our modern navy, of his historical writings dealing 
with it, and of the demonstrations which, as President, he gave regarding 
effective utilization of naval power as a guarantee of peace. 

Our country has undertaken, as its proper contribution to ameliorating 
the burdens of armament in the world, to place certain strict limits on our 
naval establishment. In view of these, which, it need not be said, will 
always be strictly observed, it becomes desirable that the highest efficiency, 
in men and material, be maintained. 

The Navy is the first line of defense. Our national situation makes it 
peculiarly important to us, for we have never been committed to the policy 
of a large army, relying, to greater extent than less favored countries might, 
on the advantage of our location and our confidence in an adequate navy. 
The traditional devotion of the navy to the highest usefulness and efficiency 
makes it especially fitting that Navy Day be so observed as to show the 
country’s appreciation of this splendid service. 

Most sincerely yours, 
CALVIN COOLIDGE. 
Hon. Edwin Denby, Secretary of the Navy. 





Railroad Brotherhoods Asking Restoration of 1920 
Wage Levels. 

A movement by the four railroad brotherhoods to regain 
the wages in effect on the various railroads of the United 
States in 1920—an increase of approximately 124%% over 
the present scale—is apparently under full headway, the 
engineers having joined with the firemen, trainmen and con- 
ductors on Oct. 1. In addition, the engineers are seeking an 
$8 a day minimum pay. So far as known this is the first 
time that a minimum daily rate of pay has been demanded 
by the transportation brotherhoods. Through a circular, 
instructions were sent to the general chairmen and secretary- 
treasurers of all general committees of adjustment of the 
Brotherhood of Locomotive Engineers to present thirty-day 
notices of the intention of the brotherhood members to 
amend their schedules of pay to railroads where the con- 
tracts have expired. The movement in several places was 
a joint one by the engineers and the Brotherhood of Loco- 
motive Firemen and Enginemen. The firemen served the 
notices on the Michigan Central, Pere Marquette and Chi- 
cago & Alton several days ago. Officials of the New York 
Central, Erie and Jersey Central among others were to have 
received them on Oct. 1. The engineers’ contract with the 
New York Central does not expire until Oct. 30. The system 
committees of the Brotherhood of Railroad Trainmen and the 
Order of Railway Conductors were notified several days ago 
to present their demands to the railroads on Oct. 10. The 
brotherhoods seek a restoration of schedules in effect before 
the United States Railroad Labor Board on July 1 1921 
reduced the trainmen’s wages. 

The engineers’ circular of instruction reads in part as 
follows: 


At the time you serve the required 30 days’ notice of your desire to open 
your schedule, present the following articles: 

(1)—That all rates in effect under decision No. 2 U. 8S. Railroad Labor 
Board, effective as of May 1 1920, and applicable to locomotive engineers, 

. be restored in their entirety. 

(2)—In all classes of service the earnings of engineers from mileage, 
overtime and other regulations applicable for each day’s service performed, 
shall not be less than eight dollars per day. 

Where ever you are working jointly with firemen or have a joint schedule, 
we would recommend that you take the matter up with their general com- 
mittee and general Chairman and work in conjunction with them. 

Press dispatches of Oct. 1 from Cleveland, headquarters 
of the brotherhoods, had the following to say with respect 
to the wage situation: 

With the engineers joining in the increased wage movement all four 
transportation brotherhoods have initiated movements for wage increases. 
The Brotherhood of Railroad Trainmen and Order of Railway Conductors 
took joint action here last week favoring a request for an increase ranging 
from 12 to 15%. This action followed a referendum vote of members of 
the two brotherhoods. Circulars of instruction to general chairmen of 
these two brotherhoods will be mailed out this week and the requests pre- 
sented to the railroads throughout the country on Oct. 10. 

The Brotherhood of Locomotive Firemen and Enginemen sent out a 
circular of instructions on Sept. 11 to chairmen of its general grievance 
committees, instructing them to present requests as contracts expire, for 


restoration of the 124% cut handed down by the United States Railroad 
Labor Board on July 1 1921. 








Chicago Seeks 1924 Convention of A. B. A.—Review 
of Atlantic City Proceedings. 

The possibility of Chicago being chosen by the American 
Bankers Association as the meeting place for its 1924 con- 
vention was indicated at last week’s annual meeting, when 
an invitation from Chicago was presented. It was, how- 
ever, referred to the Executive Council for decision. 

A review of the proceedings of the Atlantic City con- 
vention, Sept. 24-27, shows three outstanding features of 
the meeting. These are summarized as follows: 





One was that it was pre eminently a convention of thoughtful ais~ 
cussion of the problems of greatest moment to the United States to-day- 
These included both subjects of domestic concern and of America’s inter- 
national relationships. With entertainment features at the convention 
relatively slight, it was a matter of general comment that the business 
sessions were exceptionally wel] attended. ‘This applied not only to the 
general sessions, but also to the group meetings,as of the Trust, Savings, 
State and National Bank Divisions and the various Sections, which were 
all fair-sized conventions in themselves, with standing room at a premium. 

Another salient feature was the tone of public service pervading the 
meetings, culminating in a rededication of the Asscciation in devotion to 
the nation at the final session of the general convention following a stirring 
address by James M. Beck, Solicitor-General of the United States. He 
described the dangers that threatened to destroy the Republic at its outset, 
and told of the spirit of destructive discontent that is to-day menacing 
the nation's established institutions, appealing to the men of to-day to 
recall George Washington's words at Philadelphia when he summoned 
“the wise and just’’ to defend law and order. The delegates rose in 
tumultuous applause and President Puelicher seized the occasion to repledge 
them to the protection of the Constitution. It was a significant incident 
in that it reflected the attitude of the convention—that of public service 
through maintaining the integrity of the present capitalistic system and 
the present pclitical institutions of the United States. 

A third outstanding feature of the convention was the provision of plans 
and funds to carry the Association's ideals of public service into practical 
effect. This is seen in the adoption of measures for expanding the edu- 
cational work of the American Institute of Banking, for carrying forward 
on a larger scale the public educational activities of the Association with 
the aim of protecting establishtd institutions by doing away with lack of 
understanding regarding them, and for further developing bankcr-farmer 
co-operation and understanding. 


Extended reference to the convention, resolutions, &c., 
was given in our issue of a week ago, page 1412-1416. Next 
Saturday we expect to issue our American Bankers Con- 
vention Section with a detailed account of the proceedings. 










































Annual Convention of Investment Bankers Association 
of America in Washington Oct. 29, 30 and 31. 


The twelfth annual convention of the Investment Bankers 
Association of America will be held in the New Willard 
Hotel, Washington, D. C., Oct. 29, 30 and 31. The first busi- 
ness session will be called to order at 9.30 a. m. Monday, Oct. 
29. The “Bulletin” of the association says: 

The meeting this fall in Washington is important and far-reaching in the 
subjects which will be discussed. We are to meet at the seat of the Federal 
Government, and by so doing we shall come into closer contact with those 
responsible for the making and enforcement of the laws which affect the in- 
vestor and the investment banker. 

The Board of Governors will convene in Baltimore on Sat- 
urday, Oct. 27, where they are to be entertained by the Balti- 
more members. 

Eugene E. Thompson of the investment banking house 
of Crane, Parris & Co., Washington, and Chairman of the 
convention committee of the Investment Bankers Association 
of America, was in New York on Oct. 4 conferring with John 
W. Prentiss of Hornblower & Weeks relative to arrangements 
for the convention. Col. Prentiss is to be elected the nev 
President of the Association at the Washington gathering 
It was stated after this week’s conference that so far 900 
members of the Association have made reservations for the 
convention, indicating that the Washington meeting wil 
be the largest in the history of the Association. 

Special trains are being arranged to carry the delegates 
from various parts of the country to the convention. The 
arrangements for taking care of the transportation needs of 
the visiting delegates from New York, New England and 
Pennsylvania are in charge of John Speed Elliott of W. A 
Harriman & Co., Ine. In view of the fact that the con 
vention is to be held this year at the seat of the Feders 
Government, it is expected that many high Government 
officials will be the guests of the bankers during the course 
of the meetings. 













































































































































































ITEMS ABOUT BANKS, TRUST COMPANIES, ETC 
Two New York Stock Exchange memberships were re 
ported posted for transfer this week, the consideration 


being stated as $79,000 and $82,000. The last previous 
sale was at $77,000. 









































——_@-——— 
At a meeting on Oct. 4 of the board of directors of the 
Seaboard National Bank, New York, Harold E. Riley was 
appointed an assistant cashier. 
—_@——_ 

Gordon 8S. Rentschler has been elected a director of the 
National City Bank. He is President of the Hooven 
Owens, Rentschler Co. of Hamilton, Ohio. 

—~o-—— 

Charles S. Andrews has resigned as Vice-President of the 
United States Mortgage & Trust Co. of New York, in charge 
of the 73d Street Branch to accept service elsewhere. John 
A. Hopper was elected Vice-President in charge of the 73d 
Street Branch and George S. Little Vice-President in charge 
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of the Madison Avenue Branch to succeed Mr. Hopper. 
Gladding B. Coit, formerly Assistant Secretary, was elected 
Assistant Treasurer, as was also Charles Diehl, formerly 
Manager of the 125th Street Branch. 
pital eal: 
The Bank of America of New York has issued in pamphlet 
form a study of the butter and cheese markets of New York 


by Charles F. Junod, Vice-President of that institution. The 
study shows the sources of New York’s receipt of these two 
commodities, fluctuations in the seasonal supply, cold stor- 
age holdings, price movements, &c., and contains a dis- 
cussion of the various types of creameries, kinds of butter, 
the function of cold storage, &c. 

ol 2S 

A cash distribution of $4 per share has been declared pay- 
able on Oct. 10 to holders of certificates of beneficial interest 
issued by Irving Bank-Columbia Trust Co., as trustee, in 
certain assets formerly owned by Irving Bank, New York. 
Payment will be made only to the holders of record upon 
presentation of their certificates for endorsement of payment 
at the office of Irving Bank-Columbia Trust Co., 60 Broad- 
way. 

_-——_e— — 

A charter has been issued to interests in the Anglo-South 
American Bank, at 49 Broadway, for a trust company to 
be known as the Anglo-South American Trust Co. The 
company will have a paid in capital of $1,000,000. Two of 
the incorporators are Englishmen and seven are Americans. 
The incorporators are: Robert J. Hose, England; William 
E. Wells, London; Edward J. Cornish, Cold Spring-on-Hud- 
son, N. Y.; Normal C. Stenning, Larchmont, N. Y.; Cecil 
Platt, Upper Montclair, N. J.; William H. Trachsol, Clifton, 
Staten Island; Carlisle J. Gleason, New York City; Abram 
I. Elkus, New York City, and Franklin 8S. Jerome, Orange, 
Conn. It is stated that the company will begin business 
about two months hence. 

Oe 

According to figures made public this week by W. D. Mc- 
Lean, Vice-President of the Morris Plan Co. of New York, 
this organization has made 5,850 loans amounting to $1,514,- 
000 to men and women of Greater New York during Sep- 
tember. This was an increase of $273,000, or 22% over 
September of the previous year. During the first nine 
months of this year 53,192 loans, it is stated, were made, 
amounting to $13,242,000. This is an increase of $3,691,- 
000, or 39% over the same period of 1922. Since the incep- 
tion of business in New York on Jan. 1 1915 the company, 
we are advised, has made over 345,000 loans to wage earners, 
salaried employees, professional men and women, small 
merchants and manufacturers for an amount exceeding 
$67,000,000. The New York Morris Plan Co. is one of 
98 Morris Plan banks and companies oprrating in the 
United States, which will convene at Atlantic City Oct. 15 
for a study of policies and procedure in the development 
and promulgation of industrial banking in this country. 


idinantioatens 

Harry E. Pollard, for the past five years an Assistant 
Vice-President of the National City Bank of this city, has 
been elected manager of the Federal Intermediate Credit 
Bank of Springfield, Mass. 

ii ciallincsaime 

On Oct. 1 the proposed amalgamation of the Ninth 
National Bank and the Ninth Title & Trust Co. of Phila- 
delphia under the title of the Ninth Bank & Trust Co. was 
consummated. All the former officers and directors of the 
consolidated institutions are now officers and directors of 
the new bank. The officers are: Ira W. Barnes, President; 
John G. Sonneborn and J. Wilson Steinmetz, Vice-Presi- 
dents; Robert J. Barnett, Secretary and Treasurer; Charles 
B. Conn, Assistant Secretary and Assistant Treasurer; 
Abram §S. Ashworth and J. Williar Sheetz, Assistant Treas- 
urers; Harry A. Mankin, Trust Officer, and Guy C. Bell, 
Title Officer. The Ninth Bank & Trust Co. has a combined 
capital and surplus of over $2,400,000 and total resources in 
excess of $16,000,000. It is a member of the Federal Re- 
serve System and the Philadelphia Clearing House Associ- 
ation. 

——9=————— 

According to the Philadelphia ‘‘Ledger’’ of Sept. 12, the 
directors of the Integrity Trust Co. of that city at a recent 
meeting increased the semi-annual dividend payment on 
the stock of the institution from 12% to 15%, thereby placing 
the stock on an annual dividend basis of 30% instead of 
24%, as heretofore. The sum of $375,000, it was said, was 


According to the Chicago “Tribune” of Sept. 30, a new 
financial institution, the Ridgeway State Bank, held its 
formal opening on that day at 3722 West Chicago Ave. 
that city. The new bank, it is said, has a capital of $100,000 
with surplus of $30,000, and its officers are: Henry Schrik, 
President; John Schrik, Vice-President, and William O. 
Conrad, Vice-President and Cashier. 
——_—o——. 
The Park Savings Trust Co.—a new St. Louis bank—will 
be formally opened to-day (Oct. 6) in temporary banking 
quarters at the corner of Yale and Oakland Avenues, that 
city, according to the St. Louis ‘“‘Globe-Democrat’’ of 
Oct. 3. The new bank has a capital of $50,000 and surplus 
of $10,000 and purposes to maintain banking, savings and 
real estate departments. Its officer are: Karl E. Lubkes, 
President; William Schneider, Maurice Thompson and John 
Houlihan, Vice-Presidents; E. J. Walser, Secretary and 
Treasurer, and T. L. Coleman, Real Estate Officer. 
———o-- 
A press dispatch from Fort Scott, Kan., on Sept. 29, 
printed in the Topeka ‘“‘Capital’’ of the following day, stated 
that the Fort Scott State Bank had been admitted to the 
national system under the title of the Forst Scott National 
Bank. The personnel of the institution, including George 
W. Marble, Chairman of the Board of Directors, and Frank 
Cunningham, President, would remain unchanged, it was 
said. The bank has a capital of $100,000, surplus and un- 
divided profits of $75,000 and deposits in excess of $1,000,000. 
—_+— , 
Further referring to the proposed amalgamation of the 
Bank of Hamilton with the Canadian Bank of Commerce, 
at a meeting of the directors of the latter on Sept. 21 an 
exchange of Bank of Hamilton stock on a share-for-share 
basis for Canadian Bank of Commerce stock was approved. 
The directors also approved official notification to this effect 
being sent to the Bank of Hamilton. The action of the 
directors followed a complete examination of the assets of 
the Bank of Hamilton. On Sept. 24 the directors of the 
Bank of Hamilton formally approved the proposed consoli- 
dation of the institutions on the basis of share for share. 
Meetings of the shareholders of the Bank of Hamilton and 
the Canadian Bank of Commerce will be held on Nov. 19 
and Nov. 21, respectively, to ratify the terms of the pro- 
posed merger. 
- —-@— > 
The Standard Bank of Canada (head office Toronto) has 
declared a dividend for the current quarter ending Oct. 31 
1923 of 3%, being at the rate of 12% per annum upon the 
paid-up capital of the bank, and which is to be payable on 
and after Nov. 1 1923 to shareholders of record as of 
Oct. 18 1923. 








THE CURB MARKET. 

For the first few days of the week business in the Curb 
Market showed decided improvement, trading was active 
and prices moved to higher levels. After Wednesday, how- 
ever, profit-taking and a lessened demand caused reactions 
and the market lapsed into duliness, with prices moving ir- 
regularly over a narrow range. Oil shares again featured the 
market. Prairie Oil & Gas was conspicuous for an advance 
from 157 to 174, the close to-day being at 170%. Prairie 
Pipe Line gained over a point to 991% but reacted finally to 
98%. Humble Oil & Ref. sold up from 29 to 31%. Illinois 
Pipe Line rose from 153 to 156% and sold finally at 156. 
Magnolia Petroleum sold up from 128 to 134. Ohio Oil ad- 
vanced from 5234 to 562%. Standard Oil (Indiana) improved 
from 53% to 5714 and reacted finally to 5624. Standard Oil 
(Kansas) gained almost four points to 42% but sold finally 
at 40%4. Standard Oil (Kentucky) moved up from 89% to 
935% and ends the week at 93. Standard Oil of New York 
after early fractional decline to 401%, rose to 454% and re- 
acted to 42%. Gulf Oil of Pa. advanced from 50% to 524% 
and closed to-day at 52. Salt Creek Producers was up from 
17% to 19% and finished to-day at 18%. There was a 
broader list of industrials traded in but price movements as 
a rule were within narrow limits. Durant Motors improved 
from 29 to 30% and sold finally at 30. Durant Motors of 
Indiana gained over a point to 83%. Gillette Safety Razor 
ran up from 255% to 268 and reacted finally to 265. Glen 
Alden Coal was off from 725% to 711% but recovered to 73. 


National Supply Co. sold up from 56% to 60. Bonds were 
dull. 





added to the surplus account of the bank. 
_ ~~ 





A complete record of Curb Market transactions for the 
1 week will be found on page 1548. 
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THE WEEK ON THE NEW YORK STOCK EXCHANGE. 
The railroad stocks have again been the feature in the 
speculation on the Stock Exchange the past week. The 
renewed interest in this group dates from the announcement 
of the resumption of dividends by the B. & O., which has 
encouraged the idea that other railroad stocks might be 
favored in the same way. During the forepart of the session 
on Saturday the market declined under a sharp attack 
against the motor and allied shares, forcing a number of 
the group close to the low levels of the year. In the last 
hour the market rallied and the session closed with com- 
paratively little change from the opening quotations. Prices 
were weak as the market opened on Monday, but strength- 
ened somewhat during the first hour. Toward noon fur- 
ther selling developed and new lows were registered as the 
day closed. The outstanding feature of the market on 
Tuesday was the increasing interest directed toward the 
railroad issues. Baltimore & Ohio made a new high, going 
over 57% and Southern RR. crossed 35. Wabash preferred 
Class ‘‘A”’ also shared in the day’s activities, going up a 
point or more over Monday's close. The “Big Four’ was 
also conspicuous in the upward swing. A strong tone was 
maintained in the oil group, but it lacked the activity that 
was so noticeable last week. A sharp reversal in the specu- 
lative leaders and a moderate advance in the general list 
were the main features of Wednesday’s market. The re- 
covery was maintained throughout the session. Many of 
the more active issues, particularly the railroad group, 
closed the day with advances from 1 to 3 points. In the 
course of the day’s trading Baltimore & Ohio went over 59 
and New York Central closed at 101. Reading also went 
up over three points and “Big Four’ added five points 
to its recent gain. Irregular prices were apparent in the 
morning session on Thursday. In the opening hour the 
upward swing was moderately maintained and new high 
levels were reached by such representative issues as American 
Can and United States Steel. New York Central shared in 
the upward movement and touched 102. Reading also 
participated in the general advance and closed above 78. 
Prices were fairly steady for a brief period on Friday morning, 
but several wea: spots developed during the forenoon and 
the list became sluggish. In the last hour a rally carried 
prices from one to two points above the lows for the day. 





THE ENGLISH GOLD AND SILVER MARKETS. 


We reprint the following from the weekly circular of 
Samuel Montagu & Co. of London, written under date of 
Sept. 19 1923- 

GOLD. 

The Bank of England gold reserve against its note issue on the 12th 
inst. was £125,823.675, as compared with £125,822,015 on the previous 
Wednesday. 

The purchase of gold on behalf of the Indian Bazaars have been on a 
small scale, so that the United States of America will receive quite a good 
proportion of the supplies in the market this week. 

Gold valued at $3.500,000 has been received in New York from London. 

The following were the United Kingdom imports and exports of gold 
during the month of August last: 

Imports. Erports. 
Netherlands £196,159 
Dt. cctb sce cebheebene ee eedeeseconeseee 4,235 
West Africa 495 
United States of America 2,396,623 
Central America and West Indies 


1,062,793 
Straits Settlements 796 


Other countries , 99.331 


£4,192,706 £3 ,760,423 

According to the Ontario Department of Mines, the statistical returns 
received from producers of gold in the Province for the six months ended 
June 20 last show 348,446 ounces of gold and 65,444 ounces of silver of a 
total value of $7,244.081, sh.pped by the Porcupine producers in the first 
half of 1923, and from the Kirkland Lake producers 69,691 ounces of 
gold and 6,515 ounces of silver of a total value of $1,402,873—making 
a total value from the two camps of $8,646.954. For the corresponding 
period of 1922, the output was 476,338 ounces of gold, and 76,405 ounces 
of silver, worth $9,899,193. The decrease is said to be due to an acute 
shortage of hydro-clectric power during the first four months. 

The Surinam gold production for the first half of the current year totaled 
195.755 kilograms, against 170.995 kilograms for the corresponding period 
of last year. 

SILVER. 


The silver market has remained steady during the week. China has 
again been a seller, but offerings were readily absorbed by the Indian 
Bazaars, who have been active buyers of silver for shipment. As China 
sales are mostly for forward delivery, cash silver has commanded a sub- 
stantial premium and the difference between the two quotations yesterday 
widened to 7-16d. The spot price to-day—31 15-16d.—is the highest 
touched since June 19 last, and, prior to yesterday, this was also the 
last occasion the premium on cash was as much as 7 16d. 

Advice has been received that a silver export association was organized 
at a special conference of the U. 8. Gold & Silver Commission, held at 
Reno, Nev. It is understood that the President of the association is to 








appoint within ten days an executive committee comprising 15 prominent 

persons in the mining world. This committee is to report back to an 
adjournment of the Reno conference within two months. 

Reuter reports that the Department of Mines of Toronto has received 

a block of silver ore weighing over two tons, and containing over 20,000 

ounces of silver, from the Keeley mines in northern Ontario. It is further 

stated that this is the largest individua! block of silver ore of such richness 

ever mined in northern Ontario. It is intended to place it as a Government 

exhibit in the Parliament Buildings. 

INDIAN CURRENCY RETURNS. 

(In Lacs of Rupees) — Aug.31. Sept.7. Sept. 15. 

Notes in circulation 17630 17653 17736 

9473 9553 

2432 2432 


Securities (Indian Government) 5751 5751 
Securities (British Government) a one 

The coinage during the week ending 15th inst. amounted to four lacs 
of rupees. 

The stock in Shanghai on the 15th inst. consisted of about 27,200,000 
ounces in sycee, 35,000,000 dollars, and 170 silver bars, as compared 
with about 27,800,000 ounces in sycee, 35,500,000 dollars, and 1,600 
silver bars on the 8th inst. 


Quot 
Sept. 13 
Sept. 
Sept. 


—Bar Silver per Oz. Std.— 
Cash. 


Bar Gold per 
Oz. F 
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90s. 
The silver quotations to-day for cash and forward delivery are respectively 


od. and Kd. above those fixed a week ago. 


i= 





ENGLISH FINANCIAL MARKETS—PER CABLE. 


The daily closing quotations for securities, &c., at London, 


as reported by cable, have been as follows the past week: 


London, Sept 29. Od 1. Oct. 2, Oct.3. Oct.4. Oct. §. 

Week ending Oct. 5— Sai. Mon. Tues. Wed. Thurs Frt. 
Silver, per oz d. 31 15-16 32 1-16 32% 31 15-16 31 15-16 31% 
Gold, per fine vunce___.__.- 90s. 7d. #08. 8d. 905. 9d. 908. 7d. 90s. 7d. 90s. 4d 
Consols, 2% per cents 53% 58% 53% 
British, 5 per cents. : 102% 102% 102% 
British, 4% per cents..____- ; 97% 98 98 
French Rentes (in Paris), fr. ME 56.75 56.25 56 50 
French War Loan(inParis) ,fr_ J 74.90 74.90 75.50 75 


The price of silver in New York on the same day has been: 
Silverin N. Y., per oz. (cts.): 
Foreign 64% 64% 64% 64% 64 63% 





COURSE OF BANK CLEARINGS. 

Bank clearings the present week show an increase com- 
pared with a year ago, but the ratio of gain is small. Pre- 
liminary figures compiled by us, based upon telegraphic 
advices from the chief cities of the country, indicate that 
for the week ending to-day (Saturday, Oct. 6) aggregate 
bank clearings for all the cities in the United States from 
which it is possible to obtain weekly returns will show an 
increase of 2.3% as compared with the corresponding week 
last year. The total stands at $8,406,286,652, against 
$8 ,218,143,249 for the same week in 1922. At this centre 
there is a gain of 1.1%. Our comparative summary for the 
week is as follows: 





Clearings—Returns by Telegraph. | | 
Week ending Oct. 6. | 1923. 1922. } 


2) 
ny 





New York $3,956 000,000 | $3,911.512,106 | 
Chicago 528 460,016 541,335.910 | 
Philadelphia 429.000 ,000 409 .000 ,000 
313,000 000 327 ,000 ,000 
117,558,265 124,130,076 


a a 

169,400 ,000 136 400 ,000 
Los Aogeles__- 123,204 000 91.889,000 
Pittsburgh ._. 137,133 408 *170,000 ,000 
Detroit __..- . 107 .632 446 100,102,119 
Cleveland 98.397 .8¥1 83,734,947 
Baltimore 87,158.938 88,146,852 
56 .268 ,393 52,812,018 


$6 ,123 273.357 | #6 n00.069.028 | 


Kansas City 
St. Louts. 
San Francisco. - 


QKINSCFS Ahern 
wl welee! aArnaweb wWwoRe 











Twelve citics, 5 days 


Other cities, 5 days 881,965,520 812,389 680 


$7 ,005,238.877 | $6,848,452,708 
1,401,047,775 | 1,369,690,541 


$8,406,286 ,652 | $8,218,143,249 | 

a Will not report clearings. * Estimated. 

Complete and exact details for the week covered by the 
foregoing will appear in our issue of next week. We cannot 
furnish them to-day, inasmuch as the week ends to-day 
(Saturday), and the Saturday figures will not be available 
until noon to-day. Accordingly, in the above the last day 
of the week has in all cases had to be estimated. 

In the elaborate detailed statement, however, which we 
present further below, we are able to give final and complete 
results for the week previous—the week ending Sept. 29. For 
that week there is a decrease of 1%, the 1923 aggregate of 
the clearings being $7,142,713,293 and the 1922 aggregate 
$7,218,039,193. Outside of this city, however, there is an 
increase of 9.2%, the bank exchanges at this centre having 
fallen off 9%. We group the cities now according to the 
Federal Reserve Districts in which they are located, and 
from this it appears that in the Boston Reserve District 
there is an improvement of 6.5%, and in the Philadelphia 





Total all cities, 5 days 
All cities, 1 day 
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Total all cities for week 
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. 
Reserve District of 3.7%, while the New York Reserve 1923. 1922. 
District (because of the loss at this centre) has a decrease Ne. Shares, Par Veluce. \Ne. Ghaves., Par Values. 
of 8.7%. In the Richmond Reserve District there is a | Month of January ........ 19,914,827/$1,771,578.000| 16,472,377|$1.494,639,000 
gain of 5.6%, in the Atlanta Reserve District of 16.2% and + poi tye Be yeryee Beata Beyer ey 
in the Chicago Reserve District of 18.3%. The Cleveland) | at amare ——-— = ~) = ~~ r — 
. . S fF SMES FERS NG EE ONE ce eee Or . Ly } of . . . . ° ,. . 

Reserve District shows a loss of 3.3%, and the St. Louis en eae 
Reserve District of 7.3%. In the Minneapolis Reserve | Mom ot {it-----------| 43s Tani a-20n4t-s00l ake teal 2.692.905. 000 
District the totals are larger by 1.7%, in the Kansas City BED <esstusves 19,754.197| 1,903.658,500| 24.080.787| 1.938,879.750 
Reserve District by 0.3% and in the Dallas Reserve District | Total second quarter-__. 63,001 .913|$6.043,442,000| 83.636 .264|87,205,107,200 
by 2%. The San Francisco Reserve District enjoys @ gain | Month of July -........-- 12.551.851 $1.196.700.000 15.118.043 $1,262,256,143 
of 21.8% August ......... 13,144,641 1,229,000,000 17,862,553, 1,443,286 ,500 

8%. September. -__- 14,643,289" 1,457,668,000) 21,712,046! 1,908,875,700 


In the following we furnish a summary by Federal Reserve 


districts: 


SUMMARY OF BANK CLEARINGS. 












































































MONTHLY CLEARINGS. 


The following compilation covers the clearings by months 
since Jan. 1 in 1923 and 1922: 
































































































































































Inc.or Clea 
Week ending Sep . 29 1923. 1923. 1922. | Dec.| 1921. 1920. vines, Tesal All. Clearings Outside New York. 
i ceneee inane. ; % | 8 ; Month. 1923. 1922. % 1923. | 1922. % 
es sts cceeee 11 -itles| 363,371,511) 341,242,541 +6.5 293,917,417! 411,362,164 $ $ 3 $ 
(2nd) New York_...-- 10 ‘* |3,752,327,226 4,109,121,008 —8.7 4,059,301,552 5,113,088,647 Le a0 0 ' ‘ , 
Gra) Phiadeonias---19  [eacanect savage +37) "soonncan sxorayan | yen; lun 288247 usa Ont Se. dn0| 4 2 A ru 1238 0.440 +08 
eee Certient.----- 2 - | Servet ccans Sua, cecatenl sacoaie | ane poten cite + 12.6) 16,391 674,714) 13,392,093,753| + 22.4 
oem AURORE. ccccuse 12 . 175, ,902,569 151,373,700 +16.2 144,009,608 192,551,096 9 4 » 2Ra/ oa q a7 + 
oth Chicago ......-- i9 * 867,087,471| 732,717,573| +18.3, 667,135,019 881,726,323 Ist qu.| 102854,062,354) 88 564,192,353) + 16.1|46,523,444,315 37.208, 102,584 +25.0 
(8th) St. Loula._...-- hs 61,203,500 66,023,102 —7.3| 58,661,186) 64,252,729 i 37.329 .935|31.5: ‘ . oF ‘ 
Gotky Kansas City=---00 | Henootn) Sataman) {a3 aermme| Savane | May --|39.511,669-726|82,793-624-000| 18.4| 6.330.114;884| 3-974.812:080| 1.20.3 
(iith) Dallas. .....-- os 71,083,901 68,943,507 +6.2. 58,160,798 70,842,257 | June - .|34,792,240 .606/34,117,477,449| +2.0 16,116,762 ,956 14,006 580,699 +15.1 
(12th) San Francisco. 16 472,101,908) 367,008,216; $21.8; 390,008,500) COR AER06 | 96 on 104 072 240 267|98,431,929,369| + 5.7/48,174,934,524|40,347,175,409) +19.4 
Grand total _-.--.- 122 «ities|7,142,713,29% 7,218,039,193, —1.0 6,813,060,029 8,798,931,955 | “s — ~— 
Outside New York City-...-. 3,458, 184,181 3,167,583,142 -+9.2 2,804,528,359 3,757,558,956 | © me. 208 _ i “a wi inst hal 94,AO8.A7R.XR9 ae ee + o8s 
» July .-|32,062,972z,5'2 31,807,852, 8 15,417,483,331 13,470,409,: ‘ 
Canada. 20 Arto 906,266,600 307,375,005 —0.7 312,791,891" 382,111,681 ‘Aug “_|29°372:702-84y WO3S8-008 708) LS. LEnOL One ate aura any tte 
: ; ‘ Sept _ _|29,648,123,041 31,242,842,555 —5 1 14,577,259,670 13,958,072,011| +4.4 
We also add comparative figures for Septem >er and the xo+ Wadd pot. noise ton A tant 
nine months: 34 qu.|91,083,798.493, 93. 496,300,878, —2.5 44,589,308,213 40,845,775, a +9.2 
9 mos. 298010, 1 101, 114 280402, 422,600, +6.3 139287,687,052 118401,053,228\ + 17.6 
arene ee The course of bank ¢ clearings ‘at leading cities of the 
, .. —_|ine.or| a incor | country forthe month of Se \tember end since Jan. 1 in each 
tess. | tess. | Dec.| 1928 1033 pe. | of the last four years is eoume in the subjoined statement: 
Fed’! Reserve Dists. $ | $ % $ $ A BANK CLEARINGS AT LEADING CITIES, 
Ist Boston. .13 cittes 1,570,815,665| 1,491,850,554, +5.3 16,213,805,817) 13,368,957,717| + 21.3 ——Month of September ————Jan. 1 to Sept, 29-—-— 
and NewY'rk12 15,365,804 ,877'17,551,249, 397/ —12.5 161,583,534,944 164,423,560, 1.7 (000.0008 1923. 1922. 1921. 1920. 1923. 1922. 1921. 1920. 
3rd Philadel 14 “ | 2,034,831,650) 2,053,142,907 —1.4 20,118,347,385 17,606,875,101| + 14.3 omitted.) $ $ $ $ $ $ $ $ 
4th Clevel’d 16 “* | 1,522,758,915) 1,418,250.759, +-7.4 14,615,588,037) 11,877,584,348) +23.3 | New York.__.___. 15, O71 17,285 15. 079 18,602 158,722 162,001 143 ,006 g2 059 
6th Richm’d io “ 720,955,985] 715,421,581) +0.8 6,973,273,666, 5,83,0084,664, +196 | Chicago...__..... (304 2,309 2,073 2.723 23,348 20,484 19,357 24.626 
6th Atlanta 16 “ 723,617,75| 700,644,360 +3.3 6,912,$38,127| 5,572,244,445 +21.9 i ali H "379 . "305 1,083 1,444 14.296 11.679 +f 376 tt 261 
7th Chicago 27 “ | 3,378,431,753| 3,252,157,290, +3.9 33,195,610,89 28, 158,228,583 +16.7 | Philadelphia ...._- 1,855 1,902 1,646 2,053 181344 16,186 15,118 18,821 
8th St. Louls 9 “* 257,213,405, 272,219,550 —1.8 2,716,273,601| 2,218,192,805 +225 | st. Louis....._... a a a a a a a 
9th Minneapi3 “ 517,663,841] 541,553,392 1.1) 4,746,273,189 4,198, $18,594 +13.0 | Pittsburgh... ._ 35 ‘581 640 «776 «8141 4829 5.567 6,503 
10th Kan City15 ‘* | 1,030,181,054) 1,081,999,013| —2.0 10,135,092,099 9,503,351,901) +6.6 | San Francisco.____ 652 640 55z 712 5.935 5,292 4,865 6,078 
1ltb Dallas ..12 “ 529,585 1302 458,734,258 +15.5 3,619,283,911) 3,102,806,578 +166 | Cincinnati. _____ 262 254 223 305 2,598 2,181 2,095 2,715 
12th San Fran26 “ 1,926,130,629) 1,695,559,504, +13.6, 17,150,519,8+9 14,144,021,403 +21.3 | Baltimore 360 367 274 420 3,597 2,911 2,826 3,647 
- — Kansas City .... 550 582 688 963 5,180 4,977 5,786 9,126 
TOO. ccc 183 elttes|29, 648, 123, o11| 31,242,8+2,555, —5.1 298,010,101,114 280,402,422,600 +6.3 | Cleveland ________ 444 409 359 582 4,170 3.369 3,612 5,179 
Outside N. Y. City. -- 1, 577,259,570|13,958,072,0F1| -+-4.4 139,287,687,052 118,401,053,228 +17.6 | New Orleans_____- 205 205 198 267 #1,910 1,668 1,611 2,535 
_ Minneapolis .____- 31L 310 327 407 2.672 2,366 2,455 2,808 
OS EET | 1,219,675 ,211| 1,255,212, 513) 3} —2.8 11,629,431,05¥ 11,591,669,517 +0.3 | Louisville _....._. 113 108 94 126 1,165 967 889 930 
=" 0 ea cewse 549 482 407 562 4,974 3,913 3,453 4,669 
Our usual monthly detailed statement of transactions on Milwaukee apes 149 128 116 149 1,389 1.140 1.073 1,308 
. wos Angeles. .-.._ 43) 33 34 5,1 .70 OR: 9 
the New York Stock Exchange is appended. The results for | providence _---~~~ 44 45 38 47 455 407 381 520 
* Q9? Q>9 ' : ccc cenenée 158 173 176 245 1,604 1.452 1,474 2,474 
the nite months of 1923 and 1922 are given below: Buffulo .......-.. 182 160 139 189 1.738 1,442 1.344 1/721 
| on nd 140 139 «©6133 «6190 s:11,318 1,164 1,235 1,355 
Month of September. | Nine Months. Indianapolis __.__- 83 74 65 77 788 634 56 724 
Descrtption. web : Denver ______-__. 135 85 80 177 1,163 1,924 895 1.433 
1923. | 1922. | 1923. 1922. Richmond ..__.__. 204 205 158 230 «61,860 1,616 1,493 2,321 
“ Memphis. .._____- 69 80 70 74 760 624 535 926 
Btock { No of shares 14,643,289, 21,712,046) 172,200,676 190,824,771 | Seattle--......... 1620 1420 «1320-176 1,429 1,216 = 1,109 1,605 
Par value--.|$1,457,668.000 $1,908.875,700 $16,140,668,000 $16,760,714,089 | Hartford ._____-.. 42 41 38 46 420 360 340 397 
RR & mise bonds 83.445.500| 158.522.000| 1,157,932.700 1.577, 0 850 | Salt Lake City.... 63 55 53 69 551 460 471 647 
. 8. Gov’ 5,733,800 .418,465) 574,541.47 283.719.7685 Ne ee ee ee ee eae 
ints fora ke bad  28:700,000| 58:561'500| 941°051.400  471 oolong | _ Total......... 26,695 28,496 25,178 31,958 271,635 258,063 234,993 302,298 
: pari —— | Other cities....... 2,953 2,747 2,142 4.17% 26,375 22.339 18,946 37,721 
\ " 214, —— Se 
Total par value !$1,615,637,300 $2,214,377,665 $18,214,793,575 $20 093.226,704 Totalall.....__. 29,648 31,243 27,320 36,136 298,010 280.402 253,939 340,014 
anti on os : T Outside New York 14.577 13,958 12,241 17,534 139,188 118,401 110,933 157,955 
The volume of transactions in share properties on the Now | "Swill set senest chowrtens. 
% . P < ° . . 
York Stock Exchange each month since Jan. 1 in 1923 and We now add our detailed statement, showing the figures 
922 is indicated in the following: for each city separately, for the four years: 








































































CLEARINGS FOR SEPTEMBER, SINCE JAN. 1, AND FOR THE WEEK ENDING SEPT. 29. 

















Month of September. Nine Months. | Week ending September 29. 
Clearingsat 
Inc. or Inc. or Inc. or 
1923. | 1922. | Dec. 1923. | 1922. | Dec. 1923. 1922. | Dec 1921. | 1920. 
$ > % 3 | $ % 3 $ % $ $ 
First Federal Rese|rve District—' Boston— 
Maine—Bangor ----- 3,077,781) 3,127,371] —1.6 29,205,767] 29,073,294 +0.5 620 951 694 377; —10.6 508 491; 1058 091 
époeeesaes 13,183,306) 13,581,243, —2.9 122,294,918) 118,146,576) 43.5 3 686 748 3 433 423, +74 3 000 000 4 070 000 
eecces 1,379,000,000 1,305,000,000 +5.7) 14,296 CTT ree 11,679,000,000 +22.4/ 321000000; 302000000 +6.3| 255 827 904) 357 577 443 
eerececce 10,975,698) 7,209,193 +52.2 143 67,535,195 +32.1 2 204 945 1 825 103, +20.8 1 718 520 1 889 659 
Saekteipusall 3,602,395 3,385,538 +6.4 35, B25, :706| 31,095,321, +18.4 a a a a a 
AO a 5,221,841 y wee +13.0 51 366 095) 42,378,315 +212, 1211 321 1 180 939) +2.6| 1002131) 1033 900 
ceececsceceoco a a a a aA a a a a 
spe: 5,418,421 6,049,741, —10.4 56,110,660 55,422,933, +1.2 1294698} 1176319 +10.1| 1139273; 1624001 
sbiebewate 18,028,842) 18,077,346) —0.3} 193,173,043) 164.805.9231 +17.2 4,614 286 4217528 +94! 3488709) 5 586 649 
bastante site 13,472,000 14,037,000; —4.2 137,739,019 134,273,971) +2.6! 3,082,000 3207000 —39 3 140 000 4 882 349 
pnn.—Hartford _...| 42,063,161, 40,719,848, +3.3| 420,355,906,  360.012,391, +16.8 9,026,524, 7884433 +14.5, 9115835] 14 137 040 
New Haven ....... 25,924,120] 23,945,471| +8.3|  255.395.474| 216,346,898 +18.1|| 5715018, 5191619 +101) 4662924) 6 225 912 
deewese 6,688,800, 6,783,600 —1.4) 70,892,486 63,629,100 $11.4) =| nn] nnn] wee eeenn]  wnnane ee 
I.—Providence...| 44,154,300, 45,293,300, —2.5) 455,134,000) 407,184,800, +11.8| 10915000) 10432600 +4.6) 10 313700) 13 277 100 
otal (13 cities) _._.| 1,570,815,665 1,491,860,554, +5.3, 16,213,805,817, 13,368,957,717| +21.3 363,371,511) 341,242,541, +6.5 293,917,417) 411,362,164 
econd Federal Reserve District|—New York | 
York—Albany..| 20,405,882 17, 957,816} +13.6| 201,063,565) 176,142,624) +14.1 4,779,280}  3,889.606' +22.9| 3,004,600) 4,643,372 
specie 4,058,300 4,183,466, —3.0 43,450,400 39,038,662) +11.3 877,900) 838,934. +4.6 744,618] 1,256,900 
paailinndede 182.848.021 160,341,682, +13.7| 1,733,244.597|  1,441,516,186| +20.6|| 443,411,159, 37,371,729 +16.2) 31,000,802] 421385.456 
.egennescee ory 760 2,330, 1246 | +24.1 28,252,161 21,051,949 +34.1 684,170 516,118 +32.6) o* « neseeeee 
jncoened 755 4,748,742, —4.3 45,161,200 40,771,597| +10.8 c989,145 1,108,743 —10.8 927,17 ,057 ,956 
Sc otebegs 15, 070. 303, 371 17,284,770,544, —12.8 158,722,414,062 162,001,359,372| —2.0 |3,684,529,112 4,050,456,051| —-9.0 4,008,531 670 5,041,372,999 
bindate ‘ 4,836,216! —18.4 37,853,607] 33,572, —1.9 naheeuhie eeccoscsl senewel — sacecnne eS 2 
phbedwots 40,232,919 39,374,420 +2. 2; 412,030,500, 357,840, ‘774! +15.2\| 8.802. 715) 8.363.645 +5.3) 8,382,197 12,797,775 
alemmaaiedl 18,371,848, 16,430,434 +11.5) 180,519,292) 157,772,842 +14.4 4,688,147, 3,721,345 +26.0 3,717.141| 6,507,950 
11,661,729, 9,917,631 +17. 6 116,633,545 95,515,630 +22.1|| 3,047,811] 2,400,422 427.0) 2.461.352] 2,629,517 
1,679,384 1,693,777 18,128,480 15,995,309 +13.3 517,787 454,315, +14.0) 475,000 526,722 
sdbbbeckas 66,450,161, Not included in Total! 64137926 8 Notincluded in total — | recta dosccesnt Secnuel Pe Arta eebarae 
08 -cace eee 300.531 4,114,423 +45  89,743.535 37,962,855 +4.7)| ---.--.-|  -------- ee a ee 
otal (12 cities)... 15,365,804,877 17,551,249,397 —12.5 161,583,534,944 164,423,560,460, —1.7)/3,752,327,226 4,109,121,008 —8.7 4,059,304,552 5,113,088,647 
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CLEARINGS—Continued. 





Month of September. Nine Months. 


Weck ending September 29. 
Clearings @— 








Inc. or 
Dec. 





1922. . i a 2: A 1921. 1920. 





$ 4 $ | % I | % 3 3 
Third Federal Resierve District ey ye } 


6,163,322 4,918,433) + 56,129,099 39,485,512) +42.: 614,439} 1,213,135] +33. 1,050,000! 1,200,695 
Bethlehem. _-_-- 18,205.917|  11.850.456| + 169,069,280,  112,982.432| +49. 5,605.33: 3.140.083) 3.325.618] 4.874.261 
Chester. .._- 5,740,549]  *5,000,000] ‘8! 50,968,809) 39,010,839} +30.7)| 8| 
Harrisburg 17.989.699|  17.160.559 163.3521.91| 148,905,332 
11:981.797| 11244'563 '6| 125,820,992  106.275,359) 
cs 2'447 000 1/991.614| +22. 22,105,585| 19°334.713| 
Norristown... .--- 2°118.777 3.339,993| —36. 34,858,053] 27,912,748) 
Philadelphia 1,855,114,000| 1,902,361.000 .5| 18,344,322,000| 16,186,390,000 
Reading 12'866,890| ° 12,001,269 ‘ 130,824,739| ‘103,655,332 
Scranton 21,581,734] 17,828,664 225,499,159 168,524,382 
12,269,644, 11,379,861] +7.8, 126,684,309 105,761,913) 
5.998.529 5,664,132} +5. 59.976.639 50,031,223] 
44,173,034  40,180:778] +9.9| 429,583,212} 349,278,574! 
Trenton......--- 18,180,758} 18,221,585) —0.2| 179,153,318, 149,326,742 
Del.— Wilmington - _ - ‘a a oT a | a 


453,000,000; 442,000,000) 

2,993,184 2,748,472) 

5,415,672! 4,279,954) . K 
43,191,091) 3-515,860) d 2,873,157 


1,386,937) 1,382,313 1,382,571 
3,902,654) 2,929,444 
a a 


} 
' 
481,583,441) 464,436,030) .7| 400,034,363) 530,727,237 


| 
| | 
| 47,299,000 6,518,000! r 8,724,000 
4,253,432| 3,989,041 . , 4,329,980 
463,518,000 60,072,799 5.7| 48.473,682| 69,967,499 
| 101,385.778| 87,598,933 ‘7| 74,160,203] 130,566,476 
11,549,300) 12,912,200 6} 10,776,300} 14,326,400 

a a = 


SOD mH WHOwWAN- 


—SEE EEE 





Total (14 cities) ____| 2,034,831,650) 2,063,142,907 —1.4) 20,118,347 ,385) 17 ,606 ,875,101) 
| 





| 
Fourth Federal Rejserve District|—-Cleveland | 
31,884,000 28,058,000| + 13.6). 270,172,000) 231,334,000' +16. 
19,394,809 19,346 634 +0.2 192,895,627) 139,673,882) +38. 
Cincinnati 261,788,219 254,255,791 +3.0| 2,597,882,558) 2,180,869,996| +19. 
Cleveland 443 602,216 409 ,282 ,900 +8.4! 4,169,872 ,055) 3,368,929,807| +23. 
Columbus. - - 59,697 ,200 61,056,700} —2.2| 599,981,300 539,498,400, +11.: 


QO = = OO 
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a a a a a | a 
3,806 473 2,428,097; +56.8 32,751,079 26,668,435, +22.8 
*4,000 ,000 3,644,919) +9.7 28,050,028 30,039,555) 

1,807 ,475 1,559,482 14,607 ,986 12,006 ,869) 
Mansfield 8,156,613 7,205,657 71,891,356 51,227,030 
Springfield a a a j 
Toledo 


+ 
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wo 
no 


aed 
to \a& do 


4+ 
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d2,028,235 1,392,182 
a a 


a a a a 

167,078,021 139,562,752) 4,382,626 3,044,243 
30,738,141 24,210,978) 

a a | 
13,203,211 12,670,354) 
60,790,999 52,300,902} 
6,141,203,984| 4,829,459,199 
82,204,685 64,504,871 


172,265,007 174,727,318 
14,645,588 ,037 


a 
20,349,261 18,277,724 
3,491,218 2,800,664 


a 
1,351,227 1,425,884 
6,230,283 6,598,163 
| 634,866,837 581,043,780 
Ky .— Lexington 5,582,552 5,095,051 
W. Va.— Wheeling - - - 16,750,532 16,171,313 


Total (16 cities) ____ 
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3,643,091 3,792,998 d 4,089,618 





| 


1 622,758,915 1,418,250,759 





~366,706,148| 379,320,396 '3| 305,498,174| 428,708,208 


Fifth Federal Reserve District—| Richmond— 


W. Va.—Huntingtea - 8,225,493 6,857,167 79,816,549 59,424,096 
Va.—Newport News. 


+ 
co 
ra 


++ + + 

+ +p 
SL MmANHSH NI oo 
olreomrbns SS HS & 
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1,839,352 1,602,408 j 1,831,499 
47,353,998 6,662,694 , 5,812,720 
52,225,000] 47,959,638 ‘9| 38,541,327| 53,744,695 


a a a a 
31,581,179 27,749,976 284,604,702 263,582,122 
Richmond 203,752,600 205,338,018 1,860,038,953| 1,615,677,099 
No. Caro.—Asheville- a 7 a a 
Raleigh 8,634,133 7,702,024 84,931,106 61,690,665 
Wilmington a a a a 
So. Caro.—Charlesten 9,397,756 7,429,054 91,621,284 89,249,308 
Columbia 10,333,901 10,002,843 é 112,788,340 75,062,594 
Maryland— Baltimore 360,232,754 367,095,005 E 3,596 ,777,765 
Frederick 1,661,778 1,733,057 ' 15,696,270 
Hagerstown 3,072,100 2,504,937 30,471,930 24,300,407 
D. C.—Washington - - 84,064,271 79,009,480 816,526,767 714,927 ,237 


Total (10 cities) - - - - 720,955,965) 715,421,561 
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20,047 ,80 17,654,586 : 16,243,444 
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6,973,273,666| 5,830,084,664 


os 


174,168,723; 164,931,866 : 131,383,211 


Sixth Federal Rese|rve District—/|Atlanta— 
Tenn.—Chattanooga - 25,631,559 22,519,871 
EES 12,872,440 11,990,270 
Nashville -....-..-- 78,706,698 75,331,358 
Georgia—Atlanta - - - - 205,509,168 196 654,986 
Augusta 10,486,689 8,217,395 
Columbus 4,408,545 3,751,737 
Macon -.- - 6,235,391 6,236,293 
ED «st mackie =o a a 
Fla.—Jacksonville - - 43,551,431 37,263,188 
Tampa 9,394,866 7,513,592 
Ala.—Birmingham - -- 97,185,660 102,291,957 
Mobile - 7,547,409) 7,694,193 
Montgomery 7,492,259) 7,053,990 
Mississippi—Jackson 4,457,739) 4,316,078 


+++ 


244,863,085 196,180,704 
117,123,065 105,288,714 
731,348,736 646 ,922,858 
1,968,203,316| 1,509,229,144 
75,404,525 63,940,197 
33,293,372 27 ,060,043 
55,151,868 45,438 ,256 


“a a 
483,601,254 377,746,957 
117,214,636 87,107,649 
950,047 ,567 754,379,777 
74,756,145 66,112,042 
61,794,184 49,619,609 
38,597,412 31,756,777 
Meridian 3,197,634) 3,878,839 -17.6 36 443,805 31,472,034) | 
Vicksburg 1,512,685) 1,311,129 5. 13,250,360 11,896,806 j 
Hattiesburg 6,855,438; Not incl. in : 62 ,886 ,570| Not included in { 
La.—New Orleans. -- 205 ,427 ,302| 204,619,4 34) 1,910,344,797| 1,668,092,878 | 


45,851,252 5,315,010 : 4,275,382 
2,656 .850 2,319,103 6 2,433,968 
418,830,000 17,800,927 ‘ 15,130,053 
53,666 ,661 47,752,023 ‘ 45,475,440 
2,936,523 1,899,698 ‘ 2,646,578 


1,521,670 1,375,287 
a a 
10,167,451 8,323,911 
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25,100,963 24,967,985 
1,690,653) 1,839,449 





830,741 
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51,737,678} 38,595,638] +34.1| 43,318,415) 68,792,51 





175,902,569 





Total (16 cities)..__|  723,617,475| 700,644,360 '3| 6,912,438,127| §,672,244,445 | 
} | 
| i 
Seventh Federal R\eserve Distric|/t—Chicago— | 


Mich.— Adrian 920,269] 867,251 8,448,697 8,064,857 200,830) 168,12§ : 197 ,092 220,81 
30,392,135 26,724,929 857,012) 710,443 20. 634,718 56 


3,326,806) 3,372,081 452, 

Detroit 548,506,206} 481.699.342 4,973,754,352| 3,912/890,196 130,158,694) 105,350,002] +23. 86,935,789] 115,238,97 
81,975,077 60,752,238 , 

6,239,239) 


151,373,700] +16.2} 144,009,608] 192,551,09 


|+ 
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Flin 10,184,000 7,219,858 
Gra 30,922,375 25,377 547 259,814,745 235,148,617 
68,208,446 48,874,538) 


7.425.390 5.547.835 
13,805,098 7,865,668 91,194,336 67,754,791) 
Ind.—Fort Wayne- -- 9,243,670 9,025,585 90,545,548 73,258,422) 
Gary 17,037 ,000 10,440,141 147,009,511 84,496,025) 
Indianapolis- - -- - - - 82,968,000 74,393,000 788,073,000 633,761,000) 
South Bend 10,214,915 9,446 ,000 95,858,914 76,986 ,002) 
Wis.— Milwaukee - - - - 148,508,610 128,338,539 1,388,824,420} 1,140,395,296 
Oshkosh 3,085,715 2,713,908 28,831,555 23,768,279 
10,416,294) Not included |in t 

Iowa—Cedar Rapids- 10,395,174 9,104,376 
Davenport 43,210,540 45,416,516 
Des Moines 43,733,953 39,292,906 
2,541,453 2,832,394 
Mason City 2,112,386 2,222,588 
Sioux City 25,393,424 24,603,929 
Waterloo 6,288,937 5,790,475 
Ill.—Aurora 4,943,689 4,244,814 
Bloomington 6,246,216 5,405,574 
2,304,151,044) 2,308,703,020 

a 


a 
5,829,588 4,856 ,079 
18,172,435 16,512,019 
8,997,694 8,142,547 
10,267,166 8,823,298 


Total (27 cities)..__| 3,378,431,753| 3,252,157,290 
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2,208,938, 1,701,842) +29. 2,008,852 
2:168,575| 2,412,400 1,755,408 1,839,88 





18,101,000] 16,477,000) : 15,210,000} 16,747,00 
2,264,500} 1,925,623) +17. 4,609,996 1,814,5 
33,197,365) 27,646,301) +20. 26,384,619)  32,835,3 
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97 ,686 ,482 79,523,080 
408,423,760 390,974,170 
424,684,095 363 ,547 ,238 

24,158,577 22,679,356 

21,649,216 19,634,123 
248,778,069 213,779,255 

57,355,882 50,411,135 

45,657 ,687 36,736,796 

59,429,924 50,018,513 

23,347,759,301) 20,484,301,226 
a 


a 

49,941,298 43,071,585 
170,761,753 150,549,138 

87,675,492 71,335,653 

98,751,217 86,787,825 


33,195,640,489) 28 456,224,583 
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45,731, 5,604,054 
1,549,028 1,438,572 


1,116,517 
543,939,908 -8| 497,971,765 
a a 
1,072,947 ° 1,064,483 
3,685,558 ° 3,500,000 
1,752,398] +32. 1,482,675 
2,354,031 2,014,218 d 1,677 ,352 
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Eighth Federal Re|serve District|—St. Louis— 
Indiana — Evansvill 20,281,278 17,887,274 

New Alban 557,186 
Missouri—St. Louis__ a 

Springfield a a 
Kentucky — Louisville} 112,763,359 108,340,970 
1,435,473 1,390,922 


*9,500,000 ,833,733 
Tenn.— Memphis - - -- 69,195,106 80,325,397 
Arkansas— Little Rock 46 333.432 48,132,218 
1,600,958 1,409,859 
5,576,613 5,432,622 


267,243,405) 272,249,560 


$+ 
— 
Now 
ne 


179,236,091 155,340,590 ‘ 4,882,775 4,372,588 ° 3,871,295 
5,976,047 4,871,887 2. 
a a 


a a 

1,164,931,203 967,261,747 
18,302,258 16,841,414 
100,195,403 63,136,680 
759,786,915 623,522,159 
417,260,422 325,577 ,942 
14,184,528 12,221,804 
56,400,734 49,418,582 


2,716,273,601) 2,218,192,805 


24,639,736 ‘ 21,374,126 
337,751 269,880 . 201,673 


417,497,000} 22,739,529 . 21,288,279 
10,419,750; 12,493,548 d 10,606 ,762 
326,173 313,824 A 300,227 
1,243,396 1,193,997 ° 1,018,824 


61,203,500} 66,023,102 P 58,661,186 
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vig 
Month of September Nine Months. | Week ending September 29. 
Cleartngs at— ST | | eileen aimamnny 
Inc. or | | Inc. or i} Inc. or 
1923 1922 Dec. | 1923. 1922 | Dec. || 1923 ef _1922. Dec 1921. 1920. 
$ $ % | $ $ | % | co 
Niath Federal Res\erve District|—Minneapoli|s— | vei . . . $ s 
Minnesota— Duluth - - 42,365,420 37,506,939) +13.0) 269,679,086) 211,162,421| +-27.7 10,7 749,435 8,766,673| +22.6 8,509,314 12,523,330 
Minneapolis. -- ---- 311,165,053; 310,204,292 +0.3| 2,672,138,239| 2,365,834,745| +12.9|| 474,997,000) 73,359,229 2.2 69,822,918 2,197,082 
Rochester. -_-.------ 1,791,439) 1,601,114} +11.9} 16,746 ,089| 16,247,280] +3.11| "| Seekers Titi ee, ease “A yates a 
FR ee 140,469,415] 139,400,668 +0.8} 1,318.060,393| 1,163,658,646| +-13.3)| 32, 497,600} 33,596,252] —3. 32,589,675| 44,135,684 
North Dakota—Fargo} 9,080,200) 8,743,089} +3.9 76,578,005) 68,410,486} +11.9)| 2016, 679) 2,098,781| —3.9 1,791,004 3,270,260 
Grand Forks- ---- | 5,071,000) 4,297,000! + 18.0) 41,865,300) 38,586,000) +8.2){  -....... Peres Fen Bio hoe: See hae 
. “Spee 1,123,160 1,304,121! —13.9] 10,390 ,462| 10,251,8 no | ar he OS Begpetirsees: Peete Beets F) Rr aos 
So. Dak.—Aberdeen 5,888,059! 5,621,093} +4.8) 48,252,104) 44,895, 439 4+7.5)| 1,287,551) 1,143,310] +12.6 1,260,108 2,019,493 
Sioux Falis-_-.------ 11,513,756 10,476,760} +9.9 116,340,492] 100,980,2 + 15.2)! ey ane! Thee Peace a “ya rar 
Montana— Billings - -- 2,308,373} 2,454,302} —5.9| 21,179,2¢4| 22'608.417 7] —6.3 578,456 581,145] —0.5 614,734 1,391,979 
Great Falls-------- 2,958,512 3,878, 1901) - —23.7] 30,185,574| 39,008.937| +30. socccuse ; Dee | oe eS ee 
eer 12,629,454} 14,484,000 12.8} 117 636,175) 114,780,813) +2.5)| 2,983,225 3,453,000] —13.6 3,700,000 1,849,168 
Lewistown -...---- = *1,300, 000) 1,591, 113} —18.3} 7,221, — —— —36 .7\| ee D ..  seemetat | Pela eet We asap TP eres Jed tas 
pa antes : ee nae | 
Total (13 cities) - -_- 547 663,84 41) 541,563,392 2| +1.1| 4,746,273, 189| 4,198,418,595| +13.0|| 125,109,946] 122,998,390) +171 118: 287,753| 157,386, 996 
' | | 
Tenth Federal Res/erve yor ie Cit\y | 
Neb.—Fremont-- ---- 1,546, 594 +6.6 16,740,299} 14,376,368] +-16.4!| 320,171 292,810) +9.: 382,640 669,829 
Hastings-_....---- 27.2 20,351,403} 21,750,039} —6.4|| 411,147 491,77 5 — 16. i| 490,446 842,252 
i chescentess 7.75: ‘557 | 321 163,751,826]  149'337'526) +9°7/| b b » 
a 2 15 67) -8.6} 1,603,871,345] 1,452 ,232,773) +10.4 35,476,774 40 ,273,6 a pF 35,103,273 63,557,525 
Kan.—Kansas City-- 31, 583, 490) 20,605,436, +-4.7) 195,757,633) 164,062,159] +19.3)} | -....--- cdeet et wie te cera gue > 9h eels 
Lawrence - ....--.-- a a a ab a | a is 6 sebhiena |. wauhitahil tacceeal.| ) daniel a ama 
Pittsburgh - - - a a Y ead a a | Sg | PR 4a whens vaduuns cae 
;; eer 11,715,226) 11,937,431) —1.9 127,391 425 106,719,980) + 19.4|| d2 ,393,959 585 5, 580 —7.4 2,337 ,988 2,685,804 
Wichita.....-.- 31,555,816] 42,609,555 —25:9] 362,435,192) 405,656,174 10.7|| 6,851,081 3" 567,912} —28.4| 10,197,065| 15,846,050 
Mo.—Joplin -.-.-.--- 6,963,814) 5,583,000] +24.7 55,611,814! 46,887,000) +18 6} ee - ee ae Oe eee ees Or CP ele 
Kansas City-__-__- 550,405,017| 582,479,549] —5.5| 5,179:503,011| 4,977,052,304, +4.1|| 129,120,469| 131 418, 183, —1.7| 142, 806, 475| 211,489,939 
Sh. Bocca. a ® a a - | a i! a a a 
Okla.—Lawton - _---- a a a a | Pe ae © i eee ce mts ct eer ee oe. ae 
MeAlester _._....- 1,375,532 *1, 300, 000) + 5.8) 13,376,420) 11 “952, 265 Piiin.: dtamenesl ks ¢thbbebal sacwasl, » calbeeeeee . <abbes 
Muskogee. .......-. a a a a ee a a a 
Oklahoma City -___- 88,290,180 98 ‘093, 569| —10.0) 835,515,747] 774,112,706) fr 19, 030, 625| 23, 780, 893] —16.2) 24,017,277| 31,227,061 
. aaa 26,308,917 30,193,728} —12.9) 318,054,798 285,862,142) +11.3) a a a 
Colo.—Colorado Spgs. 4,693,191 «1:904.000 —4.3 46,640,757 39,968,970) +16.7 991,738| 1 044,269) —5.0 800 ,000 1,000,000 
a eee 134,937,824 85,421,784) +58.0 1,162,589,473 1,024,113,478) + iS ait 435,883,000 21,2: are 5, 494| +69.0 19,921,102 35,000,000 
PED Scecccecave 3,638,066 “3. 476,691 +4.6 33,500,‘ 056 29,268,017; + 14.5)| e687 ,900 72,307) +2.3 624,753} 1,023,014 
Total (15 cities)____| 1,060,184, 064 1,081 909, 013 - 2.0] 10, 135, 092, 099! 9,503,351,901' +6.6)| 232,066,864! 231, 362, 364! +03! 236,770,014' 353,341,474 
} ' 
Eleventh Federal |Reserve met Sagremenaeg | | 
Texas—Austin__-__-- 8,922,349 8,880,159] +0.5 67,630,865) 59,184,264) +14.3 | 1,935,858 1,814,208; +6.7 1,650,000 1,858,25 
Beaumont ___....- 5,043 ,633 *4,500,000) +12.1 51,779,280! 42 ,309 ,312| Eee. samnaca RP pete -| ikennal ...Lgeéeeniel ~" ankdeee 
ee 178,733, 899) 145,110,597| +23.2| 1,172,687,344 930,190,342) +26.1 34,170,121 36,934,740! —7.5 32,308,861 39,988,236 
Ot ona enae 17,963, 776) 18,192,220) —1.3 189,769,187) 180,184, 747) +5.3| tudaanct § '"Senanaee | pe aeeee Ao. ERS 3 5 el 
Fort Worth....... ro 767, :321| 53,568,834 +0.4) 403,075,589 408,883, $79) —1.4|| d14,214,690 12,796,562; +11.1 10,038,477 13,307,292 
ee 591,733 41,046,437) +18.4 307 ,632,851 248,187,692) +24. 0| 15,759,254 10,818,010) + 45.7 10,139,635 11,560,926 
EEE 162" ‘632, 343 135,821,875 +19.7, 1,016,793,936 878,617,319] + 15.7) a a a a a 
Port Arthur------- 2,494,080 1,751,494| +42.4 24,279,620 DE Ot, . ccegee  <nespspedl Guensl . sebbebdel | > anbhoeoe 
Texarkana ----.-_-- 3,046,300 2,999,552 +1.6 20,879,231 16,738,884 SE  ehssstaal  ‘seentiesct tinakel <muidanee Po Shadencs 
eed 21,022,816 19,036. 287 +10.4 104,136,888 FS es 8 eens ae ee Pee Bae ee iGebwman 
Wichita Falls-_-----. 7,134,732 7,880,498) —9.5 76,336 ,398 FF Ss £2.) se Fee eee eee ee ere eee ee 
La.—Shreveport - - --- 20,331,820 19,946,305) +1.9 184,282,722 163,446,696) +12.8 5,003,978 4,579,987, +9.3 4,313,425 4,127,553 
Total (12 cities) ___- 529,684,802 458, 734,258} +15.5) 3,619,283,911| 3,102,806,578) +16.6 71,083,901} 66,943,507; +6.2) 58,450,398) 70,842,257 
Twelfth Federal R\eserve Distric|t—San Franc 
Wash t’n—Bellingham 3,516,000 *3,000,000) +17.2 28,768,000 Senet ES .. sakweteel ~. smadheasl weuenal  —meiesdel ieee 
DN costes aided, 162,146,481 141,608,595) +14.5| 1,428,791,628) 1,216,443,231| +17.5 38,714,522) 31,584,417) +22.6) 28,009,111} 41,532,122 
S BG ciocmncces 50,498,000 45,608,000) +10.5 418,824,349 388,050,000) +7.9 12,278,000 9,733,000) +26.2 10,037,747 13,358,811 
—_— ae a a a a a a a a a a a 
eR 6,242,460 5,922,615) +5.4 48,064,131 51,216,675) —62. 1,559,378 1,225,100) +27.3 1,660,783 1,610,217 
Idaho—Beise__ 4,736,818 *4,500,000) +5.3 37,960,089 Dn ©, § sesesacal, e¢banical xaodkel | -eaneahnae) © ebeduake 
Oregon—Eugene.- - --- 1,740,891 1,147,387) +51.7 14,661,628 i 8 GS RS Ge ere, Pete Tee a. Er ea 
Portland ---_-_-- hone 164,110,032 142,652,948) +15.0| 1,340,951,962) 1,150,623,280| +16.5 39,681,556) 34,788,512) +14.1) 32,235,787) 89,375,415 
Utah—Ogden -__..-- 6,259,000 5,990,000} +4.5 48,213,000 CE We. | ees § ptutecedl Recieede |" gibaneee |; shimsonde 
Salt Lake City -__-- 62,997,001 54,937,292) +14.7 551,276,463 459,552,820) +20.0 15,881,012 12,848,152) +23.6 11,773,338 17,935,609 
Nevada—Reno ----.-- 2,860,948 *2,500,000| +14.4 25,926 ,821 21,919,000) +18.3 a a a a a 
Arizona—Phoenix. - .- 7,049,314) Not included jin total 63,896,657; Not included |in total a a a a a 
Calif.—Bakersfield - - - 3,409,240 3,841,319) —11. 37,706,172 tt i § scorgecal § scecsntecgh aeessel . seaneeee snateabe 
Berkeley ------ aed 14,147,611 15,661,726| —9.7 154,394,115 en Se § sucaieldl - seanaisdt accaaal > oecaseeeh«. satdewes 
ee a 20,020,090 23,342,000) —14.2 156 ,985,884 138,808,227) +13.1 4,534,371 5,995,000) —24.4 4,935,361 6,019,871 
Long Beach -.-.---- 34.985.639 22,059,400) +58.6 316,798,036 171,102,097| +85.1 8,320,538 4,683,665) +77.7 2,990,889 3,462,307 
Los Angeles- ------ 574,170,000) 430,141,000) +33.5) 5,107,505,000)| 3,700,737,000| +38.0|| 147,376,000) 102,878,000) +43.3| 79,979,000) 80,838,000 
ee 3,159,127 3,683,239) —14.2 27,290,674 . ee” BSS eae Be ONS PI ee aS Bee ret 
RR 63,589,890 59,252,220; +7.3 590 442,799 492,163,500) +20.0 15,484,503} 14,579,136) +6.2 10,077,898 11,249,473 
Pasadena -.-....-- 19,087,814 15,598,622) +22.4 194,303,386 145,497 ,127| +33.5 4,416,826 3,454,592) +27.9 2,674,935 2,625,838 
ean ts I nian slit 2,726,839 2,103,036) +29.7 27,904,734 22,552,515) +23.7]| -..-...-- wtelekal cxeusel, iinet > walannt 
Sacramento ---.---- 32,515,683 31,891,357 +2.0 258,547 ,965 227 ,968,207| +13.4 47,718,003 7,456,458) +3.5 §,821,857 6,758,687 
Gen 10080 ......-- 14,069,242 12,658,127; +11.1 143,018,177 115,042,486, +24.3 3,027,215 a3,000,000} +0.9 2,181,069 2,897 ,304 
San Francisco. ---- 651,500,000} 639,900,000) +1.8}) 5,935,261,000) 5,291,700,000) +12.2|| 166,700,000) 149,600,000} +11.4) 140,000,000) 171,800,000 
. OY “eee 9,889,823 9,888,940} +0.0 91,130,329 80,864,569) +12.7 2,420,558 2,528,998] —4.3 1,897,361 2,861,792 
Santa Barbara- ---- 4,203,243 3,974,237) +5.8 43,310,244 35,391,727| +22.4 921,811 761,486) +21.1 667 ,598 863,138 
Santa Rosa ....... 1,954,757 2,319,744; —15.7 20,461,663 17 028,783) +20.2]| #£-....-... sudubnee thhakal ° eameeie C\ . dae 
apni cman 11,684,000 11,477,700) +1.8 102,051,600 89,082,700} +14.6 ©3,067,700 2,451,700) +25.1 4,665,600 5,880,300 
on pote! (26 cities)_.__| 1,926,130,629) 1,695 659, 504) + 13.6} 17, 150, 549, 849 “14, 144,021, 403 21.3 ‘472, 101 993 387, 568, 216 +21.8| 339,608, 334 _ 409, 068, 884 
Gand total (183 cities) ,|29,648 ,123,041/31,242, 842, 555 —§.1) 298, 010, 101, 114 280, 402 422,600] +6. 3) 71 142, 713, 293) 7, 218 ,039,193|} —1.0.6,813 060, 029! 8, 798, 931,95 955 
Outside New York-../14,577,259,670 13,958,072, ,011| 














+4. 4 139 ,287 ,687, 052/118, ,401,053, 228) + 17.6) 


|3,458,184, 181)3, 167,583,142 





+9. 22, '804, 528, 1359/8, ,757 ,558 ,956 











CANADIAN CLEARINGS FOR SEPTEMBER, SINCE JAN.1, AND FOR WEEK ENDING SEPT. 1, 





















Clearings at— — 


Month of September. 


































































N ‘tne Months. 











Week ending September 27. 



































Inc. or | l | Inc. or || Inc. or 
1923. 1922. Dec 1923. | 1922. | Dec. 1923. | 1922 Dec 1921. 1920. 
$ $ | % | $ $ 1 % | $ Wa zk $ x 
EE. iso: ste ntome 384,074,873 381,265,257 +0.7| 3, 760,855, 523 3,737 310,348 +0.6 92,448,360 88,200,700| +4.8 91,154,344) 123,907,264 
EE: as sth acini teal 376,276,962) 368,479,758 +2.1 3,716,317,137| 3,634,161,629 +2.3 | 95,441,394 90,762,327) +5.2 95,457,712 94,490,155 
. ee 169,258,719 217,539,252} —22.2| 1,512,795,702) 1,592,461,293 5.0|| 48,594,938) 62,567,049) —22.3) 57,975,172 75,935,611 
PE cccecnsens 60,354,059 55,897 ,890 + 8.0) 543 295,282 503,501,151; +7.9)| 14, 663,779) 12,378,458, +18.5 12,654,625 17,002,296 
i a a 25,560,376) 26,412,162' —3.2| 253,901,166 270,716,751 -6 .2)| 5, 50% 3'900! 5,635,491, —2.3 5,484,935 7,473,921 
PE I ES 26,282,970 23,126,972) +13.6) 220,152,565 204,817,445 +7.5 | 6. 463,866) 5,070,171; +27.5 4,805,389 6,134,106 
. SE 10,861,533) 11,883,333) —8.6) iil, 506,378) 119,767,834, —6.9)| 2,460, 991) 2,611,591} —-5.8 3,008,044 4,708,581 
ESSE eS 24,962,298) 23,798,484 +4.9) 219,529,885 208,511,708 +5.3)) 5,710, 941) 5,455,791 +4.7 4,728,530 7,372,675 
re 18,887,141) 19,477,772| —3.0 172'385 »,049 182,580,607; —5.6)| 4,674,576) 4,862, 577} —3.9 6,149,101 10,471,565 
oy EES 10,928,885 10,929,371; —0.0) 103,003 ,466, 107,278,581 —4.0)| 2,713,386) 2,467,773; +10.0 2,533,122 3,009,030 
., | ‘esp saan 8,058,782 8,469,549) —4.9) 75,139,380 79,340,561 5.3}! 1,835,853} 1,901,044; —-3.4 1,912,975 2,705,857 
OS See 10,965,494 11,357,846 —3.5) 112,225,490 110,540,341, +1.5)| 2,531,328) 2,569,168} —1.5 2,446,600 3,170,784 
“ae 15,659,483} 18,782,844, —16.6| 156,027,739 163,534,907, —4.6)| 3,974,934) 4,134,077; —39 6,555,826 4,829,666 
Ns is dn te dot oh eb oe 15,247, 432) 15,750,556 —3.2! 123,446,517 120,012,084 +2.9)} 3,730, 922) 3,808,935|. —2.0 3,337,242 4,047 ,304 
I EEE ISS 2,838,650) 3,010,655, —5.7 21,167 656 22,529,180) —6.0)| 658,5! 59) 685,390, —3.9 672,293 742,939 
Lethbridge.......... 3,012,060) 2,717,394) +10.8| 21,352,338 20,776,211! +2.8)| 710,534| 725, 3811 —2.0 828,207 1,016,677 
A 7,243,193) 7,641,395, —5.2 56,682,750 61,196,685, —-7.4)| 1,892,903) 1,810, 783 +4.6 1,837,771 2,304,816 
Ee 5,271,132} 5,180,797 +1.7 42,891,090 42 ,003 ,303 2.1 1,146,603) 1,350,782) —15.1 1,308,052 2,024,663 
SE 4,036,858) 4,057,756, —0.5) 37,616,341) 39,148,217; —3.9 952,304) 925,755) >| +2.9 985,111 1,402,305 
Fort William---....-- 3,903,921) 3,385,180, +15.3) 31,415,601 28,786,965 +9.1 | 1,027,054) $13,586) +26.2 891,846 855,115 
New Westminster -- -- 2,472,926) 2,425,882 +1.9) 21,392,326 20,424,311 +4.7)| 555,953) 553,196} +0.5 545,567 705,064 
Medicine Hat.__-..-- 1,386,837) 1,371,532 +1 -1| 11,411,940 11,985,904; —4.8)| 359,468! 330,282 +8.8 400 ,530 626,124 
Peterborough. ------- 3,326, '251\ 2,934,712) + 13.3} 28,285,591 27,092,197; +4.4|| 762, 416| 732,729 +4.1 790,291 967 ,586 
Sherbrooke. ........- 3,385,233) 3,244,425 + 4.3) 32,142,524 32,707,143; —1.7)} 753, 923) 690,656, +9.2 769,143 1,326,415 
p | 3,872,395) 3,974,987; —2.6 38,157,592! 38,567,108| —1.1)/ 834, 886 861,759} —3.1 875,888 1,098,534 
a ie ct ip ran cives 13,486,479) 13,500,775, —0O.1| 130,617 ,433) 128,839,725 +1.4)| 2,813,126 3,599,764) —21.9 3,011,569 3,014,717 
Prince Albert....---- 1,349,720) 1,307,198} +3.3) 12,498,651) 12,677,875, —1.4 364,734 2927205 SEGA . satseaukd. =e 
Dc nn ccabacce 3,609,562 4,532,231; —20.4 38,137 ,936) 44,561,614, —14.4 1,086,673 1,019,711 +6.6 982,435 767,911 
EN ss on oe wis 3,100,987 2,756,538, +12.5 25,080,007) 25,837, 838) _ 3.9 598,416 59,050 +7.0 Get... Stunanean 
Total Canada (29 peated MIE Mwan seit ae 
ere 1,219,675,211) 1,255,212,513' —2.8! 11,629,431,055 11,591,669,516) $0.3 305,265,820, 307,375,965! —0.7' 312,791,831! 382,111,681 
a No longer report clearings. b Do not respond to requests for figures. c Week ending Sept.26. d Week ending Sept. 27. e Week ending Sept. 28. * Estimated. 
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National Banks.—The ‘following information regarding | 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 


APPLICATIONS TO ORGANIZE RECEIVED. 


Sept. 24—The Bellport National Bank, Bellport, N. Y 


Capital. 
$25,000 
oc, John Kennedy Ewing, Jr., 


Bellport, 


26—The Citizens National Bank of Kendallville, Ind____ 
Correspondent, Charles A. Shirk, Kend: llville, Ind. 
26—The Farners National Bank of Scottsville, Ky 
Correspondent, W. A. Read, Scottsville. Ky. 
26—The First National Bank of liwaco, Wash _......... 
Succeeds The Southwestern Washington Bank of Il- 
yaee, Wash. Correspondent, H. W. McPhail, Wil- 
ipa Harbor State Bank, Raymond, Wash. 
he First National Bank of Royalton, Ee 
Correspondent. Lee Roy Clutts, Royalton, Ill. 


APPLICATIONS TO ORGANIZE APPROVED. 
29—The Farmers Nationa! Bank of Scottsville. ) PP 
Correspondent, W. A. Read, Scottsville. Ky. Suc- 
ceeds The First National Bank of Scottsville, Ky. 
29—Liberty National Bank of Dickson City, Pa__._---- 
Correspondent, James P. Wilson, Dickson City, Pa. 


CHARTERS ISSUED. 
24—12439—The First National Bank of Osawatomie, Kan- 
ty vem P 8.8. Whiteford: Cashier. H. C. Rubert. 
24—12440—The First National Bank of Sevierville. Tenn_ 
President, H. C. Butler: Cashier. Arthur T. Ingle. 
24—12441—- National Bank of Comn erce in Shawnee, Okla. 
Succeeds The Nationa] Bank of Commerce of Shawnee, 
Okla. President, Wallace Estill, Jr.; Cashier, Jess M. 
Caldwell. 
25—12442—The Fort Scott National Bank, Fort Scott, Kan 
Succeeds The Fort Scott State Bank, Fort Scott, Kan. 
President, Frank Cunningham; Cashier, G. H. White- 


side. 

28—12443—The First National Bank of Mt. Rainier, Md-_- 
Conversion of The Citizens Interstate Bank, Inc., 
Mt. Rainier, Md. President, R. E. Milor; Cashier, 
Lester 8. Homan. 

29-—12444—-Old National Bank in Evansville, Ind._.-_--- 
Succeeds The Old State National Bank of Evansville, 
Ind. President, W. H. McCurdy: Cashier, J. O.Davis 

29—12445—The Kiverside National Bank of Buffalo, N. Y. 
President, William H. Lin.burg; Cashier, D. a Hicks. 

29—12446—The Brotherhood of Railway Clerks National 
Bank of Cincinnati 
President, E. H. Fitzgerald; Cashier, Geo. 8. Levi. 

3013801 The First National Bank of North Little Rock, 


Bept. 
Sept. 
Sept. 


80,000 
50,000 
25,000 


Sept. 29 


40,000 


Sept. $50,000 


Sept. 100,000 
Sept. 
Sept. 
Sept. 


$50,000 
60,000 
100,000 


Sept. 100,000 


Sept. 25,000 


Sept. 500 ,000 


Sept. 
Sept. 


200,000 


200,000 


Sept. 
100,000 


President. George W. Donaghey; Cashier, Thos. R. 
Ashcraft. 


VOLUNTARY LIQUIDATIONS. 
— National Bank of Commerce of Shawnee, 
Seftective Aug. 18 1923. Liquidating Agent, R. 8. 
Caldwell, Shawnee, Okla. Succeeded by National 
Bank of Comr erce in Shawnee, No. 12441. 
Sept. 24—11208—The First National Bank of Gridley. Il 
Effective Aug. 25 1923. Liquidating Committee, 
W.D. Castle, H. E. Diggle, W. A. Freed, J. R. Heiple, 
A H. Boies, J. F. “Ropp and E. F. Kent, Gridley, Ll. 
bsorbed by the State Bank of Gridley 
Sept. 257374 The Peoples National Bank of Rushville, Ind. 
Effective Aug. 1 1923. Liquidating Agent, Ralph 
soune. Rushville, Ind.—Succeeded by The American 
National Bank of Rushville, No. 12420. Liability for 
awl will not be assumed under Section 5223, 


Sept. 25—8133—The Palmetto National Bank of Columbia, 8. 
Effective Sept. 11 1923. Liquidating Agent, The 
Jolumbia National Bank, Columbia, 8. é . Succeeded 
by The Columbia National Bank, Columbia, 8. C., 
0. 12412. Liability for circulation will not be as- 
sumed under Section 5223, U. . 
Sept. 28-3104 The First National iS E. Weiser, Idaho---_- 
ffective Sept. 11923. Liquidating Committee, E. E. 
Chesel. Bernard Haas and Geo. V. Nesbitt, Weiser, 
Idaho. Absorbed by The Weiser National Bank, 
Weiser, Idaho, No. 8139. Liability for circulation will 
not be assumed under Section Saa8, ©. 8. me &- 


Sept. 
$100,000 


30,000 


50,000 


1,000,000 


75,000 








Auction Sales.—Among other securities, the following, 
not usually dealt in at the Stock Exchange, were recently sold 
at auction in New York, Boston and Philadelphia: 


By Messrs. Adrian H. Muller & Sons, New York: 


Shares. Stocks, Price. Shares. Stocks. Price. 

16 2-3 (units) Wyoming Eastern) | 3,111 Standard Felt of Cal.,com$2 per sh. 
CN OT ES | 100 Smith Motor Truck Corp., pt.$30 lot 

500 Wyom. East. Oil Co., $10 each lot 200 Smith Motor Truck Corp.,com. 

10 A. McDonnell Umb. Co., Inc., PO AS ee de $25 lot 
CR ER ccc cc cctacass | 3,000 Emerich Oil Co., com $30 lot 

40 A. McVonnell Umb.Co.,Inc.,pf} lot 25 Manhattan Motor Supply Co., 

150 Eugene Solomon, Inc eet Qe cu aadabace $44 per sh. 

25 Commonwealth Light & Power Bonds. Price. 
Co. 7% cum. pref $15% per sh. | $1,000 Joint Stock Farm Loan Bank 

125 Pine Lawn Cem. Co., com_90c.persh| of Fremont, Neb., 5s, 1951 (Nov. 

3,156 Stand'dFelt o.of Cal., pf $2persh.| 1 1923 coupon missing) ........ 95% % 


By Messrs. Wise, Hobbs & Arnold, Boston: 


Shares. Stocks. Price.; Shares. Stocks. Price. 
8 Naumkeag Steam Cotton Co__..295 | 7 Fitchburg Gas & Elec. Co.,par $50 82% 
5 West Point Manufacturing Co___127% | 15 American Glue Co., common... 40% 
10 Arlington Mills 102% | 4 Cent. Mass. Lt. & P. Co., pref... 85 

8 Bigelow-Hartford Carpet, pref_..11444 19 Commonwealth Gas & Elec.,com 4% 
6 Naumkeag Steam Cotton Co__..295 |10G.E. Keith Co., pref......---- 
10 Arlington Mills___._._.______- 102% | 4 Montpelier & Barre Light & Power 
4 Boston Rever Beach & Lynn RR_ 63 | 2 EO ee eae 47% 


3 Merrimac Chemical Co., $50 par. 9434 | 5 Merrimack Hat Cor f..par $50 35 
21 Walter Baker Co., . > Pah on 


T° Meehook 13014 | 5 Mass. Ltg. Cos., 6% pf., ex-div.. 82% 
50 Boston Chamber of Commerce 5 Mass. Lighting Cos., GER cuccsce 24 
Realty Trust, Ist pref._._.______ | 4 Lowell Electric Light Corp------ 95 


8 American Glue Co., pref________ 105% 17 American Mfg. Co., common... + a 
1 Fisk Rubber Co., Ist pref 51% 7 do peetereed, 


By Messrs. R. L. Day & Co., Boston: 


Shares. Stocks. Price.| Shares. Stocks. Price, 
a oo State National ae Law- | 10 Everlastic, Inc., pref., Class B-. 254% 
% per 1-10| 25 Mass. Cities Realty Co., part. pf. 10 


5 First. & Ocean National. Bank, 10 New E Stor. & Whse. .<cue @ 
Newburyport, Mass___.______- 70 ti . 
| 


5 Merchants National Bank, New- Bonds. Price. 


oo eee 36% | $1,000 Seattle-Everett 1st 55,1939. 88 
5 Industrial Trust Co., Prov.,R.1.295 | $500 Middlesex Banking Co. Deb. 7 


60 Hamilton Mfg. Co___________- 62% Ser. M. 1912 A upon which divs. 
4 Bates Manufacturing Co________ 235% in liquidation have been paid 
20 Hamilton Mfg. Co...._...___- 62% amounting to $204 17, Middlesex 
2 Everlastik, Inc., pref. Class A-__ 30 | Trust Co. receipt-......._____- lot 
3 Hood Rubber Co., ae ine cx 103 | $200 Middlesex Banking Co. deb. 
181 rights Nor. Boston Ltg. Prop.- 50c.| Ser. M.1912 A, upon which divs. 
5 Rheabat Corporation, common_.- 10 |, in liquidation have been paid 
2 Units Ivar-Lite Corp., par $10-.-142 | amounting to $81 67, Middlesex 
2 State Theatre, pref...........-- 6514; Trust Co. receipts..........- $2% lot 


| 





12 Empire Title & Trust Co., par 
ees 
10 Producers & Consumers Bank, 
I catia teid i's wr ohare eit anni 
8 Stand. Coosa Thatcher Co., com _126 
15 Producers & Consumers Bank, 
par $10 
5 Central Trust & Sav. Co., par $50 141 
2 Real Estate Trust Co., com 
5 Philadeiphia National Bank.__-- 
5 Broad Street Nat. Bank, par $5073 160 
hl.” CU ere 
3 Philadelphia Trust Co........-.. 625 
4 Provident Trust Co......--<<-- 504 
5 Real Estate TitleIn .& Trust Co_475 
17 Chestnut Hil! Title & Trust Co.. 55% 
35 Franklin Trust Co 230 
1 Bank of North Amer. & Trust Co.290 


40% | 


| Shares. Stocks. 
10 Lansdowne Trust Co 
11 L. F. Grammes & Sons, 
cumulative preferred 
| 10 Notaseme Hosiery Co., pref. --.-$4 lot 
12 Peoples Nationa! Fire Ins.Co... 25 
121 Rockhill Coal & Iron Co., pref-. 70% 
|36 Penn. Cold Storage & Market 
} Co., par $50 
| 14 Union Traction Co 
|10 Hare & Chase, 


CHRONTCLE 
By Messrs. Barnes & Lofland, Philadelphia: 
| Shares. Stocks. Price. 
10 Phil . City Pa senger Ry... .-.1.6 


Inc. (together 
with 3 shs. Class A and 3 shs. 
Class B common, bonus) 


| 

e773 

$300 Ne North Springf. Water 5s, 1928 89% 

$3,000 Indiana Columbus & Eastern 
Trac. 5s, 1926, certif. of deposit -- 

$1,000 Bergner & Engie Brewing Co. 
6s. 1926 











DIVIDENDS. 


Dividends are grouped in 


two separate tables. In the 


first we bring together all the dividends announced the cur- 


rent week. Then we follow 


with a second table, in which 


we show the dividends previously announced, but which have 


not yet been paid. 


The dividends announced this week are: 


























Per | When Books Closed. 
Name of Company. Cent. Payable .| Days Inclusive. 
Railroads (Steam). 

Atch. Top. & Santa Fe, com. (quar.)---. 1% |Dec. 1] Holders of rec. Oct. 26a 

Belt RR. & Stock Yards, Indianapolis— 

Pe... i ncusccntwenbons 3 Oct. 1) Holders of rec. Sept. 21 

PROGTOR (GUNE.) .. << ccncnscccccecs 1% |Oct. 1) Holders of rec. Sept. 21 
Morris & Essex Extension RR-.-.------- 2 Nov. 1| Holders of rec. Oct. 24 
Passaic & Delaware Extension RR-..----. 2 Nov. 1) Holders of rec. Oct. 24 
Utica Chenango & Susq. Valley...----- 3 Nov. 1) Holders of rec. Oct. 13 

= 
Public Utilities. 

Amer. Light & Traction, com. (quar.)_.; 1 Nov. 1 Oct. 12 to Oct. 25 
Common (payable in common stock) _-| /1 Nov. 1) Oct. 12 to Oct. 25 
lO rer 1% |Nov. 1) Oct. 12 to Oct. 25 

Commonwealth-Edison (quar.)...-...-.-. *2 Nov. 1)\*Holders of rec. Oct. 13 

Edison Electric Illum_ of Boston (quar.).| 3 Nov. 1) Holders of rec. Oct. 15 

Electrical Utilities, preferred (quar.)....| 1% |Oct. 15 Holders of rec. Oct. 6 

Illinis Northern Utilities, pf. (quar.)_.. | *14 |Nov. 1 *Holders of rec. Oct. 15 

Kentucky Utilities, pref. (quar.).....-- 1% |Oct. 15 Holders of rec. Sept. 30 

Massachusetts Gas Cos., com. (quar.)__| *14% |Nov. 1 *Holders of rec. Oct. 15 

Milwaukee El. Ry. & Lt., pref. (quar.)..| 1% |Oct. 31| Holders of rec. Oct. 20a 

Missouri Gas & Electric Service— 

Prior lien stock (quar.).-.....------ 1% |Oct. 15) Holders of rec. Sept. 29 
Nashville Ry. & | ight, pref. (quar.) -- - - 1% |Sept.29 Holders of rec. Sept. 25 
Newp. N.&H.Ry.,G.& E., com. (qu.)|*$1.25 Nov. 1 *Holders of rec. Oct. 15 
Northern States Power, common (quar.); 2 Nov. 1) Holders of rec. Sept. 29 

l,l CO? eee ee 1% \|Oct. 20 Holders of rec, Sept. 29 
Omaha & Council Bluffs St. Ry.,pf.(qu.) 1% |Oct. 1) Sept.16 to Sept. 30 
Pine Bluffs Co., pref. (quar.)-.-.------ 1% |Oct. 1) Sept.16 to Sept. 30 
Public Service Co. of Nor. Lll.,com.(qu.) ois Nov. 1 *Holders of rec. Oct. 15 

No Par common stock (quar.)__.....- *$1.75 Nov. 1)\*Holders of rec. Oct. 15 

, * ee *14% |Nov. 1 *Holders of rec. Oct. 15 
Southern indiana Gas & El., pref. (qu.) - 1% |Oct. 1) Holders of ree. Sept. 214 
Southern Wisconsin Elec. Co.,common-_| 2 jOct 15) Holders of rec. Sept. 29a 

oO ae 1% |Oct. 15) Holders of rec. Sept. 294 
Texas Electric Securities, com. (quar.) - - 1 bec. 1 Holders of rec. Nov. 154 

First preferred (quar.)-......-.----- 1% |Oct. 1) Holders of rec. Sept. 20a 

Second preferred (quar.)...-..------ 1% |Nov. 1) Holders of rec. Oct. 15¢ 
Western States Gas & El., pref. (quar.)- 1% |Oct. 15, Hoiders of rec. Sept. 29 ; 
Wisconsin Power & Lt., pref. (quar.)..-| 1% |Oct. 20) Holders of rec. Sept. 30a 
Worcester Gas Light, com. & pf. (quar.).| 2 Oct. 1| Holders of rec. Sept. 224 

Banks. 

Corm Mrchamge (Quar.) .....cececcceee *5 Nov. 1)/*Holders of rec. Oct. 31 

NN OD RRS Eee 2 Oct. 1] Holders of rec. Sept. 29a 

New Netherland (quar.)-..-.---.-------- 2 Oct. 1) Holders of rec. Sept. 214 

Miscellaneous. 

Alabama Company, pref. (quar.)-..-.-.-- 1% |Oct. 10; Oct. 6 to Oct. 10 

Allis-C halmers Mfg., common (quar.)-.-} *1 Nov. 15|*Holders of rec. Oct. 24 

American Cigar, common (quar.)-..-.-- *1% |Nov. 1|*Holders of erc. Oct. 15 

American Coal (quar.)................ $1 |Nov. 1) Oct. 12 to Nov. 1 

American Glue, preferred (quar.)-.---.-- 2 Nov. 1| Holders of rec. Oct. 16 

Amer. Smelt. & Refg., com. (quar.)-.--| 1% |Nov. 1| Holders of rec. Oct. 11 
PEE MEE Dv cicrcssigucesvenn 1% |Dec. 1) Holders of rec. Nov. 9 

Amer. Vitrified Products, common. ---- *50c./Oct. 15\*Holders of rec. Oct. 5 
eee eee eee *50c.| Lec. 15)*Holders of rec. Dec. 5 

Art Metal Construction (quar.)_....-.--- 25c.| Oct. 31) Holders of rec. Oct. 12 

Atlantic Refining, pref. (quar.)..--.--.-- 1% |Nov. 1) Holders of rec. Oct. 15 

Bang Service Stations, pref. (quar.)....| *2 Nov. 1/*Holders of rec. Oct. 15 

Brown Shoe, pref. (yuar.)-.----------- *1% |Nov. 1|*holders of rec. Oct. 20 

Bunte Bros., pref. (quar.)-.---.------- *1% |Nov. 1/*Holders of rec. Oct. 25 

Canadian Oil, pref. (quar.)-....------- Oct. 1)/ Holders of rec. Sept. 20a 

Chicago Morris Plan (quar.)-...-.----.-- Ts. §S eo 74s 

Cluett, Peabody & Co., com. (quar.)..-| 1 |Nov. 1) Holders of rec. Oct. 20 

Collings Company (quar.)----...-------- Oct. 15) Oct. 3 to Oct. 14 

Cudahy Packing, 7% preferred___-___-- *34%4 |Nov. 1\*Holders of rec. Oct. 20 
Six per cent preferred_.__.....-.-.--- *3 Nov. 1\*Holders of rec. Oct. 20 

Eagle-Picher Lead, com. (quar.)---.---- *$1 Sa (eS eerstep ites sap 
SS OS SE eS PERT Eh edansecsdaccevcendsee 
Common (payable in common stock) - -|*11 1-9) ..----- Holders of rec. Oct. 2 

Equitable Eastern Banking Corp. (quar.)| 2 Oct. 10| Holder of rec. Oct. 4 

Exchange Buffet Corp. (quar.)..-.--.--- *50c.|Oct. 31|*Hoiders of rec. Oct. 20 

ee I PD... ccncsccucsseon *244 |Nov. 1)\*Holders of rec. Oct. 20 
0 ONS, ae en *24 |Nov. 1)*Holders of rec. Oct. 20 

Firestone Tire & Rubber, pref. (quar.)--| 144 |Oct. 15|*Holders of rec. Oct. 1a 

General Aluminumé&Brass Mfg.,pf.(qu.)| 2 Oct 1} Holders of rec. Sept. 20a 

General Development (quar.)-...-.---- 25c.|Nov. 20) Holders of rec. Nov. 10¢ 

Genera 1 Discount Corp. (quar.)____.--- 2 Oct. 15) Holders of rec. Sept. 30 

General Petroleum, pref. (juar.)..-.-.-- Ges. Ie: sctkcbwenbacniannnae 

Gimbel Bros., pref. (.juar.) -.-...------ *1% |Nov 1| *Holders of rec. Oct. 15 

Hercules Powder, pref. (quar.)____..._- 1% Nov.15 Nov. 6 to Nov.14 

Hillcrest Collieries, common (quar.)__.._| 144 Oct. 15 Holders of rec. Oct. 2 
EE 1% Oct. 15 Holders of rec. Oct. 2 

Homestake Mining (monthly)__.._.--- 50c. Oct. 25 Holders of rec. Oct. 20 

Hood Rubber, pref. (quar.)_.___.___--- *1% Nov. 1 *Holders of rec. Oct. 20 

Hupp Motor Car Corp., com. (quar.)_._.| 25c. Nov. 1 Holders of rec. Oct. 15 

Indiana Pipe Line (quar.)_____....__.- 2 Nov.15 Holders of ree. Oct. 19 

International Nickel, pref. (quar.)___-_- 1% |Nov. 1 Holders of rec. Oct. 11 

International Shoe, pref. (quar.)_______ *50c. Nov. 1 *Holders of rec. Oct. 15 

Judson Mills, pref. (quar.)_____.______ 1% \Oct. 1 Sept.26 to Sept.30 

Kelly-Springfield Tire, pref. (quar.)____| 4 |Nov.15 Holders of rec. Nov. 1 

Maple Leaf Milling, pref. (quar.)______ 1% |Oct. 18 Holders of rec. Oct. 32a 

Miami Copper Co. (quar.)_____._____- c.|Nov.15 Holders of rec. Nov. la 

Motor Products, Class A (quar.)______- *$2 |Nov. 1 *Holders of rec. Oct. 10 

Nash Motors, pref. A (quar )__________ 1% |Nov. 1 Holders of rec. Oct. 19 

National Dept. Stores, Ist pref. (quar.)-| *134 |Nov. 1 *Holders of rec. Oct. 15 
Second preferred (quar.).__________- 1% Dec. 1 *Holders of rec. Nov. 15 

, Newton (Geo. B.) Coal, Ist pref________ 3% Nov. Oct. 16 to Oct. 30 

Pennsylvania Rubber, common (quar). | 1% Sept.29 Holders of rec. Sept. 15a 
.... £ eee 1% Sept.29 Holders of rec. Sept. 15a 

Petroleum Realiz’n Co.,Cl A (monthly) | 2 Oct. 15 Holders of rec. Sept. 29 

St. Joseph Stock Yards NES oui wien a Sept.29 Sept.21 to Sept.30 

Silversmith Mines, Ltd______________- le. Oct. 10 Holders of rec. Oct. 1 

Simmons Company, pref. (quar.)______ | *1% \Nov. 1 *Holders of rec. Oct. 15 
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Per | When Books Civsed. re hen Suume © weed, 
Name of Company. | Cent. \Payabdle Days Inclusive. Name of Company. Cen ayable Daya Inclustre. 
Miscellaneous (Concluded). Miscellaneous 
Soden (G. A.) Co., partic. ctfs.(quar.)__| $1 jOct. 1) Sept.21 to Sept.30 Abitibi Power & Paper, common (quar.)_| $1 Oct. 20] Holders of rec. Oct. 10 
First preferred (quar.)_.........___- | 1% |Oct. 1) Sept.21 to Sept. 30 Air Reduction (quar.)................ $1 Oct. 15] Holders of rec. Sept. 2946 
Second preferred (quar.)_____._______ ; Oct. 1 Sept.21 to Sept.30 Aillance Realty (quar.)..............- 2 Oct. 20} Holders of rec. Oct. 10a 
Spalding (A. G.) & Bros., com. (quar.)_ | 2 Oct. 15 Holders of rec. Oct. 9 Allied Chemical & Dye Corp., com. (qu.)| $1 Nov. 1] Holders of rec. Oct. 15¢ 
First preferred (quar.)_.._...._..___ 1% |Dec. 1 Holders of rec. Nov. 17 Allis-Chalmers Mfg., pref. (quar. a 1% |Oct. 15| Holders of rec. Sept. 246 
Second preferred (quar.)..._ ___. | 2 |Dec. 1| Holders of rec. Nov. 17 Amalgamated Oli (quar.)........_.._. 75c. |Oct. 15| Loiders of rec. Sept. 28a 
Spanish River Pulp & Paper Mills— | American Art Works, com. & pref. (qu.)| 1% [Oct. 15) Holders of rec. Sept. 306 
o>) re Sea | 1% \Oct. 17| Holders of rec. Oct. 8a | American Bank Note, com. (quar.)----- *$1.25 Nov. 15|*Loiders of rec. Nov. 1 
OU CF eee | 1% \|Oct. 17. Holders of rec. Oct. 8a] American Can, com. (quar.).......---- 1% Nov. 15) Holders of rec. Oct. 3le 
United Eastern Mining (quar.)________ 15¢e. Oct. 28 Holders of rec. Oct. 8 Amer. Fork & Hoe, ist pref._._._.____ 3% Oct. 15) Holders of rec. Oct. 54 
U.S. Finishing, common (quar.)______- *1 Oct. 15 *Holders of rec. Sept. 27 American Ice, com. (quar.)...........- 1% Oct. 25) Holders of rec. Oct. 56 
I *1% Oct. 15 *Holders ofr ec. Sept. 27 I 14% Oct. 25) Holders of rec. Oct. 56 
ey *1% Oct. 1,*Holders of rec. Sept. 27 Am. La France Fire Eng.,Inc..com.(qu.)|} 25¢. Nov.15}| Nov. 1 to Nov.14 
U.8. Playing Card (quar.)_...._._______ $1 (Oct. 1) Holders of rec. Sept. 94 | Amer Laundry Machinery, pref. (quar.)} 1% Oct. 15] Oct. 6 to Oct. 15 
U.S. Printing & Lithogr.,com. (quar.)__| 1% Oct. 1) Holders of rec. Sept. 20a erlea: Siaeripe © boo Gre cum) ls Ju i 24] sonters of ree ec. Le 
First preferred (quar.)__....._______ | 1% Oct. 1| Holders of rec. Sept. 20a | American Sales Rook, pref. (quar.) ....- 1% Nov. 1| Holders of rec. Oct. 15 
Second preferre)] (quar.).___________ | 1% Oct. 1 Holders of rec. Sept. 20a | Amer. Seeding Mach., com. (quar.)___.| 75c. Oct. 15| Holders of rec. Sept. 294 
U.8. Radiator Corp., pref. (quar.)____- | 1% |Oct. 15, Oct. 2 to Oct. 15 aan, fh ee 14% Oct. 15) Holders of rec. Sept. 29a 
United States Rubber, Ist pref. (quar.)__| 2 Oct. 31, Holders of rec. Oct. 15 Amer. Shipbuilding, com. (quar.).....- 2 Nov. 1| Holders of rec. Oct. 15a 
Warner (Chas.) Co. of Del.,com. (qu.)-_| 50¢e. Oct. 15 Holders of rec. Sept. 30a EEN 8 ERS ES 2 Feb1°24| Holders of rec. Jan. 15'244 
ee, Cn 1% Oct. 25 Holders of rec. Sept. 30a 4g 2 <p eareE 2 Mayl'24| Holders of rec. Apr. 15'24¢@ 
Western Reserve Cotton Mills, pf. (qu.)_| 2 Oct. 1| Holders of rec. Sept. 25a I I en nee 2 Aug!’ .|Holders of rec. July 15°246 
Winchester-Hayden Co., pref. (quar.)__| 1% Oct. 25 Holders of rec. Ort. 25a OS  npeerey ae ES. 1% Nov. 1! Holders of rec. Oct. 15 
Worcester Galt (quar.)...............- 1% Oct. 1 Sept.26 to Oct. 1 suet Steel Foundries, com. (quar.).| 75c. Oct. 15) Holders of rec. Oct. 16 
mer. T Founders, com. (quar.)...-. . ‘ ° 
Below we give the dividends announced in previous weeks Ry en ween vemos in Set 8 je of om. Ost ioe 
and not yet paid. This list does not include dividends an- | Amer. Woolen er Mining (quar.).-...| 760° Oct. 22] Holders of ree. Sams: 18 
sal ne ° ° ° nh a onda Copper Mining (quar.)..-.... Cc. ct. 23 jolders of rec. . 
nounced this wee k, these being given in the preceding table. Asbestos (‘orporation, common (quar.)--| 1 Oct. 15| Holders of rec. Sefit. 29a 
Pe Ce. cn eseapeeds 1% Oct. 15) Holders of rec. Sept. 29a 
Per When Books Closed. Associated Dry Goods, com. (quar.)....| 1 Nov. 1) Holdesr of rec. Oct. 134 
Name of Company. Cent. |Payable. Days Inclusive. First preferred (quar.)........------ 1% Dec. 1) Holders of rec. Nov. 10a 
Second preferred (quar.)......---.--.- 1% Dec. 1) Holders of rec. Nov. 10¢@ 
Railroads (Steam). ' Associured Oil (new $25 par stock) ..-.--~- 37 We Oct. 25) Holders of rec. Sept. 284 
Baltimore & Ohio, com. (quar.)_.------ 1% |Dec. 1] Oct. 14 to Oct. 15 | Atlas Brick, preferred (quar.)_.......-- ~ t. 15) Holders of rec. Sept. 29 
Preferred (quar.)_.............-__- 1 Dec. 1] Oct. 14 to Oct. 15 Atlas Powder, pref. (quar.)........-..- 1% Nov. 1} Hoiders of rec. Oct. 20¢ 
Clev. Cin. Chic & St. Louis, com. (quar.)| 1 Oct. 20| Holders of rec. Sept.28a | Auto-Knitter Hosiery (quar.)........-- $1 Oct. 15) Holders of rec. Oct. la 
Preferred (quar.)..............-.-. 1% |Oct. 20| Holders of rec. Sept.28a | Barnhart Kros. & Spindler— 
Cubs Rattrond oreterred 3 Febl’? | atdeors of ree Janu i4 240 First and second preferred ( var.)....| 1% Nov. 1] Holders of rec. Oct. 266 
Gulf Mobile & Northern, pref. (No. 1)__|*$1 Nov. 15|*Holders of rec. Nov. 1 Bayuk Cigars, Inc., Ist pref. (quar.)___- 1% Oct. 15) Holders of rec. Sept. 294 
Delaware Lackawanna & West. (quar.).| $1.50 |Oct. 20) Holders of rec. Oct. 6a Second preferred (quar.) .......----- 2 Oct. 15) Holders of rec. Sept. 294 
Georgia RR. & Banking (quar.)_______- 3 Oct. 15) Oct. 2 to Oct. 14 Beacon Oll, preferred (quar.).....-.--.- $|1.8744 Nov. 15) Holders of rec. Nov. 1¢@ 
Hudson Companies ____._...__..____. 30c. |Nov. 1| Oct. 21 to Nov. 1 Beech-Nut Packing, common (quar.)..-| 60c. Oct. 10) Holders of rec. Oct. 1¢ 
Kansas City Southern, preferred (quar.)| 1 Oct. 15) Holders of rec. Sept. 29a Class B preferred (quur.).-.-.------ 1% Oct. 15) Holders of rec. Oct. le 
New York Central RR (yuar.)___..__- 1% |Nov. 1! Holders of rec. Sept. 28a | Belgo-Canadian Paper, Ltd., pref. (qu.)| *1% Oct. 20)*Holders of rec. Sept. 30 
Norfolk & Western, adj. pref. (quar.)..| 1 Nov. 19) Holders of rec. Oct. 31a | Bethlehem Steel Corp.— 
Northern Pacific (quar.)..........._-- 1% |Nov. 1) Holders of rec. Oct. 2a Seven per cent cum pref (quar.) -- 1% Jan2°24| Holders of rec. Dec. 15a 
Pere Marquette, five per cent preferred_._| 1% |Nov. 1! Holders of rec. Oct. 15a Seven per cent non-cum pref (quar); 1% Jun2'24/ Holders of rec Dec 15a 
Prior preference (quar.)_........._-- 1% |Nov. 1) Holders of rec. Oct. 15a Fight per cent preferred ‘quar \ 2 Jan2 24) Holders of ree Dee 164 
Philadelphia & Trenton (quar.)...-.__- 2% |Oct. 10] Sept.30 to Oct. 10 | Boone (Daniel) Woolen Mills (quar.)..-|*75c. Oct. 1)*Holders of rec. Sept. 26 
Pittsburgh & West Virginia, pref. (qu.)-|_ 1% |Nov.30) Holders of rec. Nov. 1 | Borden Company, preferred (quar.)....| 144 -Dec. 15) Holders of rec. Dec. 1 
Preferred (quar.).................. 1% Fieb 29°24! Holders of rec. Feb. 1°24 | Borne Scrymser Co. .......----------- 4 -Oct. 15) Sept.23 to Oct. 13 
Reading Company, common (quar.)--_..| $1 Nov. 8| Holders of rec. Oct. 16a Extra -.----~--~----------~------- 3 'Oct. 15) Sept.23 to Oct. 13 
Second preferred (quar.)........-_-- 50c. |Oct. 11) Holders of rec. Sept.25a | #ridgeport Machine Co. (quar.)--..---- 25¢ .Jaul'2Z4) iividers of ree Wec. 206 
Gena Oe 2% jOct. 31) Holders of rec. Oct. 20a Onarterly 25+ +Anrl'24| Holders of ree.Mat 20°244 
Syracuse Binghamton & New York. - - -- 3 |Nov. 1) Holders of rec. Oct. 24a | British Empire Steel Corp., pf. B (quar.)} 1% -Nov. 1) Holders of rec. Oct. 136 
United New Jersey RR. & Canal (quar.).| 2% |Oct. 10| Sept.21 to Sept.30 | Kurns liros., prior preference (quar.) ---| 1% Nov. 1] Holders of rec, Oct. 196 
Vermont & Massachusetts..........._. Oct. 8| Sept.12 to Oct. 7 | Canada Cement, common (quar.).-..--- 1% aOct. 16| Holders of rec. Sept. 306 
ME $1.75\Oct. 15| Holders of rec. Oct. 4@ | Canad an ¢ ar & Fdry. pf. (accu. div.)| 344 et. 10)  olders o rec. ept. 29 
We t Jersey & Seashore _............. $1.25|Oct. 15| Holders of rec. Oct. 1a Preferred (account accum. dividends) -| h3!, +Jan10° be Ho ders of rec. Dec. 29 
Western Pacific RR. Corp., pref. (quar.)} 134 |Oct. 22) Holders of rec. Oct. 11 | Canadian Explosives, common (quar.)--! 134 *Oct. Holders of rec. Sept. 296 
a... fe ee 1% ‘Oct. is Holders of rec. Sept. 294 
Public Utilities. ‘ Canadian Industrial Alcohol (quar.)....| dl |Oct. 8| Holders of rec. Sept. 30 
All-America Cables (quar.)_.._....__.- 1% |Oct. 15! Holders of rec. Oct. la PEED on amon cede scones tnpoesepeses a2 |Oct. 8) Holders of rec. Sept. 30 
American Gas SR ae 1 by Oct. 15} Holders of rec. Oct. la Central Coal & Coke, com. (quar.) ----- l 4 Oct. 15 Holders of rec. Sept. 30@ 
Amer. Gas & Elec., pref. (quar.).......| 75¢. |Nov. 1| Holders of rec. Oct. 13 Preferred (quar.)......-c-ccc------ 1% |Oct. 15) Holders of rec. Sept. 304 
Amer. Telephone & Telegraph (quar.)..| 24% |Oct. 15| Holders of rec. Sept. 20a | Central Steel, com. (quar.)-.-----.------ $1 Oct. 10) Holders of ree. Sept. 304 
Appalachian Power, ist pref. (quar.)...| 1% |Nov. 1| Holders of rec. Oct. 15a | Checker Cab Mfg., class A (quar. - ounce $1 25 |Nov. 1) Holders of rec. Oct. 164 
Preferred (quar ).................. 1% |Oct. 15| Holders of rec. Sept. 28a Clase A (quar) $i 25|Febi'24) Holders of ree Janl6'24e@ 
Bangor Railway & Electric, com. (quar.)| 1 Nov. 1| Holders of rec. Oct. 10 Chicago Pneumatic Tool (quar.) ------- 1% |Oct. 25) Molders of rec. Oct. 154 
Bell Telephone of Canada (quar.)_..__- 2 |Oct. 15) Holders of rec. Sept. 22a | Chicago Yellow Cab (monthly) --.-.---. 33 1-3c|Nov. 1) Holders of rec. Oct. 206 
Brooklyn Borough Gas, common (quar.)| 50ce. |Oct. 10) Holders of rec. Sept. 29a “Ht hem Sepw ts ¢ 
California-Oregon Power, pref. (quar.).-| 1% |Oct. 25) Holders of rec. Oct. 15a Com. (monthly, pay. in cash scrip)_._| 9% |Nov. 1) Holders of rec. Oct. 15 
Cape Breton Electric Co_.._.....---.-.- 3 Nov. 1| Holders of rec. Oct. 10a Com. (pay. in com. stock scrip)....-| g14 |Nov. 1' Holders of rec. Oct. 15 
Carolina Power & Light, com. (quar.)..| 4% |Nov. 1) Holders of rec. Oct. 17 Preferred and preferred B (monthly)--| | 44 |Nov. 1, Holders of rec. Oct. 15 
Central Ill. Pub. Serv., pref. (quar.)_._- 1% |Oct. 15) Holders of rec. Sept. 30a | Computing-!'abulating-Recording (qu.)-| $1.50)Uct. 10) Holders of rec. Sept. 266 
Central Power, preferred (quar.).....-- 1% |Oct. 15| Holders of rec. Sept.29 | Congoleum Company, common. .....- $2 |Oct. 15) Holders of rec. Oct. 6 
Ches. & Potomac Telep. of Bait., pf.(qu)| 1% |Oct. 15) Holders of rec. Sept. 29 Connecticut ( otton Mills, Ist pref. (qu.)|} 1% |Nov. 1] Holders of rec. Oct. 16 
Cin., Newp. & Cov. L. & Tr., com. (qu.)} 14% |Oct. 15) Sept.30 to Oct. 15 | Consolidated Car Heating (quar.)--.--- 1% jOct. 15) Oct. 1 to 15 
Preferred (quar.)....-..--__------- 1% |Oct. 15} Sept.30 to Oct. 15 | Consoliaatea Royalty Oil (quar.).-.--.-- 8c. |Oct. 20) Oct. 16 to Oct. 20 
Cleveland Elec. Ill., com. (quar.)..._-- 2% |Oct. 15| Holders of rec. Oct. 1a} Corn Product Refining, com. (quar.)--.-| 144 |Oct. 20) Holders of rec. Oct. 56 
Six per cent preferred (quar.)- ~~. saad 1% |Nov. 1] Holders of rec. Oct. 25a Common (quar.) ...---------------- 75c Oct. 20° Holders of rec. Oct 5a 
Colorado Power, com. (quar.).......-.- 44 |Oct. 15) Holders of rec. Sept. 29a Preferred (quar.)..-.-------------- 1% |Oct. 15) Holders of rec. Oct 5a 
Columbus Ry., Pow. & Lt., com. (qu.)-} 1 Dec. 1) Holders of rec. Nov. 15a¢ | Creamery Package Mig., com. (quar.).-| 50c. |Oct. 10) Sept.30 to Oct. 10 
Preferred, Series A (quar.)_______- 1% |Jan2°24| Holders of ree Dee 15a Preferred (quar.)....-------------- 1% |Oct. 10) Sept.30 to Oct. 10 
Preferred. Serie B |... 2% |Nov !| Holders of ree Oct i6a | Cresson Cons. Gold Min. & Mill. (quar.)| 10c. |Oct. 10} Holders of rec. Sept. 306 
Detroit Edison (quar.)...--.-...---.-- 2 Oct. 15| Holders of rec. Sept. 20a | Crucible Steel, common (quar.) -----.--- 1 Oct. 31) Holders of rec. Oct. 156 
Detroit United Railway (quar.)......-- 1% |Dec. 1| Holders of rec. Nov. 1a | Cuban-American Sugar. common. ------ 75c. |Nov. 15' Holders of rec. Oct. 244 
East Bay Water, preferred A (quar.)--.-| 14 |Oct. 15| Holders of rec. Sept. 30 Common... ....2-0-000+--+-2-0--0- 75¢c. |Jan 2°24) Holders of rec. Dec. 8@ 
Preferred B (quar.)......-..-----.-- 14% |Oct. 15| Holders of rec. Sept. 30 Delaware Lack. & Western Coal (quar.) -|*$1.25)Oct. 15)*Holders of rec. Oct. 1 
Iiiinois Traction. common (quar.)......| 50c. |Oct. 15) Holders of rec. Oct. 1 Detroit Motor Bus (quar.)---.-------- *2 Oct. 15)*Holders of rec, Sept. 29 
International Telep. & Teleg. (quar.)...| 144 |Oct. 15) Holders of rec. Sept. 27a Extra .....-------- -------------- *1 Oct, 15)*Holders of rec. Sept. 29 
Kentucky Securities Corp., pref. (qu.)..| 1% |Oct. 15) Sept.22 to Oct. 10 Stock dividend .... ...-ccscccccenee e*20 |Oct. 15\*Holders of rec. Sept. 29 
Louisville Was & Elec. of Ky., pref. (qu. ) 1% |Oct. 15} Holders of rec. Oct. 1a | Dictograph Products Corp., 
Manchester Trac., Light & Power (quar.)| 2 Oct. 15) Holders of rec. Oct. la Preferred (quar.) (acct. accum. divs.) -| h2 Nov. 15) Holders of rec Oct. 31e 
Manufacturers Lt. & Ht., Pittsb. (qu.)-| $1 |Oct. 15| Holders of rec. Sept. 29a Dome Mines, Ltd. (quar.).------------ $1 |Oct. 20) Holders of rec. Sept. 296 
Massachusetts Ltg. Cos., 6% pref. (qu.)| 1% |Oct. 15 Holders of rec. Sept.25a Dominion Coal, Ltd.. pret (quar.)-.-.- 1% |Nov. 1) Holders of rec. Oct. 12 
mp MOOrTOS (ONE .). . cecccecscces 2 Oct. 15, Holders of rec. Sept.25a Dominion Steel Corp., Ltd., pref.(quar.)| 1% |Nov. 1} Oct 16 to Nov, 1 
Michigan Gas & Elec.. prior pref. (quar.)} 1% |Oct. 15, Holders of rec.Sept. 30a Dominion Textile, pref .(quar.)...----. 1% |Oct. 15) Holders of rec. Sept. 29 
UU CEG D.C wccneccsceccs 1% |Oct. 20) Holders of rec. Sept. 30a duPont(E.1.)de Nem.Powd.,com. (qu.)-| 144 |Nov. 1} Holders of rec. Oct. 206 
Middle West Utilities, pref. (quar.)....| 1% |Oct 15| Holders of rec. Sept. 294 co... eS See 14% |Nov. 1) Holders of rec. Oct. 206 
Montreal Telegraph (quar.)-.....___.- 2 ‘Oct 15| Holders of rec. Sept.29a duPont(E.I.)de Nem.&Co..deb.stk.(qu.)| 144 |Oct. 25) Hoiders of rec. Oct. 106 
Mountain States Power, pref. (quar.)._-| 1% |Ocr. 20| Holders of rec. Sept.29a Eagle-Picher i-ead, preferred (quar.)-.--| 134 |Oct. 15] Oct. 7 to Oct. 15 
Nevada-California Elec. (orp., pf. (qu.)|} 1% Nev. 1! Holders of rec. Sept. 30 | Eastern Steamship, com. (pay.in pf.stk.)| (7) |Oct. 15|*Holders of rec. Oct. 10 
Newburyport Gas & Electric (quar.)__._| $1 - 15, Holders of rec. Oct. 1 | Eisenlohr (Otto) & Bros.,com. (quar.)_.| 1% Nov 15 Holders of rec. Nov. la 
Extra (from reserve for dividends)____| $1 lOet. 15| Holders of rec. Oct. 1 Elgin National Watch (quar.) --..------ *2 Nov. 1)*hoiders of rec. Oct. 18 
New York ‘Telephone, pref. (quar.)-.--- 1% |Oct 15| Holders of rec. Sept.20a Equity Petroleum Corp., pref. (quar.)--| 30c. |Oct. 10) Holders of rec. Sept. 30 
Niagara Falls Power, pref. (quar.)____- 1% Oct. 15' Holders of rec. Sept.29a Eureka Pipe Line (quar.).._....------ 2 Nov. 1| Holders of rec. Oct. 15 
Pacific Gas & Elec., com. (quar.)_-__-- 1% \Oct. 15; Holders of rec. Sept. 29a | Famous Players-Lasky Corp.. pre?.(qu.)| 2 Nov. 1) Holders of rec. Oct.dlha 
Pacific Telep. & Teleg.. pref. (quar.)_.-- 1% |Oct. 8 Holders of rec. Sept. 2¥a | Finance Co. of Amer. (Balt.),com. (qu.)| 2% |Oct. 15) Hoiders of rec. Sept. 29 
Peoples Gas Light & Coke (quar.)__--.- 134 Oct. 17| Holders of rec. Oct. 3a | | Preferred (quar.)..-....----------- 2 Oct. 15) Holders of rec. Sept. 29 
Philadelphia Co. com. (quar.)___.___- $1 (Oct. 31 Holders of rec. Oct. 1a! “eixttns Oo cor fanar) 50c. [Jak 24) ioliere of te 1 15a 
i,’ . ..,. eee eee eee $1.50 Nov. 1 Holders of rec. Oct. 1a Foulds Milling, preferred (quar.)------- 2 Oct. 10) Holders of rec. Oct. . la 
Philadelphia Rapid Transit (quar.)-_---. 75c. |Oct. 31) Holders of rec. Oct. 15a General Electric, com. (quar.)........- 2 Oct. 15) Holders of rec. Sept. 6a 
Phila. & Western Ry., pref. (quar.)....| 6244¢|Oct. 15| Holders of rec. Sept. 29a Common (payable in special stock)...| 5 Oct. 15) Holders of rec. Sept. 5a 
Pittsburgh Utilities, common (No. 1)--_-| $1 | Nov. | Holders of rec. Oct. 15 Special stock (quar) .....ccccscnce- 15e. |Oct. 15) Holders of rec. Sept. 6a 
a ee ee () |Nov. Holders of rec. Oct. 15 General Refractories (quar.)......----- $1 Oct. 15) Holders of rec. dOct. ¢a 
I oe 35c. | Nov. 1) Holders of ree. Oct. 15 | General MotorsCorp 7% deb.stock(qu); 1% |Nov. 1| Ho'ders of rec. Ort. 8@ 
wrereres (entee) . 2. comecaccocs- 25c. |Nov. 1; Holders of rec. Oct. 15 | Six per cent debenture stock (qu.)-- 1% |Nov. 1| Holders of rec. Oct. 8a 
Puget Sound Power & Lt., com. (quar.) 1 jOct. 15) Holders of rec. Sept. 20a | Six per cent preferred stock (quar.) 1% |Nov. 1| Holders of rec. Oct. 84 
Prior preference (quar.)-....-------- 1% |Oct 15| Holders of rec. Sept. 20a General Petroleum Corp., com. ?-- 50c. |Dec. 15) Holders of rec. Nov. 30 
EO” eae 1% |Oct 15) Holders of rec. Sept. 20a , Gillette Safety Razor (stock dividend) - €5 vec, 1) Holders of rec. Nov. 1 
Quebec Power, pref. (quar.) (No. 1)_-_-- 1% |Oct. 15| Holders of rec. Sept.28 | Globe-Wernicke Co., pref. (quar.) - 1% |Oct. 15) Holders of rec. Sept. 306 
Shawinigan Water & Power (quar.) - - --- 1% Oct; 10| Holders of ree. Sept.27 | Gossard (H. W.) & Co., com. (monthly)| 25c. |Nov. 1! Oct. 21 to Oct. 31 
Southern Canada Power, pref. (quar.)-.| 1% |Oct. 15) Holders of rec. Sept.30a | Common (monthly) - pamecsonenesenex 25c. |Dec. 1) Nov.21 to Nov.30 
Southern ¢ ities Utilities, pref. (auar.)...| 1% |Oct. 10 Holders of rec. Sept.15 | Guil Stuie» Stee C 
Southern New England Telephone (qu.)-| *2 Oct. 15,*Holders of rec. Sept.29 | Firet and second orete rred (quar) 1% |!nn2°24| Holders of rec Nec 146 
Standard Gas & Electric, com. (quar.)..| 6244c¢\Oct. 25| Holders of rec. Sept.29 | Halle Bros Co., Ist & 2d pref. (quar.)--.| 1% |Oct. 31] Oct. 25 to Oct. 31 
Trinidad Electric Co. (quar.)----------| 1 Oct. 10) O11 to Oct 10 | Hamilton Woolen (quar.).....-.------ $1.50/Oct. 10) Holders of rec. Sept. 28¢ 
United Gas Impt., com. (quar.)____.--- 75c. |Oct. 15 Holders of rec. Sept.29a Harbison-Walker Refract., pref. (quar.)| 1% |Oct. 20) Holders of rec. Oct. 10¢ 
—  y “~ naegagaee 87 .¢ |Dec. is Holders of rec. Nov.30a Harris Bros. Co., pref. (quar.)__._--_- *1% |Nov. 1/*Holders of rec. Oct. 16 
United Light & Rys., com. (quar.)..---- 1% |Nov. Holders of rec. Oct. 15: Hillman Coal & Coke, 5% pref. ee 14% |Oct. 25) Oct. 16 to Oct. 25 
I % |Nov. Holders of rec. Oct. 15: 7% preferred (quar.) -- - --| 1% |jOct. 25) Oct. 16 to Oct. 25 
Part’) thatine oreferred (extra) Mg jan?” “a Habiers of re ve 4h j Hollinger \ onsolidated Gold “Mines. ospee 5e Oct 8) Holders of rec. Sept.20 
Washington Water & Power, Spok. (qu.)| 2 Oct. 15) Holders of rec. Sept.25 | Howe Sound ©o. (quar.)- -----..| 5¢, |Oct. 15) Holders of rec. Oct. le 
West Penn Power Co., pref. (quar.)----- 1% |Nov. 1] Holders of rec. Oct. 15 | Hurley Machine, common (quar.)-.-._- *75c. |Oct. 12)*Holders of rec. Oct. 6 
Western Power Corp., pref. (quar.)_..-- 1% jOct. 15| Holders of rec. Sept. 29a ; Mlinois Brick (quar.)...........---... *1% |Oct. 15|*Holders of rec. Oct. 3 
Western Union Telegraph (quar.)------ 1% \Oct. 15| Holders of rec. Sept. 250 | International Harvester, com. (quar.)---| 1 \ |Oct. 15) Holders of rec. Sept. 254 
York Railways, common (quar.)__----- . |Oct. 15) Holders of rec. Oct. 5a, International Paper, preferred (quar.)._.| 1% |Oct. 15) Holders of rec. Oct. 54 
“9 agi ee 1 Oct.d30| Holders of rec. Oct.d20a , Intertype Corp... com (incom stock) |/10 ‘Nov.15| Holders of rec. Nov. le 
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1 
| When | 
| Payable.| 


Per 


| Cent. 


Books Closed. 
Name of Company. Days Inclusive. 
Miscellaneous (Concluded) 
Jones Bros. Tea, common (quar ). a 
Kerr Lake Mines (quar.) - - - 
Lindsay Light, preferred (quar.).....-- | 1% | Nov. 
1% | ebil’: 





| 
| $1 Oct. 
| 12%c!lOct. 


Holders of rec. Oct. 
Holders of rec. Oct. 
ey of rec. Nov. 


la 
la 
5a 


a 
OO cr Or 


Te Pe)... .sesscaresunece | 
Loose- Wiles Biscuit | 
2d pref. (acc’t accumulated dividends) ~ 

MacAndrews & Forbes Co.,com. (quar.)| 2 
Preferred (quar.) : 1% 

1 

4 

2 


t 


| Nov. 
Oct. 
Oct. 
% | Nov. 
}Oct. 
Oct. 
1% (Oct. 
62 4%c\ Oct. 
6 4c, Oct. 
6 %e.| Oct. 
$1 jOct. 
*75c. | Nov. 
| Nov. 
jOct 
Dee 
Oct. 


Holders 
Holders 
Holders 
Holders 
Holders 
Holders 


184 
29a 
29a 


of rec. Oct. 
of rec. Sept. 
of rec. Sept. 
of rec. Oct. 
of rec. Sept. 29a 
of rec. Sept. 29a 
Hoiders of rec. Sept. 294 
Holders of rec. O 4 la 
Holders of rec. Oct. 1a 
Holders of rec. Oct. la 
Holders of rec. Sept. 22a 
*Holders of rec. Oct. 15 
*Holders of rec. 
Hoiders of rec 
Holders of rec 
Holders of rec. 


= 
wn OO Or Ore 


Macy (R.H.) & Co., Inc., pref. (quar.) -| 

Mexican Petroleum, com. (quar.)_..--- | 
Preferred (quar.)__. 

Michigan Limestone & Chem., pf. ( (qu. ) 

Midwest Oil, com. ($10 par) (quar. cacmme 
Common ($1 par) (quar.)..-.-.--- 
Preferred (quar.) - 

Mohawk Mining (quar.) 

Moon Motor Car (quar.)....--.-------- 


ee et et ee OD ND 


OF ee OO Or 


*26C. 
National Biscuit, common (quar. a 
Nat. Enameling & Stamping, pref. (qu.)- 1% 
National Fuel Gas (quar.) -- 14% 
National Paper & Type, com. & pf. (qu.)| 2 iOct. Holders of rec. Sept. 29a 
National Tea, pref. 1% |Nov. Holders of rec. Oct. 19 
New Jersey Zinc (quar.)....-- *2 Is Yov. 10'*Holders of rec. Oct. 31 
New York Air Brake, com. (quar.)___-_- $1 |Nov. 1) Holders of rec. Oct. 5a 
Class A (quar.) $1 (Jan. 2! Holders of rec. Dec. 32 
New York Transit (quar.)-........_ -- 2 j\Oct. 15' Holders of rec. Sept. 20 
New York Transportation (quar.)------ 50c. |Oct. 15| Holders of rec. Oct. 1 
Nipissing Mines, Ltd. (quar.).__.__--- l5c. |Oct. 20) Sept.30 to Oct. 17 
Extra lic. |Oct. 20) Sept.30 to Oct. 17 
Nova Scotia Steel & Coal, pref. (quar.) . - Oct. Holders of rec. Oct. 6 
Ohio Brass, com. (quar.) $2 Oct. Holders of rec. Sept. 29a 
Preferred (quar.) oe 1% j|Oct. Holders of rec. 29a 
Ohio Fuel Supply (quar.)-__- 564 c)\Oct. Holders of rec. Sept. 29a 
Oil Lease Development (monthly) 10c. \Oct. Holders of rec. Sept. 29 
Oklahoma Natural Gas (quar.) - 25c. |Oct. 20 Holders of rec. Sept. 26a 
Otis Elevator, common (quar.)-.....--- 2 \Oct. 15, Holders of rec. Sept. 29a 
Preferred < quar.) 1% |Oct. 15 Holders of rec. Sept. 29a 
Packard Motor Car, com, ( j\iar.) - - 30¢c. |Oct. 31) Holders of rec. Oct. 15a 
Pan Am. Pet.&Tr., com.doom. B (qu.)| $2 |Oct. 20) Holders of rec. Sept. 29a 
Peerless Truck & Mot: w (qQuar.) $i | De <. 31) Holders of rec. Dec. 20a 
Penmans, Limited, common (quar. ate Be |/Nov. 15) Holders of rec. Nov. 5 
Preferred (quar ) EE 1% Nov. 1) Holders of rec. Oct. 20 
Pennsylvania Salt Mig. Dt Dvaccsen= $1.25,Oct. 15) Holders of rec. Sept. 29a 
Philadelphia & Camden Ferry (quar.) - *5 ;}Oct. 10, *Holders of rec. Sept. 28 
Phillips-Jones Co., pref. (quar.)__._--- |Nov. 1| Holders of rec. Oct. 20a 
Pick (Albert) Co., common (quar.) - - --- i\Nov. 1! Holders of rec. Oct. 2 
New common (quar.) |Nov. 1! Holders of rec. Oct. 
Pierce, Butler & Pierce Mig., Oct. | Holders of rec. Oct. 
Pittsburgh Coal, com. (quar.) 1 \Oct. Holders of rec. Oct. 
De SD... w6scews oaths ace 1% |Oct. Holders of rec. Oct. 
Pittsb. Term. Whse. & Transp. (qu.) ---|*$1 \Oct. 9/*Holders of rec. Oct. ‘ 
Plymouth Cordage (quar.)-...--.------ 144 |Oct. 20| Holders of rec. Oct. 
Postum Cereal, com. (quar.)_......--- 75c. |Nov. 1| Holders of rec. Oct. 
ff > ae Nov. 1| Holders of rec. Oct. z 
Prairie Oi) & Gas (quar.).........---.- Oct. 31| Holders of rec. Sept. 29a 
Prairie Pipe Line (quar.) Oct. 31| Holders of rec. Sept.29a 
Procter & Gamble, 8% preferred (quar.) - Oct, Sept.23 to Oct. 10 
Quaker Oats, common (quar.)--.--.----- Oct. Holders of rec. Oct. la 
Preferred (quar.) Nov. Holders of rec. Nov. 1a 
Reynolds Spring, com. (qu.) (No. 1)__-- .|Nov. Holders of rec.Sept. 14a 
Rickenbacker Motor (quar.) Oct. Holders of rec. Sept. 30a 
River Raisin Paper (quar.).........--.- Oct. Holders of rec. Oct. 16a 
&t. come Pi ncsccccneueuste Dec. 


Dec. 9 to Dec. 20 
Dec. Dec. 9 to Dec. 20 
Schulte > Retali Stores, com. (in pref. stk.) Dec. Holders of rec. Nov. 15a 
Common (payable in preferred stock) - Mr 1'24| Hold. of rec. Feb. 15 24a 
Smith (Howard) Paper Mills, com. (qu.) Oct. 20) Holders of rec. Oct. 10 
Preferred (quar.) Oct. 20) Holders of rec. Oct. 10 
Southern States Oil (monthly) Oct. 20| Holders of rec. Oct. 1 
Steel Co. of Canada, com. & pref. (qu.) - Nov. 1) Holders of rec. Oct. 5 
Sterling Products (quar.) -..-.-.---.---- Nov. 1} Holders of rec. Oct. 15a 
Sugar Estates ef Oriente, pref. (quar.) _-_ Nov. 1 
Sullivan Machinery (quar.) 
Superior Steel Corp., Ist & 2d pf. (qu.)- 
Tecopa Consolidated M ining 1 
Tennessee Copper & Chemica! (quar.) - .- 
Thompson (Jehn R.) Co., com. (mthly.) 
Common (monthly) 
Tobacco Products, Class A (quar.).___- 
Tonopah Mining (quar.) 
Transue & Williams Steel Forg. (quar.) _- 
Tuckett Tobacco, common (quar.) -- ~~. 
Preferred (quar.) 
SE et DRED, wwe wcnccssosceue 
Union Bag & Paper Corp. (quar.)..--.-- 
Union Natural Gas (quar.)........--.-- 
United Alloy Steel, common (quar.) - - -- 
United Cigar Stores, common (quar.) - - - 
United Drug, com. (quar.).......----- 
I ee eae 
Dyewood, pref. (quar.)_._____. 
United Fruit (quar.) 
United Verde Extension Mining (quar.) - 
U. 8. Can, com. (quar.) 
Preferred (quar.) 
U.8. Cast Iron Pipe & Fdy., pref. (qu.)- 
U.8. Industrial Alcohol, pref. (quar.)-__ 
U.8. Radiator, preterred (quar.)-_-.--- 
U.S8. Realty & Impt., pref. (quar.)____ 
U. 8. Smelt., Refin. & Min., pref. (qu.)- 
Ventura Consol. Oil Fields (quar.) -_---- 
Victor Taiking Machine, com. (quar.)-_- 
Preferred (quar.) 
Vulcan Detinning, pref. & pref. A (qu.)- 
Wahl Co., com. (monthly) 
Common (monthly) 
Common (monthly) 
ee wiiias 
Wells Fargo & Co 
Western Grocer, common (quar.)__---- 
Western States Oil (monthly) 
Westinghouse Air Brake (quar.) 
Westinghouse Elec. & Mfg., com. (quar.) 
Preferred (quar.) 
White Eagle Oil & Ref. (quar.) 
Wrigley (Wm.) Jr. & Co., com. (mthly.) 
Common (extra) 
Common (monthly) 
Common (extra) 


75c. 


Sept. 29a 


me ee CAD et 


— on or 


Sept. 


1% 
40c. 
l3c. 
com. (qu.) - 1 15 
25) 
25 


Holders of rec. Oct. 15a 
Sept.30 to Oct.dl4 
Holders of rec. Nov. 1 
Holders of rec. Oct. 1 
Holders of rec. Sept. 29a 
Holders of rec. Oct. 234 
Holders of rec. Nov. 23a 
Holders of rec. Nov. la 
Sept.30 to Oct. 
Holders of rec. Oct. 
Holders of rce. Sept.‘ 
Holders of rec. Sept. ¢ 
Holders of rec. Sept. 
Holders of rec. Oct. 
Holders of rec. Sept. 2 
Holders of rec. Sept. 
Holders of rec. Oct. 
Holders of rec. Nov. 
Holders of rec. Oct. 
Holders of rec. Dec. 
Holders of rec. Sept. 
Holders of rec. Oct. 
Holders of rec. Sept. 
Holders of rce. Sept. 
Holders of rec. Dec. 
Holders of rec. Sept. 
*Holders of rec. Oct. 
Holders of rec. Oct. 
Holders of rec. Oct. 
Holders of rec. Oct. 
Sept.30 to Oct. 
Sept.30 to Oct. 
Holders of rec. Oct. 
*Holders of rec. Oct. 
*Holders of rec. Nov. 
*Holders of rec. Dec. 
*Holders of rec. Dec. 24 
Holders of rec. Nov. 20 
Sept.21 to Oct. 14 
Holders of rec. Oct. 15 
Holders of rec. Sept. 29a 
Holders of rec. Sept. 28a 
Holders of rec. Sept. 28a 
Holders of rec. 
Oct. 26 to 
Holders of rec. 
Nov.24 to 
Dec. Holders of rec. } ; 
janl’24| Dee. 25 to Jan. 1 1924 
Jani’24| Holders of rec. Dec. 24 
tent 24) Jan. 26°24 to Jan. 31°24 
Feb1'24| Hold. ofrec. Jan 25°24 
Marl’24| Hold. ofrec. Feb 25°24 


Aprl’ * Hold. ofrec. Mar 25°24 
Yellow Cab Mfg., class B (monthly) ___ Nov. 1\*Holders of rec. Oct. 25 


* From unofficial sources. + The New York Stock Exchange has ruled that stock 
will not be quoted ex-dividend on this date and not until further notice. t The 


New York Curb Market Association has ruled that stock will not be quoted ex- 
dividend on this date and not until further notice. ’ ° 


@ Transfer books not closed for this dividend. 4d Correction. 


—_ in common stock. g Payabie in scrip. A On account of accumulated 
vidends. m Payable in preferred stock. n Payable in Canadian funds. 


@ New York Curb Market rules British Amer. Oil be quoted ex-div. on Oct. 1. 


P All transfers received in London on or before Sept. 3 will be in time for en 
ef dividend to transferees r. > saris 


7 One share of no-par pref. stock for each share of common stock. 
t Extra div dend on com. $96,250. 


Oct. 15 
Nov. 15 
Oct. 16 
Oct. 15 
Nov. 1 
Dec. 1 
Nov. 15 
-|Oct. 20 
Oct. 15 
Oct. 15 
Oct. 15 
Oct. 20 
Oct. 15 
Oct. 15 
Oct. 10 
Nov. 1 
Dec. 1 
Nov. 1 
Juuz’24 
Oct. 15 
Nov. 1 
Oct. 15 
Oct. 15 
rec. 15 
Oct. 15 
Oct. 15 
Nov. 1 
Oct. 15 
Nov. 1) 
Oct. 15) 
Oct. 15) 
Oct. 20) 
Nov. 
Dec. 
anl *24) 
an 1°24 
Dec. 20 
Oct. 15 
Oct. 31 
Oct. 31 
Oct. 31 
Oct. 15 
Oct. 20) 
Nov. 1 
Nov. 1 
Dec. 1 
1 


la 


23 





Common (extra) 
Common (monthly) 
Common (extra) 
Common (extra) 
Common (extra) 











é Payable in stock. 


lolders of rec.Feb. 7°24 a | 
| results. 
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Weekly Return of New York City Clearing House 
Banks and Trust Companies. 

The following shows the condition of the New York City 
Clearing House members for the week ending Sept. 29. The 
figures for the separate banks are the averages of the daily 
In the case of the grand totals, we also show the 
actual figures of condition at the end of the week. 

NEW YORK WEEKLY CLEARING HOUSE RETURNS. 
(Stated tn thousands of dollars—that ts, three ciphers (000) omtited.) 





| { 
New 
Capttal, Profits. Loans, 


Discount, Cash 


| 

Reserve 
Week ending wth Na 

Sept. 29 1923 Nat'l, Sept.14 Invest- tn 

State, Sept 10 ments, | Vault. i 

Tr .Cos,-ept.10 &c. 


Time | Bank 
De- jc (rou 

posts. | ia- 
tton. 


Lega | Pe 
Depost-, 
tortes. 


Average |At wae Average! Average | Average Ao’ ye 
3 j . $ $ 


Depostia . 


((000 omttted.) 








Members of Fed. 
Bank of N Y & 

Trust Co____| 4,000 62,620 3 

Bk of Manhat’n 10.000 13, 33.311 5: 

Mech & Met Nat 10,000 84! 3,383 A0% 8.44 

93 

9 


Res.; Bank. 
$ 

( 45.053 
98,334 : 


2 
, 
> 
4} 140,182 
be 
, 


~~ 


). 
35 
} 


=167 00 


Bank of Americatt6,500 : 5,818 
Nat City Bank-.| 40,000 52,2 
Chem Nat Bank 4,500 
Nat Butch & Dr 500 
Amer Exch Nat, 5,000 
Nat Bk of Com.}| 25,000) 3! 
Pacific Bank - ,000 
Chat & Phen Nat] 10,500) | 
Hanover Nat Bk) 5,000 ‘ 
Corn Exchange.| 9,075 
National Park__| 10,000 < 
East River Nat.| 1,000 
First National__| 10,000, 55, 
Irving-Bk-ColTr| 17,500 
Continental Bk.| 1,000 
Chase National.| 20,000 : 
Fifth Avenue-___ 500 
Commonwealth. 600 
Garfield Nat...| 1,000 
Fifth National__| 1,200 
Seaboard Nat__| 4,000 
Coal & Iron Nat} 1,500 
Bankers Trust__| 20,000 : 
US Mtge& Tr.| 3,000 
Guaranty Trust} 25,000 
Fidel-Inter Trust} 2,000 
N Y Trust Co__j| 10,000 
Metropolitan Tr} 2,000 
Farm Loan & Tr} 5,000 
Equitable Trust, 23,000 1 


74,724 
*512,188 
91,681 
3,455 
3,754 
30,445 
623 

586) 3 
98,708 
5,921 
541) 
,oo4 

,743) : 
2,991) 
,644) 

289,521) : 
20,406) 
9,393 
13,593; 
14,791) 
77,712 
12 ,682 

| 23,856: 

2,643 

| 44,345 

1,809) 

17,575 

2, 566) 


= 


©¢ 


915 
417 
628 
191 
,437 
3,349 
5,830 
3,116 
914 
5,876 
577 
A469 
2,288 
781 

3, 840 
,637 
,309 
,777 
936 
10,423 
1,754 
27,821 
6,187 
36,705 
2,426 
15,868 
4,537 


Grito toc 


SOK Oo 


“Lory te 


te ore ce 


See 
SCwmKeeEwmOonwreo 


20,459) 
85, 119) 
16,001 
24 5 374) 
50,934 
345 a, 336) 
22,063! 
148,279 
39,768 
122,406 


11,827 54’ 26,496) 
218,900, 1,783 26,431 #225, 686; 17, 783) 


Total of averages 289, 9,375 440, 440,179), 345,409 47, 968 477, 536 c3 543, 506 410, 581/32 32,276 


S 


65 
413 


trevor 


RAWLS POUNHS ROM + opt 


t 





»223 














Totals, actual co ndition ‘Sept. = 385,630, 47,853 502,383 c3,595,544 410, 129 32,2 297 
Totals, actual condition Sept.22,4,348,004, 46,551 466,612 c3,548,428 416,113 32,402 
Totals, actua’ condition Sept. 15\4,334,968 47,040 485,859 c3,560, 443, 411, ay 32,439 
State Banks ey Me mbers jof Fed’l [Res've Bank. 
Greenwich Bank 1,000 2,337 17,616, 1,637, 1,617) 
250 879) 5,404 324 451) 
2,500, | 5,0. 009 88,076) rh 413. 1 8338, 
Total of averages 3,750 8,25 22 26 lll 096) Mer 374 3,906) 49,344 
Totals, actual co ‘ndition Sept.29) 111, 702! 5,512, 4,002 50,230. 
Totals, actual condition Sept. 22) 111 065) 5,514 49,681) 
Totals, actual condition Sept.15| 110,932| 5,846 3,787, 50,729 
Trust Companies Not Members of Fed|’l Res’ve Bank. 
Title Guar & Tr' 10,000 13 on 55, 313) 3e 586) 3,484) 33,581) 
Lawyers Tit&T) 6,000 5,4 25,895) 846, 1 620, 15,802 
49,383 


2,432 ee 
49,443 


2,292 5,144 
2,431, 5, 166) 49,355) 2,527 
50,228 2,419 


2,467, 5,113) 
55,774 486 546 f 3,642,233 470,334 32,276 
-| +6,744, —265—6, 989 —20, 981—5,460} —65 


Gr’d ager., act’lcond’n Sept.29 4,578,339, 55,657 511,529 93,695,217 469,932 32,297 
Comparison with prev. week - -| +38, 381\+1,161 +35704, +47,753 —5,884, —105 
Gr'd 3,647 ,464 475,816 32,402 
Gr’d 3,661,400 471 ,371 32,439 
Gr’d 3,600,319 472 482 32,506 
Gr'd 3,626,795 469 504 32,481 
Gr'd 3,568,163 457 ,256 32,387 
Gr'd 3,551,261 455,528 32,515 


17, 785) 
2,650 
28,909 


2 ,043) 
55,169) 








57,216 
57,219) 
57,176 
56,978 


1,900 
637) 


2,537 
2,584: 

















Total of averages! 16,000 19,096) 81,208 











Totals, actual condition Sept.29, 
Totals, actual condition Sept.22, 
Totals, aduai condition Sept. 15| 


81,007 
80,889) 
81,558 











Gr'd ager., aver 309,125 467,502 4,537,713) 
Comparison wit/h prev. week - 








Sept .22 4,539, 958) 54,496 475,825 
ep 154,527,458) 55,353 494,759 
Sept. 84,486,188] 58,007 479,955 
‘ept. 14,502,848) 53,475 488,250 
Aug. 25 4,429, 102, 55,887 493.945 
Aug. 18 4,420,763) 52,869 482,145 


act’l cond'n 
ae’! cond’n 
act’icond’n 
act'lcond’n 
act’icond’n 
act'l.cond’n 


ager., 
ager., 
ager., 
ager., 
ager., 
ager., 





Note.—U. 8S. deposits deducted from net demand deposits in the general total 
above were as follows: Average total Sept. 29, $45,216.000; actual totals Sept. 29, 
$45,220,000; Sept. 22, $45,185,000; Sept. 15, $19,174,000; Sept. 8, $21,307,000; 
Sept. 1, $21,306,000. Bills payable, rediscounts, acceptances and other liabilities, 
average for week Sept. 29, $416,712,000; Sept. 22, $378,127,000; Sept. 15, $424,- 
393,000; Sept. 8, $427,257,000; Sept. 1, $411,957,000. Actual totals Sept. 29, 
$439,670,000; Sept. 22, $393,294,000; Sept. 15, $424,120,000; Sept. 8, $427,893,000; 
Sept. 1, $420,429,000. 

* Includes deposits in foreign branches not included in total footings as follows: 
National City Bank, $123,850,000; Bankers Trust Co., $13,451,000; Guaranty 
Trust Co., $68,558,000; Farmers’ Loan & Trust Co., $215,000; Equitable Trust Co., 
$27,029,000. Balances carried in banks in foreign countries as reserve for such 
deposits were: National City Bank, $21,852,000; Bankers Trust Co., $956,000; 
Guaranty Trust Co., $6,034,000; Farmers’ Loan & Trust Co., $215,000; Equitable 
Trust Co., $2,470,000. c Deposits in foreign branches not included. 


The reserve position of the different groups of institutions 
on the basis of both the averages for the week and the actual 
condition at the end of the week is shown in the following two 
tables: 


STATEMENT OF RESERVE POSITION OF CLEARING HOUSE BiNKS 
AND TRUST COMPANIES. 





Averages. 





Cash Reserve 


in Reserve 


Surplus 
Required. 


Reserve. 


Reserve 
in Vauit. cealrin Reserve. 





Total | 
| 


Members Federal 

Reserve banks---- 
State banks* 5,374, 000) 
Trust companies---- 2,432,000) 


$ 
ree 
8,030 
128" 550 


5,089,420 


$ 

.|477,536,000! 477, 538, 000! 472, or3, 210 
3,903,000! 9,280,000, 8,831,920) 
5,104,000, 7,536 000) 7,407,450) 


7,806,000) 486,546, rm 494,35 52,000|439,: 262, = 
8,112,009) 493,535,009| 501,647,000! 493,385,560, 
8,367,090 485,740,000/ 494,107,000 485,934,930 
7,940,000 482,179,009' 490,119,000 484,978,066 


* Not members of Federal Reserve Bank. 
a This is the reserve required on net demand deposits in the case of State banks 
and trust companies, but in the case of members of the Federal Reserve Bank 





Total Sept. 
Total Sept. ¢ 
Total Sept. 
Total Sept. 











includes also amount in reserve required on net time deposits, which was as follows: 
| —-- 29, $12,317,430; Sept. 22, $12,485,010; Sept. 15, $12,387,480; Sept. 8, $12,420,- 
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Actual Figures. 














Cash Reserve b 
tn Total Reserve Sur plus 
#m Vault. |Depostiaries| Reserve. Required. Reserve. 
Members Federal $ $ $ $ $ 
Reserve banks---- ........|502,383,000! 502,383 000) 479,724,590) 22,658,410 
State banks*__..---. 5,512,000) 4,002,000) 9,514,000) 9,041,400 472,600 
Trust companies. --- 2,292,000} 5,144,000 7,436 ,000) 7,416,450 19,550 





Tota! Sept. 29__.- 
Total Sept. 22..-.-. 
Total Sept. 15..-- 
Total Sept. 8---- 


7,804,000/ 511,529,000/ 519,333,000 496,182,440) 23,150,560 
7,945,000 475,825,000) 483,770,000 490,124,860 —6,254,860 
8.313.000 494,759,000 503,072,000 491,882,230 11,189,770 
8,262 ,000| 479,955,000 488,217,000'483,884,110 4,352,890 


* Not members of Federal Reserve Banks. 

b This is the reserve required on net demand deposits in the case of State banks 
and trust companies, but in the case of members of the Federal Reserve Bank included 
also amount of reserve required on net time deposits, which was as follows: Sept. 29, 
$12,303,870; Sept. 22, $12,483,390; Sept. 15, $12,359,220; Sept. 8, $12,396,750. 














State Banks and Trust Companies Not in Clearing 
House.—The State Banking Department reports weekly 
figures showing the condition of State banks and trust com- 
panies in New York City not in the Clearing House as follows: 


SUMMARY OF STATE BANKS AND TRUST COMPANIES IN GREATER 
NEW YORK, NOT INCLUDED IN CLEARING HOUSE STATEMENT. 


(Figures Furnished by State Banking Department.) 


Differences from 
Sept. 29. previous week. 

ee Gee EEL. .... ceeeneemuncecsonnesecs $813,397,900 Inc. $1,217,200 

CM Jibs eheiboennngansecescoasenee 3,225,600 Inc. 16,100 

CUrrency and bank motes....................... 20,056,500 Dec. 472,500 

Deposits with Federal Reserve Bank of New York.. 70,435,300 Dec. 3,676,000 

i RE ae etal a ae Ian 827,369,300 Dec. 8,806,500 
Deposits, eliminating amounts due from reserve de- 
Ppositaries and from other banks and trust com- 

panies in N. Y. City, exchanges and U.S. deposits 780,245,500 Dec. 4,310,100 

eR ll gl 124,502,600 Dec. 7,635,900 


Percentage of reserve, 206%. 











RESERVE. 
State Banks —-Trust Compantes— 
CO ae *$27,053,000 15.84% $66,664,400 15.62% 
Deposits in banks and trust cos---_- 8,419,400 4.93% 22,365,800 5.23% 
a $35,472,400 20.77% $89,030,200 20.85% 





* Includes deposits with the Federal Reserve Bank of New York, which for the 
State banks and trust companies combined on Oct. 2 was $70,435,300. 








Banks and Trust Companies in New York City.—The 
averages of the New York City Clearing House banks and 
trust companies combined with those for the State banks 
and trust companies in Greater New York City outside of 
the Clearing House are as follows: 




















COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORE. 
Loans and Demand *Total Cash Reserve in 
Invesimentis . Depostis. in Vaults. Depostiartes 
Week ended— $ 3 3 & 

Gn / Micadocessansa 5,428,987,200 | 4,506,144,700 82,459,100 | 597,472,300 
[dl ee 5,417,776,500 | 4,527,000,900 81,749,900 | 607,842,900 
FU RSS 5,411,405,200 | 4,511,280,800 78,750,200 | 596,572,600 
F 0 | ee 5,455.575,600 | 4,543,063,300 80,871,000 | 606,940,200 
2 soe 5,521,531,400 | 4,614,315,200 83,510,400 | 633,640,100 
Nene 5,467,089,000 | 4,555,262,200 85,305,800 | 608,094,400 
ER 6,4041,760,.500 | 4,527,081,500 79,020,500 | 609,843,200 
/ f_ =e 5,350,244,500 | 4,469,997,600 78,711,400 | 588,988,700 
SY Seeger 5,335,175,500 | 4,452.081,300 78,046,100 | 591,712,400 
Mh, Bibtnsansenee 5,287,686 600 | 4,372,278,000 80,142,000 | 578,776,900 
, i oa 5,268,638,700 | 4,350,022,600 79,734,800 | 581,500,000 
i  /' eae 5,229 ,446,600 | 4,336,761,700 78,651,400 | 573,572,600 
Ps Mindée ne desnce 5,257,620,900 | 4,354,662,100 79,233,800 | 577,416,800 
 & eee 5,299,993,.700 | 4,380,653,300 79,476,700 | 584,092,300 
a 5,305,103,700 | 4,404,072,200 82,333,900 | 591,433,500 
 * 2a 5,343.149,700 | 4,456,769.600 79,777,500 | 601,935,000 
ae 5,351,110,900 ' 4,422,478,500 79,056,100 ' 587,766,500 








New York City Non-Member Banks and Trust Com- 
panies.—The following are the returns to the Clearing House 
by clearing non-member institutions and which are not in- 
p Re in the “Clearing House Returns’ in the foregoing: 


RETURN OF NON-MEMBER INSTITUTIONS OF NEW YORK CLEARING 
HOUSE. 
(Stated tn thousands of dollars—that ts, three ciphers ‘000[ omttted.) 



































| Net | Loans | 
CLEARING  (|Captial.Proftis.; Dis- | Reserve Net | Net | Nat'l 
NON-MEMBERS counts, Cash | wtih*|Demand Time | Bank 
Nat.bks.Sep.14\/ncest- tm (| Legal| De- | De- | Circu- 
Week Ending (Statebks.Sep.10\ ments, Vault. Depost- posits. | posits. lation. 
Sept. 29 1923. |Tr.cos.Sep.10, «&c. tories. | | 
Members of Average Average Average Average Average Average 
Fed'1Res've Bank| $ | z $ 3 s | 3 
W.R. Grace & Co. 500 1,567; 6,228 20 353, 1,682) 2,693 -__-- 
ee 500, 1,567] 6,228 20 353; 1,682) 2,693, __.. 
State Banks Not | 
Members of 
Fed’! Res’ve Bank | j 
Bank of Wash. Hts 200 388 6,212 639 321 5,340, 1,434  .... 
Colonial Bank-.--- 800, 2,217, 20,700 2,370 1,380 20,002) -...| --..- 
, 0 1,000, 2,605 26,912 3,009 1,701 25,342) 1,434 —--__- 
Trust Co. Not 
Member of 
Fed’! Res’ve Bank | | | 
Mech.Tr.,Bayonne 500 407 8,989 340 118 2,952) 6,711; -... 
ike sc0scnwn 500 407 8,989 340 118 2,052; 5,711); ~-... 
Grand aggeregate_ | 2,000 4,580 42,129| 3,369 2,172 a29,976 9,838 ---- 
Comparison with previous week... —419 —47 -—-147 —363 —343 -—--- 
Gr’dager., Sept.22 2,000 4,406 42,548 3,416 2,319 a30,339, 10,181) —-_-.- 
Gr’d ager., Sept.15 2,000 4,406 42,407 3,107 3,326 a30,515 10,322)  -_-- 
Gr’dagegr.,Sept. 8 2,000 4,406 41,727| 3,324 2,210 a29,799 10,188 aie 
Grd ager.,Sept. 1 3,500 5,515 42,194' 3,317 2,102 a29,486 10,391' —___- 





a United States deposits deducted, $295,000. 
Bilis payable, rediscounts, acceptances and other liabilities, $164,000. 
Excess reserve, $112,740 decrease. 





Boston Clearing House Weekly Returns.—lIn the fok 


lowing we furnish a summary of all the items in the Boston 


Clearing House weekly statement for a series of weeks: 
BOSTON CLEARING HOUSE MEMBERS. 











Oct. 3 Changes from Sept. 26 Sept. 19 
1923. previous week. 1923. 1923. 
$ $ $ $ 
EE 6 seccticnciteranee 57,300,000 Unchanged! 57,300,000} 57,300,000 
Surplus and profits._._.___- 81,078,000) Dec. 79,000! 81,157,000) 80,893,000 
Loans. dise’ts & investments _|890,097,000| Inc. 880 439,000 


9,658 ,000 

10,264,000 597 ,909 ,000/607 ,056 ,000 

6,649,000 108,247 ,00U) 115,271 ,000 
351,000; 130,070,000) 128,751,000 


Individual deposits, incl. U.S. 608,173,000) Inc. 
Due to banks 114,896 ,000) Inc. 


Time deposits__.__._________ 129,719,000 Dec. 


United States deposits. ..___| 40,191,000 Dec. _ 28,000) 40,219,000] 33,429,000 
Exchanges for Clearing House) 26,492,000 Inc. 7,572,000) 18,920,000) 23,336 ,000 
Due from other banks. ______ 67,430,000 Inc, 1,004,000) 66,426,000) 71,371,000 
Reserve in Fed. Res. Bank. __| 69,578,000 Inc. 1,912,000) 67,666,000) 69,777, 

Cash in bank and F. R. Bank| 8,773,000 Inc. 333,000! 8,440,000) 8,369,000 





Reserve excess in bank and ane 
Federal Reserve Bank 1,927,000 Inc. 1,089,000! 838,000! 2,278,000 











Philadelphia Banks.—The Philadelphia Clearing House 
return for the week ending Sept. 29, with comparative figures 
for the two weeks preceding, is given below. Reserve 
requirements for members of the Federal Reserve System 
are 10% on demand deposits and 3% on time deposits, all 
to be kept with the Federal Reserve Bank. ‘Cash in vaults” 
is not a part of legal reserve. For trust companies not mem- 
bers of the Federal Reserve System the reserve required is 
10% on demand deposits and includes “Reserve with legal 
depositaries’”’ and “Cash in vaults.” 























Week Ending Sept. 29 1923. 
Two Ciphers (00) Sept. 22 | Sept. 15 
omitted. Membersof, Trust 1923. 1923. 
F.R.System Compantes| Total. 

ee st $39,125,0| $5,000,0 $44,125,0 $44,125,0| $44,125,0 
Surplus and profits.______ 108,062,0} 15,375,0 123,437,0 122,599,0| 121,136,0 
Loans, dise’ts & investm’ts, 714,443,0} 44,615,0 759,058,0 757,270,0| 755,275,0 
Exchanges for Clear. House! 28,617,0 0, 29,165,0 28,567,0) 27,932,0 
Due from banks.___.___- 98,597,0) 20,0 98,617,0 100,301,0} 97,801,0 
Bank deposits.__....____ 119,042,0) 920,0 119,962,0 120,788,0} 121,745,0 
Individual deposits. ______ 527,411,0| 28,466,0 555,877,0 552,111,0 ,072, 

Time deposits.__.__..___ 53,691,0) 931,0 54,622,0 ,506, ,406, 

Total deposite.___....... 700,144,0, 30,317,0, 730,461,0 727,405,0| 732,223,0 
U.S. deposits (not inel)--| 2-22) -2 | 17,285,0 16,274,0| 19,194,0 
Res’ve with legal deposit’s| _.______ 3,612,0, 3,612,0' 3,068,0} 3,675,0 
Reserve with F. R. Bank.| 64,338,0) _____"_ | 54,338,0 54,463,0| 54,754,0 
Cash in vault*___-_______ 9,416,0, 1,393,0° 10,809,0 10,673,0) 11,047,0 
Total reserve and cash held| 63,754,0' 5,005.0 68,759,0 68,204,0| 69,476,0 
Reserve required.________ 55,910,0| 4,368,0 60,278,0 59,851,0| 60,336,0 
Excess res. & cash in vault 7 ,844,0 637,0 8,481,0 8,353,0 9,140,0 





* Cash in vault not counted as reserve for Federal Reserve members. 








Condition of the Federal Reserve Bank of New York. 
—The following shows the condition of the Federal Reserve 
Bank of New York at the close of business Oct. 3 1923 in 
comparison with the previous week and the corresponding 
date last year: 


Oct. 3 1923. Sept. 261923. Oct. 41922. 
Resources— $ 
































$ 

Gold and gold certificates. ........... . 171,075,499 176,866,482 155,687,000 
Gold settlement fund—F. R. Board.... 159,252,147 156,202,638 97,931,000 

Total gold held by bank............ 330,327,646 333,069,121 253,618,000 
Gold with Federal Reserve Agent...... 634,832,870 635,024,270 771,617,000 
Gold redemption fund............-.-- 8,418,089 10,137,489 5,488,000 

Total gold reserVes......-ccocccecees 973,578,607 978,230,881 1,030,723,000 
Reserves other than gold_............-. 16,833 645 17,367,050 34,540,000 

a i ane icin dn ce acieeemeein mle 990,412,252 995,597,931 1,065,263,000 
| = SPeeretoecesn 10,818,713 We eae 
Bills discounted: 

Secured by U. 8. Govt. obligations... 136,459,001 146,369,564 36,529,000 

GE eS A A 67,517,478 54,082,158 21,248,000 
Bills bought in open market.........-- 22,357,025 26 556,171 81,376,000 

SOR. . cccnncacecooace 226,333,504 227,007,894 139,153,000 
is 1. A OE EL, oe cn suewoeeses 10,423,750 7,938,750 77,535,000 
U. 8. certificates of indebtedness— 

One-year certificates (Pittman Aet).. -.-.------ ---------- 11,500,000 

anit caer etd aint ee 3,150,000 2,020,000 73,657,000 

Total earning assets................ 239,907,254 236,966,644 301,845,000 
hl I a a IN 13,395,819 13,371,836 ,646,000 
5% redemp. fund agst. F.R. bank notes. -.-.-...-- ---------- 574,000 
I ee 147,180,985 132,018,638 145,639,000 
All other resources..................- 1,066,934 1,310,390 2,148,000 

0 fe 1,402,775,960 1,389,706,260 1,525,150,000 

Ltabt}t'tes— 
tt Dt (esenseenbadbednnnnetan 29,289,350 29,281,850 27,805,000 
in te iiiniade Sa anita mnie 59,799,523 59,799,523 60,197,000 
Deposits— 

Government - -..-. re eer 8,155,130 16 ,427 ,586 4,944,000 

Member banks—Reserve account.... 700,064,804 690,808,458 702,210,000 

Fn so ckancsebcdeantsozenncskhs 13,037 ,053 13,405,448 10,223,000 

T .: , ndtctsctidintbindenbblvaha 721,256,988 720,641,493 717,377,000 
F. R. notes in actual circulation.-_...- 474,894,177 469,442,404 610,763,000 
F. R. bank notes in circu’n—net Ilability -....--.-. ---------- 9,647,000 
Deferred avaliability items..... Checkin 113,383,590 106,287,503 94,231,000 
All other liabilities............ éaswew 4,152,330 4,253,485 5,095,000 

DetEs TARTGM. an cdescecicsneweyne 1,402,775,960 1,389,706,260 1,525,115,000 
Ratio of total reserves to deposit and 

F. R. note liabilities combined ---..-- 82.8% 83.7% 80.2% 
Contingent liability on bills purchased 

for foreign correspondents. -......-.-. 11,950,230 11,939,577 14,849,975 


* Not shown separately prior to January 1923. 








CURRENT NOTICES, 


—George A. Winsor and 8S. Smith Quackenbush, both former partners in 
the firm of R. W. Pressprich & Co., together with Gardiner Trowbridge and 
Arthur L. Trowbridge, who were connected with the same firm, have 
formed a copartnership under the name of Winsor, Trowbridge & Co. to 
transact a general bond business, specializing in railroad bonds, with 
offices at 1 Wall Street, New York. ‘Telephone, Whitehall 1200. 

—E. G. Parsly of Parsly Brothers & Co. has been elected a director of 
Metropolitan Power Co. This company is constructing at Middletown, 
Pa., on the Susquehanna River, a large main central generating statien 
which will be connected with the Metropolitan Edison Co. system. 
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of the twelve Reserve Banks at the close of business on Wednesday. 
as a whole in comparison with the figures for the seven preceding weeks « 


Weekly Return of the Federal Reserve Board. 


The following is tne return issued by the Federal Reserve Board Thursday afternoon, Oct. 4, and showing the condition 


In the first table we present the results for the system 


and with those of the corresponding week last year. 


The second table shows the resources and liabilities separately for each of the twelve banks. 
Accounts (third table following) gives details regarding transactions in Federal Reserve notes between the Comptroller and 


Reserve Agents and between the latter and Federal Reserve banks. 


The Federal Reserve Agents’ 


week appears on page 1514, being the first item in our department of “Current Events and Discussions.” 
ComBINeD Resources AND LIABILITIES OF THE FEDERAL RESERVE 


The Reserve Board’s comment upon the returns for the latest 


BANKS AT THE CLOSE oF Boustness Oct. 3 1923. 





| Od. 3 1923. | sept. 26 1923.’ Sept. 19 1923. Sept. 12 1923 Sept. 5 1923.|Aug. 29 1923.| Aug. 22 1923.|Aug. 15 1923) Oct. 4 1922. 





RESOURCES. 
Gold and gold certificates 
Gold settlement fund, F. 


Total gold held by banks 
Gold with Federal Reserve agents 
Gold redemption fund 


Tota gold reserves 
Reserves other than gold 


Total reserves 
*Non-reserve cash 
Bills discounted: 
Secured by U. 8. Govt. obligations... 


Total earning assets 
Bank pr 
5% redemp fund agst. F. R. bank notes 
Unoollected items..............-.---..- 
All other resources 


Member bank—reserve account 
Other deposits 


Total deponite 
¥. R. notes in actual circulation 
P.R bank notes In circulation—net Ilab. 
Deferred availability items 
All other liabilities 


Total liabilities 

Ratio of guild reserves to deposit and 
F. R. note Ilabilities combined 

Ratio of total reserves to deposit and 
FR. note Hiabilities combined 

Contingent liability on bills purchased 
for foreign correspondents 


¢ | 
357,185,000) 
643 874,000 


$ | 
357 345,000 
638,892,000 


$ | 
359 664,000 
641,647 000 


$ 
348 597 ,000 
633 454.000 


| 


645,876,000 


$ } 
344,746,000 


649,455,000) 


| 


$ $ 
361,066,000) 356,864,000) 
615,595,000) 


4 
348 655,000) 
634,519,000) 


$ 
270,158,000 
568,241,000 





1,001 ,059,000 
59,108,000 


1,091,311,000 995,237,000 


53,328,000 59,245,000 


983 051.000 
57 053 000 


990 622.000 


50,688 .000 


1,010,521 ,000 
49 304,000 


972,459 ,000 
69,040,000) 


983.174.000) 838,399,000 


2,055 .663 009 2,061,955,099 2,056 488,000 2,070,557 000 2,060,700 ,000 2,061,164,000 2,081 ,265,000 2.079.719 ,000|2,194,932,000 


57,988.000| 55,949,000 





72,160 .000 


76,094,009 77 832,000 


77 004.000 


76 324,000 


80,245,000) 


78,612,000) 


3,115,830,000 3,116,604,000 3,121,970,000 3,110,661 ,000 3, 102,010,000 3,120,989 000 3,122 ,764,000) 3,120,881 ,000| 3,089,280,000 


74,186,000} 123,725,000 











72,354,000 


400,158,000| 
481,503,000 
172,902,000 


74,248,000 
402,141,000 
459,867 ,000 
172,124,000 


84,295,000 


324,640,000 
449,600,000 
171,044,000 


389,071,000) 
452,288,000! 
179,313,000 


65,782,000 


399,118,000 
450 .976 .000 
174,563, 000) 


| 


68,700,000) 


376,194,000) 
439 324,000 
173,485,000 


3,187 990,000 3,192,693,000 3,199, 802,000 3,187 ,665,000| 3,178,334 ,000/ 3,201 ,234,000/3,201 376 ,000 3,195,067 ,000 
77,139 000) 


79,585,000) 


359 ,999 ,000 
420 597 ,000 
176 610,000 


3,213,005,000 
70 ,967 ,000 - 


380 560.000 
420.879 ,000 
173,189,000 


156,318,000 
277,878,000 
235,458,000 





1,054,553 ,000 
89,628,000) 
5,514,000 
317,000 


1,034,132 ,000 
87,737,000, 
4,148,000) 
317,000) 


84.670,000 
7,919,000 


317,000 


945,284,000 1,020,/72, 000) 1,024,657 ,000 


94,718,000} 
5,149,000 
20,000) 


96 320.000 
2,452 .000 
20,000 





989 ,003 ,000 
91,328,000 
2,202,000 
20,000 


957 ,206 000) 
80,925,000 
3,834,000 
20.000) 


974,628,000 
84,867,000 
4,974,000 
20,009 


669,654,000 
253,042,000 
230,299,000 

15,0086 





55,173,000) 
28,000 

663,548,000 

13,118,000 


54,915, 000! 
23,000} 

747 873, 000) 
13,332, 000 


55,023,000 

28 8,000) 
616,211,000 
13,717,000 


54,361,000) 
28.000 
670,862 .000 
13,532,000 


1,150,022 ,000, 1,126 334,000 1,038,190,000 1,120,549 ,000 1,123,449,000 1,082,553 ,000 


54,269, .000| 
28,000! 
594,984,000 
13.339.000 


54,239,000 
93,000 

546 926 000 
13,477,000 


1,041,985,000 
54,183,000 
93,000 

583 .915,000 
13,043 ,000 


1,064,489,000! 
53.664.000 
93.000 
679.279 000 
13,184,000 


1,153,016,000 
44,522,000 
3,852,000 
631,701,000 
14,604,000 








5,142,233,000 


109,669,000 
218,369,000 
30,065,000 
1,884,046 ,000 
26 000 


5,078,259,000/5,138,435,000 


109,657 * 109,644,000 
218, 369,000, 218,369,000 
56,279,000! 37,970,000 
1,851,790,000 1 825,005,000 
22,004,000 24,865,000 


5,124,136 ,000 


109 682 ,000 
218,369,000 
39,597 ,000 
1,872,773,000 
24,086 ,000 


5,030,185,000! 


ee 
218,369,000) 
38,534,000] 


20,776 000 


4,967 ,222,000 





109,751,000 
218,369,000 
37,960,000 


1,843 065,000) 1,848,617 ,000 1,824,572,000 


21,005,000, 


4,974,180,000 


109,678,000 
218,369,000 
34,285,000 


23, 048 000 


5,076,743 ,000 5,060,694,000 


109,886,000, 106,220,000 
218,369,000, 215,398,000 
30,038,000! 14,901,000 
1,850.7 10.000) 1,842,508,000 
21682 000)” 20,288,000 





1,936 ,237 ,000 
2,272,308 ,000 
85,000 
583,742,000 
21,423,000 


1,930,073,000 1,887 ,840,000 
2,247, oy 000 2,254,764,000 
492,000, 497,000 

550 527,000| 645,866,000 
21,311,000] 21.455.000 


1.936 ,456 .000 
2,262,525 .000 
509 ,000 

576 015,000 
20,580,000 


1,902 375,000 
2,257 ,278,000 
509,000 
522,057,000 
19,879,000 


1,907 ,582,000° 
2,224,760 ,000 
1,565,000 
485,041,000 
20,154,000 


1,881 905,000 
2,225,063 ,000 
1,521,000 
518,366 ,000 
19,278,000 


1,902 .440,000 1,877,697 ,000 
2,231 ,815,000,2,274,651,000 
1,550,000, 44,726,000 
594,033,000) 518,334,000 
8,660,000 23,668,000 





5,142,233,000) 


744% 
75.8% 
34,276 ,000 


5,078,259 ,000 5,138,435,000 
74.6% 75.4% 

76.4% 77.2% 
33,794,000' 33,752.000 


en 


5,124,136 ,000 
74.1% 
75.9% 

33,784,000 


5,030,185,000 
74.6% 
76.4% 
34,304,000 


4,967 ,222,000) 
75.5% 

77.5% 
35,404,000 





Dts rtbution by Matu tites— 

1-15 days bills bought In open market. 

1-15 days bills discounted 

1-15 duys U. 8. certif. of indebtedness. 

1-15 days municipal warrants 
16-30 days pilis bought In open market. 
16-30 days bills discounted 
16-30 days U S certif. of indebtedness- 
16-30 days municipal warrants... ..-.- 
31-60 days bilis bought in open market - 
31-60 days bills discounted 
31-40 days U 8. certif. of Indebtedness- 
31-60 days municipal warrants..._._._. 
61-90 days bills bought in open market. 
61-90 days bills discounted 
61-90 days U 8 certif. of indebtedness. 
61-90 days municipal warrants 
Over 90 days bills bought in open market 
Over 90 days bills discounted... ......- 
Over 90 days certif. of indebtedness... - 
Over 90 days municipal warrants 


Federa Reserve Notes— 
SR RNS euimennd 
Held by banks 


$ 
57,237,000 
585,560,000) 
4,053,000) 


32,222,000 
85,064,000 





39,403 .000 
117,004,000 


266 ,000 
39,500,000 
80,435,000 

361,000 


| 


| 


| 
4,540,000) 
13,598,000 
1,100,000 
51 000) 





$ 
56,621,000 
482,783 .000 
6.120.000 


$ 
61,971,000 
558,412,000 
4,452 .000 





34,308,000 


33,483,000 
81,295,000 


83.725,000 





38,148,000 
120,935, 000) 


39,976, 000) 
121,103,000] 


266, za 
38,749. .000| 
75,155,000) 

264.000! 


38,374,000) 
72.793 ,000 
392,000 
266 000 
2.590.000 
13,836,000 
1,407 .000 
51,000 


4,088,000) 
13,468,000 
1,509, ‘000! 
51,000] 


34,545,000 
76 545,000 


45 662,000 
119,401,000 


33 ,300 ,000) 
71,152,000) 


1,000 


3,835,000 
15,849,000 
686 ,0U0 


20,000) 


$ 
60,115,000 
572,012,000 
1,827,000 


33,815,000 
74,317,000 


48,277 .000 
117,292,000 


28,501,000 
68,487 ,000 


3,855,000 


3 
54,600,000 
531,631,000 
385,000 


32,094,000) 
64,241,000 


52,339,000 
120,476 ,000 


76, "809 000! 
612,000) 


4,778,000 





17,986 .000 
625,000) 
20,000) 





4,974,180,000 
76.0% 
77.9% 
_35.146,000 


$ 
59,029,000 
496 .397 ,000 
1,214,000 


29,013,000) 
65,204,000 
37 .C 


52,949,000 
119,568,000 


31,440,000 
75,390,000 





22,361,000 
499,000! 
20,000) 


20,000 














464,192, .000| 


| 
2,736 500, 00012, 725,864,000 2,721,735,000 


478,034 000, 466,971,000) 


| 


5,076 743,000) 5,060,694,000 
75.5% 74.4% 

77.3% 77.4% 
33,244,000) 31,966.00 


3 
53,255,000 
243,163,000 
23,550,000 


$ 
53,421,000 
521,433,000 
2,071,000 


29,705,000 
66,354,000 


47,950,000 
52,493,000 
4,250,000 
3,000 
64,058,000 
73,414,000 
1,298,000 


53,087,000 
47,193,000 
62,045,000 


17,108,000 
17,953,000 
139,156,000 
12,000 


50,557 .000 
106 ,867 ,000 
2,197,000) 





36 613 900) 
78, 476.000 


2,893 000) 
28,309 .000} 
"706 .U00} 
20,000} 


| | 
2,716,690,000|2,701,577 000 2,686,759,000 2,687 ,335,000|2,684,738,000 2,682,940,000 


454,165,000 


444,299 000) 


461,999,000) 


462,272,000 


452,923 000) 408,289,000 





Ip actual circulation 


2,272,308,000|2,247,830,000 2,254,764.000) 


2,262,525,000 


\2,257, 278 000, 2,224,760, 000) '2,225,063, ov0)2. 231,815 0100) 2.274,651,000 





Amount chargeable to Fed. Res. Agent 
In hands of Federal Reserve Agent 


851,504,000, 


3,598,004,000 3,610,978,000 3,607,199,000 


885,114,000 885,464.000 


3,584,439,000' 


867,749, ne 861,854,000 


3,563,431 [000 


3,552,703 ,000) 3, 533,989 000. 3,536 ,787 000! 3,481,292,000 
865,944, 000! 846 654, a 852,049,000) 798,352,000 





Issued to Federal Reserve Banks 


2,736 ,500,000'2,725,864,000 2.721,735,000 


2,716 690,000 2,701 577,000 2,686,759,000 2,687 ,335,000) 2 684,738,000 2,682,940,000 








How Secured— 
By gold and gold certificates 
By eligible paper 
Gold redemption fund 
With Federal Reserv 


sa0.s00.nee! 
680,837,000 
114,668,000 


1,620,461 ,000, 1,620,193,000 1.628,732,000 


320,959,000 
663,899,000 
120,813,000 


320,959,000 
655,247,000 
116,797,000 








321,359 pe, 320,924.000' 320,424,000) 320,424,000) 320,429,000) 416,507,000 


646 ,133 000) 
119,921,000) 


640.877 .000/ 
| 119,710,000! 


625,595,000) 
124,045,000 


606 070,000) 
125,847 000) 


605,019,000 
114,772,000) 


488,008,000 
125,188,000 


1,629,277 ,000 1,620,066 .000/1,616,695,000 1,634,994 000) 1 644,518,000 1,653,237,000 





2,736 ,500,000 2,725,864,000 2,721,735.000 


2,716,690 ,000 2,701,577 000 2.686.759, 000: 2,687 335,000 2,684,738 .000!2, 682,940,000 











Eligible paper delivered to F. R. Agent. 


1,014,796 ,000 





991,115,000' 899,924,000 








980.070 ,000 ~ 980,947,000 947 000 950,462 000° 918,173,000 934,424 a 654,235,000 





* Not shown separately prior to Jan. 


WEEKLY STATEMENT OF RESOURCES AND LIABILITIES OF EACH OF THE 12 FEDERAL RESERVE BANKS AT CLOSE 


1923. 


OF BUSINESS OCT.3 1923 





Two ciphers (00) omtted. 
Federal Reserve Rank of — 


Boston. 


New York. 


Phila. |Cleveland 


Allania. | Chicago. 


' 
St. Lowts. 


' 
Minneap. 


Kan. Ctty 


Dallas. 


SanFran.| Total. 








RESOURCT 8. 
Gold and gold certificates 
Gold settlement fund—F R.B'rd 


3 
20,547,0 
68,882,0 


$ 
171,075,0 
159,252,0 





3 
36 ,564,0 
37 ,556,0 


3 
13,159.0 
95 .482.0 


a 
6.296.0 
13,368,0 





% 
48,477, 
95.508, 


3 
4,436.0 
18,5510 


$ 
8,587.0 
23,401,0 


11 
16 


w 
« 
~ eo 
£3 
ad 
oo 


$ 
357,185,0 
643,874,0 


$ 
21,273,0 
42 ,650.0 


$ 
752.0 
-821,0 





Total gold held by banks_____. 
Gold with F. R. Agents 





89.429,0 
192,325.0 
11.431,0 


634,833,0, 


330,327,0 74,120.0 
8,418, 0, 8,308.0 


108,641.0 
207 619.0 
4,197.0 


171,268,0 


1 
71 
575.0, 


9,664. 0143. 985, 
.830,0 401,380, 


35.1 
3,679, 


22,987,0 
4,031.0 


71,0 
1,84 


31,988,0 
38,692,0 
0,0 


de 
un 
vos 
iP 2) 


= 
o es 


28,.573.0 
26 ,455,0 
2,248,0 


63 .923,0 
205,999,0 
3,091.0 


1,001 ,059,0 
2.055 663.0 
59,108,0 





293,185,0 
3,558,0 


973.578, 3 253,696 ,0 
16,834, 0 12,080,0 


320.457 .0 
3,787.0 


3. 
| 95.06 
0) 304, a 


9, 7 549,044, 


8.740, 


62,189,.0 
9,241.0 


72,520,0 
9 


— 
oices 


ea) 5 
ve 


ints 


57,276.0 
6,131,0 


273,.013.0 


3,115.830,0 
1,836,0 


72,160,0 





Secured by U 8.Govt.obliga’ns 
Other bills discounted. ...._.. 


34,52 
bought in open market... .- 


8,02 


296 .743,0 
14.266,0 


19,489,0 
2,0 





1,0 











900,413.01908.776 
10,819,0) 2,099.0 


136,459,0 33,442 
67,517.0 18.396.0 
22,357 0, 18.888,0 


,0|324,244,0 


4,529.0 


29.044.0 
22.732,0 
30,002.0 


0 








83,719,0 
1,566,0) 


28,925.0 
47,120,0, 53, 
495, 0, 9,10 


4, 
99,373 
10,602, 
17,332 
545. 
8, 


‘0! 
0 
0) 
9) 
0 


0'557, 785, 


0 
0 
0 
0 
0 
0 
0 
0 
0 


6,600, 
ot 





53 0 
52,284,0 
40,188,0 


71,430,.0 
6,795.0 


73,437, 
157 





1, 
7.584 
20,84 


0 
0 
0 
0 


mS | eo 

ee 

So | 
cic 


oo. Ss 





88 
ed 
NNO 
7 


63 ,407,0 
1,814.0 


4,067.0 
22.80 


274,849,0 
621.0 


27,.099,0 
59,194,0 
13,068 ,0 


3,187,990.0 
72,354,0 


172,902,0 





yo bills on hand_.... abaee 
U. 8 certificates of indebtedness. 
Municipal warrante............ 





62,032.0 
3,857,0! 
903 


226 .333,0 
10,424,0 
3,150.0 


70.726.0| 81,778,0 


17,367,0| 9.953.0 
41.0 


76 taal 79,985,0 145,474.0 
1,341.0 


222.0 
53.0| 
51.0) 


| 
6,826.0 


28,475,0 
13,617,0 


Al 
= 
oeoan 
3288 
cosoo 


| 





1,054 ,563,0 
89,628.68 
5,514.0 
317,0 





239,907.0 88,134.0' 92.067.g 





77,881,0 80,311,0 153,153,0 





57,120,0 





108,547,0'1,150,022,0 













































































































































































Oct. 6 1923.] THE CHRONICLE 1535 

RESOURCES ( Concluded) — | 1 

Two ciphers pa omitted. Boston. |New York.| Phila. |Cleveland.|Richmond) Atlanta. | Chicago. | St. Louts.|Minneap.|Kan. City; Dallas. |SanFran., Total. 
$ x & ¢ 3 & 3 $ 3 z $ 3 $ 
Bank premises... ........._._. 4,434.0) 13,396,0 744,0| 9,676,0) 2,617,0) 2,818,0} 8,715.0) 1,155.0} 1,755.0! 4,970.0) 1,952.0} 2,941,0) 55,173,0 
56% redemption fund against 

. FO SO eee Se eee Coe ee. Be a Cen il ae, | eee 28,0 
Unocollected items__.........._- 61,769,0} 147,181,0) 61,496,0) 63,802.0) 63,237,0| 24,953,0) 82,114,0) 37,672,0! 15,672,0| 35,247,0) 30,854,0| 39,551,0| 663,548,0 
All other resources_.........._. 174,0 1,061,0 274,0 303,0 478,0 674,0 84,0 104,0| 2,399.0 637.0} 2,838.0] 3,692.0} © 13,118,0 

Total egenanees. a2 eee 443 ,978,0|1,402,776,0| 418,523 ,0)494,621 ,0| 229,498 ,0|218,731,0|808,850,0) 196 ,588,0) 136,512,0| 196 ,942,0|158,013,0)437,201,0|5,142,233,0 

/ABILITIES. 
. | | 7,867,0| 29,289,0) 9,865,0) 12,242,0) 5,734.0) 4,428,0) 15,195,0| 5,018,0| 3,521.0} 4,560,0| 4,189.0} 7,761.0] 109,669,0 
aS Saipan 16,312,0} 59,800,0) 18,749,0) 23,495,0) 11,288,0) 8,942.0) 30,398,0| 9,665,0| 7,473.0} 9,488.0] 7,496.0] 15,263,0| 218,369,0 
Deposits: Government 2,083,0 8,155.0) 1,232.0) 1,530,0 500,0} 2,359,0) 8,218.0) 1,833,0| 1,080,0) 1,036.0} 1,499.0 540,0} 30,065,0 

Member bank—reserve ace’t__|129,472,0} 700,055,0)119.909,0/157,165,0| 62,637,0| 52,083,0!268,229.0) 65,957,0| 48,101.0| 79,500,0| 53,633,0|147,295,0|1,884,046,0 

Other deposits_..........._- 169,0| 13,037,0|  273,0| 1,296,0] 149.0 126,0| 1,109.0;  °598:0| .376,0| (°596,0| 241.0] 4.156,0|  22,126,0 

a 131,724,0| 721,257,0)121,414,0/159,991,0) 63,286,0 54,568,0|277,556,0 68,388,0| 49,557,0| 81,132,0| 55,373,0)151,991,0]1,936,237,0 
F BR ootes in actual circulation__|229,712,0| 474,894,0/213,198,0)241,581,0) 92,738,0)131,892,0/415,011,0| 74,717,0| 59,219,0| 63,063,0| 56,737,0/219,546,0|2,272,308,0 
F.R. bank notes in circulation— 

i ws, A ee ene ee eS eee As eS ee See, koe ee Cees OE ae 485,0 
Deferred Availability items_____ 57.392,0} 113,384,0) 53,611,0) 55,509,0) 55,107.0| 17,616,0) 68,672,0) 37,471,0) 15,238,0) 37,653,0| 31,541,0) 40.548,0) 583,742,0 
All other labilities_.........___ 971,0 4,152.0} 1,686,0) 1,803,0) 1,345,0) 1,285,0) 2,018,0) 1,329,0) 1,504,0) 1,046,0| 2,192.0} 2,092,0} 21,423,0 

Total a ee eee 443,978,0| 1,402,776 ,0/418,523,0| 494,621 ,0 229,498,0|218,731,0 808,850,0, 196,588,0 136,512,0 196,942,0| 158,013,0/437,201,0]5,142,233,0 

emoranda. 
Ratio of total! reserves to deposit 

apd F R note Uabilities com- 

bined, per cent.............. 82.1 82.8 79.4 80.7 53.7 53.3 80.5 49.9 67.5 60.2 56.6 74.0 75.8 
Contingent liability on bills pur- 

_ Chased for foreign correspond’ts|} -..... 11,950,0' 2,949,0° 3,703,0 1,783,0' 1,406,0 4,766,0' 1,509,0' 1,165,0' 1,474,0 1,234,0' 2,337,0 34,276,0 
STATEMENT OF FEDERAL RESERVE AGENTS ACCOUNTS AT CLOSE OF BUSINESS OCT. 3 1923. 
: 
Federal Reserve Agent ai— Boston .|New York| Phila. | Cleve. \Richm’d| Atlania| Chicago.| St. L. | Minn. |K.Ctty.| Dallas.|San Fr.| Total. 

Resources (in Thousands of anata $ $ y as® s x be s $ aS $ 3 
Federai Reserve notes on hand __._....__._______.. 92,950} 313,260) 47,000 ,420|) 23,150) 73,722) 116,340) 24,390) 10,085) 35,813] 25,774! 67,600) 861,504 
Federal Reserve nutes outstanding......._____.____.- ~ 245,463 730,173, 232,776 270 "232 99,815) 147,128) 461,423) 91,626) 62,898) 73,129) 61,574) 260,263/2,736,500 
Collateral secarity for Federal Reserve notes outstanding 

Se Ge ee GU... . cncceccececeossacdce 35,300} 235,531; 7,000) 8,780) -.---- dee 11,080} 13,052) ....-- WE cate 320,534 

Ee: 14,025 28,302) 12,897) 13,839) 4,211) 4,430 9,7 2,091| 2,640) 3,725) 3,564) 15,226) 114,668 

Goid Fund—Federa! Reserve Board...........__-- J 371,000,151, 389) 185,000} 23,795) 65.000) 391,644) 22,000) 23,000) 38,360) 15,500' 190,773| 1,620,461 

Eligible paper { Amount required ._............__- ~-| 53,138 95,340, 61, 508! 62 ,613) 71,809) 75,298 60,043) 56,455) 24,206) 31,044) 35, 119, 54,264 80, 

\ Excess amount held. .........--.---. 8,894) 103,581, 1,281| 18,960) 3,584 ,602| 85,349) 19,272) 2,912) 21,630) 19,769) 44,125) 333,959 

PP .~ tie ttpnabiitdet bab botooskbeendaabbes 592,770) 1,877 ,187|513 ,833/590, 844 226 ,364) 372,580 1,124,535| 226 ,914| 138,793) 203,701) 168,691/632,251/6 668,463 

‘1 nd ——— 
Net amount of Federal Reserves notes received from | 

Comptroller of the Currency..............-.--..--- 338,413) 1,043,433! 279,776) 301,652) 122,965 220,850} 577.763,116,016| 72,983) 108,942) 87,348/327,863|3,598,004 
Collateral received from{Gold_._._..__. 192,325; 634,833 171,268 207,619) 28,006) 71,830) 401,380) 35,171) 38,692| 42,085) 26,455 205,999 2,055,663 

Federal Reserve Baok\ Eligible paper _63 1032) 198 — 62, ~ 81,573| 75,393) 79,900) 145,392) 75,727) 27,118) 52,674) 54,888) 98,389 1,014,796 

ll dbddchussenktebbesesenensecontsokesé 593, 770 1,877. 187] 613, 833) 590, 844) 226 ,364' 372,580) 1,124,535/ 226 914) 138,793) 203,701) 168,691/632,251/6 668 463 
SSS 

Federal Reserve notes outstanding............._....- 245,463, 730,173 232,776 270,232) 99,815 147,128) 461,423) 91,626) 62,898) 73,129) 61,574 260,263 2,736,500 
Federa) Reserve notes held by banks_............___- 15,751| 255,279 19,578) 28,651) 7,077| 15,236 46 412) 16,909; 3,679) 10,066) 4 »837| 40 717 464,192 
Federal Reserve notes in actual ciroulation_______- 229,712! 474,894 213,198 241,581 92,738'131,891! 415,011 74,717! 59,219' 63,063! 56,737'219,546 2,272,308 








Weekly Return for the Member Banks of the Federal Reserve System. 


Following is the weekly statement issued by the Federal Reserve Board, giving the principal items of the resources 
and liabilities of the 770 member banks, from which weekly returns are obtained. These figures are always a week behind 


those for the Reserve Banks themselves. 


of Oct. 18 1917, published in the ‘“‘Chronicle’’ Dee 
for the latest week appears in our Department of “‘Current Events and Discussions,” 


Definitions of the different items in the statement were given in the statement 


. 29 1917, page 2523. 


The comment of the Reserve Board upon the figures 
on page 1514. 


1, Data for all reporting member banks in each Federal Reserve District at close of business Sept. 26 1923. Three ciphers (000) omitted. 





Federal Reserve District. 


Boston |New York 


Phila. | Cleveland 


Kan. City 

















































































































Richmond| Atlanta | Chicago |St. Louts |Minneap. Dallas |SanFran.| Total 
Number of reporting banks________ 43 111 55| 81 77 39 106 36 28 76 52 66 770 
Loans and discounts, grvss: $ a $ 3 $ 3 3 3 $ $ $ % 
Secured by U.S. Govt. obligations} 12,055) 105.565) 18,202! 28,065 9,262 8,332} 37,115) 12,207 4,566 7,054 3,139} 12,559) 258,121 
Secured by stocks and bonds____- 230.443 1. 500,134| 267,377| 404,829) 121,420) 64,990) 579,630) 140.140) 41,357) 81,722) 57,433) 187,033) 3,676,508 
All other loans and discounts__-__- 643,097] 2,541,778 357,020) 695,103| 336,624| 341,743'1,143,148| 313,254) 198,231) 354.520) 209,962) 807,896) 7,942,376 
Total loans and discounts___-_- 885,595 4,147,477 642,599'1,127,997| 467,306| 415,065/1.759,893) 465,601) 244,154) 443,296] 270 534/1,007,488|11,877,005 
U.8. pre-war bonds. _-._......... 12,533} 48,231 10,698} 47,888) 29,410) 14,474) 24,742) 15,304 9,161 11,565} 20,761) 30,226) 274,995 
U.8. Liberty bonds. _.........._- 77.644| 474.533) 43.746] 115.841] 32,516] 14,073] 96.772) 22.829] 13,342) 49.490] 13,765} 98,905) 1,053,456 
U_ 8. Treasury bonds_..........-- 4,812| 27,279 3,278 4,568 4.059 1,666} 12,493 8,614 955 4.795 2,177| 12,396 87,092 
U. 8. Treasury notes. ....-.....-- 29,115] 458,559] 49,626) 58,983) 12,853 5,619] 116,274) 19,662] 27,640) 19,375) 14,387) 43,511) 855.604 
U. 8. Certificates of Indebtedness _ 13,706] 21,476 4,825 9,598]. 3,155 8,950) 22,785 5,750 3,924 4,049 5,102) 12.633) 115,953 
Other bonds, stocks and securities._.| 171,950) 731,336) 180,344, 299,061] 51,771) 42,923) 340,384) 84,498) 27,620) 61,962) 10,940) 154,972) 2,157,761 
Total loans & disc’ts & investm’te_| 1,195 355|5,908,891| 935,116/1,663,936| 601.070) 502,772\2,373,343| 622,258) 326,796) 594,532) 337,666/1,360,131 16,421,866 
Reserve balance with F.R. bank...) 83,845) 619,910] 65,725) 101,512| 32,673) 32,086) 195,223) 37,953) 21,545) 47.097| 24,570) 103,593) 1,365,732 
5 Yo” eae 18,552] 79,954) 15,910) 31,740) 13,442) 10,341] 54,274 7,727 5,740} 12,880) 11,183) 22,081! 283,824 
Net demand deposite_...........- 797 .135|4,578,654| 681,066) 902,981) 321,139] 253,023)1,453,740| 325,439] 197.835) 425.867| 227,821| 726.630 10,891,330 
I, oc accnenesaccconcce 270,567| 905,769) 103,006} 591,570} 152,481) 181,107) 781,944) 187,841) 84,452) 134,702} 75,543) 549,631) 4,019,613 
Government deposits_.........__- 41,037| 59,614) 19,812} 23,954 9,188} 11,089} 26,330 8,647 5,199 2,743 8,264, 22,345) 238,222 
Bilis payable and rediscounts with 
Federa! Reserve Bank: 
Secured by U. 8. Govt. obligations 9,378} 126,996) 18,948 0,061; 19,989) 11,155} 25,747| 15,554 6,735| 14,246 2,984) 22,741) 294,534 
I aS eae 24,248 45,099 15,503 19,028 24,580 24,783' 27,134 33.601 7,093 17,966 5,308 34,427 278,770 
2. Data of reporting member banks in Federal Reserve Bank and branch cities and all other reporting banks, 
New York City. Ctty of Chicago. \au F. R. Bank Cittes.\F. R. Branch Clites |\Other Selected Cittes. Total. 
Three ciphers (000) omitted. 
Sept. 26. Sept.19. |Sept.26. Sept. 19.| Sept. 26. | Sept. 19. | Sept. 26.| Sept. 19.| Sept. 26.| Sept. 19. | Sept. 26'23| Sept. 19°23) Sept. 27°22 
Number of reporting banks_.___._- 66 66 49 49 258, 25 20. 205) 307 307) 77 77 790 
Loane and discounts, gross: | $ | | $ $ $ $ $ $ $ 
Beoured by U.S. Govt. obligations 97.389 83,996) 28,883 27,529 182,313 168,351 40,502) 41,442) 35,306) 35,508) 258,121) 245,301) 261,442 
Becured by stocks and bonds____- 1,322,948 1,329,918] 430,234 432,436 2,585,319 2,602,950) 590.235 592,662| 500,954) 501,064) 3,676,508, 3,696,676) 3,589,810 
All other loans and discounts____- 2,226,723 2,240,883, 673.657 678,701 4,924,728 4,936 .733]1.634,724)1.630,456|1,382,924/1,382,485| 7,942,376, 9,949,674) 7,136,275 
Tota! loans and discounts... -- 3,647 060 3,654.797)1, ory 774 1,138,666 7,692,360 7,708,034/2,265,461/2,264, 1,919,184)1,919,057,11,877,005,11,891,651|10,987,527 
U. 8. pre-war bonds. ...........-- 37,428 37,42 095 4.095, 93,487) 93.260| 76,870, 76,822) 104,6 104.758, 274.99 274,840 
U.8 Liberty bonds. .....-.....-- 4 406.54 39/919 38,427) 636,362 633,795| 248.976, 249.463] 168,118] 168,345 1,053,456| 1 ,051 603 } 1,381,003 
U. 8. Treasury bonds_..........-- 18,170 18,1 5,387 5,422 45,115 45,202) 21,74 21,83 20,22 20,01 87,09: 87.059 
U. 8. Treasury ootes_.-_-.......- 424,110 422,456) 68,173 75,265, 624,423, 630,618) 147,957) 147,0: 83,22 83,49 855,60 861,145) *653,776 
U. 8. Certificates of Indebtedness_-| 16,778 20, 7,417 10,047 55,658 65,493) 41,5 51.09 18,7 19,2 115,95 135,7 184,127 
Other bonds, stocks and securities._| 523.067 527,611) 166,339 164,357 1.138,436 1,139,971) 590,519 586,082, 428, 427,879 2,157.761| 2,153,932) 2,247,210 
Total loans & disc’ts & invest’ts_|5,075,049 5,087 ,577|1,424,104 1,436,279 10,285,841 10 316,37313,393,0863,396,88 2,742,939 2.742.759 16, 421,866) 16,456,020 15,453,643 
Reserve balance with F. R. Bank._| 573,055 547,920) 134.710 132,458 976,798 947,371) 224,920 227,319, 164 ‘oa 164,863) 1,365, H 1,339,553) 1,358,358 
 T 3eeaeae 186 = 66, 29,089 29.615 141,921) 143,33 61, 63,161) 79. ous 79,927, 283.8 286,42 281,349 
et demand deposite_...........- 4,103,787 4,164,2 971,908 986,418 7,413,691 7,497, 1,862,242 1,887,663)1,615,397 1,634,629 10. 891 ‘33011 ,019,656/11,085,421 
Time deposite...-....-.----..-.--| 621.085 620,503| 365,201 364,862 1,960,446) 1,957,339)1,195,837,1,191,129 863 330, 4,019,613) 4,012,034, 3,573,401 
Government deposits. ...........- 53,758 53,75 11,054 11,126, 155,085 153, ¢ 61,83! 21,0 20.6 238,222 235,884 146,4 
moe ye Hy rediscounts with, 
Becured by U.8.Govt.obligationg 97,161 15,046 9,316 713,1 114, 77,338, 70,84 44,040 36,06 294, 220,921 65,651 
lt Mn 3) Kinctenndtaine ae wpal 35,778 14,437, 13,714 160,51 158,49: 68,759, 65,29 49,497, 46,321) 278,77 270,111 93, 
Ratio of Dilis payable & rediscounts | | | 
with wo to 
and investments, per — 2.6 2.1 1.6 3.2 4.3 4. 3.4 3.0 3. 3.0 10 
* Includes Victory notes. 
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Wall Street, Friday Night, Oct. 5 1923. 
Railroad and Miscellaneous Stocks.—The review of the 
Stock Market is given this week on page 1526. 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 
DAILY, WEEKLY AND YEARLY. 


Stocks. | Katiroad, \Scate, Mun.) 
é&c., and Foretgn| 
Bonds. | Bonds. 








~~ Week ending 
Od. & 1923. 





Shares. | Par Value. 





Saturday -_. 
Monday 
Tuesday -____- 
Wednesday -. 
Thursday .__. 
Friday .__. 


_ Total. ------- 

Sales at 

New York Stock 
Erchange. 


327,015 
612,000 
541,600 

1,078 ,946| 
802,900) 
568,200) 


$28,665,000 
60,000,000) 
53,100,000) 
93 672,500] 
67,985,000] 
53,818,000) 


$2,053,500 
4,485,000 
4,730,509 
4,895,000 
4,284,000 
5,240,000 


$596,000, 
1,234,000 
1,050,000 
972,505 
1,633 ,000 
899,000 


”n 


ww os 


000 
600 
ROO 
000 
700 
,000 


tw bo 


QaQwree 





oan 3,930,661 '$357,243,500 $25,688,000 $6,384 ,500'$23,758,100 
Week ending Od. 5. | 
1923. 





Jan. 1 to Oct. 5. 





' 1922. 1923. \ 1922. 
Stocks—No. shares___ 3,930,661 5,777,868 175,804,382) 196 ,239 ,739 
Par value_. $357 ,243 ,500 $559,612 ,000 $16 469,243,500 $17,279 ,395.589 
Bonds. | 
Government bonds. __ 23,758,100) 17,305,300) 
State and foreign bds__ 6,384,500) 11,954,000 
RR. and misc. boads__ 25,688,000) 32,277 ,000 





597 ,157 575 
347 ,339 ,900 
1,200 ,349 ,550 


1,298,529 765 
*462 130,000 
*1 609,917,850 





$55,830,600 $61,536,300 $2,144,847,025 $3,369,577,515 





~* Revi ed total . 
DAILY TRANSACTIONS AT THE NEW YORK CURB MARKET. 
STOCKS (No. Shares). 


Week Ending Oct. &. Pore ou. 
| ' 


9,220 
12,960) 
20,045) 
44,595 
22,605 
22,615 





BONDS (Par Value). 





Mining. | Domestic. 
$113,000 
202 ,000 
250,000 
239,010 
137,225 288 ,000 
192,520 298,000 
132,040 683,335) 1,087,975'$1,390,0101 $722,000 

DAILY TRANSACTIONS AT THE BOSTON, PHILADELPHIA AND 
BALTIMORE EY CHANGES. 
Boston. Phtladeiphta. 


Shares. \Bond Sales. 


8,572 9,600 
19,612} 544,500 
18,809) 539,200] 
19,833} 51,800) 
13,198 27,000) 
13,112} 25,000} 


For’n Govt. 





72,870 
62,950 
114,930 
179,465 
134,280 
118,840 


$172,000 
177 ,000 


125,100 
208,100) 
215,010! 
210,020 














Baltimore. 
Week ending 


Oct. 5 1923. 





Shares. |Bond Sales. 


3,329! 
8.123 
6.973 
26525) 
10,764 
10,333 


66 ,047 
54,824! 


Shares. | Bond Sales. 





809 
1 300 
1,511 
11256 
692! 
525) 


3,300 
43,900 
53 ,500 
10,000 

9,900 
23,100 
143,700 


169,700 


14,550) 
12,550 
110,000) 
28,200 
39,350 
7,000 


St £00) 








93,136] 1,197,100) 6 ,093| 


47,197! 3,098,350' 











5,388! 


_—— 


Oct. 3.| Oct. 4. | 


Prev. week revised 628,650) 








| 
Datly Record ef U. 8. Bend Prices.|Sept. 29) Oct. 1. 
First Libert Loan {ioe 


Oct. 2. 





991753) 


991332 
99109! 


9932 
99% s2 
787 


99%s | 
997 a2 | 
99850 | 

399 


991830 
99732 | 9992 
991332) 991532 
630 39 


991539 
3% % bonds of 1932-47__{ Low. 
(First 3%s) Close 
Total sales in $1,000 units __- 
Converted 4% bonds of {High 

1932-47 (First 4s)_._- 
Close 


Total sales in $1,000 units _ _- 
Converted 44%% bonds {vow 


Lew. éawe ; 


— | 

| 

---- ----| 
| 





97 1559! 
97 *s2 
98's0 


972032 
971659) 
97 1%20 

193) 


97232 
97 432 
979 

172 


97832 

97 #32 

97 ®22 
104 


of 1932-47 (First 4s) { Low- 
Close 

Total sales in $1,000 units ___ 
Second Converted 44% {High 
bonds of 1932-47 (First! Low. 
Second 4s) | Close 
Total sales in $1,000 units _-- 
Second Liberty Loan {tow. 


97 ®a2 | ‘ 
97 ®32 | = 
97 %32 | aod 
15, ime 
97%2 | 971% 
97 ®32 97%32 
97832 | 97833 
391) 409 
981422) QR1059 
98832 | 98522 
98%2 | 98%e2 
691; 2077 
97 1039) 97 !%32 
QO7's2 | O77 422 
97%2 | 971% 
307) 544 
99%32 | 982232 
981%32) 981432 
982132} 98'%22 
438! 352 


of coupon 


4% bonds of 1927-42____{ Low. 
(Second 4s) Close 
Total sales in $1,000 untts__- 

Converted 44% bonds {High 
of 1927-42 (Second Low. 
4s) Close 
Total sales tn $1,000 units __ - 

Third Liberty Loan {tow. 


971%32 
971632 
971739) 
109 
982632 
981930) 
982532| 
4535) 
972232 
971639) 
971830 
1196 
991630 
9912539| 
Close 991559! 

Total sales tn $1,000 units... 607' 


Note.—The above table includes 


bonds. 


20 Ist 3%s 
35 Ist 4s 





4% % bonds of 1928____{ Low. 
(Third 44s) Close 
Total sales in $1,000 units __- 

Fourth Liberty Loan High 

4 % bonds of 1933-38__{ Low. 
(Fourth 44s) Close 
Total sales in $1,000 units. _- 

Treasury High 
4s, 1947-52 Low- 


1043 
991232 
99%s9 
991132) 

308: 


onl 
Transactions in registered bonds 
to 99%: 16 3d 44s 


to 972%2\|309 4th 44s 
971%32 to 972432 


for U. S. Treas. Ctfs. of Indebtedness, &e 


Bid. |Asked. Bid. |Askea 


June 15 1924___ 1001116) 100416 3 99% {| 99% 
Bept.15 1924___ 10011146) 10016 OY 34 99% 
Mar.15 1925.__ 100 10U% 99% 99% 
Mar.15 1926___ 100'32 } 100%32 

Dec. 15 1925__. 9914 | 9954 








97'232 to 981832 
97%32 to 9717232 








Quotations 





Maturity . 





100% 
100 




















100K 
991516 








Foreign Exchange.—The market for sterling was quiet 
but steady with quotations a trifle higher. The Continental 
currencies were irregular and generally tending downward. 
Reichsmarks again established spectacularly low levels. 

To-day’s (Friday’s) actual rates for sterling exchange were 4 53@4 53% 
for sixty days, 4 5544 @4 56% for cheques and 4 55 % @4 56% for cables. 
Commercial on banks, sight 4 55% @4 56, sixty days 4 53@4 53%, ninety 
rey 4 51% @4 52%, and documents for payment (sixty days) 4 52%@ 
; : %. Cotton for payment 4 55% @4 56, and grain for payment 4 55% @ 


6. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs were 5 86@ 
5 93% for long and 5 914% @5 98% for short. Germany bankers’ marks 
are not yet quoted for long and short bills. Amsterdam bankers’ guilders 
were 38.85 @38.87 for long and 39.21 @39.23 for short. 





Exchanges at Paris on London, 76.70 francs; week's range, 74.40 francs 
high and 77.90 francs low. 

The range for foreign exchange for the week follows: 

Sterling Actual Sizty Days. Theques. 


Cables. 
High for the week 6% 


4 56% 


Paris Bankers Francs— 
High for the week----- 
Low for the week__-- keatme’ 5.82% 

Germany Bankers Marks— 

High for the week 0.00000050 0.00000050 

Low for the week__--- 0.00000018 0.00000018 
Amsterdam Bankers Guilders— 

High for the week___.....------- 38.88 39.30 39.34 

Low for the week........--.-.-.- 38.63 39.25 39.29 

Domestic Exchange.—Chicago, par. St. Louis, 15@25c. per $1,000 
discount. Boston, par. San Francisco, par. Mentreal, $11 820 per 
$1.000 discount. Cincinnati. par. 


The following are sales made at the Stock Exchange this 
week of shares not represented in our detailed list on the 
pages which follow: 


% 6.15% 


5 
4: J 
Low for the week- 53% 453% 
1 
8 


4} 
1 3, 





STOCKS. 


Range since Jan. 1. 
Week ending July 27. 


Sales Range for Week. ) 
for — 


Week. Lovest. 





Highest. Lowest. Highest. 





Railroads. Par. Shares $ per share. | 
Bkin Rap Tran, full paid 3,800 31 
Buffalo Roch & Pitts. 100 450 53 
Central RR of N J_..100 700 200 
CCC &8t Louis 100 2,400 90 Oct 2102 
Colo & South, Ist pf_100 200 48 Oct 
2d preferred .-100 100, 434 Oct 
Duluth SS & Atl, pf_100 100 4 Oct 
Illinois Central, pref_100 400 111% Oct 
Int & Gt No Ry (wi).100 300,18 Oct 
Manh Elev Mod Gtd.100 400 32 Oct 
M St P&S8M, pf._100 400; 81 Oct 
Nat Rys Mex Ist pref 100 100 5% Oct 
N Y Chic & St L, wi_100 4,100 73% Sept 29 
Preferred, w i-_- 100 200, 89% Oct 5 
Pacific Coast. 100 200: 7 Oct 2 
Rapid Transit Corp._..* 4,500 11% Oct 1 
Preferred .100, 1,400; 36% Sept 29 
West Penn .100 400| 43 Sept 29 
Preferred _ _ - 100 200 8544 Oct 1 
7% preferred_._...100| 400| 85 Oct 2) 8 


$ per share. 
Sept 29) 3314 Oct 

Sept 29 54 
Oct 3210 


$ per share.j\$ per share. 
30% July; 34 Sept 
Oct 53 Sept; 68 Jan 
Oct July|231 Feb 
Oct Jani104 Oct 
Oct Sept; 60 Feb 
{ Oct Sept) 55 Jan 
Oct Aug) 5% Feb 
Oct Augi118% 
Oct Aug) 25% 
Oct June, 45% 
Oct Oct! 100% 
5% Oct Sept 
Oct Aug; 78% 
Oct Aug) 95% 
Oct Sept; 13 
Oct June 18% 
Oct July} 49 
Oct Apr) 52% 
3 Oct Apr, 88 
Oct Sept 85 





Feb 


Industrial & Miscell’s. 
All America Cables. _100 
Amer Chain, Class A..25 
Amer Teleg & Cable.100 
Arnold Constable 
Atlas Powder, new. _100 
Amer Rolling Mill, pf 100 
Assets Realization. -_10 
Associated Oil, new. _.25 
Atl Fruit Col T Co ctf dp 
Auto Knit 
Auto Sales, pref 
Bayuk Bros, Ist pref_100 
Brown Shoe, Inc, pf_100 
Burns Bros, pref-_---100 
Calumet & Hecla, new.25 
Case (J 1), Thresh Mch.* 
Century Rib Mills_.-.--_* 
Cert-Teed Pr, Ist pf_100 
Coca-Cola, pref 
Columbia Carbon--_---_* 
Commercial Solvents, A* 
B bd 


Oct 3 

4 Oct 1 
Sept 29 
Sept 29 
Oct 5 
Oct 5 

4 Oct 1 
Oct 4 
Oct 1 
Sept 29 
Oct 
Vy Oct 
Oct 
Oct 

4 Oct 
Oct 

6 Sept 2 
, Oct 
Oct 


400 
500 : 
100 
16,000 
200 
100 
100 
4,100 
1,000 
300 
100 
300 
200) ¢ 
100 
500 
100, ; 
700 
100 7 
300, § 
3,500 , Oct 
100 ; Oct 
106 Se 
200 ; Oct 
800 Oct 
1,400) Oct 
25,300) Oct 
700 Oct 


Oct 
2 Oct 
534 Sept 29) 
% Oct 3 
Sept 29) 
Oct 5 


Oct 106 
June) 25% 
July) 5814 
May) 18% 
July; 57% 
Aug 100% 
Oct 1} June 1 
Oct 5 Sept, 27 
4 Oct 2 Sept; 2% 
, Sept 29 July, 28% 
Oct j July) 14% 
4 Oct Oct 124% 
Oct Oct 99 
Oct Sept 109% 
Oct Sept 20% 
Oct Jan 42 
Oct June 36% 
{ Oct Oct 88 
44 Oct June 99 
> Oct Oct 49% 
Oct July 49% 
Sept 29) Apr 28 
4 Oct H Aug} 109% 


oc ete 


On 


p 
co 
[ad 

~) 


Cosden & Co, pref__ 
Cuban Dominion Sug--* 
Cuyemel Fruit 

Davison Chemical, rts 
Deere & Co, pref_- 


¢Oct 2 July, 12% 

Oct 5 July| 70% 
4 Oct 1 ¥% Sept; 2% 
163 Oct 5 Aug) 73% 
Douglas Pectin 500) % Oct 4°12 Sept 9 Oct 14% 
Duquesne Lt Ist pf__100 300)101 Sept 29)102 44 Sept 29 Septi103% 
Eaton Axle & Spring__.* 2,000; 2044 Oct 1 21% Oct Sept: 27 
Fairbanks Co__._.__-25 100; 5 Oct 4 5 Oct Oct} 13 
Fidelity Phenix Fire In: | 

of New York. . am, 20113%% Oct Jan\138 
Fleischmann Co-__-_---- 2,300, 4144 Oct 2; 43% Oct 
Foundation Co__-_-_---- 600, 6734 Oct 5 69% Oct 
Gardner Motor___- 100; 7% Oct 4 7% Oct 
General Baking Co. 


4 

4 
500) 81 Sept 29, 82% Oct 4 

Gen Cigar Inc pref__.100 100/107% Oct 4107% Oct 4 
Gimbel Bros pref-_-_--.100 , 
1 

1 


CO bt OD 0 tat be 
q q 


| 4 
4113% Oct 4 
4 Jan| 47% 
Sept; 78% 
Sept) 14% 
i 7: July) 84 
Jan110 
Jan 102% 


500' 99% Oct 2)100 Oct 
Goldwyn Pictures new.* 1,200, 12 Oct 5 13 Oct 
Goodyear Tire pref_.100 1,300! 3744 Sept 29| 39 Oct 
Prior preferred____100 300) 91% Oct 1, 91% Oct 
Great Western Sug pf 100 2001044 Oct 3:104% Oct 
Hanna Ist pref A__..100 — 300) 9334 Oct 5) 95% Oct 
Hartman Corp } 2,700) 82% Oct 1) 83% Oct 
Rights - - ,200, 1%4 Sept29; 2% Oct 
Household Prod tem ctf *, 2,400, 30% Oct 2) 31% Oct 
Hydraulic Steel pref_ 100 100; 6 Oct 5 6 Oct 
Independent Oil & Ges_* 2,300; 4% Sept 29; 5% Oct 
Ingersoll Rand pref__100 16103 Oct 3102 Oct 
Inland Steel wi * 2,300! 36 Sept 29) 37% Oct 
Preferred w i 600;101% Oct 5 101% Oct 
Internat Tel & Tel_-_ 200; 66 Oct Oct 
Iron Products ctfs 1,200, 38 Oct 
Kinney Co 200! 52 Oct 
Liggett & Myers Tob— j 
Series B .100, 1,100.203%4 Oct 
Macy (R BH), pref..-100 30011134 Oct 
Magma Copper * 1,000, 29 Oct 
Maracaibo Oil Explor..* 700) 18% Oct 
Nat Dept Stores * 500) 38 Oct 
Ohio Fuel Supply 400, 31 Oct 
Onyx Hosiery * 5,600, 34 Oct 
Orpheum Cir, Inc, pf.100 | 92 Sept 29 
Otis Steel, pref 100 4 Sept 29 
Packard Motor, pref_100 g Oct 
Penn Coal & Coke- -_ - _50, Oct 3 
Philip Morris Sept 29 
Phoenix Hosiery Oct 2 28 
Pierce-Arrow, prior pf_-_* Oct 5 
Pittsburgh Steel, pf__100 Oct 2 
Prod & Ref Corp, pf-__50 Oct 5 
Oct 5 14% Oct 


3). eee * 
Schulte RetailStores _* Sept 29 93% Oct 
Preferred 100} 100112 Oct 1112 Oct 
4,600| 7% Oct 1, 8% Oct 
| 1,800! 235% Oct 4 26 Oct 
100, 97 Oct 3 97 Oct 

400, 91 Sept29 92 Sept2 

800| 82 Sept 29 83% Oct 3 
100, 97% Oct 3 97% Oct 
1,000| 38 Sept29 3934 Oct 
100185 Oct 5185 Oct 
700 32% Oct 3 36% Oct 
100112% Oct 2112% Oct 
2,700 155% Sept29 16 Oct 
100 65% Oct 1 65% Oct 


Aug 108% 
Sept, 97 
July) 94% 
| 2% 
39% 
25 
% Sept 11% 
Sept 105 
July 40% 
June 105% 
July 71% 
Aug 44% 
Apr, 64% 


Apr 2193 

July 115 
38% 
22% 
42% 





95 Oct 
39 Oct 


July, 34% 
Oct 101% 
Jung 9874 
| 6 
f— 100 
Aug 41% 
Aug 223 
Oct) 64 


Mar1i7 
June 20 
July 80 


Sinclair Oil, pref_-__-_100) 
Superior Steel, Ist pf. 100 
Underw’d Typew, new 25 
United Cigar Stores__100 
Van Raalte 100 
West Elec 7% cum pf 100 
Waldorf System, new - -*, 
Youngs’n Sheet & Tube.* 


* No par value. 

The Curb Market.—The review of the Curb Market is 
given this week on page 1525. 

A complete record of Curb Market transactions for the 
week will be found on page 1548. 





Jan 











New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 


OCCUPYING FOUR PAGES 
For sales during the week of stocks usually inactive, see preceding page 
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| PER SHARE PER SHARE 
HIGH AND LOW SALE PRICE—PER SHARE, NOT PER CENT | §Sales STOCKS | Range since Jan. 1 1923. Range for Previous 
for NEW YORK STOCK On basts of 100-share lois Year 1922. 
Saturday, Monday, | Tuesday, , Wednesday. Thuretey | Friday, | the EXCHANGE H 
Sept. 29 | Od. 1 | Od. 2 Ot.3 | | Oct.5 | Week. Lowest | Highest Lowest Highest 
$ per share | $ per share | $ per share | $ per share $ per share | $ per share Shares. Railroads Par, $ per share | $ per share |\$ per & share|$ per share 
#21 25 *21 25 #2244 25 | 263, 26%, *26 29 *26 29 | 100! Ann Arbor preferred______ 100} 22 July31| 45 Feb23)| 27% Ja an} 52 Aug 
963, 9644; 9653 967g) 97's 97% 9734 99 98!g 99 97%, 98 | 13,100) Atch Topeka & Santa Fe. i 9114 July 31) 105'g Mar 3|| 91% Jan/ 10813 Sept 
88 88 377g «88 8712 8712! *87le 88 8734 87%) 87l2 872 710 _t Sea 86% July 5) 9053 Mar 6 845g Jan} 95lg Aug 
15g =15g) Flin = 1% 15g 15g lig LIlg 15g 134) 15g 134! 1,300) Atlanta Birm & Atlantic_ “itp 14 Aug 14 34 Feb 21) Jan 5lg Apr 
*110 111 11014 11012) 110 110%4) 111 112%g) L1itg 11144) Ill, pth 1/400 Atlantic Coast Line RR- _.100 1097g July 31| 127 Feb 26 83 Jan| 1247, Sept 
55%, 56 56 5714) 57's 58 58 594] 585g 5933} 581g 587g) 96,800) Baltimore & Ohio.._.____ 100, 40!g Jani7| 59% Oct 4) 331g Jun) 60\4 Aug 
*59 5912) 59!4 591g] 585g 59's) 5853 594) 59!g 5933) *59!g 5912! 1,700 SS . eo ieee 100} 55%May 7| 607s Mar 21| 521g Jan| 6614 Aug . 
*l4 og *lg 33 *l4 3g *l4 3g ig is| 14 14) 100} Brooklyn Rapid Transit. ~100! lg Oct 4| 164 Jan 2! 6 Jan| 29 June 
a 3g|* Monsees a 1g *1 ee Ig 400| Certificates of deposit._____ lg Aug 9! 13 Jan 12) 55g Jan) 247, June 
1418, 14134) 1421, 143 | 1427, 14334) 14312 14414] 14412 1447s) 14412 14419| 4,500) Canadian Pacific____...__ 100! 1393%,Sept 21| 160 Apr 18) 119!g Jan| 15153 Aug 
60!4 6053 603, 62 6lig 62!2} 62le 63% 63 63%! 63!g 65l2| 15,100] Chesapeake & Ohio______- 100; 57 June 27| 76%, Jan30|| 54 Jan; 79 Aug 
*981g 987s) 987, 987%) 985g 985s} *9S8l2 987g} 987g 987g) *98lg 987s! 400 aaa 00; 96 June 29| 10473 Feb 23|| 1005s Dec] 10553 Oct 
25g 253 2% «392% Zin =. 2 25, 3 23%, 27 23, 234; 2,600) Chicago & Alton._._..... 100 2 May 21 3% Feb 13) 1%, Jan| 12% May 
63%, 7 7 74 7 Tio 7lg (77g 7 734) 7 7 C506 Ee. We ck cccacce 100} 3% Jan 12 833Sept 5) 31g Jan| 2073 May 
*28 30 2812 2812] 30 30 30!2 31 30 3014} *28 30'3 1,400) Chic & East [1] RR (mew) _.-_. 19 Aug 6| 38% Feb 13! 12% Jan; 43% Aug 
*50l2 55 50 8655 | *51 54 52'2 5212] 525g 527s] 52 5258) 600 ss, eee 46!2 Aug 15) 62!4 Mar a 3llg Jan} 6412 Aug 
*4 414; *4 4ig} *4 4lg 41g 4ig 4 413 4 4 1,700| Chicago Great Western__.100 4 Janis 7 Feb 3% Dec} 10% May 
*9 iat 9ig Qigi *9 10 92 10 914 Qe! 914 = Qle! 800 Se Mibcndesscadacs 100 81g Jan18! 17 Feb H 7 Dec! 2412 May 
15 15%4| 15g 1578! 151g 157g| 15% 161g] 1512 16 | 15le 16 4,300) Chicago Milw & St Fodt...388 14144 Aug 6| 26%Mar 5 174 Jan| 363, Au® 
2612 265g! 2612 28 | 2653 27%) 271g 28 271g 2773) 26% 2712] 12,000; Do pref..........--.-- 24igJuly 5) 452 Mar : 29 Jan| 5514 Sept 
6314 64 | 62% 637% 63 6334! 63le 6412) 637% 64 63 6312) 7,300) Chicago & North Western. 100 615g Aug 4) 88 Mar 59 Jan| 95l2 Sept 
105 110 |*105 110 .*105 110 \*105 110 |*105 110 |*105 110 | __-- | _} ere 100| 108!gJune 20} 118'g Mar ai 100 Jan| 125 Aug 
227 231g) 231g 237g) 2312 241g) 24 2419} 2314 2414] 227, 2314) 13,000] Chicago Rock Isl & Pacific. saa 1914 Aug 6) 3773 Mar 21 301g Dec! 50 Sept 
78le 78le) 78 78 | 782 79 *75 79 | 787g 7873| *77 79 | 1,100 7% preferred.......... 72 Aug 4| 95 Feb 9 8314 Jan) 105 Sept 
*67 6814, 68g 68!g° 681g 6812) *69 70 68le 69 | 697 697.) 600 6% preferred... ......<- 109] 607g Aug 4| 85 Mar 5 70\4 Jan| 95 Sept 
53 53 *53 56 | *50 53 | *525g 53 | 525g 5253) *50 53 200| Chie St P Minn & Omaha_ 100) 525g Oct 4| 78 Mar 5 51 Jan| 90 Sept 
22 2212} 22ig 221g 22l¢e 2212! 22ig 2212 22 2212) 22 22 1,500} Colorado & Southern_.... 100) 22 Sept29| 45le Feb 13 38 Jan| 531g Apr 
*107 108 108 108 *107 109 10753 1077s 108i2 10834) 10853 109 900| Delaware & Hudson_____- 1 93'\4 July 7! 124lg Feb 13|| 106% Jan| 1411, Sept 
111%, 111%) 112 i12 1l 112 113. 114 113%4 11334 1L1lllg L1lle 1,800) Delaware Lack & Western. 50) 110!gJune 20| 13012 Feb 8 Feb| 143 Oct 
135g 13%, 1353 1414) iat l4lo 143g 147g) 14% 147 144 1 £34) SER Sits tin aed butte deus 10!gMay 22 16%g Aug 25 7 Jan 18% May 
215g 22 22 2253; 225, 23 | 227g 23%! 2314 235g! 224, 2343! 14,400 Do 1st preferred_____- 100 15 Janil7 5!2 Aug 24 li'g Jan} 28!2 Aug 
16 16 16 16 | *16 1634 163, 171g! 17 17 | 16%, 17!g 3,300 Do 2d preferred ___._- 100 1034May 21 18!2 Aug 24 71g Jan} 2014 May 
53ig 54 53% 541g: 533g 54 | 535g 55 | 543, 55% 5414 5434; 11,100) Great Northern pref_..._..100} 5ll2 Aug 4| 80 Mar 5 70'\4 Jan| 957, Oct 
2634 2714) 27le 27i2) 2 2738, 2714 29 | 2753 3033! 291g 30 7,700 Iron Ore Properties.No par| 26 July 2| 36 Marl19g 28!g Nov| 455g Apr 
*9 ll *9 11 | *9 ll *93, 11 | *9lo 11 97g «= 97g) 100| Gulf Mob & Nor tr ctfs___100 912 Aug 22} 20 Mar 5 Jan} 19 May 
*44 48 *44 48 46 46 461g 47 Zig 4712 47 47 | 700 ie: Mle. sakbacdseee 100} 447g Jan 2) 62%4 Feb 21 Jan} 47 Oct 
1041g 104g) 1047, 105 | 104!2 1047s, 105 105 | 105 105 10434 104%) 1,600} Illinois Central_.......- ..100| 103i2Sept 25} 11712 Feb 21 9712 Jan| 115% Sept 
Sd: dhaek edak) abatk tense" count u oe * __.| -..---| Interboro Cons Corp_.No par lg Jan 17 3g Jan 4 lg Dec| 5 Apr 
ie. ahead Weel ane. ane <1 ; _ ELL Seereryenes 100} 13Mar 2| % Jan 5 Dec| 12% Apr 
3 13 13 13 | *12i2 1312) 13 133g} 13 13 12 13\4 1,300} Interboro Rap Tran w i__.100 9ieJune 30); 227, Mar 14 17%, Dec; 324 Aug 
*1712 «17%4' +1712 1712' 175g 17531 17% 18 | #18 18 175g 1753 1,400: Kansas City Southern. ___100 155g July 31 247, Mar 21 Nov| 30% Apr 
*50 53 | *50 53!2) Glig 5l5s| *51 54 | 52ly 53%! *52 54 | 400 Do pref.________.....100| 485sJuly 30! 57% Mar 5|| 5214 Nov) 5912 Apr 
ie ae es ee ‘ i oe eal sack! sbhelswGaue | Lake Erie & Western_____- 100! 287gMay 22! 34 Jan 2 10 Feb} 397% June 
PE igticaan wahal wine « (peer o pei i Sn ténnesneund 100} 65 June 7| 75 June 26 261g Feb| 77 Sept 
601g 60! “60! lg 601s, 60 60 60!2 61%, 61 6153 60l2 61 | ” 4, 50) Lehigh Valley_..-.__---.- 50, 654 June30; 71% Feb 7|| 565g Jan|) 72 Sept 
*8653 87 87 87 | *85 8712, 87 8734 S87le 8734 *86le 8714 800° Louisville & Nashville. ___ 100! 85l2May 7) 155 Feb 26| 108 Jan, 144% Oct 
*39 45 | *38lg 45 | *3812 45 *38lo 45 *40 45 *40 45 .--' Manhattan Ry guar__....100, 38\4June2s; 60 Aor 17|| 35 Jan}; 58 Aug 
he. wee Ruse | Ss ae | *3134 32 P : PS Eq Tr Co of N Y ctf dep- 100; 35!g Jan25| 44 Feb asi 4412 Aug| 552 Aug 
*9 10lo, *8ig 10 | *8lg 10 | *8lg 10ig *8lg 10!2) *8lg 10lg _-.--- | Market Street Ry___.___- 100} 8 Augl3| 22 Maril2 3ig Jan} 11 Mar 
*28 40 | *28 40 | *25 40 | *30 40 *35 40 *28 Ors jaae | Do pret_. ees ge 32 Sept 17 6Slg Mar 12} 17 Jan| 50% Apr 
*65le 67le *65 6712) 65l2 65le *65 67i2 *657g 67lo 66l2 66le 200} Do prior pref......... 100; 62 June2l| 87 Mari2|| 35 Jan| 76 Nov 
*20 30 | *23 28 | *23 28 | *23 28 | *23 2 *23 ea ms YY f eee 100} 21'!gsJune21} 5614Mari2|! 55g Jan| 32 Apr 
*1lg 114) llg 1's] lig Ilg lig Ilg *Llg lly i1 Lig 900) Minneap & St L (nev) _ --100} 7g Aug 15} 9ig Feb 13 5 Jan| 14! Apr 
Seee asec] cece seve] csc Se te 57 *50 56 0 ft a Minn St P& SS Marie____100)} 55l2 Aug 13| 73lgMar 5 55 June| 75% Oct 
SECS Sen BE Be , | Missourt Kansas & Texas__100} 4 Apr26! 12 Feb 6 %g Jan| 15'4 Dee 
1214 1214) 113, 12%! 117% 1234) 12%, 127% 121g 12%) 1214 12ig) 7,500; Mo Kan & Texas (mew)___.-- | 10 July 5| 17 Febi5|| 7lg Jan} 19% Aug 
29le 2912) 2912 30)g| 30 30!2! 30 3l!lg 31 31 3010 30l2 2,600 ee We CROMa cncusccka | 25 July 5| 45l2 Febi4)| 2412 Jan) 48% Aug 
10 10 10 i0 1014 1014; 10 10%g 10%g 10%, 10 10%g, 4,000, Missouri Pacific trust ctfs_ 100) 9 June31| 193, Febi4\| 15t¢ Nov; 254 Apr 
2612 26535 2612 27 27 28 2724 234g 2734 2353) 25!2 271g 6,000 Do pref trust ctfs____- 100| 24'4July 31) 49 Feb 10) 40 Nov| 63% Sept 
#214234 Qlg 284) *23g 27% *2ln 234 *25g 234 253 3 1,600 Nat Rys of Mex 2d pref__-_ 100) 2% Jan 17) 4% Feb 15) 2%3 Nov 7\4 May 
*84 90 | 8412 8553! *84 85le $534 8714 853, 863,' *85le 87 | 2,100 New Orl Tex & Mexvtc_.100|) 8212 Aug 14| 105 Mar 26 547g Jan| 873, Dec 
99 9928 9914 10033) 9934 100%; 10012 10144 101 102!g 100%, 10214 39,600; New York Central. _ noann el 9012 May 4) 104igJune 13 72% Jan| 101'g Oct 
eo ee aa ‘ oa : ee a .--| N Y Chicago & St Louis. --100| 68 May 22) 84 Jan 29) 5l!g Jan} Q91lg Oct 
aetia beictaaias Shae enue oF neice haath Soak \ anael (hkedeaenlcniae Do 2d preferred _..._- 100|  76ig Jan 2! 95 July 3'| 61% Jan| 93 Sept 
113g 1133] 12% 11%] 113g 1112 lig 1233) 12 12%| 12 12 | 9,500] NY N HW & Bartford__.__ 100| 95g July 5| 2219 Jan 30|| 1212 Jan| 38 Aug 
*16l2 17 *16 17 *16l4 1673 1673 1714) *163, 1714) *163, 1714 1,400} N Y Ontario & Western. __100 14\4June28' 2153 Feb 13}) 18ig Dec; 30lg Apr 
+9 11 *87g 11 *9 11 *9 11 | 1012 1012) 1012 10le 200| Norfolk Southern__...._- 100) 9 Sept 1} 18% Feb 9)| 8% Jan} 221, June 
10114 10124) 101 10114} 10114 1015s 10153 102%, *102 = 103 103 103 | 3,100} “—"s & Western... - 100| 100 July 30} 11753 Feb 9}; 9614 Jan) 125l2g Sept 
i eS a ee, a ee a es ee ee ; eS peter 100} 72 Sept 7| 78l2 Aug 15 || 72 Jan| 82 Oct 
5514 57 5534 57 545g 55%, 5514 5612; 56 565g] 5512 5614 13,100 Northern, | Ree 109; 5412 Aug 4) S8ligMar 5|| 73 Dec) 904% Aug 
41%, 421g] 417g 421g{ 417g 4214 417 423s 4214 423g! 417g 423g 21,100) Pennsylvania. ..._....... 50} 41 lgJune 30; 47% Apr 4)| 3314 Jan| 49%; Oct 
*8 9 8 8 *8ig 9 | Silo 10% 11 2 {| *11 12 1,800! Peoria & Eastern. ........ 100 8 Oct 1| 17 Mar2l1|! 10% Jan| 26% Aug 
4012 4053) 407g 41%) 4115 415g 41ig 4214) 41% 4214) 41%, 41% 10 ‘900] Pere Marquette_._....... 100} 36 Jan il| 47i4June 11)| 19 Jan} 405, Aug 
*70 73 | *70 71 7llg 7llg *71 73 | *70 73 | *70 73 | 100; Do prior pref......... 100} 63% July 19| 76%Mar 5) 63 Jan| 82 Aug 
*59 61 *59 61 *59 61 *59le 60le) *59l2 60 | 59 59 | 100) ee ole 100; 59 Sept 24) 70\g Jan 9|| 50'g Jan 74% Aug 
401g 4134) 417% 42 417g 417g' 417g 4214) 42 42 | 413, 41% 3.700] Pittsburgh & West Va....100| 33% Jan 17| 505g3May 10!| 23 Jan} 415g Aug 
89 89 *839 90 *29 90 | *89 90 *89 90 | 88 90 | 2 FF eae 100} 851g June 29; 93 Jan 9|| 76 Jan| 95 Nov 
73% 7312] 7314 7412) 74 7414’ 7433 7734; 77 7814; 76le 77%) 49,900) Reading................ 50) 68!gJune 29, 8l'g Feb 7|| 7illg Jan!) 87!g Oct 
521g 521g} 521g 5212} 5212 53 | 53 53% 54 54 | 54 54 | 2,200) Do ist preferred_..... 50; 44 June28) 56!2 Feb 7|| 43 Mar) 57 May 
*52 H2l4} 52 521g] 521g 5214! 52 5314] 53% 54 | 53l2 53!2) 2,200); Do 2d preferred.....-. 50} 45 June28) 56% Jan 30) || 45 Jan 591g May 
24 24 221g 2212} 24 24 |; 25 2512; 2614 2714) 2 32 | 1,600 )| Rutland RR pref_.._....- 100} 22!2 Oct 1| 37% Jan 10}| 171g Febj 534 June 
i8 18 | 18 18%| 18 18 | 18% 191g! 18% 19 | 18% 18%), 5,100) St Louis-San Fran tr ctfs__100| 17 July31| 27 Mar2l\| 20% Dec| 32% Aug 
*4219 44 43 43%) 43 433g' 4312 447g) 44l2 4434° *43l2 4412) 2,600 Do pref A trust ctfs_..100) 32l2 Jan 3) 50 Mar 5| 34%, Nov; 56 Aug 
*27 28 27% 2814] 273, 2814! 283g 2914] 283, 29%) 28l4 2812, 4,100) St Louis Southwestern. __ _ 100] 25'tg Aug 4| 36% Feb 10|| 20% Jan) 36% Nov 
560 56 56 856 | *56 57. | 56 5612) S612 57 | 58l2 5612) 1,000) ee) Di shoe chuioe 100) 544June 28) 63% Mar 21| 323, Jan| 597, Nov 
5lg (5le| 4533) SOG *5lg 534 jlo Hie! *5le 6 *5lg Blo 309) Seaboard Air Line______-_- 109 434 Aug 15 2 Feb 10 | 253 Jan} 10 #£=Apr 
#914 10l2' *93g 9%4' 10 10 10 104g' 103 10!2 10% 10% $00) Ter eeeeer 100! 8'\4 Aug 1! 1312 Mar 23! 4\g Jani 14% Apr 
857g 8614) 8614 87's) 8634 871g, 86%, 877g) 87 877s| 87 8714 14,100) Southern Pacific Co_._... 100| 8414 Augl14| 9514 Feb 21 78ig Jan| 9614 Oct 
33 3312} 335g 347g} 3412 3553) 35 35%4| 345g 357g! 3453 3514,144,300) Southern Railway____.._. 1 24% Jan 6) 37%June 13 1714 Jan| 285g Aug 
68 68 68 68i9' 68l4 6834) 683%, 69 69 6933, 687g 694g! 2,200) Do pref._............ 100} 63 July 2) 707% Mar 22 46 Jan} 71 Oct 
193%, 197g! 201g 2114; 2014 211g) 207% 215%, 2014 2114, 20 2014) 7,300| Texas & Pacific.......... 100} 14 Aug 4} 2912Mar2i 18% Nov| 36 Apr 
*10. = 11 *Qlp 1012) *9lg 10 | 101g 10%g] *1014 1012) *9l2 11 | 100; Third Avenue_........... 100 9igJune 30} 19'4 Feb 10 13'g Nov| 2553 May 
*64 67 | *64 67 | *64 67 | *64 67 *6512 67 2 4. eee | Twin City Rapid Benasts.. 168 58\4 Jan 19} 77\,June 11 Jan| 62! Sept 
12733 127%) 127% 129 { 125814 12844, 12812 130 130%4; 12912 130%) 7,000! Union Pacific............ 100] 124!4 July 31| 1447, Feb 26 Jan| 154% Sept 
*7ll2 73 *7llo 731g) *711g 7214) Tlie 72! *70 7214; 71 71 | SG set - .caiciasacace 100}; 70% July 6) 76le Jan 6 7ilg Jan| 80 Aug 
10 10 #97, 11 | *10 1012) *1012 11 | *10% 10%) 1012 102 200| Unitec Ruilways Invest...100|  8igJune 26) 21% Mar 6 7ig Jan| 19% Apr 
*3219 3412) *33!g 35 *33lg 3412) 35 35 3412 35 | *3312 3712)! 300) a Uh cassswonedse 100| 261g Jan17| 62 Mar 5 2014 Jan) 36l2g Apr 
Siz Ble 9 9 83, lq) 93g = 97g! 914 9°s| 93, 95 12, Been WN Od oe constns 100 7 Marlo) 11t2gMar 22 6 Jan) 14% May 
283g 2853] 2853 291g] 291g 3014! 3014 315g) 305g 31% | 3012 311g) 54, a i = + epg 100| 2314 Jan17| 34's Mar 22 Jan| 35!2 Aug 
#1814 22 *18 22 *19 1912; 20 20 | 20 20 | 20 20 | =  & | eeeeeteiee 100} 161g Jan 18| 22tgMar 22 1244 Jan| 247% Aug 
8% 9 87g 9 9 91g) 9 91s) 91g Ql4) *9 912g 4,100; Western Maryland aa... 8 Sept27| 15 Feb 9 84 Jan| 174 Aug 
16 1614] 15% 16 16 16 1634 1714; 1612 1733} 1633 1633 2,500| Do 2d preferred .....- 00} 14 Sept27| 264% Mar 22 Jan| 28lg Dec 
13. 13%] 13 13g] 14% 147%) *14 15 *14 15 | *14 = 15le 700) “en Becitie Se kendaede 12 Sept28| 20'4Mar 5|| 13% Jan| 24% Aor 
555g 555g) *55 58 | *57 58 | *57 S712) 5743 573g) *55%g S7le an ee Me asevbesdass 00; 53 May 7| 63% Mar 5|| 61l!g Mar| 647, Sept 
*63, 712] 6% 7 7 7) 7 | 7) 7's 6l2 67%, 1,700 Wheeling ‘% Lake Erie Ry.100| 64 Aug13) 101g Feb 13 6 Feb) 16!2 June 
1012 1034) 111g 11lg} 12 12 1214 1214) 1214 1214) *1014 1214) se yeaa 100} 10i2zSept29; 19 Feb13 914 Jan| 2953 June 
®2612 28%) *26 29 | *26 2812) *26 8 28!2) 28 28 | *26 29 | 100 Wisconsin Central__....-- 1 23 Aug 4) 352 Feb 23 Jan| 3314 Mar 
| | | snduserial & Miscellaneous 
*67 69 68 68%3' 684 684' 69 69 | *69 6912 *69 70 / 500 Adams Express_........-. 00! 67 Sept28' 82 Mar 3 Jani 83 Oct 
| i 
*61. 9 *7 9 *7lo 9 | *7 9 | *Jis 9 | #719 9 100} Advance Rumely........- 100 7 Sept26| 191gMar 6 10% Jan}; 23 Aug 
*3lig 35 | *31 Bllg| *3114 3ile) 31% 31ly) 31 31 31 31 300 Pe Deidanswankneee 100} 31 Oct 4! 64% Jani14|} 315g Jan) 301g Aug 
*62 63 | *62 6314| *6212 63 | 63 6412, *64 65 | *64 5 500; Air Reduction, Inc....No par| 66 July 2) 72% Mari9)| 45tg Jan| 66 Oct 
Gig G6lg| *5% 614) *614 7 | 6 614) Gig 61g) *6 614; 1,695 AJax Rubber, Inc.......- 50 5\44Sept 19, 147% Mar 14 Qlg July; 18% Apr 
*ig 4 lg 1g *1g 14) *1g 14 ¥*lg 14 lg 1g} 1,100 Alaska Gold Mines__-_._- 10 lg Aug 16 5g Mar 9 lg Dec 7g May 
*7, 1 7g 7g 7g 7g| *7g *7, #1 % ba 400 Alaska Juneau Gold Min_. 10 7g July 31 1%4Mar 9 8 Jan 2 May 
6253 631s! 601g 6314! 5934 62i2| 62!g 647s! 63%, 647s) 6253 6414) 44,200 Allied Chemical & Dye-No par| 594 Aug 9| 80 Jan 2 Jan| 91% Sept 
#1041, 10634, *10414 10624|+106 10644) 10612 1063, *106 107 | 10512 105l2, ie, 00) 105'4 Aug 16; 112 Mar 2)| 101 Jan) 115tg Sept 
40 4014; 40 40 4012! 41 41245 413, 4134) 4ilg 411g) 2,300 A ane ae 100} 37%June28; 514 Feb 16 37% Jan; 59% Sept 
*90 9212| *90 Oats *91 215| *91 92ig' *91 9212 *91 _. Fh eee Se. Piao stthenncnes 89% July 19) 971g Jan27|| 86lg Jan| 104 Sept 
12%, 12%) 12% 1234) 125g 1284) 121g 1312) 13 1353 13!4 1312) 1,800’ Amer Asrigultara Chem__100 10\gJuly 3 367, Feb 21 2744 Nov| 427, June 
36 36144, *35 36%) 35 35 351g 3512] 3614 3614) 3512 35le eee 29 July 30) 65% Feb 21 Jan| 7214 Sept 
*83 87 | *831_, 87 861g 8612) 87 89 | *85 88 | *85 89 500 American Bank Note....- 50; 77 Jan 6) Q91ltgMar 7 Jan Dec 
*53lg 541e| *531g 5412] *53ig 5412) *54 54l2) 54 54 | *54 SHAle tt 2 “Sepa 50; 50igJune 29) 5514 Aug 14 July| 55ig Deo 
*331g 3434 B4lg 3412} 343g 34ig) 345g 3653) 3633 37 363%, 37 3,400 American Beet Sugar__-_-_- 100' 25 Aug 4912 Feb 13 31% Jan 9 June 
2812 2912) 29 29 26 263,| 29 3012) 30l2 3012) *28 31 2,000 Amer Bosch Magneto..No par; 26 Oct 2} 60 Mar 6 314 Jan} 49 Apr 
70 06770 70 8670 701g 7012) 70% 704; 70 70 | *67%, 71 700 Am Brake Shoe & F_..No par; 70 Jan 3) 834 Feb 16 Jan| 881g Sept 
#103 _---|*103 _.--|*103  -..-|*103 ----|*103 107!2*103 10712! -_.._- Be MNS « chGdbeonndia 100, 102 July 3) 110 Jani4j|} 98% Jan) 113 Oct 
8914 9053} 88% 90%! 90 91 907, 93l2] 9273 941g 9233 9333 139,400 a \ Eptbronswiin os 69'gSept 13; 106 Mar 6)| 32% Jan) 761g Nov 
107 107 | 1067 1067%| 107 107 | 10612107 | 107 107 |*106 107 2 SE eae 106 Sept 6| 115 Feb20|| 9314 Jan) 113% Deo 
15312 15312) 154 15412) 153!g 154 | 15353158 | 159 159 1*155 162 1,500 American “Gar & Foundry. 100 148\4 July 12} 189 Mar 7 Jan 1 
#117 11812|*117 11812|*#117 118 |*117 118 |*117 11812 118 118 ee EO Pip cacccvecapece 117 Sept17| 125% Jan 18}| 1151g Jan) 1261g Nov 
#1014 1112' *101%4 1112' *1014 12 | *10% 11's! 103% 103, *1012 11 100 Amertean Chicie__-_--- No a 5% Jan 30! 13% Aug 22 5 Nov 4 
*® Bid and asked prices. +s Ex-dividend. 
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For sales during the week of stocks usually imactive, see second page preceding 


































































































































































































































































































































































































































































































































































































































































































j PER SHARE i PER SHARE 
HIGH AND LOW SALE PRICE—PER SHARE, NOT PER CENT. | Sales STOCK Range since Jan. 1 1923. i} Range for Previous 
for | NEW YORK STOCK | On basts of 100-share lots Year 1922 
Saturday, Monday, Tuesday, | Wednesday ;| Thursday, , Friday, | the EXCHANGE 
Sept.29 | Oct.1 Oa 2 Oa.3 | Oc.4 Od.5 | Week Lowest | Highest Lowest Highest 
———$—$_ i pes —_—_—_——————— Oo —-— | a 
$ per share % per share $ per share | $ per share | $3 per share $ per share Shares. Indus. & Miscell. (Con.) Par, $ per share | § per share |\$ per share $ per share 
612 65 614 6% 6 61 6 612 61g 6%, 6 6 5,800, American Cotton Oil__..-.- 100 3% July 11! 20% Jan 4 15'4 Nouv 30% May 
191g 1912 20 2014 1814 10% 1812 19% 18lg 19%, 1814 18% 3,300 Fe eee .100 14 May 18) 38% Jan 4 3312 Nov 61 May 
6 6 6 6 6 6 6 6 | 6 6 | 534 5%| 2,700 Amer Druggists Syndicate. _ 10 4's Sept 19 753 Feb 23 4\9 Jan 74 Aug 
90 9014; 90 91 *9014 93 | *90!2 93 | *90lg 93 | Bllg Qilg) 1,400 Amer can Express___.___- 100, 90 Sept 27) 1431gMar 2), 126 June 162 Oct 
*714 84 71g «= 71g) #7 8 71g «7ig) *7lg «8 | «47 8 | 300 American Hide & Leather.100 6's Aug 9} 134;Mar 7/|| 10% Dec| 17% Apr 
391g 39's) 40 40 3844, 383,) 39 40i2) 41 41 *39 42 | 1,410 faerie 100| 29%, Aug 9) 74%Mar 7|| 58 Jan 74% Sept 
*9012 93 | *91 04 *9llg 94 931g 93lg G44 D4lg G1% 92 800 American Ice_.........-.- 100; 87% July 30} Lilig Apr 2|| 78 Jan 122 Sept 
*30~=s Bl *80 8llg) *80'g 81 | 81 Slig *8ll4 84 | *80 84 200 | Areeeeetene 100} 78 June27| 89 Feb21|| 72 Jan 95% Aug 
16 16 16 16 | 1614 16% 16% 18!2 17g 18 17 17 3,040 Amer (nternational Corp_.100| 16 Sept 25) 33lgMar28|| 2453 Dec 5053 June 
11% 114) Lite 21%) Alte 11%) 11 ll 11% 11%! All 11%) 2,500 American La France F E_. 10| 10'gJuly 6) 13 Mar 1)! 9ig Jan' 14 July 
161g 16%, 1612 16!2| *1612 17 | 17 17 | 17% 187) *17% 19 2,100 American Linseed.......- 100} 16!gSept 27) 388 Mar 5)! 28 Nov; 42g Oct 
*33 38 | *34 38 *34 38 *34l2 38 | 35 35 | 35le 352) 200 _ eer 100} 33 Augil3} 59 Feb 15) 48 Nov, 64'2 Oct 
687, 6953 687g 69%, 6914 6934) 70 72% 71% 72'g) TO 71 25,000, American Locom, new ._No par| 64%July 65) 754 Aug 22) ee ee Ter or see 
114 #4117 |*114 #4117 |*114 4117 |*114 #4117 (.*115 117 | 116 116 100 > > ae 100) 114!2gSept 15) 122 Feb 9} 112 Jan 122! Deo 
43 4312\ 43% 43%) 43 43's, 4314 435 431g 43!3, 43 4312) 3,700, Amer Metaltempctfs..No par) 40\4June30| 55% Mar 5|| 44 Sept) 53 Dee 
*81 82 | 8lle 8134) 8lig 82 | 82 82 | 214 8214) Sllg Sllz 800 American Radiator.._._.- 25| 76 ‘an 2) 88lg Apr 19|| 82 Jan, 129 Oct 
5% «=i 7g) *5%q = 64) 57g 5%) 6 6 | 573 6 | *5% =614| 1,500 American Safety Razor__... 25 47, une 27 9's Feb 19 3% Jan 8%, Oct 
1l 114) 10% 10%) *1012 11 | 11 1114) *10% 1114) 105, 1053) 2,300 Amer Ship & Comm _ _-.No par 104g July 2) 21% Jan 5| 5lg Jan 24\4 May 
57 57's 5653 57 | 67 57%, «257%, 458'4' 57%, 58le° 57% 581g' 5,800 Amer Smeiting & Refining.100| 53 Jani7| 691¢Mar 2! 4353 Jan 67\g May 
*96 9712} 96% Q9612' 961g B6lg B6lg B6lg *90 97 *96 97 600 Be Si cect enmee 100, 93 June 27! 102% Mar 6! | 861g Jan) 104g Oc* 
*130 136 ‘*130 136 |*130 136 .*130 136 *130 137 *131 139 | -.---- American Snuff.........- 100, 130 June 30) 152'4 Feb 14)! 1091g Jan 159 Sept 
35 351g) 34 34 34 34%, B34le 3554 35le 35% 35 35 3,200 Am Steel Fdry tem ctfs.33 1-3) 315gJuly 2) 40% Mar2i}} 30% Jan) 46's Sept 
*9912 101 | *9912 100 | *9912 101 | *99I2 101 | *99I2 101 100%, 100% 100 Do pref temp ctfs____- 100; 97% Aug 14) 105% Feb 9)| 91 Feb, 108', Oct 
61 62 61 61 61% 6214 62 65 | 65 65l2 63 64 | 5,700 American Sugar Refining -- io 57 Aug 1} 85 Febi3!| 54! Jan 85%, Aug 
#10014 102 |*100 102 |*100% 10ll2 101 101 | 101 101 *101 102 , 200  _- pars 100, 100 Aug 9g! 108% Jan 3}) SG Jan; 112 Aug 
*20 22 *20ig 22 1912 20% 19 201g 2i'lg 2ilig 21 211g 2,100 Amer Sumatra Tobacco...” 100 16 July 2) 364% Febi14||} 23\4 Feb) 47 May 
*33% 55 *33%, 55 *33%, 50 *33%, 55 *35lg 55 *35\4 55 iitetion Do pref_. .------100' %2igJuly 11) 65% Febi3'| 52'4 Feb) 71 Jan 
1225, 1227%| 122% 1227g| 1225, 122% 122% 123 | 123 123% 1231, 123% 7,400 Amer Telep & Teleg - ogenes 100' ti 'tgJune 29 125igMar 5§/|| 1141g Jan 1284 Aug 
148 15012! 1491g 1497g| 149'g 1497 149 151 | 149 1491g 149% 151 | 6,700 American Tobacco. ...-.. 100 ltegJuly 3 161% Feb13| 129'g Jan’ 169!2 Sept 
101% 1021s) 10214 10214) 10214 102!4 *102!g 1025g 1025, 103 103 103 800 Do pref (new) __ 190 100!43ept 21) 105% Mar 3)|| 961g Jan) 108% Oct 
14712 14712| 146%, 147 | 14514 146 147 14712 147 147lg 148 149 4,200 Do common Class B_..100 140 May 20 159%, Feb 9) | 126 Jan, 165% sept 
38 38 38 38 37 37 381g 394%, 39 39 33%, 39 2,400 Am Wat Wks & El vtec:..100' 27!2 Jan29 44% Apr 26) | 6 Jan) 33\4 Nov 
*90 9212) *901g 9212) *901g Qllg' *90l2 90% 91 91 *9lle 92 100 Do Ist pref (7%) vte_.100) 85i44July 3 93 Jani16'| 67 Jan 937% Sept 
61 61 *57l2 61 *59 61 61 64 63 6314 62 62% 3,100 Do partic pf (6%) vte.100 4%'\2 Jan 3° 63'4 Oct 41) 17% Jan) 55% Oct 
*88 100 *88 99 *89 99 *90 100 | *90!2 100 *90 100 ...... Amer Wholesale, PS --0+ HE 93'4 Jan 2) Q8lg Jan 31 86 Oct; 95 Jao 
72\g 7414) 73 75\2| 73% 75 75's 7714 75%g 77 | #%72% 74!l2 50,000 American Woolen _... -100 72's 3+pt 29, 10953 Mar 21) 7814 Jan 105 Oct 
9924 9934) 10014 100'4) LOOlg 10012, 10112 1112 *1005 101% 7“ 101 1,000 Do pref.._. ...100' O8igJune 21 111% Jan 3) 102 Jan, lilly Deo 
6 6 6 614) 4 6 414 Ale 4in 5 5 6,300 Amer Writing Paper pref. _100 3 Oct 5 34 Mar 7|| 22lg Jan! 55'4 Sept 
*7ie 8 *7lp 8 *73, «67%! *75g 8 | 8 8 $75, 8 200 AmerZne, ad & Smelt. 7 Septl19 19% Feb16 12'g Jan 21 Sept 
*22 29 26 28 26 261g' 26 26 *26 35 *27 32 700 Do pre ‘ "25 26 «Oct 1, 58% Feb27)| 36 Jan 57 Sept 
385g 38%) 38% 39 387g 39!s| 39's 40 | 39 397% «86338 39 16,400 Anaconda Copper Moning. 50 38 July 5 53'2Mar 6| 45 Nov; 57 May 
7 wm WT | 781g 7812 79 802 80 80 *78 81 1,200 Associated Dry Goods ...100 6244 Jan 5| 89 Mari9!! 43 Jam’ 70% Dee 
*s2 85 | *83 86 85 85 8412 84g *83 85 | *82 85 200 Do Ist preferred _._- _100| 82ig Jan 18! 89 Febi3\| 75 Jan! 86 Oct 
*80 90 *83 90 | *84 87 *34 B5le *84 89 | *83 90 abbhaee Do 2d preferred...... 100 8!2Sept 18, 931g Feb 26 | 76 Jan) Ql, Oct 
*98le 9912) 99le 9Il2| 10012 10012) 1021g 102!4 10512 10512) 10612 108 | 1,900 Associated Oil....._.._-- 1%), 98'gsept 28) 133 Jan 12}; 99 Jan 13512 May 
1 7%, «lg 1 1 {| *1 lig *1 lg 1 1 | 1,600 Atlantic Fruit._.....- No par 7g Sept 26) 3lg Feb 14 lig Dec 5ig Apr 
*14 15 141g 14lg 14 14 14%, 15% *15 154 15 15 | 2,400 Atl Gulf & W ISS Line__. 100) 94July 5| 34 Marilg | 195g Dec) 43'4 May 
*il 12% 13 13!g *12 13le 1348 131g *llig 131g *1llg 131g 300 i seeps 100! 6%, July 3' 27 Mari9)| 15 Dee, 31\4 May 
*98 103 | 103 103 *10314 105 | 105 107 *107 110 | 106 107 | 900 Atlantic Refining........- 100! 99%g5ept 18) 153lg Jan 10 | 117 Dee 1575 Oct 
115 117 \*115 117 |*115 117 |*116 117 *116 117 | 117 117 | 100 Do pref__........._. 100! 115 May 2/ 120 Jani8| 113 Jan) 11912 Deo 
*10lg 1llg 12 12 | 123% 12% *11 12 12 12 | I1lg I1lg Ge DUS THEE....cccccacne No par| 10%June 27) 2012 Feb14!| 13!2 Feb) 22!2 May 
2312 2312) 24 24 | 24 2414) 2412 25 2514 26 #25 25l2, 2,100 Austin, Nichols & Co__No par| 17 July 6) 35'2 Jan 12 | 944 Jan 40% sept 
*80 85 | *80 85 *30 85 *80 85 *8, 85 *80 ek 0 ae kk $e eee 100| 78%June 21 89le Jan 23 | 68 Jan 91 Sept 
113 11412 113) 115% 114%g 1153) 11514 12014 1183, 120% 11814 1195, (179, 900 Baldwin Locomotive Wks.100 110'2 Aug 4) 14444Mar19,| 93!g Jan, 142% Oct 
*113!2 116 (*113 116 (|*113 114 114 114 *113 116 .*113 116 100 ee” ave 100; Lil Apr 2! 116% Jan 4) 104 Jan! 118 Oct 
*24 36 | *24 36 *24 36 *21 36 *23 36 | *23 36 a Barnet Leather.______ No par; 30 Sept13| 55 Feb 16 40 Jan 67% Sept 
*11 1312 *11 13 *12 13 *13 1312 13 14 *12 1312 1,500 Barnadall Corp, Class A__- 25 9’s Aug 24) 35 Mar 23 19% Jan) 56'4 Apr 
*6 s *6 8 *6 8 *6 8 8 8 *6lo 8le 100 a Ce ae 25 6% Sept 18) 22 Jan 2 17 Nov! 39 Apr 
*1g 4 *1g 14) *1 14) *1g 4 *lg 14) *lg ! waeene Batopi.as Mining.._...- -- 20} Ig July 2) 53 Aug 31)) 4 Dee) 153 Mar 
50 50 | *50 5312! *5014 531g| *50'4 5314 5312 5912) 56 56 3,300 Bayuk Bros ___...___No par| 50 June2l| 624 Apr 4) 33 Apr) 65 Sept 
67 68 67 67!2, 65 68 | 67 70 68l2 6912 *67 70 5,300 Beech Nut Packing. _____- 20' 656i Jan 2) 84'4Mar26)| 30 July| 53% Dee 
47\, 48 47%, 48%) hoy 48% 483, 49%, 49 49%, 485g 49%, 30,300 Bethlehem Steel Corp.....100) 41%June29' 70 Mar 3)) 51 Jan| 79 May 
Rote Pts Pierre J0e SAkGGy 4460. Kaen! cube o0nel woae ced ae wkeaes Do Class Bcommon__.100 60'4 Jan 16) 71% Maur 3|| 55g Jan| 824 May 
eects loehte ONE Poaceae Beane Repairs Geshe te terenyiggaaennes 100 93'4 Feb 1| 9612 fan 2) 90% Mar| 106 Nov 
#103 10912 *103 10912 *10412 106 *104 10612 1047, 104% *10453 106 100 Do cum conv 8% pret_100' 100\gJune 21! 111144 Marl2) 104 Jan! 116% June 
*89 904! 92 92 9019 911g) *90%4 9112! *9014 911g *9014 9112 300 Pre‘erred new________- 100] 87 July 2] 97igMar 9} 94 Nov) 101 Oct 
*41o 5 4%, 5 *414 5 | Aig 4g 4\4 414 *414 5 | 1,400 Booth Fisberies ____. No par 41g Oct 3 7's Jan 18) 4 Nov 10\g Aug 
Rie c, 6 *410 6 | *544 8 | *4le 8 “© 4 Se Oe ceases British Empire Steel_____. 100 5’, Sept 25 97g Mar 2 8ig Jan; 15 Sept 
®____ 58le! *57 57l2 *58l2 60 | *58 597%, *59 60 *59 freee | Do Ist preferred......100, 58%Sept 26! 6912Mari3}} 58 Mar, 76% Apr 
ae Oo. ee 1713 171g *1812 20 185g 185g *_... 18 | 300 Do 2d preferred... _. 100 16 «July 5| 26\lg Feb 20|| 191g Mar, 39 Sept 
10714 10714) 10612 10612 106%, 107 10734 10812 108% 1097, 1081!g 10814) 2,100 Brooklyn Edison, Inc____- 100) 10414May 22) 12llg Jan 9)| 100 Jan| 1245 Aug 
108 110 |*108 110 *108 110 (*108 110 | 10914 112'4 11212 11212 1,300 Brooklyn Union Gas_____. 100} 103'2:May 1) 128 Feb 7\| 70 Jan!) 124!2 Nov 
#45 50 | 451g 46 | *45ig 48 | *46l2 49 *46lo 49 | *4612 49 300 Brown Shoe Inec__._..___. 100} 42\gJuly 5) 657 Apr 2/| 42 Jan 647, Sept 
*) llg) *1 llg *1 lle, *1 llg *1 llg *1 >, Brunsw.ck Term & Ry Sec. 100! 1 Aug 7! 2% Jan 25) 11g June, 54, June 
100 102% 101%, or 173 10412 106 106 10612 10612 107 106 106 3,100 Burns Brothers _.....___- 100, 100 Sept29| 144% Mar 23); 11312 Jan} 147 Dee 
Qllg 21% 22'4 2312 24 24 24 2312 2312) 231g 23!2 1,800 Do new Class B com__.-_. | 2llg Sept29| 43 Jan 2|| 28% Jan) 53 Oct 
5lg 5g 5lg aol Ly | 514454 5ig Sle 51g «~5lg 3,400 ButteCopper& Zincvtc.. 5) 5's Oct 1) 11% Feb 14 5i4 Mar| 10% Dee 
19 19 | *18 19 | *18 19%! *18 19 18 18 | *18 1912 GOO Buttario’ . ...2cccc-ccccce 100} 13'4Junme 21; 22 Aug 7 15 Nov) 34 Feb 
14 14 127, 1312’ *1314 14% 135g 1414 14 14 | *13 14 1,500 Butte & Superior Mining... 10 127g Oct 1) 377, Mar 20%, Jan 35'4 Oct 
1% 2 *17g 2 18, 1% 1%, 1% 17%, 1% *15g 2 500 Caddo Cent Oil & Ref.No par lig Aug 4) Ql, Feb 1s 6% Dec; 15's Apr 
775g 7753) *775, 81 *78 80 | 79 793g 791g 79lg *78l4 80 400 California Packing_.._No par 77 Aug 4 87 Feb 9 68 Jan| 86l2 dept 
1814 1812} 17% 19% 419 193g; 19%, 2053 20 2053 19% 201g 34,400 California Petroleum, new. RS. 17'gSept 19) 29%May 31| ttee ckdel thea wise 
*90 92 | 91 9114" Q1lg 92 | 93 93 93144 9314 93 9314 ee we 90\2Sept 27; 1101gMay 23); 83 Jan!) 981g Apr 
4 41g) 41g Al, 41g 414 43g, Alp 4 4%, 412 45g 6,200 Callahan Zinc-Lead._____. M0 4 Sept 23} 1253 Feb 20) 54 Feb) 114 May 
47 47 | *47 49 | #46 487% *47 48 *47 47%, 47 48 | 300 Calumet Arizona Mining.. 10| 44 June28| 66 Mar | 50'2 Nov 66!2 June 
Ginne 512) *.--.- 5ig ©...- eee 5lg' *3 Te Phoes» ee ee Carson Hill Gold__....__- on 5igSept 6) 95g Feb 19 6'4 Dec 164 Mar 
*1 1lp} #1 lig} *% 1 | %, 1 2 } Wk “RE cecwee Case (J [) Plow...___- No 3gSept 27) 4% Feb 21) 3 Mar; 9i2:June 
*66 70 : *66 70 *66 #70 a Fi or: FT a. CUR 100 Case (J I) Thresh M pf ctf. 100 66 Aug21' 85 Aor 9!| 68 Feb 93%, Aug 
16 1644) 16% 17 | 15% 15%! 161g 17 | 1653 165,| 1612 1614! 2,900| Central Leather_......._- 100! 131g Aug 9| 401gMar 7|| 20% Jan; 44'g dept 
421g 4219) 431g 431g 431g 431g 44 464 45 45 | *44 46 ee 100| 40% Aug 8| 79% Mar 7|| 63% Jan| 82% Sept 
3834 39 39° 39's, 3939 | «39 391g = 3853 39%! 3814 3914) 6,600 Cerro de Pasco Copper.No par) 36% July 30} S0lgMar 28|| 32% Jan) 46% Deo 
25 35 |*.... 35 | *31 -...| *24 7 oak ae : 5 | ..-...| Certain-Teed Prod... .No par! 23 July18| 45 Mari4|| 34 Feb! 53% Juoe 
467, 4733) 45 4714 45le 4 “463, 48lp 4714 48 he 4615 4714 11,800 Chandler Motor Car_..No par| 45 Oct 1) 76 Mar 14 47% Jan| 79', Apr 
*80 82 81 8114) 79% 814, 80% Bilg Siig 8llz) *80 812) 1,500) Chicago Pneumatic Tool_.100) 751gJune 20) 90% Mar 21)| Jan| 895, 3ept 
26 26 | 257, 261g! 253, 26 | 26 261g 2612 2612! 2614 27 6,100) Chile Copper............ 25| 24igJune20| 30% Mar 1| 15!g Jan! 20'4 Nov 
716 16%) 1534, 157g 158, 15%) 16!g 16% 161g 1614! 161% 17%, 5,900 Chino Copper___..._..... 5| 14% Aug 30| 317 Mar 2 22'\4 Nov; 334 June 
*70 38673 7l!e 7llg 71 71% 71% 73 71% 71%; 7053 7053) 1,300 Cluett, Peabody & Co_....100| 60 July 2} 76'4Mar28/| 43 Jan) 704 Dee 
72 74 73lg 75's) 741g 75g) 7458 7553 75 7534! 7414 7412) 9,100 Coca Cola___......... opar|; 72 Sept 29} 83%June 8 41 Jan! 82% Oct 
*26 271g) 2614 2614 26 2614) 27 27% 271g 2814; 27 27 2,400' Colorado Fuel & Iron____- 100| 25 .June28| 35%May31\| 24 Jan| 37 May 
3314 3312) 331g 3312) 3314 3312) 3333 3378 338% 7” 335g 34 6,800, Col Gas& Elec. newwiNo par| 30!ghune 28! 37% ApriQ)) .... -._- = 
lg Sg, #1 5g lg 5g) 5g 53 lg 1g} 3,200) Columbia Graphophone No par lgSept 19 27g Feb 6) 1 Jan) 5% June 
33% | #33g 43, 33,88, 28g By 828 gil *2% 3%! ‘200; Do pref_..........__. 00| 2 Junei9| 1212 Jan15|| 5 Feb) 21 June 
*70 7012 *6812 72 | *6912 72 | 72 72\4 71 72 | Tile 7112) 600 Computing-Tab-RecordNo par| 67 June 30) 83!2 Apr 9|| 655% Jan) 79% Apr 
*17 2012| *17 191g *17 1912) 19 20!2 195g 1953) 197, 205g, 1,700) Consolidated Cigar....No par) 17 Sept19| 39% Jan 3 1853 Feb) 42% Oct 
*6314 75 | *6314 65l2 *63% 6512 *63% 65l2 *6314 6512) *63lg 651g) ...._- I a ot oer 65 Aug 30) 83 FebI17 47 Feb) 874 Nov 
eres ee ig F205 eee . hee es at vinane Conso! Distributors,Inc No yo IgJune 6 3 Jan 30 lg Feb) 24 Mar 
ite * Gent Stee aeoel cece <oxel os% nis. weak «tik saan) eahel eoten Consolidated Gas (N Y). 120 Jan 2| 137 Jan 26) 851g Jan 145% Sept 
6014 60%s| 6014 60l2 60!g 61 61 617% 613% 6212) 615s 62 | 19,200 When issued..._____No oer 56% July 2) 6953 Feb 7 577g Dec; 62% Deo 
74 7g) *7lq Tle 71g 74) 7lg 7g Tle = 7g 71g 733! 2,200 Consolidated Textile._.No par| 6'sJuly 31| 14lg Feb 9 9 July) 1 Apr 
att Dea Wats shetl chée steel gam “Sten ének “Kacel edae kneel eeeead | Continental Can, Inc... - 100| 115 Jan 2| 131% Jan31l\; 45% et 1154 Dec 
48i2 “4912 475g 491g 48% 1955 4914 5O0lg 493, 503, 483, 49l2 70,500 When issued. ______. No par| 42%May 7| 55l2Sept iii! .... -..- ééne -sce 
92 95 | *92 95 94 94 | *92 95 *93% 95 | *92 95 100' Continental Insurance.... 25] 90 Aug 9| 104 Jan 31| 66 Jan! 93% Au* 
6ig 6%) 6 Ble 61g Gilg 61 614 64 «6 61 63g 3,600 Continental Motors...No par 6 Oct 1| 12% Jani9)| 1i% Dec 1853 Dec 
1244 12635: 12484 1267s, 126 127 | 1263, 128 127 12814! 12453 1255g 28.500 Corn Products .--100) 114%gJuly 5) 13044 Feb 6 | QO1% Jan 134% Oct 
1161g 1161g *115 117 |*117 119 |*117 120 *117 119 (*11512 120 100 St: Ml. ptecbedeasena 100} 116 Sept 28) 122% Feb 24) L111 Jan 122% Nov 
25 25%! 2512 2614) 26 2633! 263g 277, 271g 281g 2653 273g 65,200| Cosden & Co.____.._. No par| 22%Sept19| 63'4 Febi7|; 31% Jan 54 De 
57% 5878) 5814 597g, 5914 6033| 605g 6212 6114 63 60i2e 61 21,700) Crucible Steel of America_.100| 57!2Sept 27) 84!2 Mar 21 52% Feb 08% sept 
*85 87 | *85 87 | *85l2 86 86 86 *85 8612] *85 87 ee “oo Sa 100] 854 Aug 6| 941gMar 2/| 80 Jan; 100 sept 
121g 12t9| 123, 1234) 121¢ 12%| 12% 13 | 121g 13 121g 121g 8,200 oo Cane Sugar_-_... Ne par 8ig Aug 2} 20 Febi3 8ig Jun) 1 Mar 
4712 481g| 472 48 47\2 487%3| 483%, 4914 48 491g 47% 4814 11,200 iitts<tennedaene 1 33\2 Aug 4' 64!4 Mar i5 1544 Jan 41% July 
3012 30%, 3 31 30% 315) 3l'g 31% 31 31lg 30lg 31 | 14,500 Cuban- American Sugar... 10) 23 Aug 1| 37% Febi3 14lg Jan 28 Aug 
9514 9514 *95 99 97 97 | *9512 98  *94 98 | *95 98 | ye PE eaperas 100} 92 July 12) 106 Apr 5|| 78'g Jan) 102ig Deo 
4133 4253! 417g 4714, 465, 4812) 4714 49 | 47% 651 4912 515s 111,500) Davison Chemical vtc.No par| 20% May 21 72 Aug 30 23'g Nov; 6553 Aor 
2214 2214) #2219 23 | *221g 223g; *217g 228, *218, 231g) *217g 225g 100| De Beers Cons Mines_.No par} 21%Sept i8} 28 Mar 1 15'g Jan! 2553 Sept 
#10114 10212\*1017, 10212} 102 102 |*1021g 102% 102% 10238) 10212 10212 300) Detroit Edison... .......-. 00} 100‘4June 26! 111 Mar 2)! 100% Jan) L18ig Aug 
*37 3914; 3814 3814; 381g 3812 39 3914 387% 3873! 3 38% 2,600; Dome Mines, Ltd___.___. 10| 30%May 22) 44'g Jan 4 18lg Jan| 46\g Nov 
1061, 1061g' 107 109 |*107 17034; 107% 108i2 1073, 108 |*106 10643 2,800) Eastman Kodak Co...No par) 89% Jan 2| 115% Apr 3)| 70 July; 90'2 Deo 
121 122g] 1211g 123 | 122% 12312) 12412 129 | 12814 131lg} 128 13012 64,500) El du Pontde Nem &Co_.100) 10614 Jan 17| 14812 Apr 28|| 105 169%, Nov 
*851o 8614; 8512 8512] *85i2 86l2| *8512 86lg 85 85 | *85 ly 6% cumul preferred.._.100) 8lig Apri2| 894 ApriO|}; 80 June} 90lg dept 
58 58 | *57 59 573g 581g) 5733 60 | 5 601s} 587% 5912! 2,700) Elec Storage Battery_.No par| 52 July 5| 67's Mar 21 4012 June Dec 
*13% 16 | *13% 16 a - 1512 + *13lg 16 | *13lg 16 100| Elk Horn Coal Corp. -..... 50| 13igJuly ll} 20% Jan 2 1444 Jan) 241g Dec 
*1 2 *1 2 2 *1 2 *1 me PT ucckie Emerson-Brantingham ___.100 2 June 19 7ig Feb 20 25g Jan) ilig June 
*66 6612) 66 66 *65% 66 66 662 *65le 6612) *651g 67 800) Endicott-Johnson-....... 50| 62igJune 27} 944 Jan 2)| 764 Jan) 94% Dec 
#11312 115tg *112 115 *11312 114% *11312 1143; *114 116 1141g 1141s i 7 SS ee 100' 111 May 2! 118 Jan 3/' 104 Jan} 119 Dee 








®@ Bid and asked pr'ces; no saies on this day. 2 Ex-dividend. 
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For sales during the week of stocks usually inactive, see third page preceding. 
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HIGH AND LOW SALE PRICE—PER SHARE, NOT PER CENT. 




































































































































































l PER SHARE PER SHARE 
Sales STOCKS Range since Jan. 1 1923. | Range for Previous 
for NEW YORK STOCK On basts of 100-share lote || Year 1922 
Saturday, , Monday, ; Tuesday, , Wednesday. Thursday, | Friday, | the | EXCHANGE 
Sept. 29 l Od .1 | Oad.2 | Oa.3 Od.4 | Ocd.5 | Week. | Lowest Htghest Lowest Atgnest 
& ver share | $ per share | $ per share | $ per share $ per share $ per share Shares.| Indus. & Misceil. (Con.) Par! $ per share . ‘” share $% per share $ per share 
*20 23 201g =e *20\%4 21 20%, 20% *21 22 | *21 22 300 Exchange Buffet__.___ No par; 20 Sept 4 Jan 10 261g Dec 3lleg Oct 
70% 71%) 71 71l4 73%) 72% 747% 7214 74 | 7Olg 72% 30,500 Famous Players-Lasky_No par| 66 July 2 HH Jan 2 75's Jan 107 Sept 
*88 8912) *88 o1 907g 907% 91 91 *91 92 *91 92 | 200 Do preferred (8%)_...100) 85 Aug27| 99% Feb 14 Olig Jan 107% Sept 
Ba 91s} *7 10 *9 «10 9 9 | *7 9% *7 9 | 200 Federal Mining & Smelt’g_100} 5 June 5| 12% Feb 16 9 Jan) 1612 May 
38 40 39%, 3924) 3912 3912) 39% 3938 = 39% 3912 3912 400 iP. Bes aceboochihis 100; 34\44June 4' 60!g Feb1i3 3712 Mar| 62% Sept 
“753 =68 7% «677g, Ss 8 8 8 7% «8 8 Sig) 5,700 Fifth Avenue Bus____- No par| 7\4Sept21| 10% Jan 2 8% Dec} 105% Dee 
*160 180 |*156 180 | 160 162 \s160%2 170 *160 165 |*160 170 | 300 Fisher Body Corp_____ No par| 140 July 3) 212\4 Jao ll 75 Jan 218 Dee 
“96 9812) *96 9812) *96 98lg *96 98lg 97 97 | *9614 97i2 100 Fisher Body Ohio pref_...100| 94 July 3] 1O2%Junel4 762 Jan’ 103%, June 
6% 74 6% 7 7 7 | 6% Tig 7, 7 | i$(6% 67g 3,350) Fisk Rubber.......... No par 6% Oct 1) 16lg Feb13 1053 Nov’ 191g Apr 
*11l¢ 121g) *111g 1214! L1tg Lltg) 12%4 123 121g 12% I1lg 121g 2,400 Freeport Texas Co__..No par| QigJuly 2| 22 Jani3 124 Jan) 27% Oct 
*40 343 4014 4014; 41 41 41 437% 437, 437, *42 44i2 1,600 Gen Amer Tank Car_..No par| 40 Sept18) 71% Feb20 45% Jan| 80 Oct 
28 28 | 2812 29%) 28% 29 | 29 31 29% 31 | 30 30%g| 8,700, General agua a ae ra 23 Aug 9| 54 Mar 7 37% Nov| 73% July 
*61 6353) *61 62's) 61 61 61 61 62 63 | 63 63 600; Do pref........ 60 Sept27| 83 Mar 7 69 Nov 111 July 
82% 82%) 82 82 | *82 84 | 82 82% *8llg 82lg 82 82ig) 1,100 eum Cigar, Inc 00| 80'gJune28| 94% Marl4 65 Mar 83% Dee 
*101!2 107 |*10112 107 |*10112 107 |*10112 107 *101!2 107 *1011g 107 | -.--.-- Debenture preferred... 100 10412 Jan 2) 110 Apr 2 94 Jan’ 109 Oct 
1687s 169 | 17012 17114) 1701s 1701g 17234 173 | 171% 171% #171 ~=«#17!1 3,200) General | eeuten Leeeliesadbtate -100} 168 Sept20| 190'g Feb 2 136 Jan; 190 Dee 
*10%3 11 | *10% 11 | *10% 11 | 10% 11 11 AL | *107% 11g) i ee eegeate: 10] 10'gJune 6) 12 Jan 2 10lg Oct] 12 Sept 
131g 14 131g 137% 1353 13% 137 143.) 1444 141g 1 143g, 50,200) Generel asters Corp..No par| 12%June28| 171, Apr 18 844 Jan} 15% July 
"8212 84%,' *8212 84% *821g 84 | 821g 821g 83 83  *82 83 | 200 Do pref.......-.....- 100} 79 July10| 89 Apri7 69 Jan! 86 Sept 
*8212 84 825, 8253| *8212 83 821g 83 88 83 *82 83 600} Do Deb stock (6%)-...100} 78%July17| 90 Apr 7| 67% Mar| 964 Oct 
ees once) OFT 98 5 9O7 698 | 987) 688 | 286g 99 426907) | 08 | ....-- | Do Deb stock (7%)-...100) 96 June28| 105 Apri0|| 794 Mar) 100 Sept 
*4512 48 451g 4512) 45g 4512) 46 46 4612 4612 461g 461g 1,700 Gimbel Bros_._....._- No par| 39igJune27| 5ltg Apr24|| 38g Oct) 45'g Oct 
"614 634) 65g 653| *6l2 *67g «74) = 7 7 *7 8 200, Gildden Co........... No par} 6 Sept22| 123% Feb 9|| 9% Nov| 184 June 
lite. Mian “cial diets: dean Meee cud casei’ dee ened ceed | Goldwyn Pictures___.. No par 3igJune 28 773 Mar 9 4% Dec 82 Oct 
22 22 *2lig 22 21% 2212 227g 233%, 231g 233% 22 22 2,100 Govdrich Co (B F)._...No par| 20', Aug 4| 41's Mar 22 28! Nov| 447, May 
*73lg 74 | 74 74 75 75 | 75% 76 |*75 75g 75 75 666: Ge grét......-.--.. -100| 70!gSept 23} 92'gMar 6!| 791g Nov| 91 Apr 
*161g 1712) *16 18 | *161g 1712) *17 171g 1712 1712 16lg 17 90) Granby Cons M,Sm & Pow 100| 15%June 30} 33 Mar23\| 22 Nov 35 May 
*7 8 *7 8 *7% «68 8 8 *7% «68 *7% «38 30) Gray & Davis, Inc_...No par 74 Aug 13) 1553Mar 7 8 Nov; 19% May 
*16 18 | *16 = =«618 17 17 17 17 | 16% 16% 17 ~=« 17 40) Greene Cananea Copper...100| 15 June20| 34'sMar 6|| 22 Nov 34% May 
*6 7 6 6 *6lg 614 614 673 *6le 653 *6!g 65g 1,009 Guantanamo Sugar_.__No par 5 Septi9| 14lg Febi4 7 Feb) 1453 Mar 
731g 747%3| 741g 76 743, 76141 76 79%! 787% 8014 77l2 79)2' 56,200 Gulf States Steel tr ctfs__.100| 66 June 2g 104% Mar 21|| 4473 Jan} 947, Oct 
---- ---- Ss 8% *5g 34 34 34 34 % *5g % 300 Habirshaw Elec Cable.No par lg Aug 2\g Jan 12 % Jan 3% Mar 
3312 3384) 3312 3312} 3312 3312 34 3414| 3412 3412 34 34 1,100 Hayes Wheel__..._.._._- OF ee Or ee, OP UNT ccc'e coccl cane 
*16l2 18 *1612 18 161g 165g *17 18 | 17 17 17 17 700, Hendee Manufacturing._..100)| 12 July 2) 23% Feb 16 15 Jan) 28% Sept 
*61 6312) *61 64 | *6l!g 66 | *6153 66 | *61% 66 *62 £66 | __..._. Homestake Mining. _-_._- 100; 60 May 23) 79% Jan 2|| 55 Jan) 82 Nov 
50 50 52 53 51l4 523g 52% 531g 52le 533%, 51% 52!2 6,000 Houston Oil of Texas____- 190) 40% Aug 4) 78 Feb 16 61's Nov; 91% Oct 
2273 23 2214 2234; 217g 2214 22!g 233g 233g 237g 23% 237g 9,900. Hudson Motor Car__..No par| 20 June28| 32%Mar 8 19'2 Aug! 26% Deo 
*17 18 16%, 1712) 17 17 | 18 18 | 18 18 *17'2 183g 1,900 Hupp Motor Car Corp__.. 10) 16%, Oct 1] 3029 Apr 2 10%, Jan! 26', Dec 
*1l4 Ile 14y «(14 ly 1%) 114 13 14 133 1'4 1%) 1,600 Hydraulie Steel... - No par 144 July 13 6le Jan 8 3lg Feb 14's June 
21g le Zip ig 21g 212) *2lg Zig *2lqg Vie 214 «24 400 Indiahoma Refining.... _- 5 lySept2)} 19 Maril9 3'4 Jan 15%, Dee 
*4 6 ; 6 | *4 6; *4 6 | *4le Sle «841g «BIg _.____| Indian Refining........_. 10) 4 Septi9 8i2g Apr 6 5 Jan 115 June 
26%, 27145 2714 2712 *%26%, 273g 27 27% «261g 27'4 24 26! 8,100 Inspiration Cons Copper... 20 24 Oct 5) 43%Mar 1 31 Nov! 45 June 
*lig 2 ly 1% lig llg *1 2 | Slig 2ig *illg 2le 200 Internat Agricul Corp_...- 100 1 Septi4; Li Feb20 553 Dec’ 11% May 
5 55g 5lg 57g 54 O66 | 6 7 4 7 73 71 8 3,800 Ft ae 5igSept 26| 397% Feb 23 281g Nov. 43's Mar 
*35 37 | *35 37 | *35l2 3612) 35!lg 355g 35% 36 *35l2 37 700 International Cement_.No par| 31 June28| 44 Marl9]| 26 Jan) 38% May 
201g 205s) 26% 21 20'4 2012, 20l2 21% 20 213g 2014 2012 10,900 Inter Combus Engine._.No par| 195gJune28) 27's Apr 6 20's June! 30!» Sept 
73\2 7312) *73% 75 7414 7414 7434 7514 75% 757% +7573 76l2 4,300 Internat Harvester (mew)..100' 71 Aug 1) 981g Feb 7 793, Jan) 1157, Aug 
*10712 109 |*10712 109 #10614 109 710614 ___. *10614 109 *10614 1087%g _.___- Do pref (new)...... .100 106\4Sept 5) 11614 Jan 4/| 105!g Feb! 119 Sept 
61g BIg) 61g 61g) *61g 612) 6le =6le 63, 67, 67g 67, 2,000 Int Mercantile Marine ___100 47%, Aug 9) 115g Febi4 8% Dec| 27's May 
H2i'g 211g) *2114 24 21l4 22 217g 23% «6223 235g 2212 23 3,500 Do pref. .100' 18'2 Aug 8| 47 Jan 5 415, Dec} 874% May 
113g 1134) 11% 12 12 121g! 12 1214 115g 12 11% 11% 4,600 International Nickel (The) = LlitgJuly 5) 16% Feb 16 1llg Jun) 19% Apr 
*76 7814| *76 78\4| *76 78 | *76 78 *76 78 *77 Ferre See 60% Jan 7 83 June 12 60 Jan| 85 Jan 
*31 32 *3012 32 3034 3214) 3ll!2 32% 32% 334 *31 33 3,400 International Paper .._._. 100 30's Sept 2 585, Mar 6 43\2 Mar| 637% Oct 
BO 6312 6312) *6314 65 | 86344 65 6312 6312 63!2 6453 63 63 1,100 Do stamped preferred.100, 63 July 12| 75\, Jan 5 59 Mar; 80!2 Sept 
*9 912 91g Og 91g on" 914 9% 9ig = 984 91g 912g 4,000 Invincible Oil Corp_...No par) 8 Aug 15) 191, Mar 7| 12g July| 20'4 Apr 
34 343g; 34 34 36 "38 40 39 39 40 42 3,900 Iron Products Corp_...No par! 32\2 Aug 6| 5SigMar 8|| 24 Jan) 53'g Ort 
¥ 1g 53 \4 53 \4 9.1 3g Ig 4 Ig 14 74,800 Island Oil & Transp vtec... 10 Ig Oct 3} 53 Feb 24| ly Nov 3 Jan 
FP 18 1814; *17 1819} *1734 18% ene 19 181g 18lg *17 19 | 800 Jewel Tea, Inc..-......... 100, 17'5 Aug 9, 24 Mar 15) 10 Jan) 22'2 May 
&*68 73 *68 74 *69 72 | *68 74 *70 75 *70 me | enunie Do pref ee SOR a 100 62 June20' 82 Feb 26|| 3812 Jan) 76% Dee 
3514 3714] 33% 3612] 321g 34 | 293, 341g 2912 32%, 2814 3012 42,900 Jones Bros Tea, Inc_.___- 100 28% Oct 5! 63% Mari6|| 341g Feb| 577% Sept 
*108 109 |*108 109 |*108 109 |*108 109 *108 109 108 108 100 Jones & Laughlin St, pref..100 107 Mari9, 11!2Sept 4) 107'gs Dee} 109%, Deo 
in ae 3g 3| *1 *1 3g 4 1 700 Kansas & Gulf __._...._. 10 4 Aug 6 3lg Jan 2)! Iie Dec; 7s Jan 
3753 3734) 36%, 37 3612 365g! 3733 391g 3712 39 37 37 | 3,200 Kayser (J) Co (new)...No par, 28 July 2, 45% Feb23)| 34 May| 485%, Aug 
*96 106 *96 106 *98 101 *99 100 ae. Gee (Pecca PE ctsece Do Ist pref (new)..No par 96 July 2 O04 Mar 23)| 94 May! 106'2 June 
237g 25 2314 241g' 24 2434 243, 2614 241g 261g 22%, 233, 36,500 Kelly-Springfield Tire__... 25 2243 Oct27 62',Mar22'' 3414 Jan! 53% Mey 
*80 92 1|*80 90 | *80 90 | *80 90 *80 90 *80 oe © neem ' ‘Temporary 8% pref....100 94 Aug30° 108 Janisy! 901g Jan) 107% May 
*80 93 *80 90 80 5U 80 80 *82 87 *78 87 200 Kelsey Wheel, Inc_....-- 100 80 Oct 2 117i4Mar 6 61 Feb 115lg Des 
327%, 331g; 327g 331g; 327g 331g) 331g 34 331g 3334! 3333 343g! 15,200 Kennecott Copper.....No par 32 June20 45 Mar 1}! 25lg Jan 395, May 
3 31g 27g = 31g 2%, 3 3 3 27, 3 | 2%, 27s! 3,700 Keystone Tire & Rubber... 10 24Sept 26-11 ly Mar 24! 4% Nov, 243, May 
*215i2 222 220 222 221 221 220 223 224 224 |*224 22919) 600 Kresge (S 8) Co_.....-.-- 100 177 Mar 2! 24812 Apr 26) 110 Jan’ 189!2 Nov 
7873 7878) *75 85 *77 78 *76 79 | *76 79 *76 79 100 Laclede Gas (St Louis)._...100 75 July 5 84 June 9) 43 Jan 9412 Aug 
16%, 17 1614 165g) *1612 17 16%, 163%, *17 18 16%, 1712! 1,800 Lee Rubber & Tire___.No par 1614 Oct 1° 314Mar 22 244 Nov| 35', Mar 
20312 20312) 20334 20812; 210 210 210 21014 2123, 21219) 215 215 1,430 Liggett & Myers Tobacco-_ oo 190%May 21, 222% Feb 9)’ 15314 Feb! 235 Oct 
#110 117 |*112 4117 #(|*114 +4117 #|*114 «#117 {#114 San. S7aee Bee ft senaae CL RRR a 111% Apr 4 1138's Jan 8) 108 Jan’ 123!2 Nov 
*63lo 6412! 625g 6312; 6314 6312| 64 653 ta 6514| 621g 637s) 8,100 Lima Loc Wks temp ctf.No oa 58\44June 28° 7473 Mar20|! 652 Nov) 117% May 
1614 1614; 1612 171g) 1612 17 1634 a * 17's) 1675 17's, 7,000 Loew's Incorporated...No par 14 June2l, 214 Feb 14) 105 Jan) 23% Sept 
61g 7 7 7 *614 63 633 ate 63, 612 612) 2,000 Loft Incorporated____- No par 6 Sept 8 11% Jan 5)| 9 Jan) 1414 May 
50 50 49 5lle} 505g 505) 51% sail 5212 53 51% 52 2,900 Loose-Wiles Biscuit......- 100 §=36!4July 7) 6314 Mar HI 36 Jan| 677% Sept 
160 160 160 160 |*158 160 |*158 162 |*159 162 |*157 Pe Soe Lares CF). .ccecccossss 100 146 June2l 1785, Feb 14744 Jan} 180 Sept 
109 109 |*109 111 '#109 110 |*109 110 |*109 112 |*109 112 100 Mackay Companies_--.-- 100 103 May 23, 121 Feb 3 72 Jan' 117 Deo 
*643, 65lo| *643, 65 *643, 65 764%, 65 65 65 *65 67 100 >: ees 100 «=64'2July 30, 70!2 Feb16)) 57 Jan) 70 Nov 
73 74 7314 741g) 74 747s| 75 77 76 77 751g 76%g| 12,800 Mack Trucks, Inc__.--! No par 581g Jan 2, 93's Apr 6 251g Jan) 617%, Sept 
*92 94 *92 94 *92 94 *92 94 *92 94 *92 94 eminent | Do Ist preferred_..__- 100 87 July 3 9914Mari2}| 68 Feb 9412 Dee 
*85 88 *85l, 88 *85le 8712) *851g 871g *85!2 8712) *85 Do 2d preferred....-_. 100 72 June29° 92 Mar 5|| 54 Jan) 87% Sept 
*60 6053; *60 61 *60 61 *60 61 6lig Glle) 6014 60% \ ff eae ee No par 57 July 2, 7ilg Jan 20 59 Nov) 62 Dee 
*3012 31 30 301g) 30!g 31% 31lg 32 3llg 3214) 3l1lg 32 9,000 Mallinson (H R) & Co.No par 21 June27 40 Jan 2 152 Jan} 40 Aug 
52% 531g) *51 55 *52 55 *52 56 52 55 55 55 300 Manati Sugar...........- 100 43 July 31 75lg¢Marl4!| 30% Jan} 52 Mar 
*73 +79 '*73 «+80 ' *72 83 !°72 88 1°72 «83 ' *73 80 ‘....-. Pe Wiiitnakessowwsees 100 75 June20 90 Feb26) 734 Apr 8414 Sept 
3814 3912] *37 40 *371g 39 38 3953 *391g 397%) *38 39 | 700! Manhattan Elec SupplyNo par| 36 Aug 9! 66 Mar 21|| 41 Mar! 69% Apr 
423, 4234) *411g 4210) 421g 4212] 421g 4212 *41lg 4212 *4112 44 700 Manhattan Shirt......... 25) 41'!2Sept 14| 477%, Jan 5) 32 Mar 683% Oct 
2312 2453) 24 2512} 241g 25le] 243, 25%, 25le2 2614) 253g 263g 58,200 Marland Oll_........-. No par) 20\4S8ept19, 595, Apr 2); 2253 Jan! 46% June 
ea 7 emo 7 *6 sot - dueel | Ce pa 7 1. aaenok Marlin- Rockwell. ..._- No par 7 July 5 16 Feb26|)| 5'!2 Mar 26% Mar 
*2712 29 27 2712} 2612 2612) 27 29 2814 asi! 27 28 | 1,300 Martin-Parry Corp....No par) 2% July 31) 37% Apr tal 20'4 Jan 3614 June 
*3712 40 | *37 40 *37 39 371g 371g 38 3912 38g 39 | 1,100 Mathieson Alkali Works... 50, 36 June 28, 64!2 Mar iH 22 Jan| 64 Nov 
37%, 38 3773 38 *38l2 40 40 40 3914 40 | 381g 38% 2,000 Maxwell Motor Class A__.100, 36%July 2! 6314 Mar 414 Nov! 74% May 
105g 105s} 101g 1012} 10% 104; 10% 11 lllg Allg 10% I1 | 4,100 Maxwell Motor Class B No par| 1014 Oct 2} 21 Apr | ll Feb| 257, June 
78 78 77\g 77's| 77 77 78 79 78 78 | *775g 79 1,500 May Wepartment Stores..-100, 6753 Jan 5, 86 June 7|| 651g Dec! 174% Dec 
*16 1634) *16%g 17 163g 1633) 1614 1614) 1614 16% *16 1612 400 Mclntyre Porcupine Mines. _ | 15 Sept18' 20!eMay 4|| 105; Jan) 21% Mar 
oS ed ee 6 bee elie Ghee atiee meabeelwenee nee nee Mexican Petroleum-.-_._._- 100' 182 Sept 14, 293 Jun 2) 106% Jan’ 327 Dee 
piled | debel obbe .ccael wees. canal saan meeel . a bind . ate wenn I 100 100', Feb 28) 105'4 Mar i6!) 79'4 Jan! 10> jee 
9 9 91p 984 97, 97% 97g 10!2 10% 1053 103g 107, 6,100 Mexican Seaboard Oil. _No par} 5% Aug15| 23%May28') 15 Oct) 24. July 
9 9 *8lo Qle 9ig 9% 9%, 10 | 9%, 10 10 10%g ~=1,500 Voting trust certificates ____| 6 Augl5) 23'4May28) 12 Ort) 3: tuly 
2312 23%) 23!2 2312} 24 2433, 24 241g 24 24 2314 23%, 2,500 Miami Copper... -. ‘ 22!2June 21) 30lg Feb23)) 25 Nov! 3i% Alay 
4%, 5 47g, 5lg 47, = 5lg 5 5lg 5%, = 55g 5 5lg 35,600 Middle States Oil Corp... . 10 4%,Sept 21, 12% Jan 12 11 Nov, 16 ape 
25 26 251g 251g| 25% 2512) 26 2614 261g 261g) *26 261g 2,600 Midvale Steel & Ordnance. 50 21!2J\une 29! 334% Apri8| 26!, Dee! 45), May 
6012 6012} 60 6012, *60 6012) *60 60!2 60 60 *59 60 500 Montana Power._........ 00 54igJune 28) 75 Mar 8) 63 Jan! 764% sept 
Qitg 2133, 21% 21%) 21 23 2253 23!g 2212 23 | 22% 23 14,800 Mont Ward & ColllCorp. 10 18'4May 22; 26 Feb1l3)) 12 Feb) 25% Aug 
2314 2333) 231g 2312} 23!g 2373) 2312 233% 23%, 23%, 23%, 237g 8,300 Moon Motors_.-...---- No var 17% Jani7 29% Mar22| 13° Aug] 19% Dee 
812 8l2} 8ig Siz Sig Siz) 8% 8iz2 84g «(Sig 8 81g 4,100 Mother Lode Coalition.No par ZigJune 20 14 Feb20 9% Nov 12%, Deo 
130 «141g *13.«s-141g) #18 «141g, 15) «616 | 15) «16 | #13015 500 Mullins Body._.....--. No par 19's Aug2l. 297% Mar 15 1744 Dee 34 Mar 
86 686 87 87  *86 90 *89 91 89 89 |! *87 92 500 Nash Motors Co...... No par 75\g Jan 2 11412 Janl2) 70 Dee’ 525 July 
*97 98 *97 98 *97 98 | *97 98 | 7F.. Weta . OT nccacs Do preferred A.....-- 100) 9612 Apr23 101% Jan 17}| 101g Aug: 108 Dee 
*8 8le 8%, *8 Sig} *85g Qlg *8% Ql) *85g p-. 400} National Acme..-.--..-_-. 5O Si4Sept28 18l4 Fev 19) 1 Vig Nov, 214 Apr 
4614 46 47 46 46731 465g 471g 47 471s, 47 47%, 4,400) National Biscuit......... 25| 38 Jan 5 48leSept $I 367% Dee 270 Dee 
#118 122 |*118 122 |*118 120 |*118 122 ,*119 122 |*118 122 ! _____. i Seer 100] 1181gJuly 5 125 Feb ) 1131, Jan’ 126 Oct 
*5210 59 | *52 59 | %53 59 | *53 59 | *5453 58 | *54% 58 | ---.-- National Cloak & Suit.._.100) 40 June18 674 Feb ail 6 Jan 667, Sept 
ri, = SS phe. = ;. OO! aa eel Nat Conduit & Cable__No par \4May 31 lig Feb24)) 1 Dee 4's Apr 
5212 53 4814 52%, 45 47 4510 473, 471g 47% 4614 473%, 21,500) Nat Enam’g & Stamping..100] 45 Oct 2| 73 Mari4!] 30% Jan 6812 Oct 
#11612 118 |*11614 11912 117% 11912) 119 119 120% 12212 12114 121% 2,300! National Lead--.-....---- 100| 108 July 5 136%Mar20)| 85 Jan 1244 Dee 
111 113%e/*111 11312 *111 113 | 1121g 11212 *111 113 *111 113lg 100| Do pref._......----.-100| 107!2June28, 114 Jan 4|| 108 Jan) 117 Oct 
*11lp 12 ing Plena ae ae 12 12 11% 12%, 11% 12% 4,600) Nevada Consol Copper.... 5] ILlisJune 26 183% Mar 5 13's Nov’ 191, June 
361g 3612) 3614 3713| 3684 371s) 37 3734 3733 3773 3612 36%, 4,800) N Y Air Brake (new)..No par) 26% Jan 2) 41 Apr25|) 24l2 Nov 415% Sept 
46 4712| *46 4712, *46 4712 46%, *47 4712 *47 477i 100) Class A..........--No par) 454 Aug 23) Siig Feb 13|| 45', Nov, 51', Oct 
716 1819) *16 1833) *16 184g; *16 18%g *16 17% *16 Dt &esnal New York Dock.........- 100 15\,June 30| 27 Apr 2 20 Nov; 46 June 
#38 46 |*38 45 | *38 45 | *38 40 *38 40 *38 40 | -..... i eee 100; 37% Aug 14) 51!2Mar15)} 46 Nov| 6812 June 
2012 2114) 2053 207% 2053 21 20%, 21!g 20% 21!g 2053 21 9,900 North American Co." new... 10) 17!gMuy 21! 24's Apr 13 ethno i 
*42%, 43 43 43 | *4314 44 | *431g 44 431g 431g *431g 44 300 Do pref. A .. 42ieJuly 2| 48l2 Febi4!)| 38 Jan) 47i, Aug 
*15 17 1412 1419] *15 17 | *19 20 19 19 *18ig 191g 200 Nova Scotia Steel & Coal. 1412 Oct 1) 29% Mar 3)| 20% Feb; 40 Sept 
8 8 *712 9 8 8 8 8 8 81g *8 9 500 Nunnally Co (The)....No 7 8 June28| 10's Feb 9 8 July) 12% Mar 
#23, 312) *2 4 27, 2%| *23%, 3lg *2% 3ig *2ig Ble 100 Ohio Body & Blower...No par; 273 Oct 2) 10's Jan 29 5 Nov} 14's Apr 
11g 1%) 188) 13g) 18g 18) 18g 18 a” 1%, *13g lg 1,500 Okla Prod & Ref of Amer.. 5) i4Sept2!; 31g Feb 8 1% Saal 4%, June 
Ble 35s} *3lg 412) *3lg 412) 44 414 5lg #4 5 | 1,800 Ontario Silver Mining....100 3 July 21 7igMay 7 412 Jan) 933 Mar 
177g 177%| 17% 17%) 17% 417%) 18 18 18, 1812 *17% 1812 1,100 Orpheum Circuit, Inc..... 1 16\4June 21 2153 Apr 26|| 12% Jan) 28 Oct 
122122 (121 12415'*12034 12419 123 124% 12%!e 12%1e *12210 125 290 Otie Flevator........---- 100 114 July 30 153) Feb16!' 116 Jan 1688 Oct 
* Bid and asked prices no sales this day. s Ex-dividend 
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For sales during the week of stocks usually inactive, see fourth page preceding. 











Saturday, 
Sept. 29 


—— | 


$ per share | 
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*58 63 
*98le 102 
5lig 52 
*106 112% 
49 49 
*8614 8712 
231g 237 


43 43 
115 116 
54 54% 
16% 17% 
*86 B8le 
*100 101% 
30%, 30% 
11 11% 
*35l2 37 
*88 95 
*9lig 98lg 
10 1014 
4212 4253 
*83 87 


#213, 2112 


68 6812) 


*113!3 116 
44 44 
1912 19!2 
*llp 2 
2812 25!le 
7612 77 
*105 115 


3214 33 


*105 10712 
30 8630 
*75\g 78 
4714 47% 
16714 16714 
*75\e 7712 
30% 31 
*7612 7812 
3lg = 3lz 
16 161g 
52 523, 
*96 100 
931g D3le 
3714 38 
9212 O2izg 
*2314 242 


Allg 41t 


861g 8714 
118 11815 


5934 
*16is 1634 
2873 29 
*85 89 


* 


*79 = 83 
*18 19 


*137g 1475 


*37 440 
*10533 107 
*80l2 83 


581g 
215g 224 
48 484 


133 13g 
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*612 


57, «Bg 
55 = Bg 


*21 22 


*23le 25 
*97, 10 
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1 “— 1 1614 


11814) 
9 9 
*214 22 


1% Lg 
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2612 2612 
*52 

















HIGH AND LOW SALE PRICE—PER SHARE, NOT PER CENT. 


r share 





7% 75 
43% 427% 
% *le 
75\2 +79 
5 | *7 
39% 39%, 
128 12\2 
53\2 57% 
56% =—5 5% 
2 | *lilg 
10's *Ol4 
2% 2!2 
90'2 91 
44\4) 44 
59 | *55 
257g 25% 
8 8 
19 194 
2 1% 
18 | 18 
63 *62 
101 99 
52lg 53 
112 |*110%2 
59 50 
8612 S6le 
25%, 25 
45 | 45 
117 | 116% 
55le 55'2 
17% 17% 
36 5&5 
102% 102 
3%! 30le 
1lig' Illes 
3712! 37le 
95 *838 
98'g' *95 
11%, 102 
4512, 44% 
$55g *835% 
21 21% 
6%l2 65'g 
116 116 
435g 431s 
19!2' *193, 
2 | lig 
32'2, 301g 
Sl% 80 
114%, 114% 
744 8 
ble * 55g 
291g *29 
15% 15's 
19%, 19ig 
167, 1612 
43 | *41 
82 | *72 
50 | 59 
14 | 15 
99'g; 838l2 
73 | *66% 
551g° +534 
34 | 33le2 
1155g' 1167s 
Rs ha 
55 | *55 
116 |*114 
82l2 Sills 
66 | 64le 
9912) 9734 
11814! 115 
Vlg 9 
Qle Qle 
27 | *24- 
2 2 
9%8 9lg 
42\g' 417, 


53!e «=bBly4 
77, 

4 102%, 104 
35% =635le 
55% = «Ale 


867g 85 
37% 3\4 
6212 63g 
ig| 1g 
90 | *87 
1073s) 10712 
1314; 3lle 
77 77'\g 
473g) *473, 
170 |*1685g 
77's 73 
353g BAle 
7912 +=80 
37g 3% 
16 | *1512 
543g 53le 
100 | *96 
93! «93 
397g §=38le 
941g 93ieg 
231g 2314 
42 | *41 
894 883g 
118 | 118 
60!g 5934 
16%g = 155g 
2934! 2912 
89 | *87 
95g 95g 
27\4' 27 
59 54 
83 | *79 
183g 183g 
13ig *13l2 
40 40 
106 106 | 105% 
82 82 
5812) «+58 
221g 22% 
48lg' 48ig 
1 1g 
612) 6le 
6 614 
63 ' 61 
21 22 
*63 


63 

264 255% *252 254 
23% 23% *24l4 251g 24 
97g 10 10 
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' 65,600, Tobacco Products Corp_..100| 46% Aug 


383s| 40,200| U S Cast Iron Pipe & Fdy- 100 20 July 3} 38% Oct 5| 16\g Jan| 39 Aug 











| PER SHARE | PER SHARE 





Sales STOCKS Range since Jan. 1 1923. Range for Precious 
for NEW YORK STOCK | On basis of 100-share lots |! Year 1922. 
the EXCHANGE —--- 
W eek } Lowest Highest Lowest | Highen 
Shares. Indus. & Miscell. (Con.) Par| $ per share $ per share |\$ per share $ per share 
2,800 Otie Steel_.........../ No par 7 June30 14% Mar 21) 6% Nov) 16'2 Apr 
1,500 Owens Bottle -.----- 25| 36% Jan 2! 52% Apr 2|| 24 Jan, 42% Sept 
200 Pacifie Devel pment EE 2 1g Jan 2 24, Mar 5 lg Dec, 14g Apr 
590 Pacific Gas & Electric_.... 100, 73 July 2) 85's Aug 20 60 Jan 91's Sept 
109 Pacific Mail Steamship.... 5 7 July 2) 12%Mari4/| 11 Jan’ 19 June 
81,100 Pacific Oil .--.- _--------| S314Sept19, 487% Jan 4|| 421g Nov) 69% May 
3,990 Packard Motor Car. _----- 10; 10'g Jam 8| 15igMar22!| 10 Dec 21 Nov 
46,500 Pao-Amer Petr & Trans... = 53 Sept 28) 931g Feb 7|| 48% Jan, 1007, Dec 
73,509  _: - | ae 50%g32pt 23; 86 Feb 7|| 401g Feb) 95% Dee 
" Panhandle Prod & Ref._.No aa 1% Sept 10) 64 Apr 5)| 3 Dec, 121g Jao 


20), Parish & Bingham__.__.No par 9 May 23) iia Mar 13} 7ig Nov; 17 Apr 
500 Penn-Seaboard St’l v t eNo par 2% Oct 2! Apr 2% Dec; 13% May 
'300 People’s G 1. & C (Chie)...100, 86 Apr 27| O4ts Jan | 59% Jan| 99 Sept 
190, Philadelphia Co (Pittsb) . 50| 41 July 2) 504g Mari19}| 311g Jan, 45% Sept 
. Phillips-Jones Corp No par; 55 Aug 9| 80 Apr 4) 73\4 Oct) 105'g Jan 


26,809 Phillips Petroleum  ..-No par, 19%S2pt18' 6953 Apr 5|| 28% Jan 59\4 June 
1490, Pleree-Arrow Mot Car_No par| 6%4July 2| 15% Jan 14\| 8 July) 24% Apr 
? “ie “ ee eer 109, 13!gJuly 2) 355g Jan 9|| 18% July; 49 Apr 
1'70)| Plerce Oil Gorporation.... 25. LlgJuly 5| 6 Feb13i| 3% Dec| 12 Jan 

ef eae -100! 18 Oct 3 45 Jan 4!) 32 Sept! 71 Jan 
__.. Pigg Wigg Stor Ine“A” No par| 554 Jan17, 124 Mar 20/| | 39 Nov; 59g Dec 
Pittsburgh Coal of Pa_...- 100' 58 Jan16 67%Mar 7!| 55 Nov! 724 Sept 

100 eS ee oo nod 100| 97!gJuly 11! 100 Apr 5), 901g Feb! 100!2 Sept 
vse Pond Creek C eset 10 9'4Mar 1 477% Feb 15 1444 Feb, 41 Dec 
700, Postum Cereal__...... No par, 47 July 5 134 Feb 6 655g Apr! 120 Oct 
or Do 8% preferred_...-- 100, 108!gJune 30 114'4 Jan25/| 105l2 Apr) 11212 Oct 
1,400, Pressed Steel Car_........100, 48 Sept2l, B8ilg Jan 2|| 63 Janj| 95'4 Sept 
£90 i tee pee 100 86 Jan22 99% Jan 5 91 Feb; 106 Sept 

57,700, Producers & Refiners Co orp. 5O, 20'gSept!8, 58'!, Mar 20 24's Jan) 51 Sept 
3,209 PubServCorp ofNJ.new Nopar| 42 Sept18) 5llg Aor 16 ‘ on a6” Go0e 
1,700, Pullman Company -.-.--.- 100, 110igJuly 2; 134 Mar 8 10512 “Jan 139% Sept 
17,990, Punta Alegre Sugar__..-.- 50; 41g July 31; 6914 Apr19,| 31 Jan! 534 June 
10,700 Pure Oil (The) . ------ 25) 16'4Sept21| 32 Feb13 261g Nov| 3853 Jao 

200 Do 8% preferr ed. 100 82's Aug 28. 100 Mar 9 94 July) 102% Apr 
900 Rallway Steel Spring__ -100, 99’%gSepti9, 123 Marl7'| 94 Jan, 126', Sept 
400 Rand Mines, Ltd_.....No par, 29 4July16, 34% Feb 19 191g Jan) 3612 Sept 


10,200, Ray Consolidated Copper. 10 97g Sept 21 17'4 Mar 1 12's Nov. 19 May 
1,909) Remington Typewriter vtcl00, 24 June2z7,; 48!g Muar 6 24 Jan, 42 Mar 


ist preferred v t c._..--. 100 96 Aug29 104 Febl3!! 55 Jan 105 Dee 

94 preferred ...cccoccce 100 80 Jan 3; 98 Sept 25 50lg Feb 80% Dec 

2,700 Replogle Steel _.._...No par 97, Aug 8 31% Feb 16 21 Nov: 38's May 
10,100 Republic Iron & Steel____- 100, 40'gJune30, 663, Mar 21 43\2 Nov. 7812 Mar 
500! Do pref......-.------100| 84% Oct 1| 96%Mar2i!| 74 Febj 95% Ma’ 
2,700) Reynolds Spring. .--- No par 14 June 30! 29% Apri7! i12\44 Nov! 60% June 
10,209 Reynolds (Rk J) Tob Class B 25, 47 Jan10| 69%4Septl1l 43 Mar, 63% Nov 
$99 Do % preferred......100 114 July 9| 118 Feb 9% L1l'g Apr; 113% Oct 
1,800 Royal Duteh Co(N Y shi ares) . 4019 Aug 1} 55's Feb19 | 47%, Jan! 67 June 
1,800 St Joseph Lead_...._-- 10} 17 June29) 225gMar 9 125g Jan! 20'4 Sept 
490 San Ceclila Sugar v te.No par lig Ost 4 5 Febd14! l'g Jan 6\4 Mer 
4,109 Sayage Arms Corporation.i00 18!9 Jan 3| 33%Sept 5 10 l4ug 24% Apr 
6,100 Sears, Roebuck & Co_.... 190; 65%4June 30) 92% Feb1l3 59%g Feb, 947, Aug 
200 6 = Ae .109) 106igJune 4) 114'2June 12 G1 Jan\' 112 Aug 
1,590 Seneca Copper_.......No par 6 June 20 12'2Mar 3 6 Oct 23'4 Jao 
100 Shattuck Arizona Copper_. 10 5g July 6! 10% Mar 2}| 6!g Nov; 12 June 
109 Shell Transp & Trading_.. £2; 29)g Oct 3 41'4Mar 7,|; 34!g Dec 48's May 
100 Shell Union Oil_......No par, 12%g Jan 8, 19'4May23)| 12!g Dec) 13'4 Dec 
23,500 Sinclair Cons Ol] Corp.No par) 16 Sept18) 39%, Mar 19 133%, Jan 334 June 
63,200 Skelly Ol! Co. 19 95g Jan 2} 35 Mar3il 83 Nov! 11% Oct 
1,000 Sloss-Sheffield Steel & Iron.100 39'4July 11} 60 Apr26\! 341g Mar! S4le May 

: | oe 100° 68 Jani13) 90 Mari6)| 66 Mar 80 Aug 
4,090 South Porto Rico Sugar. .-100, 38'4 Aug 4) 64'4Marl19|| 33 Nov, 57's Mar 
900 Spicer Mfg Co......--1 No par, 11%June39| 27'4 Feb16| 15 Nov, 24 June 
100 i ae 10u'  88'2 Oct 4° 97% Feb 2|| 84 Apr 96 Sept 
200 Standard Milling.......-.. 100 +69’sSept29 90le Jan 23 $1%, Dee, 141 Sept 


44,699 Standard Oil of California. 25, 47'gJuly 30 123le Jan 2|! 91% Jan 135 Oct 


! 

26,300 Standard Ojlof New Jersey 25) 307g July 31) 44\3 Mar 3 38!2 Dec! 250lg Oct 
600 Do pref non-voting_- - 100) 114% Aug 24) 118!4 July 27,| 1133g Jan) 116!2 Nov 
Steel & Tube of Am, pref__ 100} 85 Jan 2) 110% Aug 9 68 Mar) 90 May 

1,200 Sterling Products___.--. No par| 51 June 29) 6753Mar 2| 45lg May) 63% Dec 
300 Stern Bros, pref (8%)-_.--- 100; 10912 Jan 2) 115 Jan 5) 81 Jan! 109 Dee 
40,000 Stewart-Wuarno Sp Corp_No par| 74 July 5| i24!g Apri17|; 24lg Jan|' 79 Dec 
4,700 Stromberg Carburetor.No par| 59leJuly 2) 9414 Mar 6! 3514 Jao| 71 Dee 


93\4 215,400 Studebaker Corp (The)...100, 93%, Oct 1) 126'4 Mar21|| 791g Jau' 141% Dee 





Le > See -100| 112 Jan 4/ 116!2 Augi6'| 100 Feb! 1184 Nov 
2,500; Submarine Boat__.._--/ No par 7 Jau 3! 15 Apr 6) | 3lg Jan!) 87g Nov 
4,200! Superior Oll__........ No par 2 Sept 18) 6%, Feb 15} 4 Nov} 10'4 June 
‘ | Superior Steel_..........100) 24 June29| 34 Mar 22) 26 Jan) 39'¢ Apr 
10,200, Sweets Co of America__-_-_- - 10 1 June 4 2% Jani2|} 153 Nov! 5 Mar 
20700 Tenn Copp & C tr ctfs.No par) 8 June2l; 12% Feb 21)) 83g Nov, 123, May 
23,500) Texas Company (The)-_._- 25) 39\,Sept 18| 52% Mar20\| 42 Mar| 52%, Oct 


2,900 Texas Gulf Sulphur | 53'4July 2) 65 Jan 15 331g Jan} 67's Nov 
5,900, Texas Pacific Coal & Oll_.- 10 7 Sept18, 24% Feb 2 18!2 Nov; 32% June 

700' Tidewater Oil__.._.......100| 94 July 2 144 Mar 2\| 109% May) 154 Oct 
5,200 Timken Roller Bearing.No par; 33\g Jan 45 Mar 8) 28l2 Sept) 35 Oct 
61lg Apr 27| 49\4 Nov, 844 June 
ph Oct 5)| 76% Aug) 89'2 Sept 
141g Jan 5} 7ig Mar; 20!g May 


48,800 Do CIA (since July 15) 100} 76!2July 
16,700, Transcontinental Oll _.No par 3!g Oct 


Dem mo eo 


500 Union Bag & Paper Corp._100| 61 Aug 77\2 Mar 28 55 Mar, 78 Sept 
1,600] Union Oll___._......- No par Ig Jan lg Jan 3) lg Dec! 25 Jun® 
on=p neh WE EE ORPantnscaee 81 Feb 99% Marl9| 85 Dec} 134% Det 
OE | ce chante 100} 106 Sept 112 Jani9)| 102 Feb) 113 Sept 
600| United Alloy Steel____- No par| 29 July31| 392Mar21\| 25 Jan 411 May 
300] United Drug............. 100| 74%July 2) 85% Feb 26 607, Mar| 85 Oct 
200| Do 1st preferred______ 50| 4614 Feb14| 49 July 1]} 41! Feb) 51% Oct 
200) United Fruit. ............ 100] 15212 Jan17| 183 Mar 2!) 119% Jan) 162 Oct 


600| United Retail Stores._..No par| 643g Feb 1| 84!g Apri7|| 431g Feb| 871g Oct 


2,300 Det Bliss. cemthenene 64 June2l) 81% Oct 5 50 Jan 78 Aug 
800} U 8 Food Products Corp_ “t00 2igJune 28 6\2 Mar 19 2% Feb! 10'g Jan 
1,800}; U 8S Hoff’n Mach Corp.No par| 15 June30; 25 Jan 27 18ig Nov) 257s May 
18,300! U 8S Industrial Alcohol___.100) 40 June29}) 734 Mar 16 37 Jan) 72% Oct 








apeaait i eae 100} 95\4June 29} 101 Mar28/! 721g Dec’ 102 Oct 
300 U S Realty & Improvementi00; S88igJuly 2} 106 Mar 5}; 56 Jan 92% Oct 

12 = United States Rubber____- 100] 35ig Aug 13| 647s Mar22|| 46 Nov 671g Apr 
Do 1st preferred___..- 100} 884 Aug 13) 105 Jani3)} 91 Sept; 107 July 

800! U S Smelting, Ref & Min_. 50| 20 June28| 43%;Mar 2 33 Feb| 48% Oct 
300} SS eee 50} 40lgJune28; 48ig Jan 3 42144 Feb) 49 Aug 
106,800! United States Steel Corp_.100) 85lgJuly 31) 1095s Mar 21 82 Jan| lilllg Oct 
2,900! De O, ncunscospemon 100) 1161, Aug ¢| 123'g Jan 15|| 113% Feb) 123 Sept 
3 000) £2) as 10; 56 July 5| 76\gMar 5 59 Nov| 7lilg Sept 
400' Utah Securities v t c_...-- 100! 14lgJune y 27 24% Febi6|| 97 Jan| 231g Sept 
5,200! Vanadium Corp_-_--_- No par| 24%July 5) ts Mar 20|| 30% Jan| 53% Au® 
100, Van Raaite, Ist pref_____- 100} 85 Oct 5 Jan25| 92 Jan| 100 Oc® 
1,600; Virginia-Carolina Chem__-.100 6lgJune 27) 37 Feb 20 2344 Nov! 367%, Mar 
1,300! Do pref.....--.-. - 100} 17 June27, 69 Mari5|| 58 July) 83 Oct 
300; Virginia Iron, C&C -...100) 52 July 2; 68 Mar 5|| 43 Mar| 94ig Jan 

\ eae Do pref_........-....100/ 77lgJune28; 85 Apr23 66 Mar! 86 Oct 
1,000) Vivaudou (V) .-..--.-- No par| 15% Jan17| 23 Mar 22 6's Jan} 16 Dec 
200| Weber & Heilbroner__.No a= 1244 Jan27| 15%gMar 8|| 10% Oct] 17 Apr 
1,600) Wells Fargo Express______ 341g July 11} 105 Mar 2 6614 Jan| 983 Oct 


700; Western Union Telegraph. 100 101ligJuly 5| 119!g Feb20)| 89 Feb/ 121% Aug 
680| Westinghouse Air Brake__.. 50) 76 July 5| 120 Febi17 80 Mar! 114 Dee 


8,000} Westinghouse Elec & Mfg. 50) y52!2June 30} 671g Feb16|| 491g Jan 5ig Aug 
2,400) White Eagle Oil_.....- No par| 20\gSept 18) 30%; Mar 20 25 ay} * Nov 
2,500} White Motor...-......-. 50} 45 June28) 60% Maril9|/ 35!g Jan| 54 Sept 


18,480} White Oil Corporatiou_No par 3g Oct 3 5%, Feb 19 2'g Dec| 12 May 
600} Wickwire Spencer Steel__- 5% July 28) 14 Febi3 8ig Nov; 217g May 
5,500) Willys-Overland eee ---~ Se 5 June 21 84 Jan 5 4g F 10 May 


a) 


25,700 Do pref (mew)_..--.-- 00; 421g Jan 2) 705sSept 1 24 Feb| 4912 July 

600) Wilson & Co, Inc, vte.Noe par| 19 June27| 42%Mar 7|; 2714 Jan| 50l2 Sept 
ee Do i en pe 64 July13)} 89 Feb 8|| 66 Jan} 91 Sept 
2,500} Woolworth Co (F W)-.-..- 1991g Jan24| 260 Sept10}| 137 Jan] 223 Nov 


Worthington P & Mvtc. “00 23'gJuly 3) 40!g Febi5|| 26% Nov} 557% June 
1,500) Wright Aeronautical__.No par 84 Jan17' 11 Mayti7 6 Jan! ili Aug 























* Bid and asked prices on sales on this day. 


2 Ex-dividend. 








New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


Jan. 1 1909 the Exchange method of quoting bonds was changed and prices are now J cand interest’’—ezcept for income and defaulied bonds 
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BONDS. SS] Price Wee's | 3 Range || BONDS. S| Price Week's Range 
N. ¥. STOCK EXCHANGE | 3§) Friday Range or | &X Since || N. Y. STOCK EXCHANGE | § Pridey Range or a Since 
Week ending Oct. 5. SS) Oct. 5. Last Sale 83] Jan.1 | Week ending Oct. 5. gs Oct. Last Sale R Jan. 1 
U. S$. Gevernment. Bid Ask' Low High| No 0.|\zow High Bid Ask| Low a ||\Low Htgh 
First Liberty Loan— | || Atl & Birm 30-yr Ist g 48_¢_.1933|M s| 67!2 69 | 67l2 2!) 65 69% 
344% of 1932-1947_____...--- 4 D) 991532 Sale | 99532 9917s2'2077) 99°s2101.90|| At] Knoxy & Cin Div 45____1955im N| 80l2 82%| Site Bene’ 23 pong 80% 861g 
Conv 4% of 1932-1947-....... 3 D) 97332 ___-) 982%3:Aug’23! - | 97s: 98.90)| Atl Knox & Nor Ist g 58_...1946|j) p} 9913 ___.| 98% May’23]---- 98% 991g 
Conv 444 % of 1932-1947__..- J D) 97:2 Sale | 97%2 97%:2) 684|| 962%4999.10||Atl & Charl A L Ist A 4343.1944|) y| 913, 93 | 917% Sept’23}.---|| 88 1% 
2d conv 4% % of 1932-1947-..|3 D)| 961%3:98.00 972522 Sept’23} - “| 97.0099.00|| ist 30-year 5s Ser B_____- 1941/3 | 97 9712} 971g 9712} Li] 96 100 
Second Liberty Loan— Ati Coast Line Ist gold 48.k1944)M7 sg] 847g 86 | 84s 85 60|| 8253 89 
4% ef 1907-1943............. MN] 97232 _---| 97% 2 Q7)422 96743398.70|| 10-year secured 7s______- 930\m N| 1061s 10612] 106 106 6}| 106 108 
Conv 4% % of 1927-1942___-_- M N/ 97%: Sale 97%22 972%s2 1973} 9673398.88|| General unified 444s_____ 1964/5 D| S84l2 85 | 85 85 4\| 82 895 
Third Liberty Loan— L & N coll gold 48__.._- 41952\M §| 815s Sale | 805s Silo} 19)| 76lg 83 
Yt eee M S$} 98% 3 Sale | 98533 987732 12665 || 97732 99%%s2|| Ati & Danv Ist g 48_....._- 1948)j y| 75 76 | 75ig Sept’23|----|} 73% 79% 
Fourth Liberty Loan— ABM ge, a ae 1948/3 5] 6173 68 | 65 Aug’23|----,| 6lls 68% 
444% of 1933-1938___.----+- A QO} 971%» Sale | 97433 972%:2/417 7 97's: 99.04||Atl & Yad lat g guar 4s____- 1949|a O| 76!2 80 | 761s 76lo 3i| 761g 78lg 
Treasury 4448 1947-1952-_._--- A QO} 981% Sale | 981132 997%s2|1786!! 98's3100.04||A & N W Ist gu g 58___-_-- 1941]/y 5] 9312 __._| 931g 931g} 2]] 93's 97g 
28 cousoi registered - - . ---- d1930/Q 3} __._ ____|10412 July’23}_ ||1024 104% 
2s consol coupon - -- ------ d1930\Q Jj _... -...|103 July’23}__ ~_.|}102 103 ||Balt & Ohio prior 3}4s.---- 1925|3 3! 96 Sale | 955s 961g] 127|| 93lg 972 
4s registered. _.._.....---- 1925|Q F| __ ----|104 May’23/___.||103 104 DG. cnndatnanes4 K1925/Q 3] 9412 Sale| 9412 Q4ip} 3)| O3lg Dale 
dec cctunsemes 1925|Q Fi __ ---|10314 Aug’23|____||103's 103's|| 1st 50-year gold 4s__---- k1948/4 ©} 791g Sale | 78 791g] 355}| 7453 80 
Panama Canal 10-30-yr 28. -#1936 DINE occ sas Gi iiinbeDcadn. came Registered - -......-.- K1948\Q J] 7633 ____| 7414 Sept’23]---- 7T4ig 78% 
Panama Canal 3s gold - - ..-- 961)}QM! ____ 91 | 9419 Apr’23}____ || 94's 95 10-year conv 44s. .------ 1933im s| 82% Sale | 817s 83 | 315 77 83 
| SS ite aS 1|\QM) ____ ____]| 9234 Sept’23/____|| 92%  96%|' Refund & gen 5s Ser A_..1995|3 p| 8414 Sale | 82 8414] 152]] 7 85 
State and City Securities. | OSSD OS tlie oe 1929/j 4g] 19134 Sale |100% 10134] 116|]} 99 101% 
N Y City—44s Corp stock.1960|M S| 9814 991g] 9814 9814 2|| 984 101 P Jet & M Div Ist g 3}48-1925/\4 W] (9412 Sale | 9415 941e O}} 91% 95 
4348 Corporate stock -__-- 1964\|M S| 98% 9914 9915 Sept'2 3 | aie 991g 1027 PLE & W Va Sys ref 43.-1941|\y Nw] «(761g Sale | 75% 761g} 15|| 73 Tig 
4s Corporate stock ___-_- 1966/A O| 983 ____|100 Sept’23}____|| 100 102, Southw Div Ist gold 348.1925 J 3| 951g Sale | 941g 951g! 145 Qllg 951g 
4348 Corporate stock - _--- 1971\3 a 102 103%|104 Sept’23}____|| 104 108 Tol & Cin Div Istref4sA.1959|y 5) 6514 Sale | 6412 6514 5\| Gllg 67% 
444s Corporate stock July 1967|J 10134 1031g/10134 10144 1|| 101% LO7\2|| Battle Cr & Stur Ist gu 3s_-1989]3 p] 5212 ____| 571g Apr’23}____|| 57%g 60 
4348 Corporate stock --_--- 1965/3 FY 10144 1031g|1013, 10134 5|| 101% 1071§)|Beech Creek Ist gu € 43____1936 J 35) 874 ----]| 8912 Apr’23)}_-_- 86%, 891, 
44458 Corporate stock -_-._- 1963|M 8} 10il2e 103 |10235 Sept’23/____ |] 1U2%4 1073 Registered ...........--- 1936|j 3g) 841g _._.]| 86 Feb’23}___ 86 86 
4% Corporute stock ----- 1959|M N| 95 9614] 95 95 ij} 95 100'4|) 2d guar gold 5s_._..----- 1936|; 3] 96 _..|104 May'l6|__- coce once 
4% Corporate stock--_--- 1953|M N| 95 Sale | 95 95 1}| 95 99% Be+ch Cr Ext Ist g 3}48_--019! + A OL 75% ..--| OO Wien... cscs esse 
4% Corporate stock ---_- 1957|M N| 943, 9614] 96 Sept’23|___ | 96 100s) Big Sandy Ist 4s._...------ 1944/g >| 8012 8434] 80% July’23}__- 8014 84% 
% Corporate stock reg.-1956/M N) 94 9514] 95 July’23|____|| 95° 99'2//B & N Y Air Line Ist 48_.-.1955|p al 53 64 | 63 63 10|| 63 75lg 
sige Corporate stock - - --- ~1957|M N 10112 102%|10112 10112 6|| 101!2 1075|| Bruns & W ist gu gold 4s-_-1938|y J] 88l2 89to] 89 Feb’23|___|| 89 89 
434% Corporate stock.--1957|M N) 10112 1023;|10112 10122 2|| 10112 10712||Buffalo R & P gen gold 5s_-1937|ny §| ____ 10034]100 100 1}} 100 1015 
344% Corporate stock...1954|M N| 8512 86%4| 851s 8512] 6|| 85l2 91 Consol 448--..-.-------- 1957\m N| 867g 88 | S614 86%] 80|| 8614 92% 
New York State—4s_-_----_- 1961|M 8S) __._ ____/10219 June’23}____|| 10112 103!2||Burl C R & Nor Ist 5s_----- 1934|q O| 9514 Sale | 95%4 05%) .... 95 991g 
Canal Improvement 48...1961/3 J ... -.---|102l9 June’23}____|| 102% 10212 
Highway Improv’t 4448.-1963|M S$ ____ ____|11214 July’23|____|. 112% 11214) Canada Sou cons gu A 58---1962|4 g| 96 9710] 96 9614] 19]| 94 10013 
Highway Improv’t 4}48..1965|M S|) _.._  ____|10419 Apr’22 || ---- ----||Canadian North deb 8 f 78--1940/3 p 1131s Sale 1121s 11312 79, 112 115 
VE Pciccvcndeseoes 1991/3 3} 693% __..| 7114 Oct’20|____|| ---- -.--|| 25-year f deb 6448------ 1946/3 Jy) 11234 Sale {111 112%) 41)| 11053 113% 
Canadian Pac Ry deb 4s stock. |y 3] 783, Sale | 7853  791s| 165|| 761g S8Olg 
Foreign Government. | } } Carb & Shaw Ist gold 48..--1932igg §/ 8312 89 | 92l2 Sept’22|/____|| ---- ---- 
Argentine (Govt) 78-------- 27\F A! 101% Sale |1011g 101%! 148|| 10014 103'g||Cauro Cent Ist con g 48----- 1949)y J) 69lg _---| 68% June’23|....|| 68 71 
Argentine Treasury 58 of 1909... |M S| 80lo 81 | R@Ie 8012} ill T7le 85l4) Car Clinch & O 1st 3-yr 58-.1938|5 Dp} 915s 93 | 92 93 2|| 88i4 94 
Ausirian (Govt) 78 w1_--.-1943|3 D) 88%, Sale | 88 et Sat eek ee a ee 1952)3 Dp} 92% Sale | 923, 06 46 89 = AB 
Belgium 25-yr ext 8 f 7348 g-1945|3 D| 100 Sale |100 10034} g0|| 914 10312! Cart & Ad Ist gu g 4s_----- 19811) p 775g 8034] 773g 7733) 1|| 76% 77% 
5-year 6% notes. ---- Jan 1925)3 J| 9612 Sale | 96 9612 15\| 93 98%s||Cent Br U P Ist g 43-_----- 1948|3 D| 66 72%] 667s May'23|.-..|| 66% 667% 
ow! fk 1941/F A) 100% Sale [10034 102. 55)| 93 103'4|/iCent New Eng Ist gu 48----1961)y gy] 4814 50 | 52l4 Sept’23/___- 48 «68 
Bergen (Norway) s f 8s----- 1945|M N/ 10712 10812/108 Sept’23}- || 107'2 109!2'|Central Ohio 44s 1930.----1930]m1 §| 91l2 95 | 93%, Dec’22]_.__|] ---- ---- 
Berne (City of) s f 83.___--- 1945|M N] 10712 10812/108 108 | 16|| 108 11314||Gentral of Ga ist gold 58-.51945|p al 100 102 |100 Sept’23|}____|| 100 102 
Bolivia (Republic of) 88_.--1947|M_ N| 875s Sule | 875g 88 26\| 86 v4 Consol gold 58_..------- 1945IM N| 947s Sale | 947g 947 1 925g O8l, 
Bordeaux (City of) 15-yr 68-1934/MN| 7819 Sale | 7814 79's] 49|| 6912 83i2|| 10-yrsecur 6s --.--- June 1929/5 p} 100 10034) 993, 10012} 17|| 995% 1O1ls 
Brazi! 1 S external 8s---- - 194115 D 9319 Sale | 9312 9414} 98}| 91% 99 Chatt Div pur money g 48-1951|y p| 73%, ____| 7412 May’23|____|| 742 81 
7s (Central Ry).----.---1952|3 D| 7712 Sale | 7712  78%4} 40|| 7712 8614|| Mac & Nor Div Ist g 58--1946|g J} 9312 ____| 9633 Sept’22|____|]  ---- ---- 
7448 (Coffee Security)....1952|A O| 99% Sale | 977; 993s} 34|| 96% 104 Mid Ga & Atl Div 5s----- 1947/9 J| 93's ....| 94 July'23]....|| 94, 94 
Canada (Dominion of) g 58-1926|A O} 9919 Sale | 9914 9934; 105|| 99 LOLS Mobile Division 58------- 1946\9 Ji 97!2 98s] 97le 971 1 943g O71g 
do do do 58.-1931\;A O} 100!g Sale 9915 100!s| 53|} 99 102 |icen:R R& Boigacollg 5s._-1937|pgn| 9114 92 | 9119" 9134 4 9058 97% 
bo-pens EP ee 1929\F A] 1007s Sale |10053 101 42|| 99% 10212)| Central of N J gengold 53.1987|J J| 10412 Sale |10412 10419] 11{] 1912 108 
AES OEE SS 1952|M_ N| 987s Sale | 9812 99 | 103/|| 97% 102 Registered’. -..-...----K1987|() J) 10212 Sale |10212 102!2] 1 10212 10514 
Chile (Republic) ext s f 88..1941/F A! 104 Szle |104 104!2| 14|| 100 104!2)|Cent Pac Ist ref gug 45----194°|F gl] 85 Sale| 8412 85s] 81|| /:%s S8lg 
External 5-year sf 88__.-- 1926/A ©} 103 10312|1023, 10312} 18)| 100 104! Mort guar gold 344s._--k192°]; | 913g 9134) 914g Sept’23}-.--- Ri 8 9158 
eee rrr 1942|M N| 947g Sale | 94 95 84!| 93!2 96%, Through St L ist gu 48--195'|g ©] 8014 8019] 8012 R010 3|| 79% 84 
25-year sf8e._.._-...--- 1946|)M &] 1035, Sale |103 104 15|| 10012 105 ||charleston & Savannah 7s --1936|J J] 1121g _.._|11412 June’23|--__|] Lialg t14ts 
Chinese (Hukuang Ry) 58 --1951)3 D) 4112 44 | 4134 4134) 20!| 41 528))cnes & Ohio fund & rmpt 58.192°}g J] 9514 96 | 95l4 Sept’23}-...]| 94% 97 
Christiania (City) sf 86. ...1945/A OQ} 10812 Sale {10712 10812} 54|| LO7l2 11212 lst consol gold 58..------ 193’ lm N| 99 997g] 9914 9914 9734 . O3lg 
Colombia (Republic) 6448..-1927|A O| 91 917g| 911s 92 10|| 882 95 ON PEE 1939|IM N| 96%g __.-] 9812 May’23}---- 9 14 98tg 
Copenhagen 25-year sf 544s_1944 ; J} 8914 Sale | 89 895g} 51/| 88 92l2 General gold 44s_---.---- 1992iImM S| 83 Sale | 8212 83s} 62 8 7% 86% 
GO li chneenscsgussce- 1944)M S| 9614 9634) 96 9814] 28)| B0l4 99% Registered ...-+<2<--- 1992\m S| 78 81 81 1|} 80'4 81 
Exter debt of 58'14 Ser A-1949/F A} 99 91 | 91 Sept’23|____ 87!2 93\4|| 20-year convertible 4)48- -1930/€ A| 865s Sale | 82g 865s| 59|| 82lg 8¥lg 
External loan 4}48------- 4949|F A) 8419 Sale | 84 85 | 36|| Sills 89 30-year conv secured 58..1946|A ©] 8812 Sale | 85% 8812] 150], 84  06lg 
Dt titwesnbeambeoges 1953;3 Ji 917, Sale | 90 92 |1307'| 90 99%4/| Graig Valley Ist g 5s----- 1940]3 3} 92 —---.-.]| 9153 Sept’23]-.-_- Ul, 95 
Czechoslovak (Repub of) 8s8- i981/A O} 93%, Sale | 9314 94 51|| 77 9612|| Potts Creek Branch ist 48-1946]3 4g] 7514 82te] 7814 May’23|--__|| 784 78% 
Danish Con Municip 8s ‘A’. ans F Al 10714 10814|10754 10814) 10|| 10612 10912)) R & A Div Ist con g 48---1989/5 J} 79 81 | 79 79 | 104|| 76% 81 
PE Ticsncccnsdannsoon 946/F Al] 10714 1082/1071, Sept’23|____|| 106% 109% 2d consol gold 48... -.- 1989/3 3| 741g 78 | 74% Aug’23|--..|| 744 76 
Denmark external s f ar 771945\4 A QO! 109 Sale |108 109 57|| 1075s 11053|| Warm Springs V Ist g 58--1941|M S| 9112 95 | 90% July’23|-.__|| 90% 90% 
Diaper anaes 1942/5 J] 9612 Sale | 95%  965s| 50|| 95 99 |lChic & Aiton RR ref g 3s..-1949/4 O| 54 Sale| 53!g 54 | 28]| 50lg 56% 
Dominican Rep Con Admsf5s'58/F Al 99 10014/100 Sept’23|____|| 95% 102 New York Tr Co ctfs._--.-_- _-e-| «cee ----| 63 July’23]-...|] 48% 68 
idinkikveserecser«oe 942M S| 86% Sale | 86 86%| 4|| 84 90 Stamped Oct '22 int---- -.-| 505g ....| 52 Sept'23|....|| 40l2 52 
Dutch Sest Indies ext 68...1947'3 J} 97 Sule | 96%, 97 203|| 92! 984 Stamped Apr ‘23 int..... _|--- | 5012 52 | 52 Sept’23|..__|| 46% 50l2 
"7 ates 1962\M S} 961, Sale | 96's 9634! 131|| 92 97%4!| Ratlway 1st lien 3)48----- 1950|J. 3} 32 Sale| 301g 32 | 128|| 25's 331g 
5340 trust 1 Reber 1953'M S} 91% Sale | 91% 92 | 78| 875s 94%4||Chic Burl & Q—III Div344s.1949|J 3] 8012 815s] 79% 79%) 4/| 78l2 85 
French Repub 25-yr ext 8s_-1945.M $| 9915 Sale | 9812  99%4| 694'| 90 101 Illinois Division 48-- - ---- 194913} 3] 8653 871o| 87% 87%) 3)| S5ls 
20-yr external loan 7}48.-1941'3 D| 951, Sale | 943g 9538) 259 97 Nebraska Extension 48-..1927|M N| 961g Bale | 957, 9613) 7|| 952 97 
Gt Brit & Ire (UK of) 5448-1937 F Al 101ig Sale (101 10112) 154|| 100% 104% Registered ......--.--- 1927|M N} .... ....| 961g July’23]--..|| 95% 0616 
10-year conv 548. ------ 929'F A] 112 Sale |111 112 | 227 || 109% 116 Gente... .cadanendace 1958|M S| 84 Sale| 835% 841s) 42|| 83 80s 
Greater Prague 754s------- 1952M N| 76 Sale| 75% 7612} 35||) 65 82%!|| ist & ref 5e..--.-------- 1971/F A| 97% Sale| 97g 98 | 65|| 96% 101ls 
Haiti (Republic) 6s-_----.-.-- 1952\A O| 92 Sale | 91 92 24, 892 98 Chic City & Conn Rys 58-.-1927)A O| 5012 514s] 5114 Sept’23}--__|| _47 66 
Italy (Kingd of) Ser A 6448-1925 F A| Q6i2 Sale | 94% 9612; 73 9212 9714||Chicago & East Ill Ist 68_--1934/A O| 102 ____]1041g June’23]--__|| 104 106%3 
Japanese Govt—£ loan 4348-1925 F A| 925% Sale | 92!g 92%; 34] 90l2 9373 |C & E LIL RR (newco) gen 58.1951|M N| 76%, Sale | 76 76%) 19 A 8ilg 
Second series 48 athiioed 19253 J} 91% Sale | 91lg 91%! 88 | 90% 93%s'lChic & Erie Ist gold 58--.-- 1982|M_N| 90 Sale| 867% 90 3|| 86% 971s 
Sterling loan 4s. .__._---- 1931 3 J| 7814 Sale | 78 7814; 75|| 75% 827 |\Chicago Great West Ist 48-.1959|M $| 45 Sale| 4412 45 65|| 44 56 
Oriental Development 68-1953 M 8| 891, Sale | 89 96 | 85| 884 9312| With Sept ‘24 coupon on____. _...| 42 Sale| 41% 42 | 35|) 41% 46 
Lyons (City of) 15-year 68-.1934 MN| 79% Sale | 7812 80 | 52| 6914 83% |Chic Ind & Louisv—-Ref6s_.1947|J 3] 10314 106 |10412 10412] = 1|| 10412 107% 
Marseilles (City of) 15-yr 68.1934 MN| 79 Sale | 7814 7914, 19| 6912 83!2| Refunding gold 5s------- 1947|J 3| 94 Sale| 94 94 2|| 92 971g 
Mexican Irrigation 4448---.1943 MN} 28 3412 32 Aug’23__.._| 30 42 '| Refunding 4s Series C_...1947/J 3] 793, 85 | 80le2 8012 1|| 7912 86% 
Mexico—5s of 1899_____--- 1945.Q J] 521g 52%, 52 52 16| 49 5812} General 58 A_...-------- 1966/M N| 791g 895] 791g 7913] 1|| 79%8 84 
Guid debt 4. of 1904... --- 1954|/J DB} 30 3112| 30 31 | 19\) 30 41%|/ General 68 B- --—--- c1966|J J] 95 96%) 95 95 | 4|| 94s 98 
Montevideo 7#__-.--.----- 1952\3 D| 86 Sale | 85 86 | 28) 915s|| Ind & Louisville lst gu 48.1956/3 J} 70 72 | 78 June’23|-._.|| 78 78 
Netherlands 6s (lat prices) ..1972|M S| 9712 Sale | 97 975s| 70) 96% 102'2||Cnhic Ind & Sou 50-year 48_.1956|3 J| 82 83%] 8212 Sept’23|.._.|| 81 S4ls 
= external 8 f 8s__--- 1940/A ©} 11012 Sale |110 1107s} 20|| 109 112%)\Chic LS & East Ist 4448...1969]9 Dj} ____ ___-| 8812 June’23]--_- 86% 90 
Pil cS cin -----1952)A QO] 9514 Sale | 95 9558} 72); 95 100 |ICM & Puget Sd Ist gu 4s...1949)9 J] 56%, Sale | 56% 56 2|| S4l2 68le 
és (interim certificates).__1943/F A| 9612 Sale | 961, 96!2| 69|| 96% 96°s\iGh M & St Pgeng 4eSerA-cl989\J 3} 71 Sale| 71 72%) 4|| 70% 74% 
Panama (Rep) 548 Trrects.1953/3 D| 95% 957%| 95%, 9612) 18|] 95!2 975s|| General gold 34s Ser B..c1989|J J] 5912 63 | 63 Sept’23|/..__|| Gllz 65% 
Porto Alegre (City of) 88....1961|J D| 96 97 | 96 96 3|| 93 9812]| General 444s SeriesC__..€1989|/J 3} 78 78%] 78 784) 3\| 772 83% 
Queensland (State) ext sf 7s.1941|A ©] 1067 Sale |106!g 106%| 21|| 10512 109!2|| Gen & ref Series A 4448--a2014/A O| 5ile 52 | 5lig 52 | 123|| 49% 62% 
2 Sse 1947|F A! 10014 101 |10012 101 13|| 100. 102%|) Gen ref conv Ser B 58_.-a2014|F A] 577s Sale | 571g 5812} 40|| 56 70 
Rio Grande do Sul 88_------ 1946/A O| 96 Sale | 9512 96 7|| 91% 9914 Convertitle Diicnceessa 1932|3 D| 5612 Sale| 55'g 57%) 177|| 55 68 
Bio de Janeiro 25-year 8 f 88_ 1946 AO] 91 Sale | 90 91 | 22|/| 90 97 (AR Peano: 1925/3 D| 75% Sale| 74% 75!2| 80|| 70's 84 
iat bet dcked behind 947|A O| 91 Sale | 9014 91 22 90 8 97le 25-year debenture 48_....1934|J J} 52%, Sale | 52 52%) 44 52 63g 
Gan Paulo (City) s f 88__--- 1952 MS} 95 9612] 951g 95's) 2|| 95's 99%)! Chic & Mo Riv Div 58...1926|J 3] 95% 965s| 97 Sept’23]/..._|/| 96 98 
San Paulo (State) ext s f 88_1936/3 J] 981s Sale | 98 98%4| 25|| 95!2 100 ||Chic & N’west Ext 4s__1886-1926|/F A| 95 96 | 95 045, 96 
Seine (France) ext 7s__----- 1942\J J] 8512 Sale| 8512 8612] 47|| 76 90 Registered... _...1886-1926/F A] _... __.-] 94%, Sept’23|..__|| 93% 95% 
Serbs, Croats & Slovenes 88-1962, MN| 6612 Sale | 6512 67 ; 98 | 53l2 7812)! General gold 344s_------- 1987|M S| 6912 71 | 69% 7012} 21|| 69% z 
Soissons (City) 6s_-...----- 1936|M N| 8214 Sale | 82ig 8214] 23|| 66l2 85 Registered. _......--- P1987/Q Fi 68 70%] 68% 6814 1]| 68% 6812 
Bweden 20-year 6s_______-- 1939|3 D] 1045s Sale [10412 1047%s| 34|| ' 0312 106 lita 1987|M N| 81 Sale| 8012 81 6}| 80's 87 
Swise Conferer'n 20-yr sf 8s_1940|J 3} 11212 Sale |112 11212} 2g)| 112 119% Stamped 48__._..----- 1987|M N| __._ 847s] 831g Aug’23|..__|| 79 874 
Tokyo City 5s loan of 1912_____- M S$] 6853 Sale | 6812 68%| 48|| 65 77 General 5s stamped__-__- 987|M N| 98%, 100 | 99% Sept’23]____|] 9814 105lg 
Uruguay Republic ext 8s__._1946|/F A] 1011, 101%4/101 101%} 23|| 9914 107 Sinking fund 6s----- 1879-1929|A ©] 102%, 105 |101 Aug’23]/_-__|| 101 108% 
Zurich (City of) s f 88_...-- 1945/A O} 10812 109 |108%, 109 10|| 10812 1137, Registered __.....1879-1929|A O|] 995, __..|101% Apr’22|}.___|} ---- ---- 
1$5— Sinking fund 58____- 1879-1 )29|A O| 90 9912] 97 July’23]____|] 97 100tg 
Rallread. tered _ ....-.1879-1929/A O -..-| 9712 Mar’23}..__|) 97ls 971g 
Ala Gt Sou Ist cons A 58_---1943/J BD) 9412 954] 95%, Sept’23)____|| 9212 96 Sinking fund deb 58_--.---. 1933|M N| 98% 100 |100 100 97 103 
Ala Mid ist guar gold 5s_...1928|MN)| 100 ___-_| 997g July’23|____|| 995g 101% Registered. .__........1933/M N| 93 9814] 97  Aug’23|..__|| 97 99% 
Alb & Susq conv 3'4s8__.__- 1946|A O| 78 79 | 79 79 4|\| 78 8ll2|| 10-year secured 7s g-.-.-- 1930|3 D| 106 Sale |105 106 7|| 105 110 
Alleg & West 1st g 4s gu_...1998|A ©} 7812 82%) 82 Aug’23|____|| 82 83'4|| 15-year secured 6)4sg....1936|M S| 108 Sale |10712 108 2}} 106 111 
Alleg Va! gen guar g 4s.___- 1942\M 8} 863, 8912) 8714 Sept'23|____|| 87 90 |i\Chic RI & P—Ratlway gen 48'88|3 J| 76!2 77 | 76 77 12|} 76 82 
Ann Arbor Ist g 48__...---k1995/Q J) 5514 5712) 5512 5512] 3)| 55 655, Registered. es 3 J} 71lo ___.| 74 Sept’23].___|] 74 80% 
Atch Top & S Fe—Gen g 48.1995|A ©] 8712 Sale | 8712 87%4| 155|| 8414 91l2|| Refunding gold 48__-----1924|A O| 74 Sale| 7312  74!s| 113]| 72!2 83g 
eesccoscees 1995|)A QO) 8419 ___.| 8534 noe. | ae 81 88% ||Chic St L & N O gold 58__..1951|3 D| _._- 10314]100 Sept’23]____|| 95 101% 
—— 6old 48____. k1995| Nov} 7814 Sale } 7814 7812 1 75\2 8212 . .cacakossnapiine 3D) 9414 -.--] 9553 June’23} _-_- 9553 95% 
RED ETO k1995|Nov! 79 Sale | 78 79 36|| 764 8212) Gold 34s......--------1951|3 D] 77 ----| 7853 May’23]___.|| 7853 79s 
on gold 48 1909-.....- 1955|3 D| 82 $8212) 8214 8214; 13|| 76 84 Joint ist ref 5s Series A__.1963|J D| 9312 94 | 941g 941s] 1|| 9133 975s 
Conv 4+ 1905. ...-.....- 1955:3 D| 813, 8234) 812; 8214; 25|| 76 84 Memph Div Ist g 48----- 1951|\J D| 78 8212] 78 Sept'23|/_...|| 78 83% 
Conv 4 ssue of 1910.-..1960|3 D| 77% 8334) 777s Sept’23|____|| 77% 10414)\C St L & P Ist cons g 58._..1932/A ©} 991g ____| 9912 Sept’23|____|| 9912 100% 
EastO Div ist g48__..1928|M S| 9512 97 | 9512 Sept’'23)--__|| 93% 9612||Chie St P M & O cons 68___1930|3 Dj} 10414 105 |104 Sept’23}____|| 104 1LO7lg 
Rocky Mtn Div Ist 48....1965|5 J| 80 ___-| 79% Sept’23'-___|| 772 83 Cons &s reduced to 3448..1930|3 D| 90 9112] 9212 Mar’23}____|| 921g 92g 
Trans-Con Short L ist 48-1958\J 3} 823, Sale | 823%, 82%) 2|| 8153 86%|| Debenture 5s_.._....--- 1930|M S| 9312 964) 93% 93%) 8|| 92% 96% 
Cal-Ariz Ist &ref444s"A"1962M 8S! 9012 Qile Olle Qile 1! 87g 93 |'Chie T H & So East Ist 58..1960'|J D| 80% Sale | 795g 80% | 12\' 7653 82% 














*No price Friday; latest bid and asked. a Due Jan. @ Due April. ¢ Due May 





. @ Due June. A Due July. k Due Aug. o Due Oct. p Due Nov. ¢ Due Dec. s Option sale. 
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Price Week's z BONDS 
ro Range or N. Y. STOCK EXCHANGE 
0a. 5. Last Sale : Week ending Oct. 5. 


Price Week's 
Priday Range or 
Oa. 5. Last Sale 


Btd Ask| Low Htoh Illinois Central (Concluded) Bid Ask| Low High 
88% 89 | 88's 89 Purchased lines 38 75 78 | 75!2 Sept'23 
9612 98%) 98 984 Collatera) trust gold 48-- ert 78% 80 | 79 79% 

11312 Sale |113 11312 Registered - 77 ..--| 77 Sept’23 
10412 __..|104% Sept'23 . Ref 5s interim ctfs 99's Sale 98le 99% 
69!2 Sale | 6812 6912 : i| 15-year secured 548 101 Sale |100%, 1014 

102'4 10212 10214 10214 F 15-year secured 6'48 g...1936 109 Sale |10812 109 
95 9614) 95 Bept'23 95 97 Cairo Bridge gold 4s. ....1950 8214 ____| 83l2 June’23 

sas ~«eeann an Mar'17 pea Litchfield Div 1st gold 38.1951 6814 6912) 71 June’23 
867% 89%| 871g Aug’23 Louisv Div & Term g 348 1953 73'4 8214) 73% 73\2 
89 91 | 89 Aug’23 Omaha Div Ist gold 38-_--1951 681g _...| 68% 6814 
8412 wae 9012 Oct'22 : St Louis Div & Term g ee ot 68ig 70 70 June’23 
845, __..| 84', June "22 1} Gold 3%e 74% ....|75 May'23 
9712 97% Aug’23| of Springf Div ist g 348- “771951 7612 _.--|. 7812 May’22 
9414 93 Mar’09/---- Western Lines Ist g 48----1951 80 _...| 83 May'23 
7814 7814 7812| 21 : Registered - “-""! g2 ~Mar’l0 
9114 Olle = O14 $!2||Ind B & W Ist pref 4s "89 4_..-| 86 Mar’23 
95% 973, Aug’23}----| Ind Il) & lowa Ist g 48 81% $4 | 822 = B2le 

10112 Sale |101 102%| 25} 27s||Ind Union Ry 58 A---- = 6s Ole 
10112 __..]102 102 2!2||Int & Great Nor adjust 68. .1952 som : 4078 
B54 8512 Sept'23)----|| Ist mtge 6s ctfa_____-----1952 8714 8712 
76 7614 Sept'23 hoodie %||Lowa Central let gold 58----1938 60 61 
7712 78 Sept’23!--- am ‘ ’ Refunding gold 48 1612 8 1612 
| 
| 


BONDS | 
WN. ¥. STOCK EXCHANGE 
Week ending Oct. 5. 


Interest 
Pertod 
Interest 
Pertod 





| 











Chic Un Sta’n Ist gu 4}48 A-1963 
B 1963 


lst Series C 648 

Chic & West ind gen g 68. .€1932 
Consol 50-year 46 1952 
15-year 8 f 7448 

Choe ry & Guill cons 56. --1952 

C Find & Ft W ist gu 48 g---1923 

~S H & D 24 gold 6568... TSS7 

CISt L&C lstg 4s k1936 
Registered k 

Cin Leb 

Cin 8 & C! cons ist g 58 

Sota. es lst gu g 58. 

Cleve Cin Ch & St L gen 48.1993 
20-year deb 445 193 
Genera! 5s Series B 
Ref & impt 6e Series &-- Re 
41 














eC Ouc zane ZZ sewn 





SS as 


6e C 
Cairo Div 1st gold 4s : 
Cin W & M Div ist g 48--1991)J 
Bt L Div Ist coll tr g g 43- -1990 M 
Spr & Col Div Ist g 48----1940|M 82 $2! Sept’ 23 - 
W W Val Div ist g 48----1940\J 821g __..| 82 s, Sept'2 23 \.---}I 
goo topes” - coos \J Z 10212 2}10412 June 23) -- 
ev Lor con lst g 58-- 3\A 9614 96le 9612) Ka A&GRF Ist gu g 58----- 1938 
Cl & Mar ist gu ¢ 448 1945 MN| 94 _..| 941g, Sept’23} - 95 Kap & M Ist pochy= & ees 1990 
Clev & Mahon Vall g 58----1935|3 J| 90', -...| 93 Mar'22). .---|| 2d 20-year 58---- 
Cl & P gen gu 448 Ber A----1942)5 J| 9212 -..-| 91 Mar'21)---- ----||K C Ft 8 & M cons g 68-.- 
Series B 1942|A O} 9212 _...|164 Dec'l5)-- ----||K CFtS & M Ry ref g 48-- 
Int reduced to 3/48----1942) AO) 78% ..--| 9612 Feb'12)- ----||K C & M R&B 1st gu 58_-- 
1948!M N| 79% _...| 90% Dee'l2)- _.--||Kansas City Sou Ist gold 3s 1950 
Series D 3 F A! 79% -.--| 67 '21\----|] ---- ----|| Ref & impt 5e_....--Apr 1956 
Cleve -hor Line ist gu 4)48- 1961 AO, 89% 91 89ig Bept’23 | - -- 98 ||\Kansas City Term Ist 48- 1960 
Cleve Union Term 548 tore A O} 10112 Sale |10112 3} 22) 106 ||Kentucky Central gold 48__ 1987 
5s (w }) 1973;|A O| Q4ig Sale | 94% 3: 3g 9512\|Keok & Des Moines Ist 58.1923 
Coa! River Ry ist gu 4s__-.1945)|3 D' 79 80%] 80's June’23 ---- 85 ||Knoxv & Ohio Ist g 6s : 
Catcepte & soe ist rire -- ee F A Qilg 9214) 9212 9212 931s 
unding & exten 8. 80le Sale | 80! 8012 87's|| Lake Eri j t wait 93 
Col & H V ist ext g 48 1948 ee 8014 Sept’23 ---- 80!8) —_ seo ty _— i i 
Col & To! ist ext 48 i 7712 Aug’23 ---- 8U44||Lake Shore gold 3)48 
Cuba RR 1s’ 50-year 58 6... 845g Sale 83l2 84%, 25 87 Registered _ - 
lst ref 74s 936 102 Sale {100 102!g, 17 10512 Debenture gold 48. 


= olc acta at oacldatld ¢ 
Day & Mich 1st cons 4/48- - -1931 o1 . 91lg oesiteel ane eS tt 
Del & Hudson tat & res <0... 2889) 834 Sale | 82% 84 | 18 ‘ Leh Val N Y ist gu g 448---1940 
20-year conv 58 1935) 92 93 | 92 92'g, 6), 90 Registered 
15-year 58 977% Sale | 97% 977% 17 2||Lehigh Val (Pa) cons g 48-- -2003 
10-year secured 78 10814 109 j108!g 10812) 22)| Genera) cons 44s- - -- ---2003 
D RR & Badge Ist gu 48 g- 71936 891, _.--| 87 May'22|----]| _..-||Leb V Term Ry Ist gu g 58-.1941 
Dep & R Gr—lst cons g 48- - 1936 7035 Sale 70% 7153; 62)) Registered _ _.--. 1941 
Consol gold 4)48-- - ~----- 1936 754 Sale | 75% 75%) = 2) Leb Val RR 10-yr coll 68-1928 
Improvement gold 58----1928 83. 83%| 8312 83!2 2|| 8: Leh & N Y Ist guar gold 48. .1945 
lst & refunding 58 1955 4312 Sale | 4112 4353) 195 Lex & East ist 50-yr 58 gu--1965 
do Registered--.--- cece casen a '20|---- --. ----|/Little Miami! 4s sees 
Farmers L&Tr rets Aug 55. 421g 50 | 42 July’23/---- 14|| Long Dock consol g 68 
Bankers Tr ctfs of dep 421, Bale | 421g 421s) 8 Long Isld ist cons gold 58- “h1931 
4°, bs Nat Bi Feb °22 ette_|~ 3S wis se. Ist consol gold 48 hi931 
- B BO loc » ¢ 
do Aug 1922 ctfs une Gene ral eee 1938 


25 “ty ed oo - Gold 1932 
Des M & Ft D Ist gu 48__--1935 oles ce-l--all “$5 ' 
Des Plaines Val let gu 4'48_-1947, 36 Sale | 36 Pathed oad 40 


----| 93%4 Sept’23)---- .---|| Debenture goid 5s 
Det & Mack—Ist lien g 48. .1995 “ae -"""1 65° aua’ssl.... 
Gold 4s 1995 4 20-year p m deb 5s 


551g 60 | 7314 Aug’23)---- ‘ Guar refunding gold 48-_-..1949 
Det Riv Tun 445 88 Sale| 86% 88 16|| 85 Nor 8b B Ist 7m g gu 58.421932 
Du! Missabe & Nor gen 5e-- 1941 987 _| 9912 July’23}---- Louisiana & Ark Ist g 58. ---1927 
Du! & Lron Range 1st 58- - --1937 97% 985, 98% 1 Lou & Jeff Bdge Co gu g 48-1945 
Registered 1937 9414 -| 951g July'23)---- Louisville & Nashville 5s_.-.1937 
Du! Sou Shore & At! g¢ 58. - 1937 74 79 Sept’23|---- 80 Unified gold 4s 1940 
E Minn Nor ae ee 21988 84 _| 8412 July’23]---- 90 octal wont gold 58---1931 
E Tenn reorg lien g 38 1 : 1 a 
eT Vad Ga Div g 56 9012 9312 June’2 10-year secured 78 
Cons 1st gold 58 


9814 984 9814 100 Ist ref 54s 
Elgin Joliet & East ist g 5¢-.1941'm 


9712 99 | 98 Bept'23 es te 6. 
Erie ist consol gold 78 ext..1930 98 9912) 98 % N O & M Ist gold 68 
lst cons g 48 prior con 
R 
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James Frank & Clear let 48.1959 


Blig 
98 89 
73 797%| 7612 Sept'23 
97 97%4| 97 97 
10014 10112}102 Sepv’ _ 
73\2 Bale | 7312 73 
931g Sale | 93! 93! is 
697— 701s) 6912 70% 
841g Sale | 835 84% 
795g 807g) 793s 79%, 
80% ....| 82 June’23 
65!g 66!,| 66 6 
10012 10114 10012 
Sale 94!4 
B5lg) 85i2 
751g, 7412 
75 72)2 
Sale | 92% 
91% 91%, 
_.-.| 85le 
Sale | 92% 
2 Sale | 9012 
77 | 76\4 
Sale | 8512 
101% Sept’23 
100 Sept'23}- 
102% 1027s 
8953 8953 
97% Sept'23 
81 Mar'’23 
_1107 Aug'’23 
9612 Sept'23 
9212 May’23 
84%, Sept’23 
8lle July’23 
75 July'23 
é 92 92 
8314) 8212 8212 
Sale | 76% 76% 
__..| 93 June’23 
9712} 98 Sept'23}- 
7934| 7914 Sept’23 
102 |1007g Sept'23 
Sale | 88 8914 
_._-| 9014 May'23 
9719} 9712 9712 
1071g|10614 107 
104 |102% 103 
Sale | 952 9553 
105 ‘1025 103 
____|1011g Feb’23 
85 | 83 Sept'23)- 
Sale | 615s 6153 
___.| 93% Sept’23 
8014] 7712 772 
__..| 7312 Apr’23 
96 | 95% 95% 
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1035, Sale 103 103% 3 2d gold 6s 
5712 Sale | 57g 57% 60 Paducah & Mem Div 48 
5lig ...-| 57 Mar'22 -- . St Louis Div 2d gold 38- - -1980 
497 Sale | 48% 50 L&N&M&EM Istg 448 1945 
4714| 47 Sept'23 L & N Soutb joint M 48-_1952 
“8612 907%| 891g 89% Registered b195 
525, Sale | 51% 52% Louisv Cin & Lex gold 4}48-1931 
51% 521g) 52 5212) 7 
55lg Gale | 551g 564 : Mahon C’) RR Ist 58 98 ...| 98!2 July’23)---- 
8812 Sale | 882 89 9) Manila RR (Southern Lines) 1939 637s} 65 Aug'23)---- 
801g -.-.| 85 July'23 85 ||Manitoba Colonization 58-.1934 97% Sale | 97% = 98 8 
801g .---| 82 July’23 Man G B & N W lst 348_--1941 805 ....| 82 Sept'23----| 
ae 88 Apr’2} . Mex Internat’! Ist cons g 48.1977 ane? eee Mar’ 17|---- 
Pete 6912 Apr’21 ‘ Michigan Central 5s--.---- 1931 9612 _...|101 
9914 9912 Aug'23 Registered 1931 951g ___.|10012 May » 
947g 9412 June’23 4s 85% Sale | 85% 86 2 
93% 9512 Sept'23 96 Registered 1940 __.- 8712! 86 May’23)----) 
8514 87 87 4 JL&8 ist gold 34s 74iz 78 | 80 Feb'23)---. 
6455 67% Sept'23 lat gold 348 195 76 79%) 76% = 764| 
814 81% 81% 5 20-year debenture 48 Q1le Sale | 914 Qilz 
PS ae Mid of N J ist ext 56_--- 801g 8814} 87 aerate 
825, Sale , 825 825s Milw L 8 & West imp g 5s--1929 97 _| 99% Aug’23 ---- 
105% 107%4|106 10612 Ashland Div Ist g 68 10053 10112 Mar’23|---- 
955, 9812) 95% 95% 99%3]} Mich Div Ist gold 68- ---- 1924 10012 “11003, Aug’23}---- 
92 9912} 98 July’23 98 ||Milw & Nor Ist ext 4%s-_---1934 8878 91 91 
881g 89%) 881g 8818 1 Cons extended 4s 901g 8912 Sept’23 
8653 Sale | 8653 86% 88%s||Mil Spar & N W Ist gu 48---1947 8312 85 85 
79% ...-| 821g Aug'23 212]|Milw & 8 L lst gu 3348 1941 78% 66's Aug'21 
90% ..--| 90% 905g 90 Minn & St Louis Ist 7s 987 98% 83,4 
61l, 61%] 611g Aug’23|----|| 60% lst consol gold 58 193 5812 58% 
9912 _..-| 993g July'23}---- Ist & refunding gold 4s. __1949 19% Sale | 1912 
9434 --.- =--|---- Ref & ext 50-yr 5s Ser A__1962 1512 18 | 15}2 
89% 93 | 92 July 23!_...|| 89 MS8tP&SSM cong 4s int gu 38 8612 Sale | 8612 
1127g Sale j112 11334! 44 lst cons 58 19 98 98 9812 
1037g Sale {10312 104 42 10-year coll trust 6a. 1931 10134, 102 j101!2 
843, __..]10112 Apr’07}---- es 6s A 946 oom 100 | 99 Sept’23 
1063g Sale |1055g 10612) 223 ist Chicago Term sf ta. 21041 913, _._.| 9212 Dec’22 
8612 867%) 8653 86%) 2 MSSM &A Ist g 48 int gu 1926 9612 9714] 96 Sept’23 
ee = May’23} ---- % 90 ||Mississippi Centra! Ist 58. ..1949 8814 -...|100 July’23 
97 Sale 97 | 115 2%3||M K & Okla Ist guar 5s._.. 1942 ---- ----| 91% May'23 
a 60% June’23}---- 5 ||Mo Kan & Tex— Ist gold 48.1990 73%; Sale | 73!2 7335 
7 7 7 4 7 Mo-K-T RR—Pr 1 58 Ser A- 1962 


Register: 
Penn coll trust gold 4s- “test 
50-year conv 4s Ser A--1953) 
do Series B 1953) 
Gen eonv 45 Series D---1953; 
Erie & Jersey ists { 68 1955 
Erie & Pitts gu g 348 B--<9teEe 


Series C 
Evans & T H ist gen g 5s---1942 
Sul Co Braneb ist g eget | 
Fargo & Sou 68 
Fia Cent & Ls gh Ist extg 5s. 1930 
Consol ¢' 
Florida E Soest te Wig022221980) 
Fonda J & Glov 48 9 
a St U D Co Ist g 4348--1941 
Ft 





2 
as Ss sa a 





sSESEEEESSESE 








J 
W & Den C ist g 5448---1961 
Worth & Rio Gr ist g 48. -1928 
Frem Elk & Mo V ist 68. ---1933 
GH&SAM& Pi let 58...-1931 
ts ten 58 gu 1931 
Galv oy & end lst 58. ..1933 
River ist a f 68....1957 
Ga & Ala Ry ist oo 1 58---.01945 
Ga Car & No Ist gt g 5s.---1929 
Ga Midland ist 38. --.----- 1946 
Gila VG & N Ist gu J 58--.-1924 
Gou & Oswegatch 58 1942 
Gr R & 1 ex ist gu g 4}48---1941 
Grand Trunk of Can deb 78.1940 
15-year 6 f 68 1936 
Grays Point Ter 5s 
Great Nor on 78 Series A. .1936 
ist & ref 44s Series A--.1961 
Registe 1961 
5s Series 19 
Greev Bay & 4 deb ctfs A’ 
Debenture ctfs B”’ 
Greenbrier Ry ist gu g 48_..1940 
Guilt & S I ist ref & t g 58. .b1952 
Hariem R & Pt Ches lat 48__1954 
Hocking Va! Ist cons g 4448.1999 


Registered 1999 
H&TC istg 5sint gu 
Houston Belt & Term Ist 5s. ed 
Hous E & W T Ist g 5s 
lst guar 5s red 
Housatonic Ry cons g 58---- 1937)} 
Hud & Manhat 5s Series A-_19! > 
Adjust income 5s-------- 195 
fMlinois Central Ist gold 4s-- 1981 
Registe' 1951 
lst oats BEG staetpennas 1951 
1 
1 


SeeudB own On Reese seen loeeeoeereeune 


22 
BSSSRSEEESSEERES SEES CE SEESES 


he) 
Ce) 
TT hs Ge he 


re 8412 8412 40-year 4s Series B 76% Sale | 7633 = 7712 
3| 79 793g = 7938 10-year 6s Series C__---- 1932 631g 6353] 6212 = 63!g 
N}| 69% 70 7034 Cum adjust 58 Series A_-_.1967 937g Sale | 93i2 = 94 
J} 81ig 82 8212 86 ||Missouri Pacific (reorg Co)— 50% Sale | 4912 = S212 
aT nee 8112 July'23 ist & refunding 5s Ser A__1965 767g Sale | 7673 76% 
5} 975s 9753 = 9758 Ist 4: refunding 5s Ser C_.1926 9453 9512] 9453 = 95l2 
J 90 Sept'23 ist & refunding 6s Ser D-- 1940 885g Sale | 8812 90 
N 90 July’23 93 197: 491e Sale | 49! 50% 
N 931g July'23 Missouri Pacifio— 

= f 87 May'23 3d 7s 3xtended at 4%--_-.1938 801g 8112] 80% Aug’23 
Oo 

J 

J 

J 

J 

Oo 

Oo 

8 

8 





8034 8134 Mob & Bir prior lien g 58_..1945 921g _.--| 9212 Sept’23)- 
5612 5934 Mortgage gold 4s 1945 70  __.-| 6912 Sept’23 
8912 8912 5 Mobile & Ohio new gold 6s- Sale |102!2 103 
831g Sept’23|----|| ---- . Ist ext gold 6s h19: 2 10053] 991g Sept'23 
78 July'23/---- Genera! gold 4s 9: 7410] 74 Sept'23 
80 Oct’22)}.--- J Montgomery Div Ist g 5s 93 | 9214 Sept’23 
83 Feb'23}---- St Louis Div 58--..----- 71927 ----| 94 Aug’23|....|| 94 
7614 Sept’23]---- 7614||Mob & Ohio coll tr g 4s ‘ 75 | 7412 742} =|] Tale 78lg 
lst gold 3s sterling 8312 Mar’22}---- _..||Moh & Mal Ist gv Zz 4s ig ----| 8233 May’23/-_--- 82%3 82% 
Collateral trust gold tao 21982 uM : 8234 83%) 23 77ig 85% Mont C ist gug 18 10714 11112 1U7 5|| 107 Lil 
Registered 1952'A O} SS gg eee eee Registered 106 109 a 
_Ast retunding 43------ _-1955M N’ 831g 83%! 82% 83 6|' 82 88%|| ist guar gold 5s 991, ...|100%4 Sept'23l__-_||_ Ovi 101% 


®No price Friday; latest bid and asked this week. @DueJan 0 Due Feb. Due June. &DueJuly. 2 Due ser» 0 Due Vet. 8 Opton sale. 


Registered 195 
wxtended ist gold eteies 1 
istered 19 


a epcceeeagy 
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BONDS | Price Week's } Range | BONDS 3 Price Week's Range 
N. ¥. STOCK EXCHANGE a Fiday | Range or | =%|| since | N. ¥,8TOC ». XCHANGE | 3: Friday | Range or Since 
Week ending Oct. 5. sal Oc. 5. Last Sale | &2'|| Jan. 1 Week ending Oct. 5 | Ee! oa. 6. Last Sale Jan. 1 
Bid Ask| Low High| No |\\Low High | Bia Ask\Low HwhiNo |\\Lew #H 

M & E ist gu 34s___.__-__- 2000\J DBD) 74%, 78 | 74% 743 + 74 78 |\|Peoria & East Ist cons t2....1900) AO 76 795g| 7012 Sept’23}-_--- 70% _ 

Nasbv Chatt & St L ist 56..1928/A O} 983, 9912) 98% 99 18|| 985s 101 Minn cab eeneene 990 Apr.| 25 Bale | 2075 25 19|| 20% 30 

N Fia & 8 Ist gu g 5e--_---- 1937|F A| 98 99 | 98 June’23|_---|| 98 98 ||Pere Marquette Ist Ser A 5s 19! 56\3 3} 9312 Sale | 933, 9332 9|| Oza 98 

Nat Ry of Mex pr lien 4}48..1957/J 3} _... ___.| 30 Sept’22|----|] .... -..-|] lst Series B4s_..__.____. 1956.5 3| 7512 7612] 7612 7612] 10]| 76%, 82g 
July coupon on._...-..-.---- ----| 261g Sale | 2615 2618 5|| 23 32%)|/Phila Balt & W lat g 4s_____ 1943 MN! 87% Bale | 8734 8734 1|| 87% 92% 
GO Gh... occ ccncccceeene- ----| 241g 2614] 29 Mar’23/----|| 29 35 ||Philippine Ry lst 30-yrsf481937\3 J| 42 Bale | 42 4312} 41] 41 49% 
Genera! 46 (Oct on) ....-.- 1977|A QO] ___. __..| 261g July’23}---- 2hlg 26's||PCC& StL gu44sA____- 1940;|A 0} 92 96 | 9412 Sept’23].--- 94 O7% 
April — OB........----- ----| 20 23 | 22 Sept’23/----|]| 21% 24%/| Series B 454s guar._____- 1942/'A O| 92 ____| 9414 9414 21} 94 97% 

Se a aa bind nee pned ----| 2812 3012) 2912 May'23)----|| 26 29lg|| Series C 4448 guar...___. 1942)|M N| Q1is ____] 931g Aug'’23}.---|| O3t¢ 94% 

Nat RR nex prior lien 4348.1926)3 J) _... ___-| 3814 Jume’22/----|| _... -...]] Series D 4s guar.._.____- 1945|M N| 863g 91 | Olig O1ly 9|} 89% 93 

July coupon on......-.---.-- ----| 39 40 | 3912 3912} 5)| 3612 44 Series E 3348 guar gold_..1949|F A] 8315 91 | 903g 903s} 3]| S4te 93% 
i eee aaa ----| ---. 40 | 4433 Mar’23|---.-|| 4433 44%3|! Series F guar 4s gold_____ 1953|J D) 8553 ____| 9112 June’23|----]] 89 91% 

ist consol 4s (Oct on)....1951/A 0} __.. ___.| 28 Apr’23]---- 27 2 Series G 4s guar._.......1957|M N/ 8512 92 | 93 Sept’23}]_--- 895, 93 

SE GE Ge ccceeccceess ----| 23 Sale| 23 23 5 214 26le Series [ cons guar 6758... -t088 F Al 9014 ___-] 9314 Sept’24]_--- 9212 94% 
2 | ee ee ----| 23 2414) 2314 Sept'23/----|| 221g 281s/| Series J 4)4s8.....-...... 64\MN| 901, 9212] 911o Olle 5il 911g 94 

Naugatuck RR Ist 48___._- 1954|M N| 68 —__- oete May’23/----|} 681g 681g|/| General 5s Series A_____- 1970 3D) 94 9434] 9353 95 14]| 9353 90s 

New England cons 5s- - ----- 1945|\3 3) 7633 877%, Aug’23}----|| 75  9012||Pitte & L Erte 2d g 5s_....a1928|A O} 963, __..| 99 WNov’22]----|] _...  .. 
a 1945/J 3) 681, 76 89 Aug’23}----|| 69  75!4||Pitts McK & Y Ist gu6s._..1932|J 3] __.. 107 105 Dec’22].---!) -... —--- 

N J Junc RR guar Ist 4s._._..1986|/F A| 77% _...| 82 Jan'23)----|| 82 82 2d guaranteed #s_....--.- 1934/3 3) 993, ____| 9514 Jume’20}----]} .... _... 

NO&NE ist ref & imp 4448 A'52\3 J| 77% 79 | 78 Sept'23)-_--- 77 = 81 12/|PittsSh & L E Ist g 5s____-- 1940/A ©} 98ig 9934] 9934 99%, 1|} 97%, 100 

New Orleans Term Ist 48...1953|J 3} 73!2 7412] 7353 735s} 1/| 73ig 79%/| Ist consol gold 5a__......1943|3 J] 95 __._]100  ¥Feb’23/----|] 100 100 

N O Texas & Mexico Ist 68_.1925/J D} 10053 Sale |1005s 1005s 1|| 100 101'2||Pitts Y & Ash Ist cons 5s...1927|M NN) 991g ____| 98 Jume’22]----]] _... —.- 
Non-cum income 58--.-.-.--. 1935|A 0} 74 Sale| 735s 74 19 72% 84 |/Providence Secur deb 49....1957|M_ N| 2612 3212] 30 June’23/_--- 

N & C Bdge gen gu 4}48...-1945/J J} 9012 92%] 90% Sept’23) -- -- 891g 90i9]| Providence Term Ist 48_....1956/M 8! 703% ___.]| 885g Feb’18|----]} --.. VTi. 

NYB&MB Istcong 58__.1935|A O| 921, ___.| 93 June’23!- 917g 94 || Reading Co gen gold 48__._- 1997|3 J] 86%, Sale | 861, 8714] 246|| 82% 

N Y Cent RR conv deb 68_.1935'M N| 104%, Sale [103% 104%, 210!| 101 1064s}; Certificates of deposit....--.-- i ---| 8612 Sale | 861, 87 46|| 79 88 
Conso! 4s Series A-_-.--.-- 1998\F A! 7912 Sale | 79! 80 36) 76% 83 Jersey Central coll g 4s...1951/A O| 81 Sale| 81 81 4 80 86 
Ref & impt 44s “A"”’_...2013/A ©} 8410 Sale | 84le 85\4! 16)| 8414 887||Renss & Saratoga 20-yr6s...1941, ME N/ 108!2 __--|____ anesteneell ak athens 
Ret & impt Ge. .......--- 2013)A QO} 951s Sale | 945 95's) 235 92% 98%s||Rich & Dan 5e__......--.-- 1927|A O} 97%, 9814] 97% 9734 2 07% 

N Y Central & Hudson River— )/Rich & Meck ist g 58...-.--. 1948|M N| 69 74 | 72 Mar’23!.--- 73 #72 
Mortgage 3}48---------- 1997/3 3} 7314 Sale | 73% 7412) 19]| 72 77% |Rich Ter 58... .....------- 1952|3 J} 95 97 | 9612 9612} 1]| 95 100 

ANTES... ccccence- Sit 1h esis .oeeel See 7212 3\| 6914 73t2|/Rio Gr June Ist gu 53__--_- -1939|J DBD) 83 87 | 841g Sept’23/.---]| 83 87 
Debenture gold 48. .....- 1934|M N| 853g Sale | 875s 8843; 19|) 861g 91%, Rito Gr Sou Ist gold 4s_...-. 1940|\J J 7ig 9 38 jer wige Big («9 
30-year debenture 4s_.__..1942|3 J) 84 85 R5le 85le 2|| 841, QOly i. a cccesee Gn En (sama June’23)|...- il ll 
Lake Shore coll gold 3}48- ees F A} 70% 72 | 72 72 4|| 68ig 76 ||Rio Gr West Ist gold 48____- 1939|J 3| 737% Sale 13% 73%3| 3 72 #78 

i cécneenined 1998/F Aj 685 71%) 69 Sept’23/....||} 69 73 Mtge & coll trust 4s A-...1949/A O| 63 Sale | 621, 6312 9 60's 68 
Mich at coll gold a00e. 255s FA’ 7112 7244 72 Sept'23)..-- 71% 76%) RI Ark & Louis lst 4'48_...1934|M 8' 72\g Sale | 72 727, 20 71% 81 

EL ccanahoores 998\F A 68ig ___. 6933 Sept’23)_--- 69%g 75 | Rut-Canada Ist gug 4s.....1949)\3 J 65 70 | 70 June’23 ---- 70 70 

N ¥ Chie & StL late ta” -771987 A OQ 89le Sale | 89 89le 5|| 83% 9014 ‘Rutland Ist con g "Sana 1941/3 J} 76% ----| 80 Apr’23 ---- 80 80l, 

Soe: 37/A O 8714 89l2| 861s Sept’23|_---|| 86's 86\2| St Jos & Grand Isl g 48-----1947/3 J] 6812 72 | 6914 June’23 ----|| 601g 75% 
Deventure 48 .....------ 1931\M N 8712 877%, 8712 88 19|| 8353 89 ||St Lawr & Adir Ist g 58-----1996/J 3) 885g 7312} 91 Apr’23 ----|| 91 92! 
0) ee 1931\M N, 10014 Sale | 99 10014] 29)) 98 101 || 2d gold 68__......------ 1996/A O| 9712 100 | 977, 9778 1|| 953g 9819 

N Y Connect Ist gu 4}48A..1953/F A) 851, 8614) 8514 =85!4] 5|| 84lg -8R7%g| St L & Cairo guar g 48._..-.1931/3 J} _.._ 92 | 89 Sept’23 ----|| 87 90 

WY & Erie Ist ext g 48. ---- 1947|IM N| 83 ----/ 81 Sept'23/----!| 81 81 ||\StLIrM&Sgencong 5s..-1931/A O} 931g 9414] 931g 933, 14]| 93ig 991g 
3d ext gold 444s...------ 1933|M@ 8) .... ....| 95 May’23]/---- 95 99i2|| Genconstamp gug 58.-..1931/A QO} _... ----|102 July'l4----]] -... .--. 
4th ext gold 5s_....------ 1930/A 0} 94 -_._.| 943, Sept’23]..--|| 931g 94 Unified & ref gold 48.....1929/3 3] 8314 Sale | 82% 8314; 32|| 82% 897% 
Sth ext gold 4s__..-.-.---- 1928|3 D| 92 —-..-| 918 Aug’23}--.-- 91% 91%)|| Riv & G Div Ist g 48__-.-- 1933|M N| 7412 74%4| 7319 7434, 40); 741g 86 

N Y & Green L gu g 5s8----- 1946\M N| 8114 -...| 72 July’23}-_--- 72 72 |\St LM Bridge Ter gu g 58. ..1930 A Ol 961g 99 | 9714 July’23)---- 6 99 

N Y & Harlem g 348_----- 2000|\M N| 731g -.--| 74 Sept'23)----|| 731g 774 ||St L & San Fran (reorg Co) 48."50|J_ J] 66 Sule | 651g 68 | 133]]} 65 70% 

WN Y Lack & Western 58....1923|/F A} _._.. ___.| 99% June’23}_--- 99%, 100 Prior lien Ser B 58.....--- 1950/3 J] 8012 Sale | 801s 81 16 80 85%, 
ist & ref G6.......c-cce~e- ot. bj aa eae cosel] ecce save PriopiionSerCGés........ 1928|/J J] 98l2 99 | 98% 99 26|| 97 100% 
ist & ref 4348...-....---- 1973|M N| 95l2 97 | 95l2 Sept’23}---- 951g 97 ee RGR: 1942|3 J} 8934 Sale | 8914 8934 2|| 87% 9253 
YLE&4& W Ist 7s om... ME Wl secs ccuclhee June Sei... 103 103 Cum adjust Ser A 68...-R1955)A O} 70% Sale | 691g 73 77 691g 80 
Dock & Imp 58. ..-.-.--.--- 943/J 3} 9914 ___-] 9819 June’23}-_--- 04 98le Income Series A 68------ h1960| Oct | 563, Sale | 5514 6212} 463 54, 67 

N Y & Jersey vst eae 1932|F A| 9553 9812) 957 9579 1 94% 987% St Louls & San Fran gen 68..1931/J 3] 1031g __--'10314 Sept’ ls 10212 104 

N Y & Long Br gen g 48__--1941/M $| 84%, ____| 91 July’23]_---|) -... -...|| General gold 58_.-.-.---- 1931|J 3} 97 9812; 98 95%, 90% 

N YN 5 & Hartford— St L&SF RReonsg4s...1996|\J 3) 90 __--! 8212 july’ $i)... 82le 82s 
Non-conv deben 3448.-.-1954/A O|} 347, Sale | 347, 351s] 28 3473 47 Southw Div lst g 58..--1947|A 0 877 ‘saul 91 June’23/.--- 91 91 
Non-conyv deben 48-.-.-.-.-- 1947|M@ 8S! 3812 57 48 June’23}/__-- 47% 49 \St L Peo & N W ist gu 58...1948)3 J} Q98l2 99l4| O8lg 9818 1 981g 103 
Non-conv deben 3)48..--1947|M 8) 3412 55 ; 44 June’23|___-|| 4312 48 ||St Louis Sou Ist gu g 4a----- 1931|M S| 8714 _---| 871g Bept’23|----|] 862 87g 
Non-conyv deben 48_-.-.-.-- 955|J J) 3914 4014] 40 Sept’23,.--- 37% 5138|\St LS W Ist g 48 bond ctfs_.1989|M WN] 733, 74 | 731, 74\4' 53 72% 78% 
Non-conv deben 48_----.- 956\|M N| 39 3914) 39 3934 5|| 37 651 2d g 4s income bond ctfs_ P1989 J J} 65 6912) 681s 68! 2|| 66% 7Oig 
Cony debenture 3}48----- 1956|3 J) 343, 37 | 34le 35 18}| 34 4612|| Consol gold 4s8_-------- 32|3 D| 75% Bale | 7514 76 32|| 73g 78 
Conv debenture 68-.-.----- 1948/3 Jj 5412 Sale | 541s 56 24 52 73% Ist terminal & unifying 58.1952|3 J 73le 74 | 735g 74 5 7314 82, 
4% debentures_-.....---- 1957|\MN; 2712 2912) ZR 29 10 2812 42%/\6t Paul & K CSh L lat 4448_1941\F A! 747% Sale | 7412 747 2 74 Bll, 
7s European Loan-.------ 1925|A O| 61 Sale| 61 62 19}; 6418 81 |'St Paul & Gr Trunk 44s-.--1947|3 J) 89 92 | 9012 Sept’23|---- 901g 90% 
PEE « nccseseceunscos= 1925|A O| 5914 Sale | 5812 5914| 287 53 7112|/\St Paul M & Man 48....--.- 1933\3J 3} 901g 9512 913, July’23]---- 914 93 
Cons Ry non-conyv 48....1930)F A) 3514 -_--| ____ -_---- eee beak. eheell “eis cacassocs 1933\J J} 106 10712106 Sept’23\----|| 106 100% 

Non-conv 48_...-.-.---- 1954|J 3) 38% 40 | 40 June’23}__..|| 40 4612)| 6s Reduced to gold 44s ..1933\J 3] 953, 95%, 947, 9614 4|| 95% O01, 

Non-conv deben 48..-.1955)3 J) 38% __..| 43 July’23/....|| 43 44 Mont ext Ist gold 48... -- 1937/3 D| 88 89% 903% Sept’23]----|] 89lg 93 

Non-conv deben 48....1956|)3 J) 38% 50 | 40 Sept’23)_--- 40 40 Pacific ext guar 48.....-- PEGE Ol case suse] BE SEE lesen 84 85 

NY & Northern Ist g 58--..1927|A 0} 9812 ____| 99% June’23|_._-|' 99% 997|/|S A & A Pasa Ist gu g 48..-.1943)5 J} 7214 Sale | 713% 7253} 15|| 705% 75% 

NY O4& W ref Ist g 48__..g1992|M 8| 607, Sale | 601, 607s) 23 6014 707s||Santa Fe Pres & Ph 58_..--- 1942|M $| 9612 -.--| 97 May’23|---- 97 99 
a OE Eee 5513 D! 56 £58 | 584 Sept’23/_--- 66 = 705s|'San Fran Term! Ist 48_..--_- 1950/A O} 805 Bale | 80 80%) 61 78\¢ 83% 

NY Prov & Boston 4s---.--- Dee TR lccasl FE BE Bilccccll Sees conc t DURE WH Olicccenecsocs 1934|A O} _... ---.|108 10814 3|| 107 108% 

‘ WN Y & Pu ist cons gu g 48..-1998)/A ©} 7953 8214) 8014 Sept’23/_.-_|| 80% 82%)) 56 ..._._.....-.-------- 1934\|A O| 993%, 10112 9934 July'23|----|| 90% 90% 

NY & RB Ist gold 5s_.-_--- 1927|M $| 961g ...-| 95 Apr’23/_--- 95 95 |\ScioV & N E ist gug 48....1989|M NN) 86 86%, 8512 Sept’23]---- 845% 87's 

NY Susq & W Ist ref weneet 3 Jj 50 £55 | 531g Sept’23!-_--- 50 60 ||Seaboard Air Line g 48. ----- 1950|A O| 56 -.---| 56 Sept’23)----| 5638 
2d gold 4}4s__--.------- 1937/F A] __.. 487s] 45 Sept’23/....|| 42 4958!) Gold 4sstamped.-.....--.- 1950/A O| 56% Bale | 5512 5653} 31'| 52 68 
Genera! gold 58____.-.--.-- 1940|F A| 36 39 | 39 Sept’23/_-_-- 40 49 Adjustment 56...---.--- 01949|F A| 3212 Bale | 3012 33 562 22% 32%, 
Terminal ist gold 5s----- 1943|M N} 83 --.-.-| 89 June’23}.-_- 84 935, PINGS... .ncccceces 1959'A ©} 44%, Sale | 43% 44%| 74 390 46 

NY W'ches & B lst Ser14%48.°46/J 3| 39 Sale | 377% 39 13|| 321g 50% ist & cons 68 Series A_...1945 M $| 6512 Sale | 6414 6512} 162] 58% 68 

Norfolk Sou ist & ref A 58..1961/F A/| 63 64 | 63 6312 i 61 71 ||\Seaboard & Roan Ist 58....1926J J} 9612 9712 96 Sept’23]---- 93% 97% 

Norfolk & Sou Ist gold 58...1941)\M@ N| 8614 88 | 881s Sept’23/__-_- 87% 93!2|\Sher Sh & So Ist gu g 58_-.--- 1943'3 BD) .... ..--| 36te June’Z3}---- 361g 371, 

Nort & West gen gold 68._..1931|M N| 10612 1081210612 Sept’23|___-_|| 106 10812/|\8 & N Alacons gu g 58._--.-- 1936 F A; 98 987, Aug’23}---- 98 101% 
Improvement & extg-.-.--- 1934\F A| 108%, _...|110 Mar’23)._.-|| 110 110 Gen cons guar 50-yr 58._.1963 A QO) 9712 Sale | 9712 9712 1 9612 99% 
New River ist gold__--_-- 1932)A O} 1071g _..-|107 July'23)-.--|| 106% 107 |/So Pac Col 4s (Cent Pac col).k'49J D) 83 Sale | 8t12 83 49} 77l2e 85 
N & W Ry Ist cons g 4s_..1996/A 0} 8914 Sale | 89% 9019} 112 n° 934 20-year conv 48......-.-.- g1929M S| 92 Bale | O15, 92 135 90% 92% 

Sc cians asin Seeee Gl .... «<1 OB Juis’BSi...- 90 20-year conv 58.......--.1934 3 D| 9753 99 | 98 98 1}| 98 sos 

Div’! ist lien & gen g 48.1944|J J) 8612 Sale 861s 8612 2 S24 89 ||/So Pac of Cal—Gu g 56.-.-.-. 1937;M N| 92 10353 103% 103% 21101 108% 

10-25 year conv 4s-..3 938\M $| 90 -...|105 Aug’23/_..-|| 101 108 |/So Pac Coast ist gu 48 g--..1937\J J) 88% 9012 90 Sept'23/-...| 88 90 

10-year conv 68__....-- 1929|M $/ 10712 Sale |107 10712} 38)| 107 117%)\So Pac RR Ist ref 4s_......- 1955.3 J} 85'g Sale 843, 85%4| 179 | 83 88l, 

Pocab C & C joint 48...1941/J BD) 8514 8612) 8512 Sept’23'____|| 8453 88%s||Routhern—Ist cons g 56....1994 J J) 94 Sale 935, 94!s/ 161 | 92% 98% 

North Ohio ist guar g 58._..1945'A O} 78 85 79 July’23}..-- 79 83 Develop & gen 48 Ser A... io A O| 68% Sale 67% 6814; 181 6614 

Nor Pacific prior lien 48....1997 Q J} 82le Sale | 824 B23) 187| 81% 87 CE ace apedsenceeseees 956 A O} 10112 Sale 100% 10112} 190 | 100 102 

er eo ae 1997 Q J| __.__ 84 | 814 Sept’23 ____‘| 81 83!2'| Mem Div Iistg étjete.22 1996 3 J 4 93 93 1] 90 97. 
General lien gold 3s-_--.-- a2047,Q Fi 59 Sale| 59 5912, 85 59 = 6214 St Louis div Ist g 48_.---- 1951|J J3| 765, Sale , 7653 765s 1 75% 81 
Se @2047'Q F| ____ 587s} 60 June’23}-_--- 5812 60 ||So Car & Ga Ist ext 5448_...1929|M N/ 981s 99 9812 Sept’23)--_- 97 90% 
ae 2 & impt 4448 ser A._.-2047/J 3) 8214 84 | 8214 8214 1}} 82% 9012)|Spokane Lnternat Ist g 58---1955|J 3} 81% ----| 825, 8253} 10]| 81% 83, 
7 =e 7|J| 3) 10414 Sale |10314 104%g| 207|} 103'4 109%//Staten Island Ry 4}48-_----- Shee TH cece cotel BO GOR Eiinsncll ence “Gbie 
> hebeeedeondonese 2047/3 3| 9253 Sale | 9212 931g) 26 92'!2 100 |iSunbury & Lew 4s.._..---- S0RGe Bf BT ccc cl GB MGI RElocacll Gees unos 
>, ees: 2047\J 3} 93 Sale| 9212 93 57|| 921g 99+4|/Superior Short L Ist 56 g...e1930|M 8} 961g --.-| 95 May’l8]----]] ---- --.- 
St Paul-Duluth Div g 48_.1996|J DBD) 87l2 __..| 89 Feb’23}_.-- 89 89 ||Term Aasn of St L Ist g4%s- = A O| 9212 Sale | 9212 9212} 26 
St Paul & Duluth Ist 56..1931/Q Fi) _.._ -...| 987% Jan'23|...-|] 981g 987%|| ist cons gold 58_.-.-..---- 4\F Aj 96 99 | 97 Sept’23]--._- 99 
1st consol gold 48-_-_.-.- 1968|3 D| 761, __.-| 8414 Jan’23}_~-- B4Alg BAly Gen refund ef g 46__.-_-- 1983 3 J| 77's 78%) 7812 Sept’23]---_- 77 =—82 

Nor Pac Term Co Ist g 6s_..1933|J J| 10912 Sale |10912 10912} 4|| 108 110 ||Tex & N Ocon gold 5a_----- 1943|3 J ----| 9033 May’23]--_- 90% 

No of Cal guar g 5e_____---- 1938|A ©} 971s 100%|)100 Sept’23|....|| 100 102 ||Texas & Okla Ist gu g 58__..1943)/M §& ---0] B8ig Deo'S2i....}] osce coos 

North Wiseonsin Ist 6s--_-_-- 1930 J J} 1013, __..|100 June’22|__--|} -... ----||Texas & Pac ist gold 58_---- 2000/3 D| 891g Sale | 891g 8914 89g 96 

@g & L Cham ist gu 48 g_..1948)3 J) 63's 67 | 68 July’23)}---- 66 71 2d gold income 58---.---- ¢g2000|Mar| 40 ----| 51 Aug’23}--_- 40lg 54 

Ohio Conn Ry 4s8...-.-.----- 1943|M $} 891g _..-| 8612 Apr’23}/---- 8614 86% La Div B L Ist g 58_.-.-- 1931|}3 Jj 85g 8 B5ig 88 92 

Ohio River RR ist g 58..--- 1936}3 D} 95% __.-| 9653 May’23]_--- 9512 98'8l'Tol & Ohio Cent Ist gu 58_..1935|J 3} 97 97 Sept’23}-_._- 96 98% 
General gold 58___..-.-.--- 1937|A ©G| 941g Sale | 94), 941g 9 94lg Q5l2 Weatern Div ist g 58_-.--- 1935|A ©O| 93% 981!2/ 94 Sept’23}.._- 92% 96 

Ore & Cal ist guar g 56-..-.-- 1927\J 3} 99 9912) 99 9910} 15 98% LOU General gold 58. .....-..-- 1935|J DBD) 90 --.--| 901g Bept’23}___- 8753 92 

Ore RR & Nav con g 48___-_- 1946 3 D| 86's Sale | 861g 86 lg 3}| 84% 88 |/Tol Peo & West 48_....---- 1917/3 3} 30 32 0 5|| 2812 

Ore Short Line—Ist cons g 56.'46|/J 3) 100 Sale |100 10014 5 99 10412//Tol St L & W priieng 34s-_- ao J 3| 9512 9614) 947, 9514 9 931g 96% 
Guar con Se. .......--.--- 1946/3 J| 10012 Sale |1001%, 101 38 a 105 50-year gold 48_.....---- 950\|A O| 6812 6953) 683, 6853 9|| 681g 75 
Guar refund 48__....-.-.-- 1929|J DB) 9214 Sale | 915, 9214) 74 905g 927s/|\Tol W V & Ogu 4448 A_-_--- 1931 J 3} 94 96 9514 June’23)}____ 95%, 95te 

Oregon-Wash ist & ref 4s...1961/3 J} 79 Sale| 78% 79 | 108]| 75le 82 Series B 4448_._..------- 1933|J 3} 94 96 | 9414 Aug’23]_-_- O41, 96g 

Pacific Coast Co Ist g 58_...1946|3 Dj) 75 77:1 75 Sept’23)...-. 75 79% Pinte. . saaewwen 1942|M $| 86% ----| 867g Nov’22/_..-|] .... .... 

Pac RR of Mo Ist ext g 48_..1938/F A| 85%, __.-.| 85% Sept'’23)___- 84 865s||Tor Ham & Buff Ist g 48._.k1946|J BD) 78!2 8014) 80t4 July’23}_-_- 78l¢ 
2d extended gold 58. -_-_--- 1938/3 J3| 94%, ____| 943, 94% ij} 9453 97 ||Uister & Del Ist one g 58...1928|3 D| 9414 96 9414 Sept’23/____|| 94  Q5l, 

Paducah & Ilis Istsf 4448_.-1955|J 3) 89!2 91 | 90 Sept’23}___- 90 8691 Ist refunding g 48. ...---- 1952|A 0} 50% 6712) 70 Mar'23}_._- 66 #8670 

Paris-Lyons-Med RR 66_...1958|F A| 7253 Sale | 72% 7314] 119|| 65's 78!2||Union Pacific Ist g 48..---- 1947|J 3} 91 Sale | 9012 Olle} 124 884 

Paulista Ry 7s_.....-...--- 1942;M 8) 95 9612) 95le 9512 2 95'4 977%, 20-year conv 48. .....---- 1927|J 3| 9553 Sale | 953, 9573| 67 944 O8l, 

Pennsy!vania RR—cons g 48 1943|M N; 8812 _..-| 88!2 Sept’23)_.-- 88!2 93,4 lst & refunding 48_...-- g2008|M 8; 8ll2 Sale | 80 815s; 36 80 «88 
Consol goki 48__.._.__.-- SIM N| 877g 8812] 88le 881s 3}| 87% Dile 10-year perm secured 68_..1928/J J} 103 Sale |103 10333} 11}| 102% 105% 
4s stamped_-___._- May 11908|MN;| 87 8812! 88l2 Aug’23}_-_-- 85 90 ||UN J RR & Can gen 48__..1944|M 8} 90 9212; 91le June’23}-_--_- ou 9312 
Gilneas S068... .nccoccces F Al 94% 95 | 95% Sept’23/___. 92% 985s||Utab & Nor gold 58__..---- 1926|J 3} 991g 100 | 997g June’23}_-___ 991g 907%, 

neral 4}40............ 1965|3 D| 891g Sale | 891g 8953| 62 85%, 927s is! extended 48__......-.1933/J 3] 8912 -...| 9612 Apr'23)-_..- 91 01% 

| ipa. 1968|J D| 99le Sale | 98lg 9910} 127 98 1014%4||\Vundalia cons g 48 Ser A_...1955|/F A} 84 -...| 86 Apr’22]--._]} ---. -... 
10-year secured 7s__.._-- 1930|A O} 1087, Sale |1081l2 109 } 101}| 1061g 110%, Consol 48 Series B_......1957|M N/ 84 ----| 85 May’23}.... 85 87 
15-year secured 6448-.--.- 1936/F Aj 10814 Sale |107% 10853} 64/| 106's 111's||/Vera Cruz & P Ist gu4s_..1934|J J) .--. --..| 36 June’23}]_-_- 34 3712 

Pennsylvania Co— July coupon on.......--.---- wong CO otccl Be * SOPR8I.s-. 34 
Guar 34s coll trust reg A_2937|M S| 8212 867s) 8412 Nov’22}_...)) -.-. ---- ene MENON. ocacenecudoee - Rhea: ES, | gece Bat) ye 
Guar 3s coll trust Ser B_1941/A A| 82 --_--| 82 Sept’23)__._|| 81% 83'g!|Verdi V I & W Ist g 5s___-- 1926'™ 8} -.-- 9912) “9814 Mar’23|____|| “@8l, OR1g 
Guar 3s trust ctfsC....1942|/J D| 81 85 | 814, 814 2 814g §83'g||Virginia Mid Ser E 58__---- 1926M 8 Rig 987g 981g Sept’23}____ 98iy 98% 
Guar 3s trust ctfs D_..1944|J DB) S8ilg -.--| 81% 81% 1 Bla, Bis, General 5s_.....--------1936 MN 962 97 | 96'g Aug’23].._- 93 977% 
Guar 15-25-year gold 48..1931A O} 90 91 | 90l2 9012] 5 || 894 93. ||Va & So'w'n Ist gu 58------ 2003\3 J} Q1ls G4tz Olle Sept’23}_.__|| Olle 9B 
Guar 4s Ser FE... ...-.--- 1952'‘M Ni 86 Sale! 857s 86 10 84lo 90% lst cons 50-year 58------ 1958 A O!| 75 77% 7614 Aug’23}- enka 75% 81 











No price Frida latest bid and asked this week. @ Due Jan. 0 Due Fed. g Due June. A Due Julv *¢ Due Aug. 0 Due Oot. pDue Nov. ¢@ Due Des. s Ooston sale. 
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BONDS Week's | Range 1 BONOS 3 Week's 
N. Y. STOCK EXCHANGE ‘ ‘ Range or |} £ | N. Y. STOCK EXC HANGE - Range or 
> 


Week ending Oct. 5. ! .5. | Last Sale Week ending Oct. 5. 3 oe Last Sale 














| Bid Ask Low High\| N 0. | Low | sk| Love Han 
Virginian Ist 56 Series A__..1962\MI N| 3!2 Sale |” 36)| WOls +t United Ist cons g 4)48_.1932/3 5 85 853, 
Wabash lat goid 58 .-1939/M N { Sale | 943 95 | 93%, |Diamond Match sf deb 74s L¥36)% 105 10514 
2d gold 5s._.--- ---- 1939) F 85!2 ; 298 534) 8) 8S = BZi4' | Disilil sec Corp -onv 1st g 18 1927) 4 49 50 
ist lien 50-yr ¢ term 48. -1954|3 06 1g] 71 Sune’z3| \| 63'4 71 rust certificates of dep sit 4912 4912 
Det & Ch ext lst g 58..--1941)J y 96'2 | Dominiva Li _ & Swel 58. . 1945/5 785s 7958 
Des Moines Viv ist g 43- .1939\5 73% |Donner Steel 74 __ 194-15 893g 90 
Om Div Ist g 3448 19414 66'4 |du Pont (E 1) Powder 4348 -1936)3- _| $834 Sept’23 
To! & Ch Dis 78 ts... 1941/1 . ate juront de Nemuurs & Co. iM 2 11077 108 
Warren Ist ref gu ¢ 3448... -2000| F nt D iquesne Lt ist & coll 6s- *1949|J > 110312 «104% 
Wast Cent ist goid 46 80 D *beuture 7444 361 1061, June’ 23 
WO4& W iatcy gu 48_....-1924/F ‘ i ¢ j : 97%, 99 ast (luba sug 15-yref 2743 100 10058 
Wash Term let gu 348.---1945)F 4 | 7 | itl 76ig 80 |led E11 Gkn Ist con ¢ 4a. 3.-1930]4 89 Sept’23]- 
[st 40-year guar 48...---1945)F , 8234 lg June’23} i} 5'2 85'2)\ ied Klee Ul! Ist cous 4 58- - 1995) ; 100 Sept'23 
W Min W & N W Ist gu 58. .1930/ FP im § So Aug'23) 87'2 | ‘Ik Horn Coal evnv 63... --1925 9612 962 
West Maryland Ist ¢ 48...-1952|A ; ; é 65% peg he is & Fu 17443----193 slne 915g 9244 
West N Y & Palstg ba...-1! pasin 2 100 squit Gas Light 98-- 1932|M 96 Sept'23}- 
Gen gold 43. - 1943 81 | Federal Light & Trac 63..--1942|M 92 9312 
Western Pac lat Ser A 53_.-1946 m 83'2i| 73. sn ace eg 9812 9812 
B tg_....-.------------ 1946)M | 95 ||Fisk Ruboer Ist 8 f 83. -1941|M 1N212 «10314 
West Shore lst 4s guar... - 2361) 5 837g (Ft smith Lté& Ur ist g 58_.-1936|M 8) Sept’23]- 
Registered ano =--2361) 9 82 || Prameric ind & Dv 20- “yr TH48 42\3 8814 89 
Wheeling & L E 1st ¢ 58. --1926)a 9 | 9854 Ji 3} --- 7 99 ||Fran-isco sugar 7}43-----.-1942|M 10012 101 
Wheeling Div ist gold Ss. poses | 9 9 9 Pety'23) --- 53 99 ||Gas & bi of Borg Covons g 531949) 3 ¢ 9014 July'23}-- 
Exten & impt gold 58...-194u0/F , 9558 2" 2% - 95°3 |General Baking Ist 25-yr 68- vs 10012) 100 10012} 
Refunding 4148 Series A_.1966|M §| 44%) 4912 Sept'23)----|| 45i4 62 ||Gen Klectric deb g 3)¢8----1942\F 2 Sale | 8012 81 
RR Ist consol 4s 1949)M 2 Sule | 6 B02} Si 65!g'| Debenture 35.....------1952|M 101 |1001g 10112 
Wilk & East let gu g 5s----- 1942/5 D| 59i2 Sale | 49% 5Jte 60 ||Gen Refr lat . g 68 Ser A--1952)F 2Sale | 9712 972 
Will & 8 F Ist gold 58....--1935 5 5 9953 Sept’ 23] --- -|} 101 |lGoodrich Co 6! 1947/\J ; Sale | 99 9914 
Winston-Salem 8 B let 48--1960/5 3) le 8 H 4 Sli Goodyear Tire & Rub istsf §s'41 _M Sale |1155g 11612 
Wis Cent 50-yr Ist geo 48 ..1949 5 | 5 | 76 76 741 82 10-year 8 f deb z 53-- 1931 F Sale |10112 102 
Sup & Dui div & term Ist 45 °36\m N ‘ | 76 Sept’2: & 80%s|'Granby Cons M 8 & P con 68 A’z5 M 91 | 91 91 
W & Con East ist 454s8-.-_-.-- 19435\5 571e | 65 May 22 a Stamped ......-.-.------- 19 25 Mi _..-| 92 June’ 
| il Conv deben 8s_------- 25 ™Mi 93 | 92le oatel 
INDUSTRIALS Gray & Davis 73 1932) F 91 | 90 91 
Adams Express coll tr g 48..1948 Mm Sale { é } ta $058 ‘Great Falls Power ist a i 5a_ 1940|M 100 98%, July’23 
Ajax Rubber 56 1936); p] Git2 92 | § o |) 3 99'4! Hackensack Wa er 48. -_---1952)J 81 | 80l4 Sept'23 
Alaska Gold M deb 6s A----1925\mq sg! 5! } 5'g 5! 2)! 8 | Havanak RvL& P gen 53 A 1954M 821g 82\4 83 
Conv deb 6s series & 1926m 3) 515 de sept a 6'2) Huvana Klee consul ¢ 58. ---1952 F Sale 93l4 9312 
Am Agric Chem 18 58 ioaile | 9612 8714) UGle O7i4 $}} 95 100\2 Hershey Cuoe lat sf g 68. --1942 M Sale Q8le 
ist ref 6 f 7348 8 196) . 104%) Hollaud-Amer Line 6s (ft) -1947|M 53 Sale 825s 
Amer ap Chain 6s. ... L933] @ 97%4' Hudson Co Gus ist g 53__--1949 M 94% 9312 
Am Cot Oi! debenture 5s. --1931 im 59 Sale | 6 5912) 7) 59 B02! Humble Oil & (Refining 5448-1932 J Sale | 945, 
Am Dock & [mj t gu 68----1936) 5 Vor 57 -- ---= ----|/{[Hinvis Bell Telephone 58 wi 1955 J Sale | 931g 
Amer Repubiice 6s 1937) 4 8 sale j 8612 y 8: 90's) [linois Sicel deb 4448------1940 A Sale 
Am Sin & K Ist 30- yr Geser A1047\a | 91% Sale} 90%, Ola) & ‘a 92% Ind Nat G & O 5s_-- ane 
62a b "=" Thp37]4 Sale | lo ly} §61)) 99% 102 [indiana Ste“ lst 5s 100 
Aimer Sugar Refining 68 1937 Sale 7 Vz 104 |itnversoll Rand Ist 58. _- 9812 
4m Telep & Teleg coll tr 43_1929|7 921 Sale | 92ig 92s 9u\} ig 93's) i tnterburo Me “trop coll 4148. - ; betes 
Convertible 48.......--- 1936\m%q 5 Sale { 89! 7) ; 90's Certificates of deposit | | 
20-year conv 448 1933mM s 2le Q2le 3 5) 103 || Guar Tr Co etfs 16% stamy << 1 ete A te as 
$0-yeat coll tr Se... -..--1046/5 8 Sale 5 101 |\Interboro Rap Tran Ist 58. - 1966) a | 604 Sale 
7-year convertible 68.---1925|5 Sak $lz 117!2]| stamped .....------- : 3012 Sale | 5 Sate 127 
Am Wat Wks & Ilec 5a--. “19354| 4 83%, Sale 36 || 10-year 6s 032|A 5 Sale | 57 58! 8} 49 
Am Writ Paper 8 f 7-6s_.--- 1939) 3 Sale 85'4)) 7 ' 85. Sale | > 
Anaconda Copper 6s 1963 lg Sale 98 4)/ Int Agric Corp 1st 20-yr 58-1! 932M N] 6: 6612 
78 ..-----------~---~-<- 193% tr Sale 2 10444)! Inter Mercan Marines f63..1941,A 78 Sale | 765 
Armour & Co Ist real est 4)481939 31g Sale 90 |/[nternational Paper 58- - - -- 1947/3 85 | 
Atlanta Gas Light 58 1947 7 ----l| ist & ref 58 B --1947|3 J} 8312 Sale | g2 
Atlantic Fruit conv deb 78 A.1934 40'2'| surzens Wke 68 (flat price) --1947|5 7719 Sale | 7 
Trust certificates of deposit—__ rt Kunsus City Pow & Lt ds.-1952)M 8812 Sale | 
do stamped Kan Gas & E! 63 1952) | 94 Sale | 
Atlantic Refg deb 5s_-_.---1937 4i|Kayvser & Co 7s - -1942 512 106 . 9] 10218 
Baldw Loco Works Ist Se- --1940 rs |Kelly-Spriugfield Tire Rs. N) Sale (104 p5 14} 5}, 104 
Barnadall Corp sf conv 8% A1931 103 ||Keysvoue felep Co Ist 5s 721935|J 71% .-.-| 94le J "i | 
Bell Telephone of Pa 58----1948 99\g|lKings Co Fl L & Pg 58 ~~" 493714 3, 99 | 97 7 06i4 
Beth Stee! lat ext ef 5s 5'2 100 || Purchase money 68- nL 997A uli i ‘ 10819 
ist & ref 58 guar A 97'g|| Convertible deb 6s- - ----- 1925 M 7g, Sept’ 2: 9773 
erom omer. 93!2)| Kings County El ist g 48---1949|F Sule | 7112 2! 21) 69lg 
100 Stamped guar 4s.-.-----1949\F ‘ 75le 72 ‘ 2), e& 
937g) Kings County Lighting 58--1954) \J § 79%4, 7514 June’ 23) Re 754 
- = 80 || 6%s 1954/J 96%! 95 Sept’22)___- 
99 | 982 Luv's || Kinney Co 7s 2 Sale 10153 10212|12]| 99l2 
2 Sale 9212 ; 93%! Lackawanna Steel 5s A- Sale | 8814 89 16|| 87 
6512] 64 Sept'23y-- -- Lac Gus L of St iret & ext 581934) A 95 | 941, 9414) S|| 89% 
86 | 86 Sept'23 - ‘ Lehigh C & Nav sf 44s A--1954)5 9112 Qitz Sept'23).__-]| 88le 


2Sale | 9612 972 Lehigh Valley Coal 5s 1933) J 9812 973, 97%! 5]! 97% 
104 |102%8 103 ‘ 1UUl, 


48 : ----| 831g ry re | Bees 
106%g/105!3 106! 8|| 105 2\Lex Av & P F 1st gu g 5s- 3)! | 4014 Sale | 4014 4044; 6 


2Sale {10712 108 | ; 106 we iggett & Myers Tobac 78_.1944|A O| Sale 117 117 13}| 112 
.---| 65 July’23}--.- | 1951|F 57g 9634' 955g 9658) 31]| 93 
2 Nov’'22]-- 514 Sale (1141, 115%) 19] Lll% 
pesskive Rapid Tran g 58..1945 5g _ 73 F 9512) 95 95%3| 13 
Trust certificates . 25g Sale | 7: 72% op & El 5a (wi) -- 1952;MN ----| 8653 87 12}| 
ist refund conv gold 4a_~..2002 al Sept’ 23) _- Mayma Cop 10-yr conv g 78- 1932'3 8 ile 108% 109 6 
3-yr 7% secured notes,_..1921 Sale 84 89 Manati Sugar 744s 1942|A Sule | 9733 98 52 
Certificates of deposit Sale | 8612 89 Manhat Ry (NY) cons g 48-1990\A Sale | 55ig 5653; 29 
Ctfs of deposit stamped __- Sale | 8: 8414 2013! 3 55 | 5012 July’23)___- 
Bklyn Un E! Ist g 4-58 Sale ( 791g Sale | 9612 97 | 4 
7958 7933 86 | 8212 June’23\___- 
9614) 96 9614 Sale | 931g 9353, 45 
1092 10912 Sale 9612) 13 
1037s 10312 


119 115 | 1 
1095 10812 10812 Without warrant attached_.-__/A 102 1014! 56 
* 9112 June’23 7s Series B om 112 1 
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Sale | Y4ly 
100% 8} LOOl2g 

2 Sale 06 
Bale | 97le 

99 YY 
2 Sale | Dil, 
Sale | 884% 
Sale | 965, 
Sale 88!4 
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5% 
Booth Fisheries deb s f 68__.1926 
Braden Cop M coll trs f 66_.1931 
Brier Hil! Stee! Ist 54%s8- _. 1942 
B’way & 7th Av Istc g 58..1943 
Brooklyn City KR 5s 
Bklyn Edison inc gen 58 A. - 1949 
Genera! 6s Series B 1 
General 7s Serica C 
General 7s Series D 
Bklyn Qu Co & Sub con gtd a Pe 
ist 


ws 
or 


J 
mM 
) 
J 
J 
mM 
) 
« F 
F 
A 
F 
A 
J 
J 
4 
J 
J 
J 
M 
J 
A 


Cu ZG0nune 


1 ©4 


+ 8 Se Reet 
Be 


+ 6 Gate 
_ 


a ee 


\|Manila Elec 78 

Manila Elec Ry & Lts f 58..1953, M 

||Market St Ry lst cons 5s- ~.1924|M 

5-year 6% notes. -.--.----- 1924|A 
Marland Oils f 8s with war’nts’31/A 





8 950 
— Un Gas ist cons g 5s- oS 


Butt & Busq [ron sf 5s 
Bush —— lst 4s 


pOoowmmZ0ood 


' 
‘ 
' 
' 


120 
827%| 81 Sept'23 | do without warrants ----.-- Sale 100%! 105 
“85lz Sale 8412 8512 Merchants & Mtrs Exch 78. 194213 105 = 33 
91 Sale , 91 9112 3% |Metr Ed ist&ref g 68 Ser B-1952,F 9812, 62 
9612 Sale | 9614 = 96 !2 Metr Power 68 1953) 3 9512 
95 97 | 95 95 94 Mexican Petroleum s f 88-_ - -1936 10353} 22 
93 Sale| 92% 93 Mich State Telep ist 58 ‘ 997% 
101 10L'g/101!2 «10112 y Midvale steel & O conv 8 f 58 1936 8512 86 
---- 99 | 9812 Sept’23}_ -m Certificates of deposit. ---1936 87 Sept'23 
8614 88 | 8512 Sept’23) Milw Klee Ry & Lt cons g 5s 1926 


98%, 9834 
9714 Sale | 97 9712 Refunding & exten 4)48--1931 89 Bept'a 23 
120 Sale j}119 121 Gen 58 A 195 


9314 Sale | 93144 93% i, Ae, 1961 
73 Sale | 73% 75 37s|| Milwaukee Gas L lst 43_...1927 
997g Sale | 997g 997g ‘ Montana Power Ist 5s A_._.1943 
99 Sale| 984 99 96 103\4||Montreal Tram ist & ref 58-1941 
9412 97 | 9644 9634 99%4|| Morris & Co Ist s f 4448__-.1939 
9614 Sale‘| 96 97 : Mortgage Bond 4s 1966 

58 


Building 58 guar tax ex. -_- sant 
Cal G & E Corp 5s 
Oamaguey Sug Istaf g 7s8--- ioeg 
Canada 8S Lines istcoll s f 78 '42 


>ZOrU 


Canada Gen Elec Co 68....1942 
Cent Dist Tel Ist 30-year 58.1943 
Cent Foundry ist s f 6s__..1931 
Cent Leather 20-year g one 
3 
Ch G L & Coke Ist gu g 58. _1937 
Chicago Bye B96 Diisaccces 1927 
Chicago Tel 5s 
Chile Copper 6s Ser A 
Cincin Gas & Elec ist & ref 58’ 56 
548 Ser B due Jan 1 
Colo F & I Cogenstf bon 1943 
Col Indus Ist & coll 5s gu. ..1934 
Columbia G & E Ist 5s 
Stam 


OperzozowouEZZarr 


8914 8914 
814 81 31% 
93i2g 9312 9378 
95 9434 95 
8812 Sale | 8814 8834 8634 91 
7853 7914] 79 7938 73lg 87% 
co ----| 83 Apr’l4 eine 
92i2 9312] 9212 Sept’ 33 Sits oe 931g 
913g 9312] 915g Sept’: 
cece aco} O6lg ev'ss 951g Sate 
62 73 | 61 61 2}| 554 67% 
92 95% 


Se 


aaah zage 


8612 8714) 8612 Sept’23 ‘ 
7512 757s) 7512 75’8 4 Mu Fuel Gas Ist cu g 58___.1947 
965g 97 | 96le 98l2 Mut Un gtd bds ext 5% .._-1941 
9614 9654, 963, 9654 Nassau Elec guar gold 4s__.1951 
idee 10 Sept'23 National Acme 748 1931 
921e 9212 Sept’23} __- ||Nat Enam & Stampg ist 58.1929 
6934 70 70 Nat Starch 20-yeur deb 58-_-1930 
87 Sale | 85l2 87 National Tube Ist 5s 
1001g 10034) 100 10014 Newark Con Gas 56 
9812 99 | 98leg 9812 New England Te! & Tel 58__1952 
os ue Sept’23}_ New Orl Ry & Lt gen 444s__1935 
791g 8034 80 ‘ N Y Air Brake Ist conv 6s__1928 
8614 86l2 $6 lg 87 90 ||N Y Dock 50-yr Ist g 48. __.1951 
923, _...| 94 Aug'23 NY Edison Ist & ref 6443 AL oe 
8612 Sale | 86 88 : ‘ 948 
100 =10014)100 100 Purchase money g 4a77 771949 
9914 100 | 9914 = 9914 N Y Munic Ry Ist s f 5s A__1966 
91 90 90 5 N YQEIL&€4 P Ist g 48___.1930 
8833) 871s : N Y Rys Ist R E & ref 48__.1942 
Sale | 9: : 98'4/| Certificates of deposit 
Sale 10812 | 30-year adj inc 5s 
9212] Y2l¢e 212 94'4 Certificates of deposit_____- 
ethics ----||N Y State Rys Ist cons 44s fee 
86 2 } 90 6 962 


Col & 9th Av lst gu g 58_.__1993 
Columbus Gas Ist gold 56__1932 
Commercia) Cable ist g 48__2397 

Commonwealth Power 6s___1947 

Comp Azu Bara 7s 

Computing-Tab-Rec s f 6s_ "1941 

Conn Ry & L Ist & ref g 4448 1951 
Stamped guar 44s 1951 

Cons Coal! of Md Ist & ref 58 1950 

Con G Co of Ch Ist gu g 5s_ -1936 

Consumers Power 195 

Corn Prod Refg s f g 5s 
lst 25-yr sf 58........--. 193 

Crown Cork & Seal 6s 

Cuba Cane Sugar conv 7s___1930 
Conv deben stamped 8% _1930 

Cuban Am Sugar Ist coll 88.1931 

Cumb T & T Ist & gen 5s___1937 

Denver Cons Tramw 5s_.._1933 

a Ae -ndaledi ® 51 bes : 

Dery Corp ( ) 78 94: 774 lp 99 ||N Y Steam Ist 25-yr6s Ser A 19371 “94 Sale | 931g ‘ 

Detroit Edison ist coll tr 5s_ 1933 ee 7 100!3||N Y Telep Ist & gens f 444s_1939)) 94 Sale | 9353 94 9514 
1st & ref 5s Series A MS Sale 7 f 98 30-year deben sf 63__.Feb1949/F A] 105 105%4/10453 10514 108% 
lst & ref 6s Series B 2% Sale '102l2 2211 LOL = 1041g'' 20-year refunding gold 48_1941'A ©! 10412 Sale ‘104ig 104%! 105 214 L107 

“No price Friday; latest bid and asked. a Due Jan. 4 Due April. ¢ Due March. e Due May. g Due June. 


9212 Sale | 92 93 
9534 9912) 9712 June’23 97 Q7lg 
95 100 95 «6 Aug'23 95 95 
9912 Sale | 99 9912 7 97 101lg 
933g 9434) 9314 Sept'23 921, 95 
9714 Sale 951g 100 
eee g 62 62 
102 102%4!10% 1|} 100 104 
7412 80 
10653 1121, 
9512 100 
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963g Sept'23 

2814 29:4 

27 2812 

2 2\2 
2 2 
5934 62 

88 Sept'23 
94 
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h Due July. k Due Aug. 0 Due Oct. DDue Dec. sUption sale 
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New York Bond Record—Concluded—Page 5 Quotations of Sundry Securities 
3 ) ; All bond prices are “and interest” except where marked “f” 
BONDS =3 Price Week's 3 Range Standard Oil Stocks Par, Bid | Ask itroac Equipments = PerC) .Bists 
N.Y.STOCK EXCHANGE St Friday Range or #3 | Since Anglo-American Oil new. £11 *1419) 1434) My ree i 5.65 5.35 
Week ending Oct. 5. is Oct. 5. Last Sale | 3%}; Jan. 1 Atlantic Refining. .__.__ 100) 104 |109 Equipment 6/48. ....-.--. 0.50 5.30 
Bid Ask| Low High No \Low High a reerees ----- eee : 0 ats 117 ||Baltimore & Ohio 6s___.... 5.80. 5.40 
E zs g d e Serymser Co____. ) K F oF L wane . : 
Niagera Falls Power Ist 5s_-1932)2 J) 100 Sale | 99% 100 12/| 9514 101 | Buckeye Pipe Line Co__50! *7912 "30 Butt Rech & Pites coun 68. 350) 330 
Ref & gen 6s-__.-....-- a1932/A O} 1031s Sale |10312 103%] 7 10112 105 | Chesebrough Mfg new__100| 225 |235 ||Canadian Pacific 444s & 63.| 5.55| 5.25 
Niag Lock & O Pow Ist 58_-1954|M N 99%; -____]100 100 1}| 9712 100 Preferred new...._._- 100} 110 |114 ||Gentral RR of N J 63__.-_- 5.60) 5.30 
No Amer Edison 68-------- 1952|/M S} 92 -Sale | 9ile 92 36|| 91 96 | Continental Oll new__.. 25) *37 | 39 Chesapeake & Ohio 68. 5.75) 5.45 
Nor Ohio Trac & Light 68__.1947/M S| 93 sale | 92 93 23] 90 95 | Crescent Pipe Line Co_. 50} *17 18 Equipment 6448 --...| 8.60) 5.30 
Nor States Power 25-yr 58 A-1941 ny O| 90 Sale | 8912 90 | 20|| 875g 93 | Cumbertand Pine Line_.100) 105 |107 Equipment 58.....-..--- 5.60) 5.30 
ist & ref 25-year 6s Ser B-1941/A O} 190 Sale | 9912 100 71\| 98% 102 | Eureka Pipe Line Co__..100} 98 |100 ||Chicago Burl & Quincy 68..} 5.65| 5.30 
Northwest'n Beil T ist 78 A-1941|F A| 1073, Sale {10712 10744) 49]| 107 108g | Galena Signal Oilcom_..100) 60 | 61 Chicago & Eastern Ill 544s-} 6.25] 5.50 
North W T Ist fd g 4}48 gtd_1934/5 J} 907 | 911g May'23|----|| 9133 92ig| Preferred old_______- 100) 110 |114 |\Chicago & North West 44s} 5.45] 5.25 
= Public Service 7},8.---1946|A QO] 104 Sale |104 104 2}; 101 +108 Preferred new. -_..... 190} 104 [106 Equipment 6s. _........- 5.70) 5.40 
~ == ------------------ 1947 F Al 101 Sale |100 101 4|| 99% 10514 | Humble Oil & Ref new__ 25 *3012} 31le Equipment $4s8_--.-----| 5.50] 5.30 
enuis Power N F Ist 53---1943|/F Aj 943; Sale | 94% 95 1}; 92%, 9612 | Illinois Pipe Line__.__-- 100! 156 |159 ||Chic RI & Pac 4)48 & 58 5.80) 5.45 
Ontario Transmission 5s___-1 45/0 N| 93 937s} 9373 Sept’23}--- | 9244 96 | Imperial Oil.___._.._.. 25] *99 [100 Equipment 63_. bere Fy) 
Otis Steet Ss... ._---. 1O41/F Al 9712 Sale | 97 9712) 13]) 96 10112 | Indiana Pipe Line Co_-- 50| *89 | 90 ||Colorado & Southern 68....| 8.75] 5.40 
ist 25-yearsfg7sSer il! 1%47/F Al 913; Sale | Q1te 9134 3 90'2 947 | International Petroleum-(t) *15%4| 16 ||/Delaware & Hudson 6a8_--_- 5.65) 5.35 
Pacific G & E) gen & ref 5a. _} "4 2\3 J} 887g Sale SSt2 8912 22| 8812 93l4 | Magnolia Petroleum_---100) 135 }138 ||Erie 44s & 5s 6.25) 5.80 
Pac Pow&Lt Isté&ref 20-yr 58 '30/F Al 92 Sale | 92 9212] 13/897 94 | National Transit Co_-12 50| #23 | 24 Equipment 6s_...-..--.-| 6.40] 6.00 
Pacifie Tei & Tel let 5s- 1937) J 4 O55, 96 95384 9534} 27|| 948% 9912 | New York Transit Co. “1001 92 95 |\Great Northern 6s____.___. 5.65| 5.35 
| SR ae “19: 52) N]| 903g Sale | 903 9073} 13]| 88 9212 | Northern Pipe Line Co__100 103 |106 ||Hocking Valley fis___._.__- 5.75) 5.45 
Pan-Amer P & T Ist 10-yr 73 1930/F Al 104 Sale {10212 104 19) 102 10558 | Ohio Oil new_- - 25] *56 57 ||Llinois Central 4448 & 58.__| 5.45] 5.25 
Pat & Passaic G & El cons 5s 1949/M 8! 9316 | 931g Sept’23]____|| 9253 94 | Penn Mex Fuel Go___-- 25 *2712) 2812|| Equipment 68___________ 5.65) 5.35 
Peop Gas & C Ist cons g 63_.1942/A O} 10519 Sale |1043g 109512 6) 104%3 108 rairie Oil & Gas new__-100| 170 1172 || Equipment 7s & 644s____| 5.50] 5.30 
Refunding SEO odeawon 1947|M S| 8914 8934} S91, RGlo 6 87's 94 | Prairie Pipe Line new 100) 98 99 | Kanawha & Michigan 68-__. 5.85! 6.45 
Philadelphia Co 6s A__._--- 1944)F Al 100% Sale | 9834 1003 48]| 982 10112 Solar Refining._...-.-- 100| 176 |183 ||. Equipment 4'4s-___--..- 5.65| 5.25 
iis cacteiucgnony once S|} 893; Sale | 89 9953} 29]) 88l2 91!2 | Southern Pipe Line Co--100} 93!2| 95 ||Louisville & Nashville 6s.._| 5.65! 5.40 
Pierce-Arrow 8s___..------ 1942/M 8) 73 Sale | 73 7414) 37] 65lg 82%, | South Penn Oil_ -----100] 122 1125 Equipment 6448- ..-..-_. 5.55) 5.30 
Preres Ofi 6 { G....-.-.----- 1931|J D, 81 Sale 89 $1 | 4)) 70 «98 | Southwest Pa Pipe Lines-100| 81 | 82 Michigan Central 5s & 68__| 6.50 5.25 
Pleasant Val Coal Ist asf 53 1928/J J 89%, | 905g Sept’23]__- {| 89 9033 | Standard Oil (California) 25 *5314| 5334||Minn St P& SSM 48 & bs 5.75| 5.40 
Pocah Con Colliers Ist $f58-1957|J 3} 9014 Q2te! 9134 92 | 5|| 90's 945 Standard Oil (Indiana).- 25) *56%) 5653 | Equipment 64s & 7s_._.| 5.85 5.45 
Portiand Gen Elec Ist 5s- -- 193: 515 J) 941g _...| 94108 pt'23 |. -|| 9llz 952 | Standard Oi! (Kan)..--- 25) *4012] 4112 |Missourt Kansas & Texas 6s! 6.00 5.50 
Portland Ry Ist & ref 58-.--1930'M N/ 873, 89 | 873; Sept’23|____|| 84% 88 | Standard Oll (Kentucky) 25) *92 | 93 ||Missouri Pacific 68 & 6448__| 5.85 4.45 
Portland Ry, Lt & P Ist ref 58 "42\F A 82 8212] 8214 8310} 30)| 82 867s | Standard Oll (Nebraska) 100] 210 |220 Mobile & Ohio 444s & 58__., 5.75. 5.30 
fT EERE 1947|M1  . -- Q3le, 9234 9234) 1 |! 93 96's | Standard Oil of New Jer_ 2! 5 | *34 3414 |New York Central 444s & 5s] 5.6 1] 5.35 
Ist & refund 74s Ser A-.-1946/M N] 1043; Sale 10434 105 5\| 103% 10714 le 100/*115 |117 Equipment 6s._...-...--- 5.7 | 5.40 
Porto Rican Am Tob 86----1921, MN) 105 ____|105 105 1)| 101% 106. | standard Oll ot New York 25) *43 | 4314] Equipment 7s.-.-......- 5.6 | 5.40 
Steel ar 5s..-.---- 1933\J J} 90. Sale| 90 « 92 33|| 875 93% | Standard Oil (Ohio) - -- -- 100) 275 200 Norfolk & Western 4448___-| 5.3 | 5.10 
Prod & Ref sf $3(with war’nts)'31|3 D:) 10947111 10812 109 9} 108 13312 Preferred... - - -..100) 118 |120 | Northern Pacific 78_--.---- 5.5 | 5.30 
Without warrants attached - a @ 101! Sale |101 10212} 32|| 100 10812 Swan & Finch ~acepesl Onn fe | SS Pacific Fruit Express 78_._-] 5.5 | 3.35 
Pub Serv Corp of N J gen 58-1959/A OQ; 80 Sale | 79%, 80 17\| 79% 86 | Union Tans Car Co....100| 86 | 90 ||Pennsylvania RR eq 68 & 68} 5.6 | 3.3 
Punta Alegre Sugar 78- - - - - - 1937/J J) 110%"Sale |1091, 11012) 61|| 105 124 Preforred__.......--- 106} 107 |108 ||Pitts & Lake Erie 64s-_---- 5.5 | 5.30 
Rapid Transit Sec 6s_-_----- 1968) --| 667g Sale | 65! 6728, 937 65's 7458) Vacuum Oil new__._--- 25) *491n' 493, Equipment 6s__....----- 5.5 | 5.40 
Remington Arms 6s -------- 1937|M N| 93%, Sale | 93 94 | 41|| 90% 96 | w ashington Oil_.__---- 10! *19 | 21 {|/Reading Co 4%s & 5a___-_- 5.3 | 5.10 
bar v4 I & 8 10-30-yr 5881--1940/A O! g955 Sale | 895g 89%! 18) 89 v6ls |\St Louis & San Francisco 58-| 5.8 | 5.50 
eRmene die Aa een ot 1953/3 Ji sg 87 | 87 8712] 12!| 87 945g! Other Oi! Stocks | | \|Seaboard Air Line 4s & Ss} 5.9] 5.50 
mobeins & Myerssf 78-----1952'3 D| 921. 9614| 9512 Sept’23! 9612 99 | Aiiantic Lobos Oil... _(t)] +234! 314! Southern Pacific Co 4%s__| 5.3 | 5.10 
Roch & Pitts Coal & Iron 58-1946 MN} 99° ____| 91 Jan'23) |} 91 OL OS Se aree 50) *10 | 15 Equipment 7s__..-.----- 5.51 5.30 
Rogers-Brown Iron Co caste tes N/ 81 Sale | 80 81 20) 80 $3 | Gulf Oil new__ a. 6 52 Southern Ry 4448 & 5s__--- 5.6 | 5.25 
; | | Mexican Eagte Oil - 5, *41e| Sle Equipment 6s8.........-- 5.8.] 5.50 
St Jos Ry, L, H & P 58-----1937|M N| 79ie 82 | 7958 7953! 1|| 77 79s | Mutual Oll.............- 5 914] 93g Tolelo & Ohio Central 6s__.| 5.8.| 5.50 
St Joseph Stk Yds Ist g 44819303 J) g5io __ 8513 Dec'22| | -z-- ---- | National Fuel Gas_----- 100} 82 | 85 ||Union Pacific 78__.-_-_----- 5.4i] 5.25 
8t L Rock Mt & P 58 stmpd-1955'J 3| 753, 8112] 77! 7713| +5'8 B4lo | Sait Creek Producers... 10) *1834) 19 
St Louis Transit 58-------- 1924|A O} _ a 571, Sept'23 | 57'4 62 | Sapulpa Refining...-.---- *lis} 2 Tobacco Stocks 
8t Paul City Cable 5s------1937)5 | 875g ..--| 92 Sept'23 |} 92 Ys American Cigar common 100} 78 | 81 
Saks Co7s_____.- <--2----- 1942\M 3! 101 192%|10212 103 4] 100 103% Public Utilities Preferred__.------.-- 100! 83 | 88 
San Antonio Pub Ser 68----1952/9 J) oii, 9212) 9115 9112) 2) 99 4434] Amer Gas & Elec new..-(t)| *37 | 38 |lamer Machine & Fary..100| 140 | _. 
Sharon Steel Hoop Ist 8sser A’41.M S| 991, Sale | 99 9914; Rg!) 97 104 Preferred.........-- 50) *42 43 ||British-Amer Tobac ord. £1] *241.| 25 
Sheffield Farms 648- ------ 1942)A QO} 10034 103 {10012 101%] = 8|| -99tz 103 Deb 68 2014---..-- M&N| 94 | 95 || Beasrer_.......---.--- £1] *2419) 25 
Sterra & San Fran Power 58-1949/F A] ga gale | 84 84 1}| 82!2 8712) Amer Light & Trac com_100| 115 |116 ||Helrme (Geo W) Co, new 25)* ____| 57 
Sinclair Cons Oi) 15-year 73-1937|M S|} 933; Sale | 93 9432] 88|} 92 Olle Preferred_.-_--.. ---100; 90 | 91 || Preferred....__..--.. 109) 110 {114 
648 B (w i)_-----.-----1938|3 D) 612 Sale | 855s 8612) 93) 85 97l4) Amer Power & Lt com_.100| 166 |168 |\Imperial Tob of G B & Irel’d! *1612] 1712 
Sinclair Crude Ol 5}48----- i925}A O} 96° Sale | 9512 —96s| 121)) 94 100%] Preferred... .------- 100| 8212! 84 |\Int Cigar Machinery-..100|] 58 | 65 
Oe cccsesecesecs +eesee 1926|F A 957g Sale | 9414 957 8!} 9353 O97% Deb 63 2016_-_- M&S) 9012) 9112'|Johnson Tin Foll & Met.100] 80 | 90 
Sinclair Pipe Line 5s------- 1942/4 ©] Bilg Sale | 80% 82 | 17|| 80'4 89g] Amer Public Util com_.100| 25 | 35 ||MacAndrews & Forbes..100| 132 |136 
South Porto Rico Sugar 78. i 41/3 D) 1002 10012/100 10034 18] Y8lz 102 7% prior pref.....--.- 100! 66 68 Preferred_._.__....--- 100} 95 99 
South Bell Tel & T Istsf58-1941'3 3] o4ip Sale | 94 9Alg 17|| 9034 9578 % partic pref ....--- 100} 43 | 49 |iMengel Co_._..------- 100} 20 | 24 
Southern Colo Power 68----1947/J 3) 39 Sale | 89 8912; 10)) 87le 92 6° preferred_.-.---.100) 55 | _.__||Porto Rican-Amer Tob..100] 70 | 76 
Stand Gas & F) conv 3 f68--1926|)J BD) 981, 995s; 987%, 190!2| 30 | 867a 100!2 | Riackstone ValGé& Ecom 50) *7 73 Scrip.... 7 Ls 
Standard Milling Ist 58-----1930 MN] 943, 9312! 9614 Sept'23 |} 997% 994 | Carolina Pow & Lt com_100| 73 | 77 |lUntversal Leaf Tob com.100| 89 | 92 
Steel & Tube gensf7sserC-1951)3 J) 10515 Sale !10455 105l2| 75|| 100 10712 | Cities Service Co com_.-100] 131 |133 EE RASS 00! 89 | 93 
Sugar Estates (Orient!) 78--1942'M §} 95 96 9512 9513] | 95g 90%, Preferred.......-----100] 6612) 67 |ivoung (J 8) Co-......-- 100} 105 |110 
Syracuse Lighting Ist g 5s--1951\3 Dj 92 .--| 911, July’23]__ 90lg G12 | CitiesService Bankers’Shares| 1314) 133, Preferred. ..........- 100] 100 | ..-- 
Light & Power Cocolirsf5s'54\J J} 833, 8614) 8353 Sept'23)____ | 8353 86 | Colorado Power com_..-100) 19 | 20 
Tenn Coal, Iron & RR gen 5s"5l'J 3) 99 --|100 Aug’23}____|| 98!8 101 Preferred........---- 100} 93 | 96 Rubber Stocks(Cleseland) 
Tennessee Cop Ist conv 68--1925/M MN] 9935 10012! 991, 9912 7| 9914 10112 | Com'w’th Pow, Ry & Lt_100! 32 | 34 ||Firestone Tire & Rubcom 10} *66 | 68 
Tennessee Elec Power 68----1947|5 1D] 931c Sale | 93 9312 2 92's 95 Com’w'th Pow Corp pref 100} 72 | 74 || 6% preferred_..._._- 100} __._| 92 
Third Ave Ist ref 48..-.----- 1960;3 Jl 541, 554! 55 5514] 6 5212 62 Consumers Power pref..100! 87 |___.|| 7% preferred______-- 00| 86 | 90 
Adjustment income 58---21960/A4 O| 46 47 | 45, 4914; 85|) 45 62%] Elec Bond & Share pref-100| *9614, 9714\|General Tire & Rub com 50/* ____|170 
Third Ave Ry Ist g 5s------ 19373 3} 91 96 | 94 94 1}} 90 9514 | Federal Light & T enotient??) "66 | GS fi Prefered...........- 94 | 98 
Tide Water Oi1 6}48-------- 1931/F A} 102%; Sale }10214 10235] 17|| 10112 105 Preferred_._...-.--.--- 00) *68 | 70 ||\Goodyear Tire & Rceom.100} 10 | 11 
Tobacco Products s f 78----1931|J D| 197 Sale 10514 107 10|| 102% 107 Lehigh Power Securities - ‘Dl 2119! 2212||Goody’r T&R of Can pf_100\9 ____| 80 
Toledo Edison 78----------1941.M $| 105% 106 |105% 10612! 21|| 105!g 1075s | \fississippi Riv Pow com 100| 1919) 2112|'Mason Tire & Rub com- (a) *1lg) 1% 
Toledo Trac, L. & P 68------1925,F A} 9734 Sale | 9734 9812} 10 9712 912g Preferred. .._....---.-. 100! 80 83 || Preferred__.....-.-.-- 100} 14 | 16 
Trenton G & El Ist g 58----1949m S| 921, 9214 July’23/}____|| 92% 95 First mtge 58, 1951--J&J| 9014) 9114||Miller Rubber__..._--- 100} _...| 67 
Undergr of London 60. --- ee J} 85 85 85 4|!| 85° 9314 S F g deb 7s 1935-.M&N) 100 |102 Preferred___.....-..- Mt wedak OF 
amenme 66.......--.---- 1948/9 J) 8853 ____] 88 88 3|| 865 89 | Nat Power & Lt essen )| *4912) 5012/|Mohawk Rubber... -_--- ES ee 
Union Bag & Paper 68 - - -- - - 1942 MN] 96le Sale | 9612 9712} 20|| 95 99 ees (t)| *85 | 86 ees ee 35 
Union Elec Lt & P Ist g 58--1932 M$} 953; 9612] 9512 9615 8|| 95 97% Income 7s 1972___-__J&J 87 | 88 |\Seiberling Tire & eae #434) Ble 
Hrd 91ly 915g] Olly o11e| 17|| 88'4 92 | Northern Ohio Electric. re )} *8 | 11 EEE 35 | 45 
Union Elev (Chicago) 58----1945}4 0) ___ 70 | 70 June’23!____|| 70 70 en pn ee 100| 24 | 26 ||Swinehart Tire & R com. 100 mee | 
Union Oil 5e....---------- 1931'5 J} ____ 9584 96 Aug’23\____|| 90 96 | North States Pow com- — 94 | 98 ae 100 50 
tt btsideeeeennees=s £1942 F A} 9912 10012! 9912 100 5|| 9912 1025, Preferred. ........--. 92 | 94 
Onion Tank Car equip 78---1930 Al 623; Sale 1023, 103%) 30]] 10212 105 Nor Texas Elec Co com_ 100 58 | 63 Sugar Stecks a 
United Drug conv 88------- 1941 § Dj] 1111g Sale 111 Alig} 11]| 110 113%, se Orr 69 | 73 |'Caracas Sugar_-_-.----.- *8 | 12 
United Fuel Gas Ist#f6s---1936 9 3) 94 94% 94 9412} 9]) 92 98 | Pacific Gas & El Ist pref 100! 88 | 8814]\Cent Aguirre Sugar com. 20] *81 | 83 
United Rys Inv 5s Pittsissue 1926 MN} 931, Sale |} 9212 93!3| 43|| 87% 9712] Power Securities com t *3 6 ||Fajardo Sugar_....._-- 100} 101 {103 
United Rys St L Ist g 48---1934,3 yi 57 5812 58 597g, 22‘) 58 63lg Second preferred ___. __ (t)| *13 | 17 |\Federal Sugar Ref cem_.100]) 63 | 66 
United SS Co int rets 63----1937 MEN| gsie 89 } 89 89 6| 8612 93 Co!l trust 6s 1949_..J&D' 77 © 82 Preferred. ....------- 100} 90 {105 
United Stores 68 - ---------- 1942|4 ©} 983; Sale | 98% 9958} 36) 98 101! Incomes June 1949.._F&A| s56 | 61 ||Godchaux Sugar, Ime_..(t)} *7 | 10 
U 8 Hoffman Mach 8s------ 1932|9 J) 102 Sale j10153 102 9,| 1001g 102 | Puget Sound Pow & Lt_- Hes 46 | 49 PRIOOE. .. ... ccncscue 100} 55 | 65 
US Realty & I conv debg 581924/y 4) 1001, ____]10014 Sept’23}____ || 99 102l2 6% preferred_._..--- 100} 79 | 82 ||Great Western Sugar new 25] *79 | 83 
US Rubber Ist & ref 58ser A 1947)g J) 512 Sale | 85 86 | 114) 85 8912) 7% preferred____-.--- 100} 100 |103 ||Holly Sugar Corp <a. *2712| 29 
DEE THs os cocun sss 1930/F Al 106 Sale |10512 10614] 20)] 105 10912 Gen mtge 7!4s 1941_M&N| 104 [10512]! Preferred____..-___-- 78 | 792 
U 8 Smelt Ref & M conv 68-1926/F A} 993,102 | 99% 100 6\| 9912 102 | Republic Ry & Light. -- 108 131s 1Bls Juncos Central Pe 90 {110 
U 8S Steel paw A paw ---41963)M N]| 1015, Sale [10114 102 | 172|| 100% 104 Proferred............ 100} 40 | 42 ||National Sugar Refining.100} 88 | 90 
sf 10-60-yr 5e\registered -41963/MN| ____ _____|100 Sept’23|___ | 100 10412 | South Calif Edison com. 100 10114'102 ||New Niquero Sugar._.____ 95 |100 
Utah Light & Traction 58---1944)4 0) 89 82 | 8112 81%) 6)| 89 91%] 8% preferrec_______- 100) 114 |11612 Santa CeciliaSug Corp pi100} 5 | 12 
Utah Power & Lt Ist 5s----- 1944\F A 88% Sale | 877s 8858} 15) 85% 92 | Standard Gas & El (Del) 50| *2712' 29 ||Savannah Sugar com__. a2 *56 | 59 
Utica Elec L & Pow ilstsf581950\5 J 9514 Sept’23|____|| 95 95% aE aes *4812) 4919] Preferred._.....-.--- 100} 79 | 81 
Utica Gas & Elec ref 5s----- 1957|5 J 20 91%| 90 Sept’23|_- cal 89 9214 | Tennessee Elec Power- “a *13 | 15 ||Sugar Estates Oriente pref__| 85 | 90 
Second preferred ___-_- (t)| *40 | 42 |) West India Sug Fin com_100) ____| ____ 
pane Chem Ist 15-yr 58--1923|J D/} 100 Sale |100 100 || 99% 100!2 | Western Power Corp_-.-.100} 2612! 28 PROITEE. nincarnicebn 100} 2 35 
Co cae ERR 1947/J DD} 87 Sale| 88 887s} 25|| 75 98 Preferred........----100] 80 | 83 
isponr a17}48......---- 1937/3 3] 70 7012] 70 71 41\| 55 941s Short Term Securities Industrial &Miscelianeous 
Without warrants attached_|J J} 68 70 | 7114 Sept’23 ites 58 9012} Am Cot Oil 6s 1924._._M&$2) 9812) 9912||American Hardware_.._100| 56 | 58 
Va Iron Coal & Coke Istg581949'm Ss} 92 93 | 92 Sept'23)____|| 92 95l2g | Amer Tel&Tel 6s 1924_F&A| 1001s 100%||Amer Typefounders com 100) 72 | 75 
Va Ry Pow Ist & ref 58__-_-_- 1934|J 3} 8512 Sale | 85 855g 5\| 84 87 Anaconda Cop Min6s'29 J&J| 10112' 101% PIII < nécenacace 100} 97 |100 
Vertientes Sugar 7s____-_--- 1942|J D| 9612 Sale | 9512 9612} 26|| 9512 99 Anglo-Amer O117'48'25A&O/ 101%, 10214||Bliss (E W) Co new____(t)| *18 191g 
Warner Sugar 7s____-_-.---- 1941|J Dl] 102%, Sale |102%, 103 41|| 10153 106 Federal Sug Ref 6s'24.M&N' ____| ____ rene *58 | 60 
Wash Wat Power sf 5s8--_--- 1939/5 3} 9953 100 | 995 Sept’23)____|| 98g 9953] 681933.........--- M&N| 977s| 9812||Borden Company com_.100) 117 |119 
Westches Ltg g 5sstmpd gtd 1950\J D) 95le 96 | 95lxg 951g 2 93\2 9714 | Hocking Vailey 6s 1924M&S| 1001s 1003, ., eee 100} 101 {103 
West Penn Power Ser A 5s_.1946/M S| 911g Sale 9014 9112} 16)| 88 94 Interboro R T 88 1922.-M&$| _-» -| ....||Celluloid Company --._. 100} 85 | 90 
ist 40-year 6s Series C_-..1958/J D/| 1007, 10112/1015g 102 5|| 100 10212) K C Term Ry 68'23 M&N15| 9978'1001g os ,, ae eae 100} 108 {112 
ist series D 73_......---- €1946\F Aj 10434 Sale {1041p 105 6|| 1021g 10712 64s July | ete J&J|} 103 |10312||Childs Company eem___100] 159 |161 
Pt Mp dieakndnaccdba~ cen 1963\|M S/ 88's Sale | 88 88!2, 12|)| 87 8912 | Lehigh Pow Sec 68'27_F&A| 9412) 95le , ., eee 100} 110 |112 
Western Union coll trcur 58_1938|5 J) 96 98 | 98 9812} 12!) 96 100 Sloss-Sheff S&Ii 68 '29.F&A| 9612 9714||Hercules Powder_______ 100] 104 |108 
Fund & real estate g 44s. pee MONI 9210 Sale | 9212 927g; 15 89 94 U 8 Rubber 74s 1930- F&A) 105 |106 | >, 100} 103 |105 
15-year 6448 g_-.--_----- 936/F A! 1087s Sale |10812 109 37|| 106 111% | Joint Stk Land Bk _Bonds) {International Salt. --_-_- 100] 797) 89 
Westinghouse E & M ae ty MW! 107 107!2/107ig =10712) 54)| 10512 10812 | Chie Jt Stk Land Bk 58.1951! 10012'102 ||International Silver pref 100! 103 |106 
Wickwire Spen Steel Ist 78_.1935|)3 J) 93!2 94 94 9419} 22)| 91 98 66 1952 opt 1932.......- 10012 102 ||Lehigh Valley Coal Sales 50| *76 78 
Wilson & Co Ist 25-yrsf6s_1941/A O} 963s Sale | 95% 96%3| 47) 9414 102 54s 1951 opt 1931__-_--. 192 \104 ||Phelps Dodge Corp-___- 100) 145 |160 
10-year conv 8s f 6s______-_ 928/J DBD, 851g 8573) 85 86 11)}} 83 88 4%s8 1952 opt 1932____-_- 99 |10012'|Royal Baking Pow com_ My 116 (126 
, SENSES Speeds 1931|F A} 9612 Sale | 96 965s; 16 93 105 4%s 1952 opt 1932_...-- 98 9912 ee 97 99 
Winchester Arms 7'4s______ 1941;A O} 10212 16312/103 10312} 11)| 10012 106, 4%s8 1963 opt 1933___-_-- 99 |10012!'Singer andl RE gp + = 117 |120 
e 3 53; ee 
Young’n Sheet & T 68 (wi)_.1943'J Ji 94 Sale ' 92 96441125311 99 991g *Pershare %Noparvalue. 0 Basis. 4d Purchaser also pays accraed dividend‘ 
*No price Friday; latest bid and asked. a Due Jan. d Due Apr. c Due Mar. e Due 't Newstock. /fFlatprice. k Lasisale. nm Nominal. z Ex-dividend. pg Bx-righta: 
- 9 Due June. h Due July. & Due Aug. o Due Oct. p Due Dec. # Option sale. ¢ Ex stock dividend. s Sale price. e Canadian quotation. 
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ARE 
at, — 2 
Range 1922 
1 1923. Year 
Range since Jan. Highest 
Lowest 
STOCES K hest 
TON STOC , Hw fay 
PER CENT. for EXCHANGE | 130% Jan 5014 Sept 
E—PER SHARE, NOT Friday, | the Apr 3] 161 June 14 batt bane] 108 coe 
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P Friday Sales 
Outside Stock Exchanges iS SAE Reo. | Seee et: 
Sale | of Prices. | Week. 
Stocks— Par.| Price.|Low. High.| Shares Low. High. 
Boston Bond Record.—Transactions in bonds at Boston Boatmen’s Bank ——— |... 143% 144 10) 142 Sept} 148 May 
. Pes rst National Bank__..__ 200 | 200 200 1 Oct an 
Stock Exchange Sept. 29 to Oct. 5, both inclusive: seas Bank of Gomanans’’| t@n | 148 248 25\ 140 Augi 153% Mar 
Friday | Sales Mercantile Trust... .......]...... 361% 363 51| 356 May); 380 June 
Last |Week's Range for | Range since Jan 1. Title Guaranty Trust.____ 60 58 60 25 50 Mar; 58% Sept 
Sale. | of Prices. . United Railways, pref..__|_..._. 13 13 40; 12% Aug) 17 Jan 
Bonds— Par.| Price.|Low. High. Shares.) Low. High. | BrownShoe, com... 777 2|-~~7 77 46% 46%| 55| 4655 Oct] 65 Mar 
| A 90 | 90 92 127| 92 Sept; 99% Jan 
Amer Agric Chem 74s 1941/______ 98% 98%! $3,000, 9734 Aug) 102 May | Ely & WalkerDG,com...| 23 23 23% 194) 20% Aug) 25% Mar 
Amer Tel & Tel 4s____1929)_.____ 92% 92%) 1,000) 91 Apr| 92% Sept | Fulton Iron Works, St a 38 38 5| 36 Aug) 54% Mar 
Atl Gulf & W 1 SS L 56 1950)______ 45% 46%! 7,500, 43 July; 62 Mar oo , eee alee 99 100 17| 98 Sept; 103% Apr 
Carson Hill gold —_. Hydraulic Press Brick, pref} 51 51 51% 40| 47% July| 60 Feb 
i See ae 97 97 1,000| 97 Mar 100 Jan | International Shoe, com. ._|___.-- 71 72 293) 63% Jan| 75 # Apr 
Chic Junc & U 8 Yds rs <r gees 92 92 2,000} 88% May| 95 Mar Pea tidnncatibanes 114%| 114 114% 361) 114 Oct} 119 Mar 
East Mass St RR ser B5s'48|______ 70 3671 3,200, 70 Sept) 77 Jan | Laclede Gas Light, pref.__|_____- 74 74 50| 73 Apri 78 Mar 
Hood Rubber 7s_____- 1936|__.___ 101 101 4,000| 100 July; 1024 Jan | Missouri Portland Cement. 100}4| 100 100% 93| 79% Jan} 100% Oct 
K C Mem & B inc 58_1934|______ er 5,000 85 Apr, 88% Jan | National Candy, com--_-_- 84%] 77 85 266| 73% Aug) 91% Jan - 
Mass be Bieecsce 1929) __.._. 94 95 7,000; 92 Apr) 96% Mar | Scruggs-V.-B. D. G., com.|____.- 96% 96% 25) 94 #&£Feb} 1 Jan 
‘eShop aia 1931|__._.| 91% 91% 2,000) 89 Apr) 92 Jan | Southwestern Bell Tel, pref| 10234} 102 102% 66} 101 July| 104% June 
Miss River Power 58__1957| 90%| 90% 91 6.500; 89 Apr) 95 Jan | Wagner Electric, com-_-___}....-- 27% 28 190} 21 Aug) 35% Apr 
New England Tel 58__1932} 98%] 97% 984! 33,000| 96% Mar) 99% Jan | RS Se 78 «678 30} 71 July; 83 ar 
Swift & Co 5s_______. 9444 96%) 96% 96%; 5,000 91 Apr, 99% June 
Warren Bros 7%s___.1937| 105 | 105 105 5,000 102% July| 115 Mar Bon 
Western Tel 58.______ | aa 95 95%\ 10,000 94 Mar 98 Feb | United eenes a: ae 58% 59%4|$17,000} 58% Oct; 64 Jan 
Certificates of pmo a hee 57. 57%! 6.000' 57 Oct’ 62% Jan 
Baltimore Stock Exchange.—Record of transactions at 
Bal Ss s both i Chicago Stock Excha~ge.—Record of transactions at 
altimore Stock Exchange 5 pt. 29 to Oct. 5, both in- Chicago Stock Exchange Sept. 29 to Oct. 5, both inclusive 
clusive, compiled from official lists: go SO xchang | 0 ’ 
compiled from official sales lists: 
Friday Sales 
Last |Week's Range, for Range since Jan. 1. Friday Sales 
Sale of Prices Week. Last |Week's Range| for Range since Jan. 1. 
Stocks— Par .| Price. . High.|Shares. Low. High. Sale of Prices. Week. 
Stocks— Par.| Price.|\Low. High.|Shares. Low. | High. 
Amer Wholesale pref__100)__-__-- 93 93 10; 93 Oct} 98 Feb 
Arundel Sand & Gravel-_100} ____-_- 42% 43% 201; 40 Jan} 46 Sept | Amer Pub Serv, pref_..100| 86%) 85% 86% 145} 83% A 197 Feb 
,,. aa 100} 100 | 100 100 11} 94% Jan) 103 June | American Shipbuilding.100)_____- 66 67 70| 59 June; 74 Jan 
Baltimore Trust Co----- eee 155 157% 105} 155 Jan) 160 Feb American Tel & Tel Co___| 123%] 123% 123% 84| 120 July| 124% Sept 
Benesch (I), pref....--- 25 25% 50| 25% June| 26% Jan | armour & Co (Del), pf.100)______ 88% 89 550| 84% June} 108 Feb 
Central Teresa Sug com 10} - - ---- 1 le 10| .75 Sept}; 234 Mar | armour & Co, pref_...100} 79%| 78 79% 795| 71 June} 96 Jan 
MIIOE.. cnccccences +s 4 4% 565 2% July 4% Feb | armour Leather_______- at. : apes. 7K 7% 120 7% Apr, 10 Jan 
Ches & Po Tel of Balt..100) 108%} 108% 108% 28} 108% June| 110% Mar Preferred...__......100)_..___ 80 35 Sept]; 87% Mar 
Commercial Credit----- 25| 72 72 72 110); 48 Jan| 72% Sept | Am Steel Found, com. PL ee 35 35 30| 35 Oct] 35 Oct 
DE kktenncscess «aaa 25 25 | 111} 25 Jan| 254 Apr | Bassick-Alemite Corp..._*|_. _. *| 31% 32 130| 27% Feb) 39% Mar 
presmreé B.......... 26%| 26 26% | 163| 25% Aug) 27% Jan} Beaver Board__________- * 1% 1% 1% 10 1% Oct 4% Jan 
Consol Gas E L & Pow-100} __--_-- 108% 109% 182| 106% July| 118 Mar | Borg & Beck___________- *| 27 26 27 745| 22% May| 32% Mar 
7% preferred.....-.- 100} 105 104% 105 67) 103 July} 108 Mar | Bridgeport Machine Co__*|_____- 10 10% 260| 10 Sept] 16% May 
8% preferred_._.__- 100} 114%| 114 114% 45| 114 Sept) 120 Jan | Central Pub Serv, pref.100| 85 82% 85 166| 82% Sept; 90 Mar 
Consolidation Coal. ---100 86 85 86% 128} 82% May| 98 Jan | Chic City&ConRypt sh pf * 4% 4 4% 240 4 Aug} 10 Mar 
PE Oe Gnd pckeerag hoseoce 28 28 100} 28 Oct}; 31% Aug | Chicago Elev Ry, pref-100)______ %| 2,350 Aug] 8% Mar 
Eastern Roll Mill8% pf 00 86 85 86 120} 80 Jan) 100 Mar | Chie Motor Coach, com__5| 200 | 165 212 1,105) 118 May| 212 Oct 
Fidelity & Deposit. ____- 50} 80%) 79 80% 35| 78% July) 144% Apr RR ESS 90 88% 90 500} 85 May; 90 June 
Finance Co of America. 25} __---_- 424% 42% 38| 38% Jan) 44% Mar | Chicago Rys Part Ctf Ser 2 1% 1% 1% 400 July 3% Mar 
Finance & Guar pref-- - -25) - - - - - - 8 18 10} 16% July; 30 Jan | Chicago Title & Trust__100)___-_-- 00 14; 250 Mar| 305 June 
Finance Service pref----_10)__---- 8% 8% 75| 7% June| 9 Apr! Commonw’th Edison__100| 127 | 126% 127% 907) 126% Oct} 131 Jan 
Ga So & Fla 2d pref -_- -100} ------ 25 25 40} 25 Oct} 25 Oct | Consumers Co, pref_._-100)....- 67 «67 10| 58% Aug) 70 Feb 
Houston Oil pref tr ctfs_100) 85 82% 85 28} 80 Aug; 95 Jan | Continental Motors __..10)_____. 6 6 3,235} 6 Oct] 12 Jan 
Manufacturers Finance_25} --_.-.-- 50 50 8| 50 July} 57 Jan | Crane Co, pref.____._.__- 106%| 106% 109 277| 150% Oct! 115 Feb 
lst preferred _-_....--- eat 24% 24% 15| 24% July; 26% Feb | Cudahy Pack Co, com.100|_____- 50 50% 160| 40 June| 64% Jan 
2d preferred........- ee 21% 22 66| 21% Oct) 26% July | Daniel Boone Wool Mills25| 31%| 28% 32%) 22,385) 19% May) 62% Jan 
Maryland Casualty Co_.25) 82 82 82 106| 82 Sept; 90 Jan | Deere & Co, pref_____- eee 62 62% 50| 48% June| 74% Jan 
Merch & Min Tr Co_-_-100}___-.-- 106 106 40| 104% Aug) 121 Apr | Derby Oil & Ref, pref_._..*| 64 64 64 28; 38 June] 64 Oct 
Mt V-Woodb Mills v tr 100} ____-- 10 14 63} 10 May| 19% Mar | piamond Match.____- eee: lll 111 40| 109% July) 121 Jan 
Preferred v t r__----100}__---- 51 64 613) 50 Aug) 73% Mar | Raton Axle & Spring_____ | Re 20% 21 375, 20% Oct) 30% May 
New Amsterd’m Cas_..100} 38%) 38% 38% 602} 35  Jan| 39 June | gady Paper Corp (The)_.*| 33%| 33 34 2,545, 22% Apr) 40 July 
Northern Central------ ee 73% 73% 15} 72 July| 77 Jan | Fair Corp (The).._.__- 100) 102 101% 102 205, 100 Jan| 106 Jan 
Penna Water & Power.100} 100 99 100 779; 98% Sept) 108% Mar | Gill Mfg Co______.._--- 18 16% 18 1,670, 16% June| 28% Apr 
United Ry & Electric.._.50| 16%) 16% 17% 552} 15% Aug} 20% Jan | Godchaux Sugar,com___.*} 10 8% 10 390 7% Aug) 26% Apr 
U 8 Fidelity & Guar-__-_-_50)__..-- 1 157 123) 147 Jan| 164 Jan | Gossard, H W, pref.....100 pe 38) 28 28 40| 24% Feb| 35% Apr 
Wash Balt & Annap- ---50)-.---- 8% 8} 50} 8 Aug) 15 Feb | Great Lakes D & D__..100}_.._-- 81 81 15| 75 June| 94% Feb 
RR iedae 7% 27% 10} 26% June) 31% Feb | Wart, Schaff&Marx,com 100 oat PRE. 118 118% 54| 98 Jan| 118% Oct 
Hayes Wheel Co_._._-_- 34%| 33% 34% 400' 32 July) 43% Apr 
Bonds— Hupp Motor.____.._... io niet be 17 18 2,520, 16% July} 25% Mar 
Alabama Co Gen 68- - 1933} ____-- 90 8690 100} 89% Jan} 93 May | Hurley Machine Co__---- *| 49 47 ~=50 385, 41% July} 50% Aug 
City & Sub(Wash) Ist 5s '48}____-- 79% 79%| 3,000, 79% Sept; 81 - June | Hydrox Corp, com...-.100 16%| 16 17%| 1,475| 15% Sept} 32% Apr 
Consolidated Gas o.- 298 ir ceed 98% 99 4,000} 98 Sept; 101 Jan | [iiinois Brick.........100|_.___- 78 79% 165; 60 Apr| 96% Jan 
Genera! 4 4s-_-_-_-.-1954/____-- 87% 88 5.000; 86 May) 88 JaD | Jilinois Nor Utilities__ - 85 85 85 10| 83 June) 87 Sept 
Consol G E & Paige 1935 91%| 91% 91%] 3,000) 87% Feb; 92% Jan | Indep Pneumatic Tool.__*| 83 82% 83% 510| 82% Oct] 83% Oct 
Series E 5'4s------ Lo 97% 97% 1,000) 97 May| 100 Jan | Inland Steel.......... 25| 37 36 46.37% 910| 32 July} 50% June 
Series A 68._-.__-- 1949) 10134) 101% 102 | 5,000) 100% Apr) 103% Jan | Internat Lamp Corp___.25} 10%| 10 11%} 2,010} 8 May; 32 Apr 
Consol Coal ref 5s_-_- 1950) - - - - -- 86% 8634; 4,000) 85% May) 90 Jan | Kellogg Switchboard___.25|_____- 44 44 47| 39% July| 47 Sept 
Elkhorn Coal Corp 68-1925} 96%| 96% 97 10,000} 9744 Aug) 99% Jan | Kuppenheimer & Co, Inc— 
Fair & Clarks Trac 58.1938) ___-_-- 90 90 2,000; 90 May; 93% June rhea a 27%| 25 27% 160| 24% Aug) 30 Mar 
Fairmont Coal 5s-- - -- saa 94% 94%! 16,000) 94 Apr| 97% Mar Preferred.......___. 00! 88 88 88 20| 87 «Sept; 95 Jan 
Lehigh Val Coal Ist 58-1933) 97%| 97% 97%) 13,000) 97% Oct) 97% Oct | Liboy, MeNelll & Libby. 10 7 6% 7%| 1,287) 5 July}; 8% Apr 
Lexington (Ky) St 58.1949)_____- 85% 85%! 3.000| 85% Oct} 88% May | mcCord Rad Mfg__-_-_- 34%| 32% 34%| 1,450, 26 June, 39 Apr 
Macon Dub & Sav 58-1947) __---- 50 4 1,000; 49% Apr} 54% June | MeQuay Norris Mfg__--_- m Sen 19% 21 210| 10% May| 26 Apr 
Md Elec Ry Ist 5s-_-- -1931) Dubai 94 2,000, 9244 May| 96 Mar | murray Mfg Co__...-..10)__._-- 19% 19% 50| 18 July; 21 Sept 
Monon Val Trac 5s-_..1942)____-- 78% 78% 14,000, 76% Sept) 86 Jan | Middle West Util, com- io 46 44 46 1,028) 36% May| 53 Feb 
Petersburg Class B 68-1926|_.___- 100% 100%} 5,000, 100% Co 102% Jan Preferred.__.______- 100! 82%| 82% 83 107; 80% July) 86% Jan 
United Ry & E 4s__..1949} 71%) 71% 72 16,000, 71% Sept} 74% Jan Prior lien preferred.____|_____- 95% 96% 112} 96 June) 104 Jan 
Income 4s-__.--..-- 949, 50%| 50% 51%] 8,000} 50% Aug) 55 Jan | National Leather_____-- 10|  3%| 3 3% 325) 3% June| 8% Feb 
vundiag tice dae 1936) 72%| 72% 73 6,000' 72% Oct) 77% Jan | people’s Gas Lt & Coke.100!_____- 90% 90% 10| 87 July| 94 Jan 
pn etine shit bee oxo 1949|}_._....| 99 99%] 5,000\.-...-----.-|----------- | Philipsborn’s,Inc,com__.5| 2%} 2 2% 534, 2 Sept; 38 Jan 
Wash Balt & Ann 5s__1941!____-_- 71% 72 | 2.000 70% July| 77% Jan Preferred 100 sey one 98% ~— 
7 NE gi Sk % 100 pt Pp 
— Pick (Albert) & Co | 1,040, 17% Aug) 36% Mar 
Pittsburgh Stock Exchange.—Record of transactions at | _ Rights.--.--_---____. | tS sb y 
Pittsburgh Stock Exchafige Set. 29 to Oct. 5, both in- | Pub Serv of No Ill, com Jol 99° Sept] 103% ADF 
clusive, compiled from official sales lists: Preferred 90 20, 90 Sept) 99 Aor 
Quaker Oats Co_-.---- 100} 220 | 220 220 50| 210 Mar) 236 Jan 
Friday | Sales Preferred.......---- 100, ws 98% 99 50; 85 June} 100 Jan 
Last Week's Range for Range since Jan. 1. ies a ae 16 16% 580; 11% Jan| 20 May 
Sale | of Prices. | Week. Standard Gas & Electric. 50) 28 28 48629 937| 17% Jan| 32% Mar 
Stocks— Par.) Price. Low. High. |Shares. Low. \ High. Preferred........----50} 48%| 48  49%| 1,215) 46% June) 51% Apr 
| Stewart-WarnerSp,com100| 80%| 76 83%| 39.781, 74% July) 124% Apr 
Am Vitrified Prod com - 50) - --- -- 10 10 160, 6% Suly| 8% ADF | swift & Co.......---- 100} 102 | 101 102 1,044] 98% June} 109% Jan 
Am Wind Glass Mach_-10 ..--.-- 83 683 10} 78 July) 95 Mar | gwitt International----- 15| 18%] 18% 19%| 2,210} 16 June) 21% Jan 
owe eke RO ee a 90 8690 120| 8934 Aug) 107% Mar Thompson (J R), com_.25} 48%] 48% 1,755} 43% June| 62 June 
Arkansas Nat Gas,com.10, 5 5 5%| 1,840, 5 Aug) 10 Jan | Union Carbide & Carbon 10) 54 53% 54%| 5,330) 514 July} 67% Jan 
Carnegie Lead & Zinc..__5| 2%| 2 2% 525) 2 Sept Aug | United Iron Worksvtc.50| 6 6 6% 440| 6 £Jan| 13% Feb 
Commonwealth Tr Co-100 ------ 100 100 10 159 May 170 Oct | United Lt & Rys, com-100| 137 | 136% 13814) 65, 71 Jan| 164 May 
Consolidated Ice, pref_.50 ------ 19 =:19 50 19 Oct) 36 Jan Ist preferred _...---- 100| 75%| 75 76% 138| 69% July| 94 Apr 
Indep Brewing, com.-_-._50 -.---- 3% 3% 50) 3 Sept; 4% Aug Particip preferred . . 100) 90%| 90 90% 73, 89% Aug) 99% Mar 
aaa ae 8% 8% | 6 Jan) 10 July | y § Gypsum__.....--- isin 74% 75 150, 51 July| 76 Sept 
Lone Star Gas._._____- amare 24% 245) 40| 23 May, 27 Feb | 8 Steel, com___----- 100 88%| 87 89% 305, 87 Oct) 89% 
Mfrs Light & Heat_-_-_- 50, 53 52 53 394, 51 May) 60 Feb = Vests Battery Corp, com_*| 31 28% 31% 960 16% Aug) 37% Sept 
Nat Fireproofing, com__50)------ 7% 7% 94 6 July BG FOP | Webi Oe ook. ewes 49 43 50 8,520; 43 July} 58% Jan 
PUORENOE seatocodan< 50, ebece 17% 17% 175) 14% July 19 Aug | wanner Mall Castings-___*|------ 23 23 20; 18% May| 25% Feb 
Ohio Fuel Supply ----_- 25| 31%) 31% 32 510, 30 July) 36% Mar | ward(Montg)&Co, pt- re 109%| 108 110 125) 95% Feb) 112 June 
Oklahoma Natural Gas- 25, 21%| 21 22 785) 18% Mar 36% Mar When issued.......-- 20; 22%| 21 23%! 10,535! 18% May| 25% F 
Pittsburgh Coal, pref__100) ------ 99 99% 150) 97 Jan, 100 Mar Claes CAs... no ctecs *| 102 | 102 104 400, 93 Jan| 105 Sept 
Pittsb & Mt Shasta Cop..1| 13c¢ 12e 13¢ | 22 500) 10c June) 28c Jan | western Knitting Mills_- 1% 1 1% 150) 1 Sept; 10% Mar 
Pittsburgh Oil & Gas.._.5| 6%) 6 6% 415, 5% Sept) 10% Feb | woitt Mtg Corp-.-------- 7 7 7% 240| 4% Sept) 35% Mar 
Pittsburgh Plate Glass- 100) 188 188 188 307) 165 _ Jan! 205 Jan Wrigley, Jr, com___-_-- rm 115 114 115 1,540 100 Jan| 118 Sept 
Salt Creek Consol Oil_. -10) 7 7% 7% 595, 6% Sept) 17% Sept | yellow Cab Mfg, Cl“B” 10, 268 | 262% 269% 949 June| 276 Apr 
Stand San Mfg, com...100, 8314) 83% 84 90; 73 Mar, 8514 ADF | Yellow Taxi Co---.------ 11634| 113% 118 | 38,759) 70% Jan| 190% Sept 
Union Natural Gas_---- 25| 28%) 28% 28% 220; 23% Feb) 29 Sept 
I i thn bane aes 25% 25% 200, 24)4 June 29% June Bonds— 
West’ house Air Brake...50| 82%) 82 83 250 67 Apr} 6 May | armour & Co of Del 20- 
W’ house El & Mfg, com _50) -.---- 84 84 65| 50 July} 69% Mar year g 548..-.---- 1943)__..-- 89% 89%| $1,000} 85% July| 96 Feb 
West Penn Rys, pref--__100) ----.-- 84 84% ant 77 ~=Apr May | Chicago City Ry 5s-.1927 73% 74 10,000, 73% Oct) 83% Mar 
Bonds— Chicago C&C Rys 58.1927 61 52 | 28,000, 47 Jan| 65% Mar 
Independ Prew @s___.1955 _____. 81 81 $12,000 66% Mar 84 Sept | Chicago Railways be- -1937 zon oi yo oa be ne aesid a 
Commonw Edison 58.194 d ay ay 
St. Louis oe Exchange.—Record of transactions 0D | 6hio River Ist M sf 6s 1943) 9 ©6695 ‘000! 95 tl 95 
the St. Louis Stock Exchange for week from Sept. 29 to | Swift & Co Ist sf g 58.1944) 96% 96%' 2.000 92% Apri 97% Jan 


Oct. 5, both inclusive, compiled from official sales: 












































* No par value. 
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Philadelphia Stock ee sig sgt of transactions | Lens |Weetre Range ft, |_Bamee since Jan. 1. 
at Philadelphia Stock Exchange S pt. 29 to Oct both Stocks (Concluded) Par.| Price.\Low. High. Shares.| Low. | High. 
: . sceecinatethiaels 
inclusive, compiled from official sales lists: Kresge Dept Stores, com.*| 35%| 3434 35%| 1,300) 33% Sept) 35% Oct 
—_— ——$—$$_—— —_—. — Kup’h’mer (B) & Copf 100 -.....| 85 85 | 100; 85 Sept; 96% Jan 
Friday Be Sales | Lehigh Valley Coa! Sales 50} _.--- 79 4«=679 | 25} 75% Aug) 90 Jan 
Last |Week's Range, for Range eines Jan 1. Libby McNeil & Libby __10)_-_- 7 7 200 5% June) 8% Apr 
Sale | _ of Prices Week. |__| Lupton (F M) Publish Cl A * ao 100| 11 Oct) 22 Jan 
Stocks- Par .| Price. |Low tn. Shares.| Low. High McCrory Stores- | 
- ona - = - re ee ge om ee New common. wi-...-» 703) 68% 70%4| 400 4014 May| 70% Oct 
Alliance Insurance -10} 31%) 31 “31 \ 45| 27% Jan 32 May Pref (without warr)._100)__-_-_- 95% 95%) 200| 95 Aug) 97 Sept 
American Elec Pow Co..50| 25%| 23 26 % 3,649, 15 Feb 30 Apr Warrants (stk purchase )- 25% 26 300; 16 Aug!) 2 Oct 

Preferred an eo: we 76 | 383; 63 Feb, 78 ADI! xtesabi Iron Co...------ 5% 5% «#8? 3.500 4% Sept) 12% Jan 
American Gas of N J...100 7414) 74 75 | 49| 714% Aug) 83% May | wiidvale Co....__----- ma .. 17 18%; 1,300) 11% June) 21% Apr 
American Stores-. *| 30 | 29% 32 53,821; 20 June 32 Oct | wunsingwear. Inc_-.----* : 35 35 (| 100| 31% July| 42% May 
Brill (J G) Co 100; 78 70% 80 1,191; 49 Jan| 91 Mar | Nat Supp Co (Del),com.50, 60 56% 60 | 2,600 50% May} 70% Mar 
Bulf & Susq Corp pf vte 100} 49 49 49 | 110} 42% Jan) 54% Jan | New Mex & Ariz Land 1 3% 3%! 1,800 2% Mar! 4% Mar 
Congoleum Co Ine ‘ 129 | 118 130 | 7,391) 104 Aug) 240 May |ny Telep 64% pref-.100| 109 109% 109% 175; 108 June} 112 Jan 
East ShoreG & E8% pf.25 24 24 | 70; 23 Sept; 26 Janiny Transportation._-..*| 25 25 25 | 400| 24 Feb| 30% Mar 
Eisenlohr (Otto)... 100 67% 63 69 | 255) 60 Aug RO Jan Paige-Det Motor Car_._10 20 20 1.100 14 Feb| 24 Apr 
Electric Storage Batt'y-100)....--| 5714 60%| 515) 52% July) 66% Mar) park & Tilford. Inc * 25%! 25% 26 | 2.2001 25 Sept] 27% Sept 
Erie Lighting Co ed A 24 2434! 30} 23% July; 27 Feb | peerless Truck & Motor.50 33 33 200! 30 June} 80 Jan 
General Refractories = | 60 50%) 172} 42% Feb| 59% Mar! pagioc orp of Amer, com © 2% 2% 3% | 8.800 2% June! 4% Mar 
Insurance CoofN A....10) 46 45% 47} 202; 42% Jan 50 Apr Preferre d 5 3% 3% 3%! 5,500 Qig Jan! 3'5,¢ Apr 
Keystone Telephone... .50 5% 6 315 5% Sept 8% Feb] peo Motor Car 10 16% 16 16%| 1,009) 13% Feb] 20% May 

Preferred 50 : 27 27 20; 25 Aug; 3 Mar | poamer Motor Car --- ; ‘ 9% 9%) 200 8% Sept; 11 July 
Lake Superior Corp..-.100) 3 | 3 44) 2,885) 3 Oct; 10% Feb | Rosenb'm Guan Corp, pt50, 47 | 47 48 | 600) 47 Sept] 5434 Mar 
Yehigh Navigation.....50| 6714) 67 67% 228| 64 Aug) 75 Jan | shelton Looms, common. *|--- 20 20 100' 18 Aug; 27% Mar 
Lebigh Valley _- 50 ; 60% 60%) 50| 57% July 71 Feb Singer Mfg 190 117 117 | 10! 113% Sept] 117 Oct 
Lit Brothers - - - ‘ 10} 20%) 20% 20%) 400; 20 Feb) 22% Jan] southern Coal & Iron 5 10¢ 10¢ 13¢! 12,000| 10¢ Sept] 50c May 
Minehill & Schuy! Hav. -50 --| 49% 49%) 25) 48 Sept, 53 Feb! goringefield Body Class A_* 18% 20%] 1,200| 14% Sept] 51% Apr 
Penn Cent Light & Pow--*| 59 | 59 59 | 90| 54% Apr) 62 Aug | standard Gas & El, com. 50 27.27 100} 2114 Feb! 30 Sept 

Warrants -.....-------|----- 1 1 | 53 1 Apr| 1 APT | stuidebaker-Wulff Rubbe r* * 51% 52% 275| 50% Aug! 52% Oct 
North Pennsyiva = ; 80 80 | 5| 7 June 1% Jan] grtz Motor Car 13 12 13%} 1,100' 10% Sept; 24% Jan 
Pennsylvania Salt Mfg -- 50). &4 85 | 80; 79 June) 93% Apr) cuit &a Co +a Peet 100% 102 50| 98 June 109 Feb 
Pennsylvania RR 50) .-----| 41% 42% 4,422) 41% June) 47% Jan Technical Products Corp 5 -- ---- 5% 5% 200 5% Au | 9% Feb 
Philadeiphia Co (Pitts)— | | Tenn Elec Power, com.__* 14 14 100, 12 July; 19 Mar 

Preferred (cumul6%)-50)..-.--| 42% 43 | 121) 41 June) 45%4 Feb | -ro} prod Exports Corp--* 344 3%] 1,000, 2% June) 634 Mar 
Phila Etectric of Pa... - - as) 30 | 30% 31% 6,585, 2734 May 33% Jan | Todd Shipyards Corp...-®|- 4844 48} 50| 47 July! 60 May 

Preferred. _- ional . a 30% 31 592} 29% May! 33% Jan United Profit Shar, new--1 534 5% 5% 1,400 4% Jan 7 Apr 
Phila Insulated Wire. --- - *| 42 42 42 410, 42 Aug, 50% Jan] nit Retail Stores Candy .* - 5 5%!) 2,300 5 Jan 8 Mar 
Phila Rapid Transit....50) 35 34% 35%) 1,355) 30 Jan) 35% Sept! United Shoe Mach,com.25 3514, 35% 35% 200| n334% May| 56 Mar 
Philadelphia Trac tion...50} 60 59% 60 330) 59% Oct; 67 Jan] Fg nistrip Corp, com..50 -- | 2 26 100, 20 June! 30% Jan 
Phila & Western - -60} . . - 9 9 20) 8) = Jan) 12% Apr! ws Light & Heat, com. 10 - 1 1? 200, 1 Jan| 2% July 

Preferred. ae 6 eee | 34 34 20) 33% June) 36), Jan | Universal Pipe & Rad, w i.*| 13% 12 13! 900! 1114 Sept! 20% Apr 
Reading C ompz a omabed 7 7634) 125; 70% June) 80 Feb | wayne Coal.._--.-- 1% 1% 1! 00 14% June 2% Jan 
See eee S>, ret. 100 onal Fe tml «sell ane SS, MSZ | Winve Corn. in pi cit dep: rot of] 100 3 June} 10% Jan 

onopah Mining ------- eoccee v4 y 6 Cc 2% Jan 36 24 136 2,06 y Y r 
Union Traction. ---.-.-- 50| 39 | 39 394 305) 35 June; 40% Jan Yellow Taxi Corp, N ¥- pO) 100 a ay ae 
United Gas Impt.------50) 53%| 53% 54 2,020; 47% May, 56 Apr Rights. 

Preferred. _. _- itccewat 55% 55% 62| 754% May| 56% Feb . ‘oal w ee 22 19% 2234] 21,7 1 y 4 
United Rys Investment 100)------| 11 11 100) 11 Oct! 21% Mar Reading Coal wi----- | 4 00; 14% July; 23% July 
West Jersey & Sea Shore.50; 4334| 40 44%| 2,215) 33 Jan) 44% Oct Former Standard Oil | | | 

ments~ | | | Subsidiaries nal os a a ome sated 

yo id J 0-American Oil- -- Mg 6 A 4 t 9% an 
Amer Gas & Elec 58- - -2007) - - ---- | 84 88 | $1,900' 82 July, 951% Apr yn Serymser & Co 100 135 | 135 135° *| 70 108°" Jan| 150 Mar 
Bell Tel Ist 5s_ -- --1948|......| 97% 97%)| 7,000' 96% June| 99 Jan | puckeve Pipe Line.--- 50 7934) 73% 80 275| 77 Sept) 94% Jan 
Consol Trac N J 1st 58.1932) 704) 70% 704) 3,000, 67 Sept) 82% Jan | continental Oil 25 ae oo 200| 32% Augi 50 #£¥Feb 
Elec & Peoples tr ctfs 4s °45) - - - -- _| 63% 64 | 11,200, 60 July; 71} J20 | Crescent Pipe cine. Ol... 17 17 100, 15% June} 26 Feb 
Keystone Tel Ist 58...1935 75%| 75% 75%) 2,000 70 Apr; 80 Jan | Gyumberland Pipe Line_100, 106 106 107 30! 85 Jap} 115 Feb 
Phila Elec Ist 58_..--1966| 98%] 98 9914! 53,500' 96 Apr! 103 Jan | fureka Pipe Line------109 | 98 98 | 40) 95 Jan| 117 Apr 

Di ivensawkeseehs 1947, 100%, 100% 101 | 11,000 99 Apr) 103 Feb | Galena-Signal Oil. com .100 58% 61 | 220) 55 July| 79% Mar 

a 1941; 1034) 103% 103%) 21,000 1024 May) 10614 Jan | yyymble Oil & Refining..25 30%) 29 311%| 2,500) 28 Sept] 41% Mar 
United Rys Invest 58.1926 92% 92% 93 16,000 88 Jan 984 Mar | jn inois Pipe Line----- 100 156 | 152 156%) 95} 152 Sept] 171 Feb 

- | Imperial Oil (Can) coup.25 99 | 98 101! 2,350} 92 July} 123 Feb 

* No par value. Indiana Pipe Line- -- --- 50, 90 | 138% 91 | 215| 83% Sept! 103 Mar 

. agnolia Petroleum... .100' 135 28 135 | 260) 12% Sept!) 168 Jan 
New York Curb Market.—Below is a record of the ee ee Transit....12.50/ 23%| 23% 24% 700| 22% July| 29 Feb 
; j » New Y . arke se HK New York Transit -- - -- 100|----.-| 95 95 25| 92 Sept) 138 Apr 
transactions in the New York Curb Market from Sept. 29 to Northern Pipe Line. 100 107 107 | 50, 97  June| 110 ‘Feb 
Oct. 5, both inclusive, as compiled from the official lists. | Ohio Oil ---.--!-------- 25) - . | 53% 56%) 3,100) 48% July| 8534 Feb 
‘ A - > Ser 25| 27%! 21 28} 2,000; 10% Aug! 28% Oct 

a » ¢ as , . Penn Mex Fuel - 3% D 4 3} J 
As noted in our issue of July 2 1921, the New York Curb | Prairie Ol! & Gas___--- 100! 170%4| 156144174 | 3,665) 152 Sept] 275 Feb 
. a9 = ‘ ° a at *rairie Pipe Line----- 100, 93! 981; 994 1,115) 91 Sept; 118% Feb 
Market Association on June 27 1921 transferred its activities poe Soe © ne---=-"1001 179°] 174° 180 90| 161 Sept] 21254 Feb 
Riand its new-buildin Tl’. 34s, | South Penn Oil_-_-_----- 100, 122 120 122 260} 100 = July| 196 Feb 
from the Broad Street curb to its new -building on Trinity Southern Pipe Line.....100\.- 94 95 45) 93  July| 116 Feb 
Place, and the Association is now issuing an-official-sheet | South West Pa Pipe L. ht ee ae 40; 66% Jan) 96 Aug 
Standard Oj) (Indiana) - 56% 54 57%\111,500; 49% Aug; 69% Mar 
which forms the basis of the compilations be low. Standard Oil (Kansas) - 403{| 38% 42%! 1,300] 36% Sept] 57 Feb 
— Standard Oil (Ky) ------ 33 93 | 89% 93% 3,000) 80 Jan} 110 Feb 
| Friday, i | Sates | Standard Oil (Neb) -.--100 220 220 10} 186 Jan) 285 Feb 
Week ending Oct. 5. | Last |Week's Range ~. Range since Jan. 1 Standatd Oil of N Y_---25] 42%| 42% 45%) 29,800) 35% May| 4954 Jan 
| Sale. of Prices. Week. |- ———————_—_—§ | Stand Oil (Ohio), com_-_ 100! - 278 281 80] 270 = July} 317 Apr 

Stocks— Per.) Price. \Low. High Shares .| | Low. | High Preferred. ...--------- 118 | 118 118 10} 116 Mar) 118 Oct 
— cn ome ante ts A solisanmmmacss nnn 100 23 24 | 30| 21 Jan| 39 Feb 
Indus. & Miscellaneous. VWesmm Ol)...occsces 25} 49%!) 49% 51%] 23,700) 40 July} 55% Mar 
Acme Coal Mining -- - - - 10} - - - -- 1% 1% 200} 1% Sept} 6 May] Washington Oil a i Sl 22 20} 22 Oct} 28 Jan 
Amalgam Leather, com--.*|------ 11 11% 400} 11 Oct} 19% Apr 

99 | 99 100 400| 99 Oct] 102 Mar 
Amer Gas & Elec, com-- .*|------ 374% 37% 300} 31 June| 46% Mar Other Oil Stocks } | 
Amer-Hawalian 8 8-- --- 10} 13 11% 13 3,300} 11% Oct} 25% Mar | Arkansas Nat Gas com_.10|_____- 5 5%! 1,100} 5 July} 10 Mar 
American Stores--.------ *)------ 29% 33 800; 20% June} 25 May | Boston Wyoming Oil-_-.--1)___-_- 80c 80c 100| 65ce Sept 1% Feb 
American Thread, pref -- -5 ee 4 4% 500; 3% Feb) 4% Oct | Carib Syndicate---------- | 344 3% 3%| 1,700| 3% Sept) 7% Apr 
Archer-Daniels-Mid Co--*)------ 2644 26% 100} 25 July} 403% May | Creole Syndicate- ---- .-5} 2%| 1% 23%] 20,100) 1% Sept] 7% Apr 
Armour & Co of Del, pf. ido besese 88% 89% 1,100} 84% July} 99% Feb Derby Oil & Refin, com..*| 5% 5%) «6 4 5% Oct] 18% Apr 
Bridgeport Machine Co--*) 10%4| 10% 10%) 3,600) 104% Oct} 1634 May ET, SARs 25 25 100| 24% Aug) 49% Mar 
Brit-Amer Tob, ord bear. ra 245% 24% 25 2,300} 19% Jan| 25 +ept | Engineers Petroleum Co- “1| 5e 5c 6c 5,000 3c June} 25¢ Jan 

Ordinary - ---.------- £1)------ 2444 25 500} 19% June! 25 Sept | General Petrol Corp com 25|______ 31% 32 1,600; 31 June) 38% Apr 
Brit. Int. Corp. class A_.*)-----. 18 18 100; 12 July} 1844 Sept | Glenrock Oil .----.----- 10} 70c | 63¢ 73¢ | 1,200) 50c June| 2% Jan 

eS era, See 144% 14% 700} 114% Apr} 18% May | Granada Oil Corp ClA_.10) 50c 50c 50c 500} 50c Sept 3 Feb 
Brooklyn City RR------  ———— 10% ll 1,500 7% Jan} 11 Oct | Gulf Oil Corp of Pa ----- 25] 52 50% 52%| 5,500) 4534 Sept}; 68% Mar 
Buddy-Buds, Ine-------- | 1% lie 1% 600} Ite June} 1% Feb | Hudson Oil_._---------- 1) 7e 5c 7c | 16,000) 5c Sept) 18¢ Jan 
Caracas Sugar-_------- 50} ------ 9 20 9 Oct}; 21 Mar] Humphreys Oil-------- 36) ------| 48% 49 300; 27 June} 49 Oct 
Car Ltg & Power, com 25) ------ 1% 2 300} 75c Mar 3 Aug | International Petroleum - 15%| 15% 16%| 77,300; 13% Sept; 24% Feb 
Cent Teresa Sugar, pref. 10) - -- - -- 4 434 200 2% Feb 5 Feb | Keystone Ranger Dev ela 3c 3c 4c | 94,000 3c Aug) 40c Feb 
Centrifugal Cast Iron Pipe*} 2234) 19% 23 3,900} 10 Jan! 23 Oct | Kirby Petroleum--------*}--.__- 2% 2% 300} 1% Apri 4 Jan 
Checker Cab Mig, Cl A--*/------ 35 35 100} 29% Sept; 6644 Feb | Lafayette Oil Corp-_----- 1% 1 134; 3,400| 75c June 2% Apr 
Chi Nipple Mfg,new,C! A 50} - - - - -- 37-37% 1,300) 36% Sept] 413% Sept | Lance Creek Royalties_..1| 2c 2e 2¢e]} 10,000} ic May| 4c Feb 
Cities Service, com_...100) 130 129 131 900} 129 Sept) 195 Feb | Margay Oil Corp-------- <j oe 60c 60c 100; 60c July 1% Jan 

Preferred .---------- 100) 67 6614 67 5,200} 64 June} 70 Mar] Marland Oil of Mexico--.1 3% 3% 3%| 6,000! 1% Augl 5% Aug 

Stock serip --..-------- 80 79 = 80 |$16,000) 72 Jan) 102 Jan | Mexican Eagle Oilcom__-5)..___- 4% 5% 300} 4% July) 10% Feb 

ee ee ee 70. +70 | $3,000; 70 Sept; 78  Aug| Mexican Panuco Oil....10) 70c 70¢ 1 1,800} 5ic June Mar 

Bankers’ shares_- -- --- * 13 12 % 13%) 1,900! 12% Sept} 1934 Feb | Mexico Oil Corporation.10| 85c 46c 88c | 64,700) 35c¢ Sept 2416 Mar 
Cleveland Automob, com .*| - - -- - - 25 «25% 200| 24% July; 34% Apr] Mountain & Gulf Oil----- Rea 1% 1% 200i 1 Sept} 1% Mar 

Prapred..........- 100) 87 87 = 89 30] 7934 Apr| 95 June | Mountain Producers..-.10| 1434! 133 15%| 10,300! 12% July} 20% Feb 
Colorado Power, com. _ 100} - - -- -- 18 19 40; 16 June} 25% Mar | Mutual Oil vot trust certifs 9%! 9% 9%) 29,800 8% Sept] 15% Mar 

Preferred. _.......-- 100) - ----- 90 8690 10} 86 Jan} 90 Jan | National Fuel Gas- _--_---- 83 | 83 83 ls +s cme iidebiecccce chee 
Curtiss Aerop! & M, com__ New Bradford Oil -. ..---- 5 4%| 4 4%| 15,500 3% July 5% May 

Certificate ofdeposit.___|------ 9 944 400 7 Aug 9 Oct | New York Oll___._.-_-- 25 8% 8% 8% 100 5 June) 21% Feb 
Davies (William) Co Inc-*}------ 2300-23 100} 23 Oct) 35% Jan] Northwest Oil__......-. a 4c 5¢ | 4,000) Ile Sept} 22c Jan 
Del Lack & West Coal- _50}------ 9292 25) 82 Jan} 9344 Sept | Ohio Ranger_-_-.-.-.--- 1} 2¢ 2e 2c 300; le Sept; 7e Feb 
Dort Motor Car, com_--.*|------ 24% 2% 200; 2% Oct} 6 Jan | Omar Oil & Gas__---.-- 10} 60c | 60c 65¢ | 3,700! 45¢ Aug| 11%. Mar 
Dubilier Condenser & Rad*; 10 | 10° 10%) 4,800) 4% Jan} 13% Apr | Peer Oil Corporation----- *| 87¢ | 80c 96e 000} 75¢ Sept} 13 Mar 
DuPont Motors, Inc -- --- s|] 3% 3% (4%) 1,000) 235 June) 7% Apr | Pennsylvania-Beaver Oil. a 54c | 50c 54e 13,200} 50c Sept} 5 Mar 
Durant Motors, Ine ----- *|------ 29 , 304) 3,000; 27 Sept} 84 Jan | Pennok Oil_.-.---.---- 11%} 11% 12 3,000} 9% Jan) 14% Apr 
Durant Motors of Ind-- .10}------ 7% (8%) 2,000; 7% Oct) 25% Jan | Royal Can Oil Syndicate. * 3%| 3 4 9,500, 2% Aug} 7% Mar 
Electric Bond & Sh pref 100) - - - - - - 96 4 97 i 40; 96 July! 99 Mar] Ryan Consol Petrol Corp_* i 3% 700; 3 Sept! 6% Mar 
Federal Tel & Tel-_----- - 5 7% ; 7% +7! 3,100 3% Apr 7 Sept | Salt Creek Consol i Corp | 74\ 7% 7% 500 6% Sept! 14 Mar 
Ford Motor of Canada.100) 440 | 425 440 50; 400 Jan) 460 Mar | Salt Creek Producers_--10| 18%) 1734 20 | 11,700} 15% June| 25% Feb 
Gillette Safety Razor-...*) 265 | 255% 268 370) 238 June; 292 Apr | Sapulpa Refining-------- §-..... | 1% 1%| 2,600! 13% Oct] 4% Mar 
Gleasonite Products Co- -5 10 9% 10 600; 9% Sept] 10 Oct | Seaboard Oil & Gas----- 10; 1%} 80c 1%| 8.400) 80c¢ Oct 4 Apr 
Glen Alden Coal. ------- 73 71% 73 1,300; 56 Jan) 75% Apr | Southern States Oil---- - 10} 1534) 14% 15%) 65,100) 1154 Sept) 265 Mar 
Gold Dust Corp w 1----- #/------ 19-20 1,200 18% Sept) 24 Sept | Turman Oil _...----_-_- | ee 63c 70c | 1,500) 60c June) 1% Apr 
Goodyear Tire & R,com100} 10%} 10% 10% 500) 9 Seon 16% May | Ventura Cons Oil Fields- _5) - - - - -- | 22 22 100; 19 Sept} 30 Jan 
Gt Western Sugar, com.25)------| 84 84 100; 74 July! 91 Mar} Wilcox Oli & Gas-------- 1| 4% 4% 44%) 4,300| 4 Sept) 10% Jan 
Hartman Corp new wi_..*| 39%) 3934 39% 900! 39% Sept} 40% Sept | “Y” Oil & Gas__......-- 1) 8e| 7e 8e| 14,000; 7 June) 20c Mar 
Heyden Chemical -- ----- *|------ 1 1% 700; 1 Sept| 216 Feb 
Hudson Cos, pref - - - - -- 100} ------ 144% 15% 600; 12% Aug] 17% Feb 
bes tS & Manh RR, eom .100)------ 9 9% 400/ § July} 12% Feb Mining Stocks | 

BARREN 100 ------ 50-50 200) 43 May| Sept | Alaska-Brit Col Metals-. .1) ------ | 62c 70c} 2,400; 62c Oct, 2% Mar 
Baperten Tob of Canada__5)------ 6 6 100; 5% Apri! 6% Mar| Alvarado Min & Miil___20,------ | 6 1% 200' 14 Sept}; 6% Mar 
Intercontinental Rubb - io eeon-- 34% 3% 500; 3% Aug| 6% Jan | Amal Lead, Zinc & Smeit__|~.----- | 4% 4% 200; 4% Sept| 6% May 
Internat Concrete Indus.10 10 9% 10% 8.400 9% Sept’ 10% Oct AmerCommM&M____-- RS: le! 1,000! le Sept! llc Jam 
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Friday Sales Friday 
Last |Week’s Range| for Range since Jan. 1. Last |Week’s Range| Sales Range since Jan 1. 
Mining Stocks Sale of Prices. Week. Sale. of Prices. for 
(Concluded) Price.|Low. High.|Shares Low High. Bonds (Concluded)— Price.|Low. High.| Week. Lew. High. 
American Exploration ----}____- 75¢ 75¢ 100| 50c Feb 1% Apr] National Leather 8s__1925)______ 95% 9534| $1,000) 95% July| 102 Jan 
Anglo-Amer Corp of 8A £1)__-__- 27 27 100} 22 Mar| 28 Apr | New Orl Pub Serv 5s..1952| 83%| 83 84\4%| 37,000} 81% July} 89% Mar 
Arizona Globe Copper._.1} lic 7e 15¢} 105,000 6c <Aug| 85c Feb | Ohio Power 5s._____- le lal: 85% 86 13,000} 83% Apr 92 Jan 
Belcher Divide_______- Sane le lc} 3.000} le July} 5c Mar| Penna Pow & L 5s B_.1952| 86%| 86% 86%| 7.000] 86 A.zr| 90% Jan 
Beicher Extension. .-- .10c}___--- le 2c} 7,000 le Aug 6c Jan | Philadelphia Elec 6s__1941| 103%| 103% 103%! 3,000) 102% Mar] 105% Jan 
Boston & Montana Dev. -.5)___--- 13¢ 13c} 4,000 9c Feb| 23c May | Phillips Petrol 7'4s,..1931 
Butte & Western Mining_1|_____- 25¢ 25e} 2,000) 25c Sept; $3 Apr without warrants 97%| 97 97%{| 5,000} 95% Aug) 103% Jan 
Caledonia Mining._____- 5e 5e 5e; 1,000 5e Aug} 10c Feb | Public Serv Corp 7s_.1941|______ 100 100%] 9,000} 99%4 Sept] 104% Feb 
Calumet & Jerome Copp -1j_-_---- lle lic} 1,000}; 10c May| 22c Feb | Pub Serv Elec Pow 68.1948) 95%) 94% 95%) 37,000) 94% Oct} 98% May 
Canario Copper ...-.---- 1 1i¢ 1% 1%] 5,600 1% June 2% Jan | Reading Co 5s wi_...._..|...... 9244 92%) 11,000) 87 July] 93% Aug 
Candalaria Silver__..._.- ae 4c 5c] 22,000 4c Oct; 38c Jan | Shawsheen Mills 78 ...1931 10444| 1034 104%| 10,000) 103% Oct} 105% Apr 
Chief Consol Mining _____|_____- 3% 4% 900 3% Aug 5 Jan | Sloss-Sheffield S & I 68 1929)______ 97 97%| 2,000) 96 Feb| 98% Feb 
Consol Copper Mines_-_..5 2 1% 1's) 8,600 1% Aug 4% Mar | Solvay & Cie 8s_._.-- 924) 104%) 104% 104%| 16,000) 103% Sept] 105% May 
Consol Nevada Utah Corp -| - - - - -- 7e 5c} 3.000 5c Aug] 15c¢ Jan | South Calif Edison 5s.1944).._.__ 89% 90 9,000; 87 Mar] 93 Jan 
Continental Mines, Ltd --- 4% 4% 4% £00 + Sept 5% Sept | Stand Oil of N Y 64%s-1933)___.__ 106% 107%| 28.000) 104% Apr] 107% Jan 
Cork Province Mines, Ltd_| lic lle llc} 1,000 5e July} 15¢ Jan 7% serial gold deb..1925) 103 102% 103%] 8,000) 102 June; 106% Feb 
Sea 1} 45e 42¢ 46c| 33,000} 40c Sept 144 Mar 7% serial goid deb_.1926)_____-. 104% 104%! 20,000) 103 Apr| 106 July 
Cresson Con Gold M & N.1 3'his 3%6 3%16) 3,300 2 Apr 3% Sept % serial gold deb..1927| 104%| 104% 104%) 13,000) 103 Apr) 107% Jan 
Crown King Cons M, Inc._1 1% 1% 1%| 2,700 1% Sept 1% Oct 7% serial gold deb..1928) 105 104% 105 7,000} 104 Sept; 107% Jan 
See ee 58e¢ 62¢| 1,100} 32c Fev) 72c Apr % serial gold deb. -1929} +... -- 106% 107 5,000) 104 Apr] 108% Feb 
Diamondf Bl Butte (reorg) Svebéu 2c 2c} 1,000 2c Sept 3c0Or« Jan % serial gold deb..1931|} 10744} 107% 107%)| 5,000) 105% Mayj 110 Feb 
Ely Consolidated________1}_.---- le 1c} 1,000 lc July Se Jae | Gem OS WB... <cccscces 1931) 10144] 100% 1024] 8,000) 100 June} 103 Mar 
~*~ ~~ Seeeeaegee i ad 3c 3c} 7,000 le Apr 4c Jan | Sun Oil 68.__.....--- eee 97% 97%} 8,000) 97 Apr} 99% Aug 
Eureka Croesus .-_-_------ 1 9c 8c 9c} 19,000 5e Aug! 37c Jan | Swift & Co 5s__Oct 151932} 91%) 91% 9144] 49,000) 89% Mar) 94 Feb 
Fortuna Cons Mining -- - - - 9c 6c 10¢c} 69,000 5e Sept) 74c Jan | Tidal-Osage Oil 7s____1931} 101 101 101%| 19,000) 100 Aug!) 104 May 
Goldfield Cons Mining__10}-_-_--- 6e 6c} 2,000 5c Apr) ile Jan} Union Pacific 58.___-_- 2008} 99%) 99% 994] 67,000) 99% Sept; 99% Sept 
Goldfield Deep Mines .- . 5c 12¢ lle 12¢c| 32,000 7c Apr 24c Jan | United Oil Produc 8s__1931 82 81 83 25,000| 78 Sept] 106% Mar 
Gold‘ield Development ---|------ 10c 13c} 14,000 4c Jan| 34c Jan] United Rys of Hav 7s ‘36)-_-_---- 105% 106%} 2,000) 103% Apr) 107 Jan 
Goldfield Florence -- - ---- 1} 68c 58e¢ 59c| 6,600) 29¢ Jan| 76c Feb | Vacuum Oil 6s... ._-_- 1926; 105%| 105% 106 19,000} 10554 June} 10734 Jan 
Goldfieid Jackpot .------ 47c 49c} 8,000) 35¢ Jan) 57c Mar 
Grandma Mining-____-_-_-- 4c 4c 5e| 15,000 4c Oct) 10c¢ Mar 
Hard Shell Mining -- - - - - - 1 2c 2c 3c} 11,000 le Sept) 13c Jan Foreign Government 
Harmill Divide_______- 10c 3c 3c 3c} 1,000 2c Jan} 10c Mar and Municipalities 
Hecla Mining ...-.-.-.-.-- 5e 8% 7% 8%) 2.200 5% July 9% Apr] Argentine Nation 6s__1924) 9934; 9934 99%4|$93,000| 9934 Oct) 99% Oct 
Hilltop-Nevada Mining ---|------ 4c 5e} 13,000 4c Oct 1'%16 Feb | French Govt 4s of 1917____|------ 39% 39%] 10,000) 39% Sept] 39% Sept 
Hollinger Con Gold Mines 5) 11% 11% 11% 500} 11 Sept; 14 Feb | Mexico 4s.........-.- 45) 34%) 34 34%| 27,000!) 33% Aug) 4444 May 
Homestake Ext Min Co-_-1 1%| 90¢ 1%| 3,400) 58¢ Feb) 1% Oct 6s 10 year Series A ...--|------ 55% 55%! 16,000} 53% Aug} 634% May 
Independence Lead Min.-.1|} 28c 19¢ 34c| 62,000} 16c June| 48c Marj} Netherlands(Kingd)6sB'72| 97%| 97 97%| 36,000} 96% Sept) 102% Aug 
Iron Blossom Cons Min--1/------ 34c 34c} 1,000) 23c July} 38c Jan] Peru (Republic) 8s...1932/------ 98% 99 11,000} 96 Sept) 100% Apr 
Jerome Verde Developm't 1! - --- -- 1% 1% 100| 95ce Apr 3% Feb | Russian Govt 6}4s...1919,------ 9% 10 11,000 9% Sept 164% Feb 
i. a Sai 2% 2% 900} 2 July) 3% Jan es apes Se 8% 9 7,000} 8% Oct) 16% Feb 
Knox Divide. __.____-_- I cerns diaiis le le} 1,000 le May| 7c Apr SSR RRS | gee 9% 10 13,000, 9% Jan) 16 Feb 
Lone Star Consolidated--_1 3c 2c 3c| 9,000 2c June! 10¢ Jan | Switzerland Govt 5481929; 9944) 9834 9914) 36,000 98% Aug] 104 Jan 
Dn M2. cnccsnaieonces Ile llc} 3,000 6c Jan) l6c May Ext 5% g notes... 1926! 97 96% 97%'353,000' 97% Augi 97% Aug 
Mason Valley Mines _._._5 1% 1% 2 2,500 1% June 2% Mar 
sietele Fredastion Co... lis , ane ey : — ae ba * No par value. &k Correction. m Dollars per 1,000 lire fiat. & Listed on the 
pah Ext of Tonopah. __}------ c c| J 2c June c “e 
National Tin Corp.....60¢, lie | lle 12¢| 35.000! 10¢ June| 32c Jan | Stock Exchange this week, where additional transactions will be found. 0 wind 
Nevada Silver Horn___50c, le le le, 12,000 le Jap| 2c Jan | Stock. s Option sale. w When issued. z Ex-dividend. y Ex-rights. 2 Ex-8 
New Cornelia ........-.-- —— 17% 18 400; 16% June; 24% Mar | dividend. n Ex-stock dividend of 40%. 
New Dominion Copper...6 2%) 2% 3 10,000| 2% Jan) 4% Mar 
New Jersey Zinc - .. .-- 145 144 145 50; 144 Sept! 180% Mar 
New York Pocupine Min- -| 400 | a rey grt 30¢ _ 75¢ — KC or aT c 
Nipissing Mines _--.----- 5) 5 4 5% ’ 4% July 6% ar i n an rust ompanlies. 
Nixon Nevada Mining-.--| 1c | le 2e 78,000 le Sept) 10¢ May New Yor ty Banks Pp 
Gite Copeer..........<- 1} 68c | 66¢ 72c 15,100) 37c Jan) Ihe Mar All prices dollars per share. 
gS eapeneRears . = 2% 2%! 1,900 1% Aug, 3% Apr 
Ray Hercules, Inc.._---- 5 60c 60c 62c 1,900 60c Sept) 2% Mar] panks—N.Y. Bid Ask | Banks Bid | Ask | Trust Co.'s | Bid | Ask. 
Red Hills Florence-. _-- -- - | Se; 4¢ 6c 24,000, 1c May| 8c Mar] america*....| 215 | 223 Harriman...-| 320 | 335 \, New York 
Rex Consolidated Mining .1------| _le 3e 15.000 le July} se Feb] amerExch..-| 288 | 293 Manhattan *. 144 | 148 American....| .. | .. 
Gelidea Mining ...........'------ 59c = «60 200, 42c May| 1 June] Bowery*.___- 440 | .. |Mech & Met. 381 | 335 iBank of N Y- 
San Toy Mining --------- 1 .--.-- 4c 4c 3,000 ic June 4c Feb] BroadwayCen 165 | -- |Mutual*._._. 320 | .. || & Trust Co 470 | 480 
Silver Horn M & D-__---- 8c 5e =—:10€, 191,000, Se Oct, 10¢ Oct} Bronx Boro*.| 150 | _. |Nat American 135 | 145 pcahane Trust 348 | 353 
Silver King Divide (reorg) -| - --- - - 3c 4c) 16,000; ice Aug) 25¢ ADI] Bronx Nat. ad 120 | 130 | National City 343 | 346 |Central Union 480 | 485 
Silver Pick Consol _-_---- 3c 3c 4c} 4,000) 3c June} 9c Jan} Bryant Park*, 160 | 170 New Neth*.. 130 | 145 Commercial..| 110 | 125 
South Amer Gold & Plat-1 ¥% 2% 3%) 2,900 2% July 4% Mar! putch & Drov. 130 | 138 | Pacific *..... _. \Empire._...- 300 ‘si 
Ss eee lle 10c 12¢c) 22,000} 4c Mar! 3lc June} Gent Mercan_| 205 | 215 Park_____..- 422 | 426 |\Equitable Tr-| 189 | 191 
Standard Silver wns.+<d8 er 17¢ 17c} 3,000} 15¢ Aug! 28c Feb] Ghase..___- 246 | 351 Port Morris.. 167 .. |Farm L & Tr.| 545 | 550 
Success Mining--....--.--1]------ 5le 53c} 1,000; 32c¢ July| 68c¢ Jan] Chat & Phen_| 255 | 260 | Public.__..-.- 303 | 312 |Fidelity Inter; 198 | 205 
Sutherland Divide___.___- 14c 13¢ 15¢ 23,000 le Jan} 14c Sept | Chelsea Exch*| 50 70 Seaboard _... 375 | 385 |/Fulton __._-. 255 | 265 
Teck-Hughes _ ..-.------ 1 lis l%i¢ 1%] 7,100) 8ic Jan 1% May | Chemical __..| 545 | 550 Seventh Ave. 8&8 98 Guaranty Tr.| 241 | 244 
Tonopah Belmont Dev -- -1} ------ 58e 64¢c 900! 57c Sept 1%6 Jan | Goal & Iron__| 218 | 225 |Standard *_... 220 | 225 | Hudson pheea 200 | 210 
Tonopah WDivide_------- 1} 42c 42c¢ 44c 2,000 39c Sept; 89c Mar] Colonial *____| 375 _— ~~ eee 335 | 345 l Irving Bank- 
Tonopah Extension. - - - - - 1|------ ig 2 3,000} 1% June} 4 Mar] Golumbia_.--| 275 | -- |Tradesmen’s* 200 | -. | ColumbiaTr, 220 | 223 
Tonopah Mining- ------- 1 1li¢ 14% ltt. 700 1% Aug 2% Jan | Commerce __.| 295 | 297 | 23d Ward*__. 270 .. |\Law Tit& Tr_| 190 | 200 
Tri-Bullion Smelting_ - -_- 5 6c 6c 6c} 5,000 3c Sept) l6c Feb | Gom’nwealth*) 220 | 230 | UnitedStates* 162 aan | Metropolitan- 295 | 300 
United Eastern Mining.-.1} 1l*ie 1% 1% 6) 8,900 155 Aug 2%6 Feb | Continental__| 140 | 150 |Wash’n Hts*. 200 _- |Mutual (West 
United Verde Extension .50} 28 28 30 700; 26% Jan) 38% Apr]! Gorn Exch._.| 437 | 442 | Yorkville*.... 950 re } chester) _..| 120 | 130 
U 8 Cont Mines_____-_-_-- 20c 20c 20c 6,000 13c Apr) 28c¢ July | Cosmop’tan*.| 115 | 122 | | iN Y Trust___| 344 | 347 
Unity Gold Mines .------ a 2% 3% 600 2% Sept 5% Mar| gast River._.| 204 us Title Gu & Tr) 3:7 | 373 
| 2% 2% 2% 200 2% Oct 6% Apr] Fifth Avenue* 1250 1300 \U S Mtg & Tr 305 | 315 
Verde Mining & Milling-- -|------ 45¢ = 46c| 4,000) 39c Aug) 77¢ May | Fifth .....-- 245 255 || Brooklyn United States 1220 (1250 
Wenden Copper Mining.--| 75¢ | 74c 76c) 4,500) 28¢ June| 76e ©» | First ____- 255 1270 |Coney Island* 155 | 165 ||Westches Tr-| 210 | -- 
West End Consolidated - - 5} -- - - -- 75¢ 78ce} 1,000) 67¢ July 1% Jan | Garfield ___-- 260 lanl 320 | 355 || Brooklyn 
Western Utah Copper..-1| 40¢c | 32¢  40c| 22.000) 15¢ July| 55¢ Feb | Gotham __--_- 170 | 176 |Mechancig ° 130 | 136 | Brooklyn "Tr. 465 | 480 
White Caps Min Co- --.10c 3c 3c 3c] 11,000 2c Jan) 12c Mar | Greenwich *_.| 290 | 310 |Montauk *. 170 .. |Kings County) 850 oo 
White Knob Copper, Dret.- 2 60c 60c 500} 50c May| 75c Feb] wanover____- 685 | 695 | Nassau _...-- 25 | 240 Manufacturer 275 os 
ees CE, onckns.ces 90¢ 75¢ 1} 1,300} 75e Jan) 2s Apr People’s .__.- 160 | _. |\People’s-..-- | 396 | 415 
Bonds * Banks marked with (*) are State banks. (*) Ex-dividend. 
Allied Pack 8s, Ser B - . 1939} - - - - - - a8 70% wie B. eo 84% Jan d Ss Cc 
Aluminum Co of Am 781933} 106% 106 %| 15, 05% July; 106% Aug ; ompanies. 
ee ee 1925| 102%| 102% 102%| 8,000] 101% Sept| 104 Jan New York City Realty an urety P 
Amer Cotton Oil 68...1924) 98%| 97% 99 {152,000} 85 Feb| 99 Sept All prices dollars per share. 
Amer G & E deb 68_-.-2014| - - ---- 944% 94%] 18,000) 91% July| 97% Jan 
Amer Light & Trac 6s. 1925) - - - - - - 103% 103%} 1,000) 103 June} 110 Jan Bid | Ask Bid , Ask Bid | Ask. 
Without warrants....._| 101 | 101 101 8,000) 100% Jan) 101% Feb] aijance R’Ity, 102 107 |Mtge Bond._| 105 | 115 ||Realty Assoc 
Amer Rolling Mill 68.1925] 98)4|) 98 98%} 12,000) 97 July; 100% Jan] gamer Surety.| 94 | 95 |NatSurety__.| 152 | 155 (Bklyn) co 98 _— 
Amer Sumatra Tob 7 448'25}]------| 95% 98 3/000) 95% Jan) 100% May | Bond & M G-| 280 | 285 |\N Y Title & lst pref....| 83 88 
Amer Tel & Tel 68._..1924] 100%] 100 100%| 23,000) 100% Sept) 101% Jan City Investing] 65 | | Mortgage_.| 192 | 198 2d pref_...| 72 77 
American Thread 6s__1928} 101%} 101% 101% 6,000 101% May! 103% Mar Preferred _.| 92 | 98 |U 8S Casualty_| 140 _. Westchester 
Anaconda Cop Min 68.1929] 101%| 101}, 101%| 12,000) 100% July| 103% Feb | pawyers Mtge 153 | 157 |USTitleGuar 135 | 140 Title & Tr.| 200 | 220 
Anglo-Amer Oil 7 %s8_-1925} 102 101% 102%| 44,000) 101% Sept) 103% Jan m 
Armour & Co of Del 5348'43| 89% = 80% a 3 a 96 55 Jan 
Assoc Hardware 648.1933) ------ 2, sep 8% June 
Atl Gulf & W ISS L 5s 1959} - --- - - 46 46%! 19,000) 43% July] 62 Mar CURRENT NOTICES, 
Beaver Board 8s --_--: z= 70 872%} 22,000 65% Feb| 82% June —_— 
Belgo-Can Paper 68 -- - 1943} - - ---- se aa” Pry B+: ae A A Pan —Palmer & Co., members of the New York Stock Exchange, announce 
Beth Steel equip 78 ...1935| 103 234 10 5,000 sept; 103144 Sept . . me members 
Canadian Net 78... 719351 107 107, 107%| 9,000] 10634 May| 11054 Jan that Robert E. Graham and Marshall J. Dodge have beco m 
ate edekiccea as ee 1925|_._._._.| 9914 99%! 1,000} 97 July| 99% Feb | of the firm. 
Ounuai Steel 8s_.__-- 467 be he oo = p+~ a an —Wm. Carnegie Ewen, specialist in New York City traction securities. 
Charcoal Iron of Am 88°31} 91% 2, uly Mar es Latet Toons ‘ f 
Chie R I & Pac 5's..1926|_____- 97% 97%| 3.000] 96 July| 98% June has prepared for distribution a circular on Nassau Electric RR. 4% bonds o 
Cities Service 7s Ser B 1966) ------ 106 106% Ry Aug 130 Mar | 1951. 
78, Series C_..-..-- 966) - - - - - - 8374 8914) 12,000) §& Aug % Apr —Wells, Deane & Singer announce the opening of an office at 120 Broad- 
7s, Series D__.__--- 1966] 88%| 88% 89 6,000} 87 July} 93% Jan “a ies . in . 
Cons G E L & P Balt 68 '49| 101%| 101% 102 7,000] 100% Apr] 103% Jan | W2y in charge of Charles G. West Jr. and Arthur G. Deane, resident part- 
ier loininias aoa I sis lis 105% 105% ere 102 4 Sept +t Feb | ner. 
ee , ae 97% 97%) 9, Apr) 100 Jano —Walter D. Kent, formerly with Colgate & Cox, has been admitted to 
Consol Textile 8s ._--- 1941|_..__.| 95% 96 | 16,000) 94 June| 106 Feb porcine 6 : : 
Deere & Co 7\38..-_- a 99% 100 29:00 98% Jan] 103% Feb | general partnership in the firm of Morey & Co., 111 Broadway, New York. 
Detroit City Gas 6s-..1947}._---- 99 99%} 20, 99 Sept; 101% an se ) Loe 
Detroit Edison 6s .-. --1932|-____- 10134 102 | 13,000] 100 June| 104 Jan | _ —Ladenburg, Thalmann & Co. annosince that ein co pian manag 
DunlopT & RofAm7s.1942| 94 oa 94% Hy fl Oct| 97% Apr | joined their organization as manager of their rities sales de ment. 
Federal Spgar 6s .---- 933; 98 97% 98 ’ 4 June| 93% May . ; a 
Fisher Bene eS: 925} 100 100 100 8,000] 96% June| 100% June —Benjamin Graham has severed his connection with Newburger, Hen 
ESS eeengaere ae 99 99 oo S July} 100 Feb | derson & Loeb to become affiliated with private finanical interests. 
«fer ge 1928| 97%| 97% 97%| 23,000) 943 Mar| 98% Feb i 
Galena-Signal Oil 7s__1930/-____-- 103 1034} 2,000) 103 June} 105% Mar —E. OC. Williams, formerly of J. B. Walker & Co., has become associated 
General Asphalt 8s...1930) 1014] 101% 7 sa ane 138% June Fen Jan | with C. W. McNear & Co. as manager of the New York office. 
Grand Trunk Ry 6 }48 .1936) - --_-- 104% 106 3, % Apr! 107 Jan 
Gulf Oil of Pa Neg --1937| 94%] 94% 94%| 11,000) 93% Mar) 97% Jan —Earle 8. Thompson has been elected Assistant Secretary and Assistant 
Hocking Valley RR 6s 1924) --_-__- 1004 100%| _1,000| 100 Mar) 100% Apr]! Treasurer of the American Water Works & Electric Co., Inc. 
Hood Rubber 7s.-.---1936) 101 100% 101%} 24,000) 100 June} 102 Jan 
Kennecott Copper 7s 1930} ------ 103% 103%| 21,000) 101% July} 105% Jan —John F. Morelli, formerly with Rutter & Company, is associated with 
Libby, McNeill&Libby7s’31) _____- 99% 100 | 25,000) 97 July! 102% Jan | Untermyer, Richardson & Moss in their sales department. 
Liggett Winchester 7s 1942)... 102 102%] 7,000) 101% Mar] 104 May 
Manitoba Power 7s.-.1941'.._.__.._; 99 100 5,000} 95 Jan} 102% Feb —Warner & Company announce that Sterling H. Ivison has become as- 
Morris & Co7%4s.__-- 1930 _____- | 100 100%! 24,000) 97 Aug| 106% Jan’ sociated with their organization. 
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Zuvestment and Railroad Iutelligence. — 





Latest Gross Earnings by Weeks.—In the table which 
follows we sur up separately the earnings for the fourth week 
of September. The table covers 3 roads and shows 5.13% 
increase over the same week last year. 











Fourth Week of September. 1923. | 1922. | Inrcease.| Decrease 

ae oe it §§ 
Buffalo Rochester & Pittsburgh - 590 633 se 956) 125,677) ------ 
CORRE POURED ccunvecoseces + 365 ,000 1,000 - agen 
St. Louis-San Francisco-----_- 2,323,890 2, 050. 637) 273,253) weweun 
i. bt | 9,279,523) 8,826,593) 452,930) ------ 
DER nc kinnect! ciandie® . ocenmtete | 462,930' —_....- 





In the following table we also complete our summary for 
the third week of September: 





Third Week of September. | 1923. | 1922. | Increase.| 


Decrease. 





Previously reported (9 roads) - 
Duluth “8 Shore & Atlantic_ 


3 3 3 
16, eet 047 16, 0181 26 .285| 782,762) 





21,55 396 38.158! edie 

Georgia & Florida._........_-. 132700 26.350) Gat <~@sesdc6o 
Mineral Range.__....._.._._- 8,582 723} Sa ‘eedexs 
Nevada-California-Oregon - - - _- 13,075 8,530) Ca ~ sesces 
Western Maryland____________ 436,091 435,561) 7 semiee 
Total (14 roads) ._.......... 17,576,049 16,741,845) 834,204 --_---- 
Wet inerease (4.08%)........--| ....--.-- eer: Sees. scesds 





Net Earnings Monthly to Latest Dates.—The table 
following shows the gross and net earnings for STEAM 
railroads reported this week: 


—Gross from Ratlway— —Net from Ratlway— ——Na after Tares— 
1923. 1922. 1923, 1922. 1923, 1922. 
$ $ 4 7 $3 $ 
Ann Arbor— 
August... 512,998 448 637 131,081 84,646 111,380 62,055 
From Jan1_ 3,524,445 3,273,832 534,519 648,217 360,325 476,956 
*Atch Topeka & Santa Fe— 
August ____17,683,514 16,797,939 4,717,189 4,344,950 3,270,370 2,774,056 
From Jan 1 131062,326 115967,469 34,720,675 26,512,403 24,777,966 17,743,750 


Gulf Colorado & Santa Fe— 
August ..._. 2,252,329 2,356,848 
From Jan 1_15,414,297 14,294,396 

Panhandle Santa Fe— 

August _._. 


629,596 


727,709 548 ,328 
2,173,199 


642,800 
2,137,747 1,523,066 1,572,198 


840,781 683 ,249 202,906 82,691 179,584 63,770 
From Jan 1. 5,208,380 4,796,377 701,492 248,371 499,450 69,087 
Atlanta Birm & Atlantic— . 
August .___ 89 638 329 435 21,240 —6§,501 8,521 —20,510 
From Jan1. 3,044,809 2,495,342 —29,405 —235,045 —134,179 352,208 
a City— 
---- 859,510 737,050 430,884 258 ,367 410,894 239,116 
From Jan1l_ 3,490,244 3,315,484 783,301 669,348 623,043 509,269 
Atpate & West Point— 
August .... 238,010 230 167 43 ,769 32,598 27,491 21,489 
From Jan 1. 1,933,160 1,584,830 439,183 241,249 325,008 156,498 
Balt & Ohio—B & O Ch Terminal— 
August... 302,427 274,673 15,830 —8,705 —24,648 —60,103 
From Jani. 2 473,214 1,998,162 293,295 192,573 —32,641 192,829 
*Bangor & Aroostook— 
August .... 396,272 377 ,037 34,831 —69,328 5,036 —87,861 
From Jan1_ 4,309,181 5,271,998 830,477 1,625,832 502,144 1,242,425 
Belt Ry of Chicago— 
August... 621,308 500 753 256,169 142,828 217,174 106,914 
From Jan1l-. 4,791,795 3,837,393 1,731,310 1,275,601 1,415,573 994,026 
Bessemer & Lake Erie— 
August ___. 2,351,263 1,575,265 885,550 640,789 729,350 608,031 
From Jan 1.13,633.051 7,663,772 4,882,091 1,450,991 4,173,323 1,189,657 
Bingham & Guan? 
August _._. 50,318 23 317 21,303 —5,859 13,569 —10,095 
From Jan 1. 303, 943 126,162 88,784 —116,457 27,810 —155,969 
*Boston & Maine— 
August ____ 7,776,026 6,975,505 1,546,470 1,111,739 1,302,105 882,794 
From Jan 1_ 58,059,404 51,402,683 6,586,204 8,244,112 4,670,157 6,613,155 
Canadian National Rys—Atl & St Lawrence— 
August __.. 220,437 248,568 —78,707 —20,842 —93,857 —40,906 
From Jan 1. 2,131,620 1,797,638 —430,628 —38,585 —551,881 —177,002 
Carolina Clinchfield & Ohio— 
August _._.. 792,713 593,882 220,931 231,304 170,227 181,279 
From Jan 1. 6,275,972 5,081,429 1,822,548 1,821,786 1,420,942 1,491,242 
Central of Georgia— 
August ____ 2,180,771 1,947,283 385,779 459,742 279,479 350,915 
From Jan 1_17,657,042 14,630,928 3,586,450 3,063,228 2,759,642 2,317,237 
Central New England— 
August __._. 759,872 446 743 245,333 11,903 221,261 —10,304 
From Jan1_ 5,161,138 4,366,254 1,201,681 1,090,594 1,011,073 910,108 
Central New England— 
August ___. 746,884 604,639 122,418 50,384 101,312 32,788 
From Jan1_ 5,796,910 4,556,861 56,186 426,575 389,885 285,071 
Charleston & West Carolina— 
August ___ 312 365 221,333 59,040 11,132 43,040 24 
From Jan i. 2,644,105 2,184,616 679,724 515,118 571,305 426 ,386 
Chicago Burlington & Quincy— 
August ____ 14,899,151 14,502,539 2,910,374 2,295,551 2,295,176 1,369,748 
From Jan 1_ 113048039 101747,129 21,731,177 23,312,824 14,874,887 15,945,741 
Chicago & Eastern Illinois— 
August ___- 2,370,147 1,810,522: 307 ,627 91,096 169,448 —9 093 
From Jan 1_18,810,327 15,502,378 2,435,481 2,124,922 1,491,960 1,411,286 
Chicago Great Western— 
August ____ 2,246,481 2,204,138 273,586 341,944 200 252 262,573 
From Jan 1_17,119,538 15,442,416 2,346,775 1,813,314 1,722,606 1,165,446 
Chicago Indianapolis & Louisville— 
August _ 1,537,779 1,270,995 469,153 235,313 371,566 174,139 
From Jan 1_11,962,998 10,239,655 3,177 ‘830 2,401,680 2,530,526 1,894,827 
*Chicago Milw & St Paul— 
August ____14,916,655 14,272,931 2,908,676 3,714,421 2,250,752 2,868,419 
From Jan 1_112478865 98,124,035 20,610,261 15,858,303 13,943,278 9,351,945 
Chicage & North Western— 
August ____14,561,969 12,860,888 2,976,583 2,809,531 2,220,396 2,077,329 
From Jan 1- 106259229 93,202,325 16,421,980 17,761,984 10,390,636 11,901,597 
Chicago Peoria & St Louis— 
August .._.. 133,629 133,209 26,018 —19,531 26,018 —29,013 
From Jani. 908,675 1,439,441 —13,327 —50,527 —79,913 —126,726 
Chicago River & Indiana— 
ugust _ 625,896 563,291 236,136 209 ,455 201,520 164,813 
From Jani. 4,937,949 4,415,738 1,890,176 1,607,185 1,599,366 1,121,730 
Chicago Rock Island & Pacific— 
August ___.11,250,723 10,819,211 3,222,592 1,986,966 2,812,602 1,441,101 


From Jan 1_81,477,218 76,903,458 14,021,905 14,774,909 10,226,949 10,490,997 


August .... 519,352 528,638 173,317 109,028 160,952 95,187 
From Jan1_ 3,684,306 3,783,184 490,929 711,209 392,178 616,133 
Chicago St P Minn & Omaha— 
August _ ,546,983 2,731,206 458,886 889 393 322,769 751,280 
From Jan 1- “18, 501,608 18,110,929 2,590,888 3,557,174 1,541,560 2,497,063 





———~ 


—Gross from Ratlway— —Net from Ratlway— ——Net after Tazes—— 


1923. 1922. 1923. 1922. 1923. 1922. 
$ 3 $ $ t s 
Cincinnati Ind & Western— 
August... 378,660 244,135 74,371 52,742 51,856 33,153 
From Jan 1. 3,063,683 2,729,461 515,478 321,892 354,286 199,913 
Ft Worth & Denver City— 
August ____ 886.936 898, 752 311,825 346,210 273,907 302,890 
From Jan 1_ 5,962,273 6,030,047 1,559,981 2,078,158 1,238,423 1,748,410 
Trinity & Brazos Valley— 
August... 431,696 152,422 161,703 18,747 154,182 11,743 
From Jan1. 1,545,538 1,890,578 264,949 228 463 208 ,413 172,315 
Wichita Valley— 
August... 117,438 98 204 49,375 30,347 42,136 24,331 
FromJanl. 854,118 760 640 292 ,050 201,393 242,065 153 ,356 
Colorado & Southern 
August ____ 1,051,739 1,182,087 50 607 225,631 —18,153 159,351 
From Jan1_ 8,168,043 8,419,803 630,899 1,871,817 103,840 1,339,372 
Delaware & Hudson— 
August ____ 4,566,740 2,399,439 1,250,309 —513,260 1,164,643 —598,857 
From Jan 1_31,892,374 23,487,737 5,650,394 1,522,854 4,968,155 829,005 
Denver & Rio Grande— 
August ___. 3,102,056 3,133,441 --....  -—..-.- —98,090 696,417 
From Jan 121,235,066 20,492,224 _..... LLL. 403,592 4,056,050 
Denver & Salt Lake— 
August... 274,949 165,896 26 ,764 41,295 17,762 32,294 
From Janl. 1,635,959 765,477 545 —90,248 —71,594 —162,278 
Detroit & Mackinac— 
August .... 172,588 201,827 —881 52,284 —10,868 42,283 
From Jan1_ 1,238,615 1,197,940 29,010 54,349 —34,451 —28,009 
Detroit Toledo & Ironton— 
August... 957,597 719,708 397,093 —141,491 378,201 —154,054 
From Jan 1. 6,919,700 6,021,610 2,483,272 1,351,050 2,374,143 1,250,283 
Detroit & Toledo Shore Line— 
August .._.. 322,926 267 ,884 148,555 135,538 130,255 121,526 
From Jani. 2,836,474 2,297,350 1,388, 1,204,659 1,242,268 1,092,587 
Duluth & Iron Range— 
August ____ 1,192,645 1,257,614 666 ,961 719,504 579 ,027 635,300 
From Jan1_ 5,341,537 4,773,220 1,681,176 1,815,061 1,292,720 1,480,886 
Duluth Missabe & Northern— 
August ___. 3,801,351 3,170,708 2,805,717 2,241,355 2,482,979 2,030,283 
From Jan 1_13,887,844 9,752,158 7,998,610 6,010,315 6,357,044 3,995,674 
Duluth South Shore & Atl— 
August... 580,172 438 596 178,579 126 ,068 150,520 93 063 
From Jan 1. 3,906,994 2,838,604 925,146 211,364 495,018 —40,906 
Duluth Winn & Pacific— 
August __.. 175,498 170,152 554 14,001 —§,221 4,898 
From Janl. 1,661,963 1,309,134 242,612 74,780 114,724 3,631 
Elgin Joliet & Eastern— 
August __.. 2,418,243 1,097,303 879,473 219,351 769 076 131,017 
FromJan1_19,218,598 13,337,175 6,897,944 5,147,479 6,144,642 4,447,652 
Florida East Coast— 
August... 860,395 673,897 77,099 —102,9909 -—37,704 —177,642 
From Jan 1_11,082,761 9,454,654 4,293,303 3,210,727 3,492,600 2,707,169 
Ft Smith & Western 
August _... 127,913 152,053 24,919 39,318 19,119 33,167 
From Jan1l. 1,008,333 1,018,004 139,682 156,804 92,783 109,510 
Georgia Railroad— 
August __._. 549,439 440 597 141,558 51,340 135,246 40,504 
From Jan1. 4,053,238 3,228,807 827,894 467,551 774,458 406 ,265 
Georgia & Florida— 
August _... 154,238 99,424 41,028 12,256 34,716 5,877 
From Jan1l. 1,151,657 870,447 260,750 129,585 209 ,668 79,049 
Grand Trunk System 
Detroit Grd Hav & Milw 
August _... 616,448 393,918 150,333 49,116 147,702 45,415 
From Janl. 4,525,468 3,443,117 1,074,238 849,240 1,041,303 802,688 
Grand Trunk bt ve 
August - .804,834 1,694,650 601,916 535,506 544,104 458,281 
From Jan 1-_ 13" 415,286 10,660,651 4,028,824 2,368,187 3,557,542 1,830,069 
Great Northern System— 
August ____11,011,237 9,884,359 3,829,663 2,567,525 3,100,224 1,847,573 
From Jan 1.73,568,858 61,629,935 14,276,785 12,789,442 8,682,591 7,625,598 
Green Bay & Western— 
August ___- 112,851 100,791 23 ,424 26,195 15,424 18,195 
From Janl. 867,477 905,906 135,588 220 ,227 71,212 156 ,227 
Gulf Mobile & Northern— 
August _._.. 486,847 333 393 124,515 67,545 96,875 34,951 
From Jan 1. 3,890,001 3,057,280 994,957 815,752 783,092 659 ,588 
Gulf & Ship Island— 
August ___. 286,955 258,616 57,595 78,955 35,580 60,982 
From Jan1_ 2,184,507 1,948,829 565,692 557,999 375,690 414,245 
Hocking Valley—— 
August ___. 1,585,002 1,071,434 326,194 127,138 225,398 41,924 
From Jan 1.11,898,445 8,316,023 2,818,981 2,348,578 2,126,807 1,630,857 
Illinois Central System— 
August ____15,269,294 15,727,040 2,518,245 3,101,996 1,690,706 2,216,034 
From Jan 1_ 125068 560 107466,105 23,938,526 23,288,152 16,767,267 14,931,070 
Tilinois Central Co— 
August ____13,613,355 14,074,640 2,341,686 2,950,864 1,620,365 2,182,355 
From Jan 1.111872 860 95,717,659 22,517,867 22,169,292 16,225,734 14,758,951 
International & Great Northern— 
August ____ 1,301,713 1,177,179 312,985 212,106 280,446 177,580 
From Jan 1. 9,278,918 8,868,205 1,432,534 1,407,383 1,171,864 1,135,128 
International Ry of Maine— 
August ____ 132,871 158,993 —70,555 —12,456 —85,555 —28,456 
From Jan1_ 1,884,802 1,800,218 133,212 230,420 13,212 102,420 
Kansas City Mex =. Orient— 
August _ 6,620 112,704 73,331 13,843 63,284 7,381 
From Jan1_ 1 bos; 848 890,827 53,550 —77,974 4,746 —142,702 
Kan City Mex & Or of Texas— 
August .... 156,199 131,988 15,985 7,792 15,985 1,777 
From Jani_ 1.131.031 967,797 —41,948 —161,558 —79,449 —209,884 
Kansas City Southern— 
August ____ 1,791,900 1,549,661 497 ,558 324,965 408 ,923 229,512 
From Jan 1.13,138,253 11,620,597 3,154,164 2,753,160 2,450,807 1,976,914 
Texarkana & Ft Smith— 
August ___. 244,568 177,909 127,198 117,877 115,545 105,308 
From Jan1l_ 1,780,504 1,323,708 866,721 517,345 774,548 432,315 
Kansas Oklahoma & Gulf— 
August __.. 184,783 268,425 26,146 90 ,022 16,225 80,425 
From Janl. 1,681,861 1,822,628 277 ,938 493 ,544 198,335 414,487 
Lake Superior & ey ee 
August 1,282 259,386 116,727 177,230 109 435 171,744 
From Jan 1- 875 157 735,726 370,831 319,015 310,839 273,715 
Lehigh & Hudson River— 
August .... 283,551 153 ,639 91,636 —14,447 76,536 —29,285 
From Jani. 2,025,984 1,503,932 680,021 269,199 580,319 * 160,156 
Lehigh & New England— 
August _... 537,912 276,091 152,469 —690 130,374 —7 335 
From Janl_ 4,120,410 2,493,724 1,187,891 107,951 1,009,311 31,790 
Louisiana & Arkansas— 
August _... 314,839 280,197 64,922 122,355 44,427 86 ,533 
From Jan 1. 2,510,942 2,206,402 817,039 674,565 615,073 503,018 
lao Ry & Navigation— 
énes ae 293,588 29,152 83,170 11,632 67,058 
—- Jani. 2,554,511 2,168,578 325,202 300,485 185,838 170,034 
Louisville Henderson & St L— 
August _... 319,754 304,884 114,629 107 618 99,821 84,932 
From Jan1. 2 ,305,296 2,112,411 653,048 583,915 553,857 485,956 
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—Gross from Ratlway— —Net from Ratlway— ——Net after Tazes—— —Gross from Railway— —Net from Ratitw —wNet afier Tazes— 
1923. i ar 1922. 1923. or 1923. 1923.” ios8 1922” 1923. and 1922. 
. $ $ $ 
Louisville & Nashville— Southern Pacific— ’ ° . 
August ____11,973,819 8,973,394 2,317,253 710,374 1,865,853 407,054 | Atlantic Steamship Lines— 
From Jan 1-89,911,564 80,600,376 17,639,153 14,567,426 13,906,790 11,478,194 August .._. 1,150,861 977,042 229,809 94,656 221,540 82,445 
Minneapolis & St Louls— From Jan 1_ 9,054,824 7,496,861 1,753,803 1,264,588 1,658,638 1,164,852 
August ____ 1,431,103 1,277,886 283,479 252,308 218,292 181,625 | Arizona Eastern— 
From Jan 1.10,760,555 9,940,958 1,375,664 1,574,988 868,706 1,047,515 ao ag is ase 06 267 448 117,095 87 ,438 92,753 63,155 
Minn St Paul & Sault ste M: arie— ; B oct caged gh i 2,061,969 948,492 788,470 53,666 597,246 
rene Set, 526,505 1,021,912 1,641,560 757,586 1,390,756 | August dhe 
Trem Jeni. : gust _.__ 2,090,286 1,872,596 475,262 390,523 411,335 339,985 
an 1_32,357,528 28,043,855 6,867,162 5,674,779 4,773,522 3,646,114 From Jan 1_14,840,.927 13,983,419 1,896,382 2,110,274 1,390,234 1,698,053 
a Guim aii outa . Houston & Texas Central— 
ae ; J 3,484 4,061 17,970 —2,198 August _.__ 1,272,535 1,236,624 306,333 305,674 265,033 259,621 
From Jan1_ 1,196,988 965,203 230,820 119,755 188,216 69,764 From Jan 1_ 8,874,110 9,213,478 1,127,221 1,823,041 744,278 1,468,719 

Missouri-Kansas-T exas— Houston E & W Texas— 

August ____ 3,198,371 2,804,539 990,077 795,780 799,656 657,961 August ____ 275,044 308,215 50,004 73,482 41,821 66 ,650 
From Jani -22/965,362 20,913,332 5,805,107 7,011.275 4,476,173 5,559,306 From Jan1_ 1,939,537 2,003,695 179,816 299,838 107,798 249,898 

Mo Kan & Texas Ry of Texas— Louisiana Western— 

August ____ 1,780,069 1,645,628 367 222 118,146 320,531 63.978 August ____ 343,714 322,948 72,916 70,871 23 ,937 38 ,636 
From Jan 1_12,708,035 13,222,457 1,992,418 2,860,763 1,587,027 2,442,778 From Jan 1_ 2,990,941 2,709,674 773,610 612,636 541,954 413,704 

Missouri & North Arkansas— Morgan's Louisiana & Texas— 

August... 141,366 91,185 35,804 19,329 32,736 23,142 August -.-. 687,239 620,501 24,955 54,050 —21,485 8,209 
FromJani. 960,616 260,480 153,834 25,966 133,466 22,610 From Jan1_ 5,718,199 5,013,226 454,905 224,817 84,206 —148,594 

Missouri Pacific— Texas & New Orleans— 

August ____10,255,028 8,756,702 1,427,759 1,537,991 1,044,773 1,181,777 August ..-. 757,605 — 680,327 80,230 48,114 49,102 25,583 
From Jan 1_73,439,762 65,073,700 _9,942'877 10,725,906 6,921,429 7,753,907 | _ FromJan1-. 5,819,632 5,652,009 469,452 463,884 227,580 281,061 

Mobile & Ohio— : — Southern Pacific Co— 

August ____ 1,624,807 1,400,073 302.195 244,864 229,754 190,754 August ..--18,643,069 16,717,507 6,412,314 5,364,619 5,043,710 4,031,153 
From Jan 1_13,537,683 11,253,442 3,104,677 2.480365 2.413.419 2,025,676 From Jan 1 130302,916 115875,721 39,283,178 32,638,848 28,986,532 21,842,402 
Columbus & Gresnvio— Southern Railway Co— 

August... 136,299 133,214 16.277 36,211 13.758 30,540 August ____12,754,333 9,482,594 3,040,053 2,126,101 2,377,739 1,630,742 
From Jan 1_ 993 ,871 983,696 76,009 198,116 74,524 158,975 From Jan 1.99,417,379 81,398,509 24,410,032 17,877,669 19,836,740 14,081,651 

Nashv Chatt & St Louis— Apmomes Great eee 
August ____ 2,150,926 2,099,888 287,715 345,180 227,608 308,658 ugust ..-. 930,554 | 374,446 273,398 —-125,461 229,940 —167,025 
From Jan 1. 16 371, 125 14 ,088 ,088 2,453,864 1,676,056 1,970,122 1,381,242 From Jan1_ 7,209,962 5,570,833 2,210,755 1,070,034 1,794,002 723,277 

— Northern— be New Orl & Tex Pac— 

August._____—«- 89.005 64,101 52.549 34,022 45,943 6 ugust .... 1,877,395 560,488 447,723 —375,764 385,864 —444,895 
From Jani. 621.523 312,892 337:290 116-703 284466 ee'oay | From ‘an 1_ 15,609,683 10,737,258 4,513,841 1,916,039 3,750,811 1 336,573 

New Orl Texas & Mex— Goonme Southern & } 

er 199,157 175,415 —2,390 26,771 —30,408 5.94 ugust ___- 443 473 315,620 94,546 34,452 74,977 15,723 
ren deni.. 1,9441667 1,677:334 602098 470/091 385'317 _-324°730 | _FromJan1- 3,494,062 3,041,911 747,613 601,368 588,737 359,455 

Beaumont Sour Lake & W— sa Orleans & Northeastern— 

August ____ 200,173 150,985 89 52 25,603 84,65: \ugust been 577,945 183,115 132,804 —167,145 82,623 —203,951 
From Jan i. 1,514°300 1,341°031  889'061373°162 661°527 sse'ans From Jan1_ 4,627/112 3,575,047 1,142,400 267/274 733,131 —39.309 

New York Central— Tennessee Central— 

Indiana Harbor Belt— August .... 262,177 185,371 47,015 7,767 38,970 2,672 
August... 986,947 875,405 292,556 283,364 245,521 244.573 From Jan1_ 2,058,602 1,526,776 464,694 248,859 414,921 214,650 
From Jan 1_ 7,718,008 6,305,071 2,224,401 2,262,669 1,974,856 1,951,568 | Texas & Pacific— 

Michigan Central— August _.__ 2,745,867 2,617,790 776,620 620,581 675,357 520,090 
August eee 8,154,041 7,622,377 2,538,918 2,300,988 2,010,752 1,790,807 From Jan l .20,171,880 19,302,585 3,353,345 3,443,918 2,536,919 2,566 346 
From Jan 1-64,194,497 51,776,358 21,084.557 14,692,393 17,120,006 11,613,786 | Ulster & Delaware— 

Pittsburgh & Lake Erie— August _... 242,989 205,751 72,264 37,232 66 262 31,229 
August ____ 4,092,348 2,139,657 1,414,588 179,896 1,166,518 110.394 From Jan1_ 1,266,153 1,132,284 235,570 136,401 187,538 88,347 
From Jan 1_30,972,649 15,892,734 10,849,871 233,393 8,889,047 —347,424 | Union Pacific Co— 

N Y Chicago & St Louis — August ____10,896,004 10,233,061 3,380,816 3,312,588 2,788,097 2,718,482 
August. 4,951,671 4,425,478 1,289,602 1,114,589 1,020,108 849.500 From Jan 1_71,199,797 63,731,340 20,086,267 19,032,825 15,513,817 14,412,807 
From Jan 1.38,581,612 32,196,811 10,664,655 8,731,483 8,550,674 6,970,602 | Utah— 

New York Connecting— August... 132,773 196,019 18,092 47,078 11,643 40,934 
A 209.858 225,210 99,538 154.979 61.538 115.606 FromJanl. 990,118 1,116,999 187,908 339,920 134,636 288,778 
From Jan 1_ 2,288,286 1,838,472 1,589,853 1,244,050 1,262,441 929,064 | Virginian RR— 

N Y New Haven & Hartford — August ____ 1,787,426 1,345,294 598,175 421,892 490,385 271,930 
August ... 11,740,570 10,534,282 2,524,357 1,502,576 2,092,347 1,115,344 | , FromJan1-14,690,000 13,245,606 5,668,208 5,369,233 4,839,090 4,436,883 
From Jan 1_89,325,380 78,858,227 16,994,524 15,283. o14 13,603,071 12,190,505 | *Wabash RR— ‘ 

WY Ontario & Western— aor wn August _... 6,108,633 4,703,310 1,489,822 531,537 1,299,180 341,646 

‘August 1.715.812 1.268.472" 68,228" 273 146" sare 247,978 From Jan 143,319,019 37,977,110 9,330,384 6,675,030 7,803,686 5,149,656 
From Jani_ 9,790,337_ 8,011,185 1,518,817 _ 1,356, 1,177,020 * 1,063.92, | Western Maryland— 

éNorthern Pacific— E_SSS wnt LLL — Ab Ta = August _... 2,035,126 1,650,378 449,502 295,341 359,502 235,341 
‘August... 8.661.337 8.539.793 1.756.711" 2.207.784 1.039.853 1.483.312 From Jan 1_15,771,172 11,088,245 3,479,913 2,538,410 2,834,913 2,168,410 
From Jan 1-63,406.979 58,448, 015, ‘819, "379,231 4,008,914 | Western Pacific— 

i eee | ee... Larne 00eeete eee ee ees. se 
August mnt BAS.808 $74,785 363.163 344,303 316,589 295,129 Basics ~ ¥. aenee 7,317,294 1,707,839 1,079,100 1,077,636 407,876 

om Janl_ 5,344,43 226 ,2 1,509, 538, 121, ,159,2 2 avama—— 

Pennsylvania RR & i on OP 1,000,719 1,508,178 1,131,608 1,180,006 August __.. 246,301 231,260 56,028 58,959 40,456 43 ,923 
August .. 64,833,927 57,370,667 12,732,594 9,603,523 8,964,125 6,273,822 | _ FromJan1. 1,928,489 1,642,657 402,066 852,343 387,004 267,265 
FromJan 1 484,735,655 404796, "9a 4'R79 75'113'153 66481 698 56257 030 | Wheeling & Lake Erie— 

Baltimore Chg @ Atigtttg ee TE HIB.IES 96,451,098 56,257,090 | " August .... 1,062,765 _ 090,118 _ 505,972 —105,550 _ 380,275 —198,403 

ia... 108.708 107 248 e0.700 40.451 44.500 92 010 From Jan 1_12,483,596 8,995,182 2,775,236 1,891,984 1,881,288 1,008,180 

From Jan 1_ 1,033,180 1,072,616 —105,726 24,419 —145,880 —15,554 * Revised figures. 

Long Island— | 

August ---._3,735,347 3,277,601 1,551,657 1,197,206 1,267,163 895,937 | Electric Railway and Other Public Utility Net 
5 oc 

— an -22,984,147 20,607,463 6,027,708 5,668,538 4,836,223 4,404,036 | Earnings.— i he following table gives the returns of 
Maryland Del & Virginia— | ‘r ‘ 
August... 132,044 146,465 21.733 ~—«- 31,988 13,824 23,937 | ELECTRIC railway and other public utility gross and net 
— Jani. 7325096 769,207 —93,235 —51,999 —111,596 —70,442 | earnings with charges and surplus reported this week: 

onongahela— a —— ——Net Earnings—— 
August... 531,442 251,293 185,307 48,021 175,357 40,021 Saeed Pelion Current " So 
From Jan 1_ 3,880,107 2,118,461 1,333,114 777,237 1,253,407 713,073 Companies. Year. Year. Year. Year. 
Toledo Peoria & Western— $ $ ~ $ 
August... 174,185 147,012 984 6,140 —11,097 —4,261 | Amer Elec Power Co____Aug 1,652,382 1,574,818 65,364 45,411 
From Jan1_ 1,225,713 1,069,435 —96,184 —28,031 —185,409 —116,488 8 mos end Aug 31__-_- 14,019,425 12,549,837 1,065,079 600,727 
West Jersey & Seashore— kBarcelona Trac, L & P__Aug 3,826,983 3,599,168 2,234,243 2,197,335 
August _.__ 1,963,311 1,894,763 715,766 663,348 406,654 349,414 8 mos end Aug 31._..33.106,982 29,822,896 18: ‘497.638 18,011,547 
From Jan1_ 9,853,388 9,316,179 1,809,440 1,781,631 1,058,178 1,018,605 > 

Brazilian Tr Lt & Power 

Pere Marquette— oo igs "ean lies Aug 21,949,000 17,168,000 13,254,000 11,024,090 
August ___. 3,976,042 3,386,042 883,830 920,222 715,613 776,208 8 mos ending Aug 31----160,712,000 126338,.000 96,727,000 78,379,000 
From Jan 1_29,986,598 24,614,000 7,138,942 5,949,488 5,983,770 4,779,357 | Colorado Power Co_..__Aug 109,214 89,797 59,657 42,939 
Perkiomen— ieee - “inal a : 12 mos end Aug 31___- 1,122,692 985,667 560,536 431,025 

ee 8S 9.51! ,628 63,696 53,13! 58.757 | New Bedford Gas & Edi: 

From Jan1_ 749,798 837,466 300,469 381,475 260,556 339,285 Light nae Play pra: Aus 265, 302 261,083 109,286 111,178 
oe sabes 8 mos end Aug 31-_.-.. 2,432,142 --.---- 140eee. . <menes 

August ____ 0,560 17,4! —3,811 27,217 —3,942 27,062  ecip ‘ 

From Jani. 9321937 676'881  —29'381 —991055 —38,042 —107.730 | * Given in pesetas. f Given re mien, — oe 

Pittsburgh & West Virginia— FrOss eta ize a " 
grou ales 351,609 191,994 59,891 16,509 19,726 —9,073 Earnings. on Charges. Sur plus 

rom Jan 1. 2,473,737 1,795,927 521,926 398,538» 201,063 189,476 | si aneas Light & Aug 123 170.047 74,638 35.743 48,895 

Port Reading— Power Co 161.933 8/496 19,106 61,39) 
August ..-. 206,939 66,789 (90,307 1,560 47,156 16,270 12 mos end Aug 31 33 1.415.657 583.370 258.992 324,378 

ee eee he 1,143,678 941,941 449,885 802,688 331,122 - 1'214.238 461.446 330; oa 210,052 
chmon r ‘0 x: > 9 
August... 908.405 895,213 321,998 274,315 _ 266,862 _ 221,936 | Citizens Traction Aug 28 é7 1% 29.403 19 28° 19.205 
From Jan1_ 8,312,628 7,138,111 3,009,782 2,429,465 2,535,739 2,029,217 12 mos endAug 31 '23 937.465 400,454 119,032 281,428 

a 702 610 6,309,073 2,049,044 1,413,925 1,723,664 1,086,434 = oe Soe oo: 
From Jan 1.56/624.573 52,624,573 15,362,228 13,704,438 12°732,847 11,022/920 | Eastern Shore Gas Aug /23 47.253 16.904 8.69) etd 

A & Elec Co & Subs 22 43,365 ’ 9 
Ft Worth & Rio Grande— 12 mos end Aug 31 '23 537,949 189" 138 103,238 86,135 

August... 145,986 122,836 23,678 7,259 19,841 3,751 "22 485,879 169,948 88.574 81,374 
St Louis-San Fran of Texas— & Power 22 1.057.418 _ *553.030 2'723 — 460.307 
August... 160,222 164,256 33,967 51,466 31,193 49,504 8 mos ending Aug 31 '23 8,818,394 *4,778,575 746, 153 4,032, Fed 
From Jan 1_ 1,050,721 1,103,760 105,092 129,498 87,292 113,690 22 8.594.425 *4:453.136 714.609 3,738,527 

*St Louis Southwestern— Newport News & _Aug'23 = 196,579 61,871 20,906 40,965 
August _... 1,622,626 1,503,532 659,826 632,674 544,026 543,119 Hamp Ry,G&ECo ‘22 — 195,021 ,32 20,991 50,333 
From Jan 1_13,629,308 11,181,430 5,193,522 4,169,253 4,439,781 3,625,251 12 mos end Aug 31 '23 2,130,221 616-994 246/472 370,522 
St Louis Southwest of Texas— 22 2,107,222 613,928 323.842 290 ,086 

: August..-. 746,926 607,934 47,158 —23,986 19,652 —48,100 | Pine Bluff Co Aug '23 84,877 34,56 9,503 25,059 

* From Jan1_ 5,183,826 4,647,811 —821,466 —799,636—1,038,889 —992,555 "22 058 gna:428 : oy 38 22.998 

San Antonio & Aransas Pass— 12 mos end Aug 31 '23 865,728 64,146 »858 255,2 

& August... 738,751 551,160 257,830 134,045 242,717 120,336 "22 «810,944 = 3268 117,189 209,68 
From Jan 1. 3,667,952 3,465,540 121,236 22,960 3,072 89,615 | Republic Ry & Aug '23 848,481 258, 229,08 29.498 

Seaboard Air Line— ight Co *22 696,428 180,29 176,61 .588 

& August _... 3,719,557 3,397,813 821,916 477,041 646,972 301,381 mos end Aug 31 '23 6,518,330 2,096.359 1,592,525 503,834 
From Jan 1.34,320,900 29,034,516 7,564,060 5,897,791 6,158,527 4,513,619 22 5,335,265 1,790,683 1,386,964 ~~ 403.710 
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Gross Net after Fized Balance, TRAFFIC STATISTICS FOR CALENDAR YEARS. 
Earnings. rags. Cheapes. Surplus. Operations— 1922. 1921. 1920., 1919. 
Aver: iles operated 318 313 31: 
Southern California Aug '23 1,912,129 1.106.776 277.785 828.991 | PasraBe, miles operated ae 383 804.477 1.173.303 _ 1,235,036 
Edison Co 122 1,547,805 934,244 | 316.664 _ 617.580 | Passengers carried 1 mile 53.131.976 59,291,274 81,387,423 93,468,232 
12 mos ending Aug 31 '23 19,092,572 10,929,308 3,209,163 7.720.145 | Rate per pass. per mile.. 3.47 cts. 3.43 cts. 3.08 cts. _2.65 cts. 
22 16,770,962 9,818,972 3,967,039 5,851,933 | Revenue tons carried 4.156.465 4,227,156 5.702.772 __ 5,463,638 
Texas Elec Ry Aug’23 253.734 108,576 36,687 71,889 do do 1 mile..-658.754 077 684,172,644 928,543,723 838,745,409 
ae 223,168 84.654 38,056 46,598 | Rate per ton per mile 0.94 cts. 1.01 cts. 0.90 cts. 0.89 cts. 
12 mos ending Aug 31 '23 2,797,216 1,122,128 449,352 672,776 | Av. train load rev. tons- 623.02 547.71 659 .92 676-81 
22 2,715,775 1,044,764 465,310 579,454 | Gross earns. per mile-_-- $26,778 $30,449 $37 346 $33,601 
z After allowing fer other income received. CORPORATE INCOME STATEMENT FOR CALENDAR FRARS. 
Comparative Earnings of Companies Under the Management of we etne Revenues— se! 923-97 36/910 “461 1920. 
Stone & Webster, ine. Passenger _._.__------------------ 1,845,890 2.035.374 
———-Meuth of Augusi———— ——12 Months ending Aug. 31—— | Mail, express, &c__..------------- 493.948 543,092 
Surplus Sur plus 8 i aaa 13,329 53,297 
Year. Gress. Net. Aft. Chgs. Gross. Net. Afi. Chges ~ : 
s 3 $ $ $ $ Total operating revenues_-.------ $8,524,804 $9,542,225 
Puget Sound Power & Light Co— erating Expenses— leita ichtiad 
a 1,001,180 394,702 235,451 11,722,599 4,683,596 2,885,432 | Maintenance of way & structures... $994,417 $1,177,062 
ge 2. 816,896 333,757 189,140 10,247,893 4,456,142 2,700,939 | Maintenance of equipment- - -_- ----- 1,737,193 1,933,307 
Galveston-Houston Electric C PPS 9 2 Rieti S SaS 217,624 272,162 Figures 
1923 “a se 276 642 . 59,516 18,440 3,289,959 669,675 185,911 | JPansportation - - - - - Yaa aaa 3,266,259 4,426,152 a 
1922 -__..- 268,624 44/112 4,375 3,364,162 714,820 265,259 | Miscellaneous operations....-------  ,@5.988 hB.A) Compe 
The El Lt & Pr Co of Abington & Rockland— sme ed tag oy ceaes te Saat i "859 ng 
1923 _..___. 40,591 7,217 7.217 431,908 67,457 60.799 Transportation for investment r 5 
1922 -__-_. 34,901 8,471 7,832 365,305 67 ,833 60,392 Total operating expenses- -------- $6,565.760 $8.196,320 
Sierra Pacific Electric Co— Net revenue from operations. .--.--- $1,959,044 $1,345,905 
923 .....- 87 ,568 40,062 34,306 992,289 482,124 423,121 OES ETE ETE $490,600 $325,691 
Séeenes 76,498 36,423 31,533 886,701 398,011 326.722 | Uncollectible revenues_----.------- 3,848 2,731 
Baton Rouge Electric Co— Hire of equipment ----------------- Cr.1 78.335 Cr.161 ets 
| ee 48,564 13,322 10,834 616,905 214,799 181,847 | Joint facility rents----------------- 159.021 158,390 
etapa 46,57 05: 32 575,467 215,547 57 3 — 
ee Oe a a |) ieee .....--..-.:. $1,483,909 $1,020,786 $2,177,783 
SE iscing 179,637 68,476 «50,193 1,967,780 735,126 534,818 | yg N2M-Operating Income — $7,024  $15.604 $7,790 
maw esowos 153,239 55,678 37,167 1,710,004 588,684 387,709 | Income from rail leased -------- 5.658 5.999 3/228 
Tampa Electric Co— [gaa lee 137 ,526 127 .607 137 ,358 
1923 -..... 165,12 64,532 59,716 2,045,629 890,331 826,033 | Inc. from funded & unfunded securs- - 142,611 103,109 45,245 
Pi sateos 135,420 49,222 44,872 1,752,085 714,720 662,103 | Miscellaneous income___.__------.-- 22,651 175,388 42,572 
E) Paso Electric on = 
sons Spee 193,726 62,811 45,750 2,377,432 889,428 684,996 Gross ae $1,799,379 $1,448,483 $2,413,976 
fel 181,677 63,389 46,373 2,297,789 756,711 546,246 eductions— ; 
Columbus Elec & Power Co— 5 s Rent for ES Eseries $19,460 $174.78) $18,218 
ae 179,447 94,228 71,654 2,190,196 1,128,683  _____- iscellaneous rents - - - ~~ ---~-------- 2 
1922 _____- 160,557 84,945 62,158 1,914,638 980,353 __.._. Separately operated properties... - 100,78) 8 = 933.41 224.973 
Northern Texas Elec Co— ‘ ‘ ‘s Miscellaneous income charges-- ----- 341 4,689 03 
1928 ...... 226,606 62,642 35,282 2,956,818 989,855 680,373 | Interest on funded debt__---_------ 475.944 475.944 465.239 
243,580 72,974 47,958 3,135,698 1,075,381 774,550 | Interest on equipment obligations - - - 29 232 34, 01 
Savannah Electric & Power Co— 7% Preferred dividends. _-.-.------ 236,625 x 36,625 
168 ,432 50,919 19,829 1,647,314 579,345 276,524 | 7% Ordinary dividends------------ 548,100 x 48,100 
a 130,742 47 ,837 RR Re ae ea. Re ae ae rE Add'ns & betterm’ts charged toinc.. ------ ------ ,093 
Haverhill Gas Light Co— 
I icincds 40,890 5,261 5,256 563,486 124,151 123,767 Bal. car. to credit of profit & loss.. $297,706 $535,090 $873 ,350 
IE esoses 44,387 11,138 11,132 543,658 146,891 142,578 x Dividends of 64% on Preferred and Ordinary stock in 1921 charged 
The Lowell Elec Light Corp— to profit and loss. 
DE nivéwes 112,312 26,718 26,172 1,639,427 577 ,006 574,684 he profit and loss, Dec. 31 1922 shows: Credit balance Dec. 31 1921, 
eS 96,397 25,399 25,306 1,246,847 402,849 383.480 | $6,491,757; add credit balance of income for the year 1922, $297,706; 
Edison Elec Illum Co of Brockton— net miscellaneous credits, $975; credit balance Dec. 31 1922, $6,790,438. 
eee 118,144 33,928 33,095 1,546,415 557,478 547,087 p ‘ 
1922 -_..-- 102'910 30,089 29,254 1/327:259 472/247 460.801 BALANCE SHEET DEC. 31. 
1922. 1921. 1922. 1921. 
1923 --.... 18,716 7.153 4,633 252,590 104,460 73,372 | Invest. in road & Ordinary stock... 7,830,000 7,830,000 
1923 .....- 19,420 6,979 4,317 249,634 78,227 = 49,726 | equipment. . --- 25,563,182 25,673,116| Preferred stock... 3,380,350 3,380,350 
Cape Breton Elec Co, Ltd— Mise. phys.prop-. 65,322 56,057 | Funded debt --- -- 9,518,890 9,518,890 
BOGS u..... :754 7,832 2,191 685,064 85,475 17,865 | Inv. in affil. cos.: Equip. trust oblig. 528,000 649,000 
BED adnes 49,640 12,792 7,095 641,664 67 ,295 def.142 I cans 1,548,558 1,548,558/| Govt. grants in aid 
Keokuk Eleetrie Co— eer 481 481 of construction - 1,500 1,500 
ee 32,864 5,929 2,696 408,980 110,593 69,321 Notes... ...-.-- 299,807 299,807 | Traf. & car. service 
i an 30,498 5,710 2,059 381,944 98,441 54,654 oe Advances - -_...- eas * | sea p a a pa 56,614 43,846 
Co— ther investments u accts. 
ee re Ceuny ie 5,798 1.71 3 5 i ae 1,261,084 472,381| wages payable.. 385,404 490,786 
Buoress .~ 1,716 = 536,965 = 135,474 = 84,322 | co ecinideposits... 117,780 144,118) Mise. accts. pay.- 525,207 502,507 
ener mae ome 2.821 550,341 8=152,806 894,743 | Loans & billsrec.. -..--- 171| Int. mat'd unpaid. 62.703 114,623 
Paducah Electric Co— Trat. & car service Divs. mat’d unpd. 57.788 42,761 
1923 cigeieaigiay 48,124 12,987 3,805 603,742 205,772 103,010 balance rec - - - - - 433,332 428,066| Unmat’d divs. dec 118,312 118,312 
1922 -..... 43,525 14,760 6,329 543,188 173,323 71,727 | agts.&cond.bals. 5,569  10,339|Unmat'dint.acer. 37,751 38, 
The Connecticut Power Co— Misc. accts.rec... 254,349 629.758 | Unmat'd rents accr 9,964 10,728 
“Spgs 161,607 33,864 16,381 1,954,674 570,842 362,753 | Mat’ls & supplies. 399,776 550,135|Oth. curr. liabils-. 67,743 18,468 
| ere 144,346 42,480 25,591 1,653,320 628,264 408,664 | Int. &divs.rec_.. 18,770 22,259 | Deferred liabilities 12,980 34,027 
Mississippi River Power Co— Oth. curr. assets PRG. i cccens== 188,833 son'aat 
SD iicinas 248,254 174,704 74,188 2,964,929 2,188,578 976,640 (including U. 8. | Operating reserves 133,525 02, 
Pe 245,162 186,486 83,505 2,896,014 2,187,400 9521814 | _ Govt. securities) 1,452,099 1,713,923) Accr. deprec. on 
Central M . ale ; Deferred assets. -- 5,398 2,864| equipment ---.- 1,738,995 1,966,702 
easta! Males Vall Kise Frepertion— | Insur. prems. paid |Oth. unadj. credits 423,865 447,673 
1923 Scab ety 44,414 8,738 5,506 568,049 160,243 118,939 | in advance----- 4,634 10 | Add’ns to prop. thr. 
eon 43,212 8,945 5,286 536,953 144,782 100,910 | Oth. unadj. debits 390,876 301,898; incomeé&surplus 38,785 38,898 
Blackstone Valley Gas & El Co— | |P. & L. balance... 6,790,438 6,491,757 
BD cv mean 337 626 95,510 68,034 4,402,018 1,589,871 1,250,204 | 
"| eer 306,154 95,168 67,486 3,910,447 1,433,110 1,098,952 | 31,907,647 31,940,410! Total_...._---- 31,907,647 31,940,410 
Fall River Gas Works Co— | _ Note.—Securities of the company held by it unpledged, $1,749,710.— 
SO nnn 83,422 16,221 16,068 1,027,547 242,171 241,495 | V. 116, p. 1531. 
TE A wenn 84,787 23,804 23,795 998,497 264,017 262,113 
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Financial Reports.—An in 3 
po An index to annual reports of steam | , A¢amrons sa"tt. the former capacity of 18 cars being thereby increased 


railroads, street railway and miscellaneous companies which 
have been published during the preceding month will be given 
on the last Saturday of each month. 
include reports in the issue of the ‘Chronicle’ in which it is 
published. The latest index will be found in the issue of 
Sept 29. The next will appear in that of Oct.. 27. 


7. a? 


Alabama Great Southern RR. 
(46th Annual Repori—Year ended Dec. 31 1922.) 
President Fairfax Harrison, Birmingham, Ala., Sept. 25 
1923, reports in substance: 


Income Account.—Operating revenues in 1922 declined $1,017,421, 
or 10.66% below the revenues of 1921. Expenses were reduced $1,630,559, 
or 19.89%, of which no less than $1,159,893 represents a reduction in 


tra rtation nse. The maintenance appropriations were reduced 
only $378,758. axes increased $164,908, or 50%. he final net income 
after the payment of rents and interest charges, amounted to $1,082,430, 
com th $535,089 in the preceding year. 


vidends.—Dividends totaling 7%, requiring $784,724, were paid in 
1922 on each class of stock. 4 
Outlook for 1923.—Notwithstanding substantial reductions in freight 
rates, the results so far in 1923 have been substantially better than for 
the corr nding period of 1922, the seven months of the current year 
for which figures are available as this report is written showing an operatin 
income after expenses and taxes of $1,542,507, compared with $884,04 
for the same months of the preceding year. The volume of freizht traffic 
is 30% and passenger traffic 13% heavier than last year. 
Property Investmeni.—On April 2 1923 a contract was made to acquire 
the follo new equipment: 4 Pacific txpe passenger engines, 1,000 
cars, 800 box cars, and one dining car. e cost of this new equipment 
is $3,673,650, and the money was provided pirtly from current treasury 
funds and the remainder from the sale of $2,850,000 Series “G" 5% 
—_ ment Trust certificates dated April 2 1923, payable in 15 equal annual 


- 


This index will not | 


Ann Arbor Railroad Co. 
(24th Annual Report—Year ended Dec. 31 1922.) 


President Newman Erb, New York, April 1, wrote in sub- 
stance: Yr 
Additions and Betterments.—During the year steel car ferry No. 3 was 


to 26 cars, an increase of 44%. Jew engines and machinery were acquifed 


| from the U. 8S. Shipping Board, and with new boilers its efficiency greatly 





increased in the material reduction of coal consumption and increase 
normal speed from 11 miles to 13 miles per hour, improving the moving 
capacity of the car ferries from 96 to 104 cars per trip, or 8.33%, and the 
annual capacity from 78,840 cars to 85.410 cars, an increase of 6,570 cars. 
The car ferry was thus restored to service on Dec. 23 1922 with greater 
capacity and efficiency and in as good condition as new. The entire cost 
involved in the rebuilding of this ferry was $189,833, which was or wiil be 
paid for out of current earnings. : 

There was charged to depreciation account during the year $83,594. 
and additions and betterments were made amounting to $145,688. 

Reduction of Government Obligations.—During the year the balance due the 
War Finance Corporation of $50,000 was paid and further reductions made 
of the indebtedness to the United States in the sum of $157,700, making 
ot | jones in reduction of Government obligations during the year 

~ vé . 

The total cost of additions and betterments and of equipment payments 
during the year were all paid for from current operating revenue. 

Equi SS following equipment received heavy repairs during the 
year, the cost thereof being charged to operating ex ses: Box cars, 159; 
enenee. 63; refrigerator, 32; coal, 234; stock, 12; flat and tank, 4; total, 


Decision.—In Nov. the Ohio Supreme Court sustained the decision of the 
Court of Appeals in favor of the company against the Pere Marquette 
Ry. Co., involving the validity and accrued rentals claimed for use of the 
Toledo Terminals, which the Pere Marquette Ry. Co. had enjoyed for more 
than 25 years under a contract made with one of its smaHer constituent 
companies for a consideration and under conditions that had long since 
been non-compensatory and unreasonable. A compromise settlement was 
negotiated under which the Pere Marquette Ry. agreed to pay back rentals 
amounting to $200,000, which has since been duly paid. A new contract 
with that company was at the close of the year under negotiation, based 
upon existing values and conditions. 

Terminal Coniract With Pennsylvania RR.—The contract negotiated with 
the Pennsylvania RR. in 1921 for the use of certain of the company’s tracks 
and facilities at Toledo to Alexis, a distance of 4.37 miles, and the construc- 
tion of an additional track for joint use, was executed on April 26 1922, 
and the use of the facilities since then entered upon by that company. 
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OPERATING STATISTICS. 


Calendar Years— 1922. 1921. 1920. 1919 
Miles operated_--_----- 92 292 294 299 
Passengers carried _-_-_-- 383 .877 562 664 729.014 777,714 
Pass. carried one mile_--- 15,165,375 18,810,596 24,651,334 25,782,729 
Rate per pass. permile.. 3.362 cts. 3.357 cts. 2.915 cts. 2.788 cts. 
Pass. earns. per tr. mile_ $0.00 $1.49 $1.83 $1.37 
Tons carried (revenue)_._ 2,453,948 2.522.849 3.046.913 2.788.068 
Tons car’d 1 mile (rev.)_404,167 574 371,835,054 439,375,268 383,524,581 
Rate per ton per mile... 1.065 cts. 1.149 cts. 0.98 cts. 0.81 cts 
Fr't earns. per tr. mile__ $7.51 $8.56 $7 .62 $5.48 
Gross earnings per mile. $17,196 $17,489 $18,068 $15,057 
Aver. tons per tr. mile__ 759 803 811 7 


The comparative 


income account. was given in V. 117, 
p. 1460. 


GENERAL BALANCE SHEET DECEMBER 31. 


1922. 1921. 1922. 1921. 
Assets— $ | Liabtlities— $ ~ 
Inv.inrd. & equip.19,087,338 18,941,649 | Capital stock __-_- 7,250,000 7,250,000 
Misc. phys. prop-- 5,463 11,736 | Gov't grants__.__ 8,675 8,675 
Inv. in affil. cos.: | Long term debt__. 7,010,380 7,031,140 
See 38,501 38,501 | Oblig. to U.S.Gov. 1,720,100 1,927,800 
ea 330,000 290,000 Loans &bills pay. a . sno 
Advances... ._- 57,417 65,338 | Traffic & car serv. 
le declines Raia das 263 ,043 277,529; bals. payable... 239,247 217,682 
Other investments | RS | Audited acc’ts and 








Special deposits __- 72,253 78,579 wages payable_. 965,068 569,910 
Traffic & car serv. | Misc. acc’ts pay__ 74,625 83 ,962 
bals. receivable_ 139,693 100,307 | Int. mat’d unpaid. 74,533 78,010 
Agts. &cond., bal_ 13,306 def.185\ Funded debt ma- 
Misc. acc’tsreceiv. 288,310 176,873; tured unpaid... -.-~-- 2,000 
Material & supp... 552,529 580,154) Unmat. int. accr’d 36,995 39,383 
Other curr. assets_ 96 ,000 135,000; U.S.Govt.def.liab. ___--- 538 
Work. fund adv-- 1,100 1,050 | Other def’d liabil_- 20 ,432 23,309 
U. 8. Govt. def’d | Tax liability. ___-. 235,941 223,698 
ene 149| Acer.depr.,equip. 700,695 629,829 
Rents & ins. prem. Other unadj. cred_ 2,227 75,997 
ll PRE 61,603 60 ,322 | Add’ns to property 
Other unadj. debs- ——— 8 §=3>$enacen thro.inc.&surp. 133,095 133,095 
Prof. & loss cr. bal. 2,533,627 2,461,974 
eS 21,103,543 20,757,003 RE: 21,103,543 20,757,003 
—V. 117, p. 1460. 


Pennsylvania Salt Manufacturing Co. 
(73d Annual Report—Year Ending June 30 1923.) 


Geo. F. Baker (President pro tem.) writes in substance: 


Earnings.—The past year has been the most prosperous since the war 

riod. Operations returned a net profit of $1,303,236 after all deductions 
or replacements ($731,346), depreciation and depletion ($297,426) and 
Federal taxes ($151,388) had been made. The previous fiscal year’s profit 
was $935,188. 

The industrial improvement began early in 1922, continued through the 
year and well into 1923, and, in consequence, the factories were able to 
operate on a satisfactory basis, the demand for the various products having 
been well maintained. This despite the fact that during a portion of the 
fiscal year plant operation became difficult, due to the scarcity of labor, 
freight embargoes and the inability of the railroad to provide necessary 
ouuigunent. As company’s products are extensively used by industries 
in many States, transportation still continues an important factor in the 
efficient conduct of its business. Fortunately it is able to co-operate with 
the railroads and protect its operations by endeavoring to accumulate its 
necessary raw materials during the periods when the transportation com- 
panies are best able to handle same. 

Finances.—Financial condition of company shows that the cash reserves 
continue ample, all expenditures for maintenance and construction having 
been financed without borrowing. 

Labor .—Wages were increasec f at the various plants and the working 
hours of the men made to conform to modern custom and practice. Com- 
pany’s coal mines were operated constantly throughout the year and ample 
stocks have been accumulated at all factories. 

New Construction.—The sum of $516,168 was used for new construction, 
many improvements having been perfected and new units installed, all 
tending to reduce costs and increase e’ficiency. The Chlorine industry, 
which is an important feature of your Wyandotte operation, is expanding 
rapidly, due to new uses being discovered and developed. In consequence 
the company has been forced to add to its plant facilities, also to its con- 
tainer investment. 

Subsidiary Companies.—These, comprising the Wyandotte Southern RR., 
Natrona. Water Co., Brackenridge Light & Power Co. and the Natrona 
Light & Power Co., have been operating to advantage and the entire capital 
stock of each company is owned by the parent organization. ; 

Manufacture and Research.—New products have been added to the already 


large list, and every effort made to improve the efficiency and co-ordination. 


of the company’s varied products. Fortunately it is able to utilize to ad- 
vantage the many by-products, and its staff of technical salesmen is success- 
fully enlarging the markets for same by steady and persistent efforts. 
General.—The outlook for the industry, and particularly those of your 
company, is good. There is a constantly growing demand for the salt 
company’s products, although prices continue low. The shareholders will 
in mind also the recent heavy increase in taxation on the part of local, 
State and Federal Governments. Besides, labor's demands and the ad- 
justment of working hours must be taken into consideration. 


RESULTS FOR FISCAL YEARS ENDED JUNE 30. 











1922-23. 1921-22. 1920-21. 1919-20. 
ee Not stated. $6,083,055 $7,071,730 $8,289,164 
Income sale of products 

after expenses------- x2 338,785 1,241,846 1,234,414 1,268,736 
Other income. ........- 144,611 99,090 80,386 131,711 

Total earnings. ------ $2,483,397 $1,340,936 $1.314,805 $1,400,447 
Ordinary repairs & replac. 731,346 See x - 
Depreciation... _.-.-.-- 297 426 286,184 265,006 253 552 
Inc. & exc. profits taxes y151,388 119,564 79,132 144,026 
Dividends (10%)------ 825,000 750,000 750,000 750,000 
Insurance reserve ------ 29,997 3,18 wee . -eseden 
Obsolesc’ce of plant units ee.” wienee eeaeet>.. ~Henee ine 

Balance, surplus----- $248,239 $182,002 $169,156 $252,869 
Total surplus June 30_-- $6,068,047 $5,819,807 $5,727,484 $5,754,137 


x Income from sales of manufactured products after deducting all ex- 
penses incident thereto (and in 1921-22, 1920-21 and 1919-20 ordinary 
repairs and maintenance). y Income and excess profits taxes, including 
amount estimated for six months ended June 30 1923. 


BALANCE SHEET JUNE 30. 








1923. 1922. | 1923. 1922. 
Assets— by 3 Liabilittes— . $ 
Real estate, includ- | Capital stock_____ 7,500,000 7,500,000 
ingcoallands._. 465,513 465,156; Accounts payable. 366,503 238,658 
Buildings, ma- | Accrued taxes____ 121,194 113,120 
chinery, &c___.a9,195,006 a9,159,503 Special insurance 
REET eS ETS 1,074,367 984,519| appropriations__ 84,694 54,697 
U.8. Lib’ty bonds 160,000 160,000| Prov. for Green- 
Trustees of insur- wich impts____-_ 70,059 122,912 
ance fund__-_--_- 84,694 54,697 | Divs. pay. July 15 187,500 187,500 
Bills & accts.rec_. 8 4,070 619,465 | Deferred. ______ _- 83,510 55,814 
Inventory---._---- 2,569,187 2,452,561 | Spec. acct. payable 95,000 260,000 
Secur.ofothercos. 158,201 260,901 | Surplus and undi- 
Prepaid insur.,&c. i65,471 195,708| vided profits... 6,068,047 5,819,807 
WO sccsiaene 14,676,508 14,352,509| Total-......._. 14,676,508 14,352,509 


des in 1923 buildings, machinery and equipment at plants located 
at Puiladelphia and Natrona, Pa., and Wyandotte, Mich., $19,298,169, 
less depreciation and obsolescence, $10,103,163.—V. 117, p. 1022. 


| for depletion and depreciation. 
a se 





Pacific Coast Company. 
(26th Annual Report Fiscal Year Ending June 30 1923.) 


President William M. Barnum, Oct. 1, writes in substance 

In the annual report for 1922 (V. 115, p. 1727) attention was directed 
to the new production in California oil fields and the increasing competition 
of fuel oil with this company’s coals. 

t is a matter of general knowledge that such production increased 
enormously during the year, to the embarrassment even, in caring for it, 
of the oil companies themselves, and the replacement in the Pacific North- 
west, of coal with fuel oil, was extensive. 

Until such time as the output of C .lifornia oil fields shall, as has happened 
in all other oil fields, decre.se in volume, with 2 corresponding increase in 
price, it is anticipated that fuel oil competition will prevent the operating 
of company’s coal mines at any substantial profit. As to the duration of 
the over-production of oil in California, there is a divergence of opinion. 

One authority has expressed the opinion that “if no new oil pools are 
found this year the production of oil will not equal the consumption. The 
present over-production of oil is only temporary.”’ 

It is expected, however, th»t fuel oil will compete with coal actively and, 
probably intensively, during the current fiscal year. Meanwhile company’s 
coal properties are being well maintained and operated in the belief that 
coal will again command a profitable market in the Pacific Northwest. 
The e irnings of the other departments of the company's business are normal. 

Depreciation and depletion charges, amounting for the year just closed 
to $288,783, have been charged to operations. 

The works council plan, adopted following severance of relations with 
the miners’ union, continues to function satisfactorily to employer and 
employees. 

Since the sale of company’s steamships and steamship business for 
$5,000,000, having a value on the company’s books at the time of sale in 
1918 of $3,262,116 24, there has been paid on account of the principal 
of the purchase price $1,226,490, with interest on unpaid balances, leavin 
$3,773,510, with interest, to be paid in installments during the next 1 
years. In view of the installment payment feature of the s:ile, the difference 
between the purchase price and the book value has not as yet been reflected 
as a profit, and no change has been made in the company's property account 
because of the sale; but the contract his now so far matured that the profit 
from the sale may, it would seem, be properly regarded as an addition to 
assets and in due time appropriately dealt with in the company’s accounts. 

ecause of the numerous reports and statements required annually by 
the Government, covering the calendar year, it is proposed for convenience 
and economy to change the company’s fiscal year to run with the calendar 

ear. A statement of the company’s o ations for the 6 months ending 
ec. 31 next will be sent to you early in 1924 and thereafter the annual 


report will be issued and the annual meeting will be held following the close 
of each calendar year. 


Data from Report of Vice-Pres. & Gen. Mgr. E. C. Ward, Seattle, 
Wash., Aug. 28. 

Resulis.—Gross earnings increased $1,572,717: operati expenses in- 
creased $863,793; net earnings increased $708,923. LpabY eee “as 

Net operating earnings are $252,883, as compared with a loss in the 
previous year of $456,039—this change in situation being due to the more 
nearly normal operation of the coal properties. 

Company’s efforts to establish such properties on a non-union labor basis, 
substituting a works councils plan, have been successful, but unfortunately 
the loss of earnings resulting from the heavy excess production of oil in 
California has more than offset the advantages accruing from the more 
satisfactory labor situation. 

The price of fuel oil in the Pacific Northwest has continued throughout 
the year to make this form of fuel more attractive to consumers in position 
to change to oil, so that the coal properties have produced a restricted ton- 
nage and at a decreasing realization. While reports indicate some possibility 
that the peak of the oil production in southern California may be reached 
this coming fall, the large amount of oil shut in and in storage would make 
it seem apparent that the company will have to contend with oil competition 
to as great an extent as at present, for some time to come. 

Pacific Coast RR.—Gross earnings increased $79,540, operating expenses 
increased $83,769, net earnings decreased $4,228. The increase in gross 
earnings is due principally to the more normal operation of the coal properties 
this ay J as compared with the previous year, during the early portion of 
which the mines were reopened and began operating under strike conditions. 

Aside from the coal traffic this year there was also a considerable increase 

in the movement of other commodities. While the tonnage handled 
increased 52°, the freight revenue incresed but 35%, due to the 10% 
reduction in freight rates prescribed by the I.-S. C. Commission on July 1 
1922, applying to all railroads throughout the country. Gross revenue 
increased but 15%, owing to a falling off in passenger, switching and 
demurrage revenue. 
Operating expenses increased 19%, which is a normal increase considering 
the larger tonnage handled. During the two preceding years, when the 
production of coal was less than normal, expenditures for maintenance 
were kept at as low a level as possible. With the recovery of business this 
year the deferred maintenance has been undertaken in addition to current 
requirements, hence operating expenses include somewhat larger charges 
than usual for the overhaul of locomotives, repairs to freight and passenger 
cars and maintenance of way and structures, including relaying 5 miles of 
the main line with new steel and the relaying of the old steel thus released 
on branch lines and sidings in place of lighter steel. 

One light passenger locomotive, being of no further value to the company, 
has been retired; also one passenger coach and one freight car, resulting in 
a charge to operating expenses of $3,414. 

Rentals accruing from the use of the road by the Chicago Milwaukee & 
St. Paul Ry. are, as in previous years, not included in the earnings above 
given, but are credited to miscellaneous rents. These rentals are approxi- 
mately the same as for the previous year. 

The net deduction in property account during the year amounted to $7 ,522. 

Pacific Coast Railway.—Gross earnings decreased $22,179, operating 
expenses decreased $11,632, net earnings decreased $10,546. 

The volume of business handled during the year was but ay less 
than during the preceding year, the decrease amounting to 3%; the larger 
portion of the decrease in gross earnings being due to the 10% rate reductions 
ordered by the I.-S. C. Commission on beans and grain in January, and on 
all other commodities in July 1922, which were identical with the reductions 
in freight rates generally throughout the country. Operating expenses 
include charges for somewhat more extensive repairs than to motive power 
and equipment. 

The movement of fuel oil over the Port San Luis Wharf increased heavily 
as compared with the previous year, with a earn gene ge effect upon 
earnings. Earnings of grain warehouses were normal and approximately 
the same as for the previous year. 

The principal improvements made during the year were an extension 
to the grain warehouse at Fugler, additional mooring facilities at the 
Port San Luis oil wharf, and replacement of old light capacity scales at 
Betteravia, Fugler, Los Alamos and Suey warehouses with larger capacity 
auto truck scales. 

Additions to property account during the year amounted to $17,465. 

Pacific Coast Coal Co. (Coal Department).—Gross earnings increased 
$1,537,576, operating expenses increased $756,941, net betterment over 
previous year $780,635. 

The work of reopening the mines, following the severance of relations 
with the union organization, began in Aug. 1921, and the production of 
coal during the first 6 months of the reopening operations was far below 
normal. The substantial increase in gross earnings above stated is the 
result of the more mrtg norma! operation of the mines this year. 

Competition of Fuel Oil.—The competition of fuel oil has been more acutely 
felt than was anticipated a yearago. Not only have railroads and industries 
which the company previously numbered among its customers turned to 
fuel oil, but a substantial number of buildings, such as small hotels, apart- 
ment houses and the larger type of residences, have likewise done so. uch 
of the industrial business as the gompeny has succeeded in holding has 
been retained only through reducing its prices to practically the present 
low fuel oi] basis. The result of this situation is both a reduced volume of 
business and a smaller realization on the volume remaining. 

The effect of this fuel oil competition is even more far-reaching, in that 
it causes keener competition within the coal industry itself for such business 
as remains, and, owing to the inability of the restricted market to absorb 
the output of all of the mines, also causes part time operations and a com- 
paratively heavy labor turnover, both of which increase the cost of produc- 
tion. ‘These market conditions have made impossible the operations of 
the coal properties on a profitable basis after charging out customary reserves 

They have been, however, practically on 


1f-sustainin, from a cash standpoint. 
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Curtailment of Operations.—Owing to the gradual restriction of the market 
by reason of fuel oil competition it became necessary to close down operations 
at the Issaquah mine April 1 last and for the same reason the 3 other active 

roperties, Black Diamond, Burnett and Newcastic, have been operating 

ut approximately 60% of the time since about the same date. 

To Dismantle Hyde Mine.—It having become apparent that owing to fuel 
oil competition there will not be sufficient market for the product of 
the Hyde mine for several years to come, and that the cost of Secping the 
mine in condition to produce coal at some future time would exceed any 
profit likely to be realized from the relatively small coal content of the 
property, and inasmuch as the company has other developed coal reserves 
ample for any probable demands of the market in the near future, it has 
been decided to dismantle the property and to either dispose of, or use at 
the company's other mines, the machinery and equipment. 

Relation With Mine Employees.—The situation with respect to the 
company's relations with its mine employees is satisfactory. The Mine 
Councils plan of employee representation has proven to be an excellent 
medium for maintaining direct contact with the employees and disposing 
of the various questions of mutual] interest which arise from time to time. 

Additions .—Changes in property account during the year are as follows: 
Additions, $277,396: deductions, $261,095: net additions, $16,300. 

Lumber Department (On Pacific Coast Ry.).—Gross earnings increased 
$9,106, operating expenses increased, $5,232 net earnings increased $3,874. 
Building activity was slightly greater than during the preceding year. 

Pacific Coast Engineering Co.—Gross earnings decreased $44,141, operat- 
ing expenses decreased $2,654, net earnings decreased $11,486. Chances 
in property account during the year are as follows: Additions, $1,222; 
deductions. $6,628. Net detuctions from property, $5.40»v. 

Pacific Coast Steamship Co.—Company is no longer engaged in active 
business, its ships having been sold in 1918. Its corporate life is continued 
because of its holdings of landings and other real estate, which are being 
liquidated as opportunity offers. Corporate expenses and the net cost of 
carrying the company’s property were approximately the same as during 
the preceding year. A list of changes in property account during the year 
follows: Additions, $195; deductions, $11,360. Net deductions from 
property, $11,165. 











Pacific Coast Co.—Changes in property account during the year follows: 
Additions, $310,713; deductions, $278,703. Net additions to property, 
$32,009. 

CONSOLIDATED INCOME ACCOUNT FOR JUNE 30 YEARS. 

1922-23. 1921-22. 1920-21. 1919-29. 
Gross earnings. -___-.--_- $6.021.516 $4,448,779 $4,513,780 $5,494,884 
Operating expenses - - - - - 25,580,461 4,714,667 4,138,688 4,652,868 
WE Mabiedves wodboucs 188,172 190,152 231,858 187,976 

Net earnings.._..--- $252.883 def$456,040 $143,234 $654 040 
Other income.......... 16,908 27,799 57,522 59,714 

Peon net income_ ---_- $269,791 def$428,241 $200,756 $713,754 

educt— 
Interest on bonds_----- $250,000 $250,000 $250,000 $250,900 
Interest on notes -_------ 9,900 12,900 15,900 18,000 
General interest (net) _ _- 50,214 21,266 -- 


Div. on Ist pref. (5%) -- 
Div. on 2d. preferred __- 
Dividends on common_- 


eee 76,250 76,250 
ep} (3%)120,000 (4)160,000 
TRE dah (1%)790,600 (2)140,000 


Balance, surplus_.--- def$40,323 def$712,406 def$331,393 $69,504 
x Includes depreciation and depletion charges of $288,783. 
CONSOLIDATED BALANCE SHEET JUNE 30. 
1923. 1922. | 1923. 1922. 
Assas— t “ | Ltabiltttes— s $ 
Property accounts .20,892,993 21,066,999 First pref. stock__ 1,525,000 1,525,000 
Stocks & bonds of Second pref. stock. 4,000,000 4,000,000 





Se Gilson -o6sines 12,720 Common stock.__ 7,000,000 7,000,000 
a ar ee 454,382 248,468 First mtge. bonds. 5,000,000 5,000,000 
Accrued interest __ 1,593 2,696 Realest.M.notes. 132,200 ; a 
Accta. receivable... 685,799 842,107 Serial notes__ _ 110,000 165,000 
Sale contracts____ 98 ,449 164,625 xUnmat'd install’t 270,000 300,000 
Coup. & div. depos. 141,659 23,494 Notes payable... 511,500 546 ,000 
Liberty bonds____ 69,000 269,000 Accounts payable. 366,837 488,318 
Other investments 262,950 179,117 Accrued bond int_ 20,833 20,833 
Coal &lumber,&c. 658,107 406,403 Taxes accrued__.__ 121,161 117,687 
Notes receivable __ 27,787 58,865 Insurance accrued. 11,530 9,642 
Trust acct.Pac.Ss. 67 ,387 63,491 Hospital fund. __-_ 18,049 24,360 
Accts. between cos, 3,372 14,875 Deprec., &c., accts 1,510,023 1,333,625 
Prepaid accounts. 28,198 29,445 Miscellaneous ____ 183,440 60,804 
Miscellaneous ___. 30,674 54,293 


Other reserves_... 352,001 293,731 
Mine & RR. supp. 327,046 355,225 Profit and loss___. 2,616,825 2,919,404 
Due from RR.Adm. -.___.. 12,581 | 








Total deo 3S 23,749,399 23,804,404; Total 


Pe are 23,749,399 23,804,404 
5, p. 1727. 


American Shipbuilding Co. 
(24th Annual Report— Fiscal Year ended June 30 1923.) 
President M. E. Farr writes in substance: 


Results.—The volume of the year’s business, both new construction, 
recondition ng and repair work, was satisfactory. Earnings from these 
sources on account of increased labor costs are disappointing. Compan 
found it necessary to advance wages of workmen from time to time, whic 
accounts for the small earnings from operation. All lake vessels were in 
full ee during the navigable months of the current fiscal year and 
are still operating at full capacity. 

Orders, &c.—During the year the company completed and delivered 
four bulk freight steamers agregating 48,750 gross tons carrying capacity, 
and closed contracts for one bulk freight, ene self-unloading type and 
two large passenger steamers, all intended for Great Lakes service, and 
aggregating 37,500 gross tons carrying capacity. The passenger steamers 
are the larzest and most expensive steamers ever ordered for inland water 
service. ‘The prospects for the release of a limited number of orders for 
new tonnage are favorable. 

Operation of Repair Plants.—There were 244 vessels aggregating 897,109 
deadweight tons, dry-docked at the various plants of the company duriag 
the year. Repair plants of the company located at Lake Erie ports were 
operated at full capacity during the winter and spring of 199: -23, and 
at about 60% of capacity during the months of May and June 1923. The 
volume of this class of work turned out by other repair plants of the com- 
pany was comparatively small. 

yandotte Plant Abandoned.—The Wyandotte plant, closed in 1921, 
has been definitely abandoned, and will be dispo of as soon as a buyer 
can be found. he excess of building berths and equipment owned by 
the company, made the abandonment of this plant and dissolution of the 
organization ngceuaney « 

wo of the Type Eleven ships have been charted to responsible interests 
for use in the coastwise service on the Pacific Coast, and six others are 
being operated in the lake grain and coal trade. Two are still out of 
commission. This desirable property is being kept in good condition, 
and can undoubtedly be disposed of, but not to advantage until a definite 
policy for the disposal and operation of ships is decided upon by the U. 8. 

hipping Board. 

ppropriations.—Appropriations amounting to $342.981 were made 
during the year, for purchase of river frontage at Buffalo plant, and plant 
improvements, and the appropriation of $201,500 made in 1922 for im- 
provements at the Cleveland plant was made effective, making the total 
a for use during the fiscal year $544,482. 

he total and final expenditures on account of these appropriations 
amounted to $469,261. 

Sales ef Lands, &c.—Sales of regular plant lands not needed for com- 
any purposes were as follows: A parcel 179.36 ft. on Atwater St. and 
47.22 ft. deep, off lots 1, 2 and 3, St. Aubin Farm, Detroit plant, for 
which the company received $107,616 in cash; the company retains the 

frontage on Detroit River, running back to a depth of 151.96 ft. A parcel 
100 ft. on Halsted St., running to North Branch Canal, North Chicago 
pregerty, for cash consideration of $70,512. 50 ft. off southeast corner 
of Pine St. and Biddle Ave., Wyandotte plant, 81.45 ft. deep, for which 
the company received $15,000. 

$19 452 of miscellaneous tools, machinery and equipment amounted to 

Sales of war plant equipment totaled $63,315, which closed out practically 
all of equipment ov retained by the company for its ewn use. 





—————— 
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A part of the property of the West Milwaukee plant has been leased 
at a rental of $3,600 per year and taxes. 

Fire Losses.—The fire losses during the year amounted to $86,938, 
which, with the exception of items totaling $943, was fully covered by 
insurance. 

Valuation.—The final valuation fixed by the U. 8S. Treasury Department 
Amortization Engineers for property purchased and erected for war pro- 
duction, retained by the company, was $999,432, which amount was 
$453,380 greater than the value carried on the books of the company. 

During the year the company received $239,463 from the U. 8. Shipping 
Board in full settlement of all its claims against that agency. 

May Reduce Capital Stock and Good-will.—The changed conditions in 
the shipbuilding industry on the Great Lakes, make it desirable to reduce 
the capital stock of the company and also to charge off a substantial part 
of the item of good-will. It is hoped that such recommendations as the 
executive officers and directors may make in regard to these changes, 
will receive your unanimous approval and support, 


The usual comparative income account was published 

in V. 117, p. 1465. 
CONSOLIDATED BALANCE SHEET JUNE 30. 
1923. 1922. | 1923. 1922. 

Asseis— $ $ Liabilities — $ ? 
Plants, prop., &c_. 7,808,151 8,074,488 Stock, preferred_. 785,600 785,600 
Goodwill, patents. 5,492,166 5,492,166 Stock, common___14,714,400 14,714,400 
Govt. securities... 6,713,994 6,207,997 Accounts payable. 416,360 243,166 


Inventory-. _.. 658,679 722,164 Accr. int.,taxes,&e 99 666 109,064 
Accts. receivable__ 1,120,997 853,540 Unpaid pref. divs. 13,748 13,748 
Cash - - - 1704,147 1,319,188 do com. stock_y1,471,440 1,472,540 


Ship constr.inven. 3,307,552 


nina Reserves: 
Deferred assets: 


Fire insurance__ 192,668 148,752 
Bldgs., mach’y, | Workmen's com- 

equipm'’t, &c. «961,103 689 874 pens’n insur__ 1,037,428 991,193 
Prepaid exp., &c_- 125,290 63,389 Est. Fed'l taxes 
Completed ships__ 1,968,995 2,085,000 & adj. amort_. 1,922,726 1,930,284 
Notes receivable & Advances, &c_. 3,833,620 377 ,821 


accrued interest. 1,466,265 1,990,140 Surplus__.._______ 7,024,758 7,221,388 
Bonds, stocks and | 
accrued interest_ 435,905, 





Other assets 


x This amount includes buildings, machinery, equipment, &c., built and 
installed on account of war production, residual value, $892,805; surplus 
materials, $64,565; special stock, $3,734. Rg the above amount of 
Common dividends declared the amount of $1,471,440 represents five 
quarterly dividends of 2% each on the outstanding Common shares, all 
declared in June 1923. ach quarterly dividend amounts to $294,288 
and same are payable Aug. 1 and Nov. 1 1923 and Feb. 1, May 1, and 
Aug. 1 1924.—V. 117, p. 1465. 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


The following news in brief form touches the high points 
in the railroad and electric railway, world during the week 
just past, together with a summary of the items of greatest 
interest which were published in full detail in last week’s 
“Chronicle” either under “Editorial Comment” or ‘Current 
Events and Discussions.” 


Condition of the Railroads as Reflected by the Authorized Statistics Com- 
ptied by the American Railway Association.—The following is authorized 
»y the Car Service Division of the American Railway As: ation: 

Freight Car Repair.—The railroads on Sept. 15 had 165,284 freight cars 
in need of repuir, or 7.3% of the total number on line, a decrease of 10,043 
compared with the number in need of repair on Sept. 1, at which time 
there were 175,327, or 7.7%. 

Of the total number, 130,112, or 5.8%, were in need of heavy repair 
on Sept. 15, a decrease of 7,117 under the number in need of such repair 
at the beginning of the month, while the number in need of light repair 
totaled 35,172, or 14%, a decrease of 2,926 during the same period. 

Locombtive Repair.—The railroads on Sept. 15 had 10,792 locomotives 
in need of repair, or 16.8% of the total number on line, an increase of 
275 ever the number of such locomotives on Sept. 1, at which time there 
were 10,517, or 16.3%. 

Of the total number, 1,054, or 1.6%, were in need of light repair, a 
decrease of 71 compared with the number in need of such repair on Sept. 1. 
Reports also showed 9,738, or 15.2%, in need of heavy repair, an increase 
of 346 over the number in need of heavy repair at the nning of the 
month, at which time there were 9,392, or 14.7%. 

The railroads of the U. 8. on Sept. 15 had 2,914 serviceable locomotives 
in storage, where they are to remain until traffic conditions warrant their use. 

Car Surplus.—The railroads on Sept. 22 had 59.008 surplus freight 
cars in good repair and immediately available for service, a reduction of 
10,072 compared with the number on Sept. 14. 

Surplus box cars in good repair numbered 34,771, a decrease of 5,612 
within a week, while there also was a decrease, due to resumption ef an- 
thracite mining of 2,950 in the number of surplus coal cars which brought 
the total for that class of equipment to 16,840. Surplus stock cars num- 
bered 1,233, a reduction since Sept. 14 of 343, while there also was a re- 
duction of 1,014 in the number of surplus refrigerator cars, the total for 
which was 5,379. 

Car Shortage.—On Sept. 22 the reported car shortage for the U. 8S. was 
13.515, or an increase of only 270 over Sept. 15. Of the total short > 
5,803 represented box cars, or an increase of 1,473 since Sept. 14, while 
the shortage in coal cars was 5,482, a reduction, however, of 996 within 
the same period. The shortage in stock cars totaled 675, which was an 
increase of 396 since Sept. 14. i 

Matters Covered in ‘‘Chronicle’’ Sept. 29.—(a) National Transportatien 
Institute to turn ‘‘searchlight’’ on railroad legislation pro Is, p. 1392. 
(b) New capital flotations in August and the eight months since Jan. 1, 
p. 1393-1397. (c) Continued heavy railroad freight loadings, p. 1399. 
(d) Railroad locomotive output still increasing, but unfilled orders falling 
off, p. 1404. (e) Trainmen and conductors to ask 12% wage increase, 


a 1427. (f) American Railway Association finds efficiency program is 
ing satisfactorily carried out, p. 1427. 


Alabama Great Southern RR.—Report—New Director. 
For annual repewe see under ‘‘Financial Reports’’ above. 


Merrel P. Callaway, of New York, has been elected a director to succeed 
the late William C. Lane.—V. 116, p. 1531, 1048. 


Alaska Government Roads.—General Manager — 


rT of the Interior Work has named Lee H. Landis of San Francisco 


as General Manager of the Alaska Railroad, effective on Oct. 1.—V. 
117, p. 1235. 


Auburn & Syracuse (N. Y.) Electric RR.—To Abandon. 


The New York Public Service Commission has authorized the company 
to abandon that portion of its North Street line in Auburn, N. Y., running 


in Seymour St. from Fulton to Lewis streets and in Lewis St. from Seymour 
St. to the Five Points.—V. 114, p. 2467. 


Aurora Elein & Chicaro RR.—Sale of For River Div.— 

The Fox River Division of the Aurora, Elgin & Chicago RR. was offered 
for sale under the foreclosure decree in the suit of Joseph P. Harris (V .-Pres. 
Union Trust Co., Clevelahd), trustee of the mortgage securing the Elgin 
Aurora & Southern Traction Co, lst Mtge. 5s, on Sept. 11 at Geneva, IIl., 
by Judge, Jesse Holdom, representing the U. 8. District Court for the 
Northern District of Illinois. At that time the property was bid in on 
behalf of the bondholders for $1,700,000, and a oe jt to the 
confirmation of the sale was to take place before the Federal Court in 


ieee 185,077 74,016| Tot. (each side) 31,512,415 28,007,867 





Chicago on Oct. 4. There are outstanding $1,546,009 Elgin Aurora & 
Southern Traction 5s, all held by three Cleveland banks, including the 
Union Trust_Co., the Cleveland Trust Co. and the Guardian Sa 

Trust Co. Interests representing the junior security holders were not 
present at the sale, and took no action to protect their equities. Accordingly 
with the confirmation of the sale by the Court, which leaves a deficiency 
judgment im behalf of the Elgin Aurora & Southern lst Mtge bonds of 
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about $500,000, this property will fall to the ownership of the bondholders, 


who will then proceed with reorganization. Nothing definite, however, 
has yet been determined with respect to this latter step. There never 
has any bondholders’ protective committee, as all the bonds are 
held in three banks, and J. P. Harris, personally, has been representing 
all vere banks in all operations connected with this property.—V. 117, 
p. 1235. 


Baltimore & Ohio RR.—Places Rail Orders.— 

The company on Oct. 2 announced that it had placed orders for 50,900 
tons of steel rails, to be delivered during 1924. as follows: (1) Carnegie 
Steel Co., 25,006 tons; (2) Lilinois Steel Co., 4,000 tons: (3) Cambria Steel 
Co., 10,000 tons; (4) Inland Steel Co., 3.000 tons: (5) Bethlehem Steel Co., 
8,000 tons; total, 50,000 tons. It is expected thut delivery will commence 
early in the year and be completed during the first six months. Including 
track fastenings, &c., the cost of this material will approxim: te $4.399,900 

Orders were also placed with the Inland Steel Co. for 2.000 tons of r il 














for the Bzaitimore Ohio Chicago Terminal RR. at Chicago.—V. 117, 
p. 1460. 
Boston & Albany RR.— Ba'erre Sheet Pec. 31.— 
Assets— 1922. 1921. 1920. 
ge ae ee $46.624,736 $46,445,915 $46,446,698 
Securities Owned... ..-ccccccoces 5,616,213 5,602.936 5,601,140 
SES ae Seep ene tenga 59,224 67 ,073 63 ,645 
N. Y. ©. RR. Co.: 
Claim for equipment account_____ 4,216,763 4,216,763 4,216,763 
I a 1.431.456 1,431,456 1,431,456 
Acct. impts. on B. & A. RR_____-~ 64,498 185 493 181,177 
Account accrued interest......... _____. 173,262 173 ,262 
. i  f | 2 8. ee 365,164 365,164 365,164 
iS... winoehbhnebebesoes $58,378,054 $58,488,062 $58,479,305 
Liabilities— 
EE 25,000,000 $25,000,000 $25,000,000 
Funded debt__________-_-___.--_-- 26,000,000 26,000,000 26,000,000 
Divs. & int. matured & unpaid__-_-___ 21,342 21,922 24,343 
EE ee 5,500,000 5,500,000 
Unexting. premiums on funded debt_ 34,276 36,170 38,063 
Income tax on interest on bonds--_-__ 108 225 176 
gS SL aA 173,262 173,262 
Additions to prop. through inc. & sur_ SS ee Sa ee 
Ser aa 5,653 ,O88 147,861 140,266 
I I nn 1,561,674 1,608,622 1,603,195 
| RE a a ee eer ees $58 378.054 $58 488,062 $58,479,305 


The comparative income account was published in V. 
—V. 116, p. 2992. 


Beston Elevated Ry.—New Headquarters. 

The offices ef the Public Trustees of the company have been moved from 
108, Massachusetts Ave. to 31 St. James Ave., Boston, Mass.—V. 117, 
Dp. 2, 259. 


Brocklyn-Manhattan Transit Corp.—Underwriting Syw 
dicale End 

Gerhard M. Dahl, Chairman of the executive committee, on Oct. 2 was 
quoted as follows: “Brooklyn Rapid Transit Co. underwriting syndicate 
will be terminated successfully Oct. 5; 82% of the stockholders pid their 
assessment and received therefor the new securities provided for by the 
plan. The balance has been placed privately and the syndicate subscribers 
relieved of liability.’’ 

The Chase Nationa! Bank has been appointed registrar of voting trust 
certificates for 775,000 shares of Common and 250,000 shares of Preferred, 
Series ‘‘A’’ stock.—V. 117, p. 1346. : 


Central RR. Co. of N. J.—Decree in Coa! Case 

A final decree dismissing the objection of Isaac T. and Mary T. W. Starr 
to the sale of the Lehigh & Wilkes-Barre Coal Co. to the Jackson E. Rey- 
nolds syndicate of New York, under the Reading secregation plan, has 
been filed by the U. 8S. District Court at Philadelphia. The decree is 
based upon the recent decision of the Court that it would not set aside 
the sale, for the reason the evidence showed it was made in good faith 
and in conformity with the dissolution decree of the United States Supreme 
ae sony days are allowed for an appeal from the decree.—V. 117, 
D. 


Cheseneake & Ohio Ry.—Orders Rails.— 

The company has purchased 30,000 tons of rails for delivery next year. 
Of the total, an order for 13.000 tons were placed with the Bethlehem Steel 
Corp. and 8,500 tons each to the Inland Steel Co. and the Illinois Steel 
Co.—V. 117, p. 1016. 


Chicago & Alton RR.—New Treasurer.— 

At the termination of 51 years of continuous service, H. E. R. Wood 
is retiring from the offices of Treasurer and Assistant Secretary of the 
Chicago & Alton RR. and its subsidiary companies, and us Treasurer 
for the receivers. 

James Williams is appointed Treasurer of the Chicago & Alton RR. 
and Treasurer for the receivers; also Secretary, Treasurer 2nd Transfer 
Agent for Common stock of the Kansas City St. Louis & Chicago RR.:; 
Secretary and Treasurer of the Louisiana & Missouri River KR.; Secre- 
tary and Treasurer of the Mississippi River Bridge Co. and the Rutland 
Toluca & Northern RR.—V. 117, p. 1460. 


Chicago Aurora & De Kalb RR.— Dismantling.— 
Judge Fulton at Geneva, Iil., recently refused to make permanent the 
temporary restraining order obtained against Israel Joseph by the Illinois 
Commerce Commission. Mr. Joseph, who some months ago bought the 
property of the company for $90,000 as junk, can resume work of dis- 
mantling the road.—V. 117, p. 85. 


Chicego Elevated Rys. Collateral Trust.— Sal 
joined .— 


The Illinois Merchants Trust Co., Chicago, as trustee for the secured 
old notes, was restrained from offering for sale at the Exchange Salesrooms, 
Yew York, on Oct. 3 the shares of the South Side, Metropolitan and 

Northwestern railroads held as collateral under the trust indenture. A 
preliminary injunction granted minority Preferred stockholders ordered 
postponement of the sale until Oct. 15. Hearing on the suit will be con- 
tinued Oct. 9. 

The sale of the Oak Park Ry., the first step in the plan for reorganization, 
was scheduled for Oct. 1, but disposal of the property was postponed until 
Oct. 15 by Special Master Henry W. Wales. 

Charges that Samuel Insul!, President of Commonwealth Edison Co., 
conspired with late Attorney William G. Beale to obtain control of Chicago 
elevated railroads are contained in a petition for a receiver for the elevated 
roads filed at Chicago by Charles J. Felt and Charles E. Dickinson, stock- 
holders, who state that they represent a stockholders’ protective com- 
mittee of Preferred stock. he suit is directed against the U. 8S. Mtge. 
& Trust Co., present trustee; Samuel Insull, Henry A. Blair (of the Chicazo 
Surface Lines); F. A. Vanderlip, New York, and others.—V. 115, p. 1346. 


Chicago & North Western RR.—New Director.— 
Walter W. Head of Omaha, Neo., has been elected a director to succeed 
the late David B. Kimball.—V. 117, p. 893. , 


Chicago St. Paul Minn. & Omaha RR.—WNew Director. 


Edson Snow Woodworth has been elected a director to succeed the 
late David B. Kimball.—V. 116, p. 2120. 


Cincinnati Lebanon & Northern Ry.—7Jenders.— 
The Farmers’ Loan & Trust Co. will until Oct. 31 receive bids for the 
sale to it of ist Consol. Mige. 4% gold bonds to an amount sufficient to 
absorb $12,760, at a price not to exceed par and int.—YV. 100, p. 900. 


Colorado & Southern Ry.—-Abandonment of Branch.— 
The I.-S. C. Commission on Sept. 24 issued a certificate authorizing the 
company to abandon a branch line emtending from Buena Vista to Romley, 
n Chaffee County, Colo., including certain trackage extending westerly 

om Romiey, a total distance of 29.42 miles.—V. 116, p. 2631, 2006. 


Danville (Ill.) Street Ry. & Light Co.— Wages.— 


116, p. 2876. 
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the employees and the company. The new scale provides for a 6-cent an 
hour increase for employees in the service for 2 years or more.— V.116,p.1531. 


East St. Louis & Suburban Co.— W ages.— 

The board of arbitration recently handed down a decision increasing the 
wages of employees, including motormen and conductors, 3 cents an hour. 
City conductors and motormen, after 18 months service, will receive 54 
cents an hour, while interurban motormen and conductors, after 18 months 
service, will receive 56 cents an hour.—V. 115, p. 2477. 


Erie & Pittsburgh RR.— Stock Authorized.— 

The I.-S. C. Comnission on Sept. 26 authorized the company to issue not 
exceeding $1,209,350 special stock (par $50), and also authorized the Penn- 
sylvania RR. to assume obligation and liability as guarantor in respect of 
dividends not exceeding 7% annually on said stock. 
The entire property of the Erie & Pittsburgh is operated by the Pennsyl- 
vania RR. under a leise between the two companies, dated March 24 1870. 
The lease is for a period of 999 years. During the years 1918-1922 the 
Pennsylvania epences $1,209,359 for additions and betterments on the 
property of the Erie & Pittsburgh, and by the terms of the lease the lessor 
is obligated to issue its securities to the lessee, upon request, in settlement 
of additions and betterments made to its property. For this purpose the 
Erie & Pittsburgh is to issue the above $1,209,359 stock.—V. 117, p. 86. 


Illinois Central RR.—Construction Program—Bonds, etc. 
The company has authorized. or already under construction, improve- 
ments and extensions which will cost over $121,500.000. In addition, 
it has on order, or has received, $18,500,000 passenger and freight equipment 
on its 1923 program. 

The principal improvements and costs are: 


Chicago terminal exten__$82,.000,000 | Water service._________._ 400,000 
Edgewood extension_.__. 16,500,000|New Orleans docks_-___- 380,000 
Markham yard_______-- 9,000,000 | Bridges and trestles_____ 10,000 
Kentucky extension._.. 3,000,000|Jackson yard improve- 

Trackage and grading... 3,250,000 Pes bh dGusdse ew 250,000 
New yard facilities. .__-_ 2,500,000 |Clinton trackage_____.. 200,000 
Terminal improvements. 1,750,000| Vicksburg flood wall____ 125,000 
Springfield trackage... 1,500,000 — 
Baton Rouge station -- __ COPE. BOON a 6 cnctscscnsee $121,755,000 


The Guaranty Trust Co. of New York is now prepared to deliver definitive 
Ref. Mtge. 5% Gold bonds, due Nov. 1 1955, in exchange for interim 
certificates now outstanding. (For offering of bonds see V. 116, p. 822.) 
G. J. Bunting has been elected Vice-President, in charge of accounting 
and treasury departments, with headquarters at Chicago. 

A gravel washing, screening and crushing plant, modern in all respects 
and unique in some respects, has recently been completed by the Lilinois 
Central in an extensive gravel pit owned by it near Forreston, Ill., about 
11 miles south of Freeport, Ill. See 4-page article in the ‘‘Railway Age” 
of Sept. 29, pages 569 to 572.]—-V. 117, p. 893, 781. 


Interstate Public Service Co.—Bonds Called.— 

All of the outstanding Ist Mtge. 5% gold bonds of the New Castle Light, 
Heat & Power Co., dated Jan. 2 1908, have been called for redemption Jan. 1 
1924 at 102% and int. at the Provident Trust Co. of Phila., trustee, 401 
Chestnut S8t., Philadelphia, Pa. 

‘The holders of the bonds may present same for payment at any time prior 
to Jan. 1 1924 at the office of the trustee, and receive 102% and int. to date 
of presentation. 

The company has acquired the electric plants and systems at Silver 
Lake and Claypool, Ind.—V. 117 p. 1017. 


nterstate RR.—Aw'hority to Issue Capital Stock.— 
The I.-S. C. Commission on Sept. 29 authorized the company to issue 
$471,000 of capital stock to be sold for cash at not less than par. The 
report of the Commission says: 
“The applicant proposes to issue $1,034,007 stock in respect of the 
following: (a) acquisition of right-of-way, $4,130; (b) construction, com- 
pletion, extension or erereeens of facilities, $207,500; (c) discharge 
or refunding of existing obligations, $375,000; (d) refundment of installments 
of Equipment Trust bonds paid, $263,000; (e) for additions and better- 
ments, $184,377. 
“The applicant’s authorized capital stock is $15,000,000, of which 
$7,704,700 was outstanding on June 5 1923. 
“The proposed stock is to be issued for cash, at par, to the Virginia 
Coal & fron Co., which owns all of the stock except six shares qualifyng- 
directors. 
‘‘Inasmuch as the issue of the full amount of capital stock for which 
authority is sought would result in an excess of stock over the total in- 
vestment in road and equipment, and as it further ap ears that the appli- 
cant’s requirements for the current year are only $75,000, our authority 
herein will substantially cover items (a), (b), and (e), and $75.000 of item 
(c), or a total of $471,006.—Our authority will be granted on condition. 
that none eee proceeds of the stock shall be disbursed as dividends.’’— 
V.117, p. 325. 


Kansas City Southern Ry.—Guaranty.— 

The I.-S. C. Commission has rescinded its orcer entered June 28 1923 
(V. 117, p. 325) in se far as it affects the Texarkana & Fort Smith Ry., 
and the original application as to that carrier has been dismissed and has 
granted authority to Kansas City Southern Ry. to assume obligation and 
liability, as sole guarantor, in respect of not exceeding $2,000,000 of First 
Mortgage 6% bonds to be issued by the Port Arthur Canal & Dock Co. 
(See offering in V. 117, p. 1245.) 117, p. 1236 


Kansas OkMahoma & Gulf Ry.—Bonds Authorized.— 


The I.-S. C. Commission on Sept. 26 authorized the company to issue not 
exceeding $250,000 of Series A bonds in connection with the carrying out 
To of adjustment (V. 112, p. 469; V. 108, p. 1936).—V. 116, p. 2884, 
2637. 

Keckuk & Des Moines Ry.—Time for Deposits.— 

The committee for the holders of the 5% lst Mtge. bonds, due Oct. 1 
1923 (F. J. Lisman, Chairman), says: 

“The principal of the above bonds is now in default. The lease of the 
company to Chicago Rock Island & Pacific Ry. Co. expires Dec. 31 1923. 
It is imperative in order to aid the committee in protecting and conserving 
the property and the bondholders’ interests that bondholders who have 
not already done so shall without ory deposit their bonds with Farmers 
Loan & Trust Co., 22 William St., New York, depositary. Deposit of 
bonds wil! not be received after Oct. 20 1923, except subject to such terms 
as the committee may impose.—V. 117, p. 1347, 1236. 


Lima City Street Ry.—Stock Authorized.— 

The Ohio P. U. Commission has authorized the company to issue at par 
$100,000 additional Common stock, the proceeds to be used for capital 
expenditures, extensions and betterments.—V. 117, p. 1017. 


Lynchburg Traction & Light Co.—Tenders.— 

The Real Estate Trust Co. of Phila., trustee, will until Nov. 1 receive 
bids for the sale to it of lst Mtge. 5% gold bonds, dated May 1 1901, to an 
amount sufficient to absorb $11,143 and also of Lynchburg Water Power Co. 
lst Mtge. 5% gold bonds dated July 1 1902, sufficient to exhaust $6,392, 


at prices not exceeding par and int.—V. 114, p. 2359. 
Macon (Ga.) Ry. & Light Co.—New Treasurer.— 


W. E. Houser has been elected Treasurer succeeding L. A. Magraw, who 
has been made a Vice-President.—V. 113, p. 960. 


Mexico North Western Ry.—Protective Committee, &c.— 


A committee has been formed to protect the interests of the holders of the 
6% 15-Year Prior Lien bonds, the 5% 50-Year Ist Mtge. bonds and the 6% 
Cumulative Convertible Income bonds, and the holders of the different 
bonds are asked to co-operate by depositing their bonds with the deposi- 
taries named below. A circular issued to the bondholders says in substance: 

In 1909 company was organized under the Laws of Canada with the object 
of acquiring in the northern part,of Mexico extensive timber areas with a 
view to the development of a lumber business and also for the pu se of 
consolidating some existing railway lines and operating the same in con- 
nection with the lumber business. 

In that year and subsequently, the company created and sold £5,600,000 
5% 1st Mtge. bonds which are still outstanding. Later the company sold 
£750,000 6% Cumulative Convertible Income bonds, which matured 
July 1 1922, and in 1913 an issue of £2,500,000 Prior Lien bonds was 








A new wage scale, retroactive to Aug. 1, was recently agreed upon by 








authorized, ef which £1,671,000 have been sold and dre outstanding. 
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The interest on the Prior Lien bonds has been in arrears since March 1 
1914, that on the Ist Mtge. bonds since March 1 1913, and that on the 
Income bonds since July 1 1912. 

In 1911 a revolution broke out in Mexico. The State of Chihuahua, 
within which the railway and timber properties owned and controlled by the 
company are situated, was one of the principal areas of revolution’ rv 
activity. resulting in very considerable damage to the company’s permanent 
way, rolling stock and other property. Conditions in the State of Chi- 
huahua have somewhat improved in recent years but are still unsettled, 
owing largely to the fact that the State covers a considerable area, is situated 
a long way from the capital of the country and is very spersely populated, 
thus increasing the task of the Central Government in establishing normal 
conditions. 

In Sept. 1914 Home Smith was appointed in Canada a receiver for the 
bondholders. Mr. Smith is not optimistic as regards an early return to 
prosperity , and it seems likely that it will be several years before conditions 
will have improved to such an extent that the earnings of the company _will 
ustify the payment of interest being resumed, even upon the Prior Lien 

nas. 

As opportunities may arise in the future for opening up negotiations which 
might result advantageously to the bondholders, it is very necessary that 
some one with a mandate from all classes of bondholders should be in a 
position to act with authority on their behalf. It is very desirable also 
that the receivership in Canada should be terminated so as to avoid the 
continuance of the heavy costs which it entails, and that the road should 
be put into a position to be carried on normally by its officials without fear 
of rocksaure proceedings or intervention by other creditors, although at 
the present time the only creditors outstanding, apart from the bondholders, 
va the ordinary creditors in connection with the current operation of the 

usiness. 

Having regard to the foregoing, holders of a considerable amount of the 
different bond issues have requested the undersigned to act as a committee 
in order to advise with and assist the trustees, the receiver and the board in 
safeguarding the interests of the bondholders, to study the situation, and, 
if feasible, formulate a plan of reorganization to be submitted for the 
consideration of the bondholders. 

The committee has made a preliminary study of the situation, and in- 
quiries convince them that the majority of the prior lien bondholders are 
prepared to make substantial concessions in order to put the enterprise on 
a safe and normal operating basis so far as feasible, and with as little expense 
as possible, so as to avoid having to enforce their rights in a way that might 
result in wiping out the First Mortgage bonds and Income bonds, which 
under al) the circumstances they feel should be given a chance to participate 
in the prosperity of the company if and when that returns. 

The committee believes that such a plan can be carried through with the 
consent and approval of the Prior Lien bondholders, provided they have the 
co-operation of the holders of First Mortgage and Income bonds. 

Bonds may be deposited at the following banks: Bank of Scotland, 
30 Bishopsgate, London, E. C. 2, and head office, Edinburgh; Canadian 
Bank of Commerce, 2 Lombard S8St., London, E. C. 3. Bondholders in 
Canada and the United States may deposit their bonds with the Canadian 
Bank of Commerce, Toronto, or with the agents of the Canadian Bank of 
Commerce, 16 Exchange Place, New York, N. Y. 

Bondholders’ Committee.—E. R. Peacock (Chairman), Loring C. Christie, 
H. Malcolm Hubbard, J. H. Clifford Johnston, H. A. Vernet and ‘ 
Wallace, with Thomas Porter, Sec., 3 London Wall Buildings, London, 
E.C., 2.—V. 117, p. 1236. 


Milwaukee Electric Ry. & Light Co.— Notes Called.— 

All of the outstanding $3,600,000 5-Year 7% Secured gold notes, Series 
A-1,,due Nov. 1 1923, will be redeemed Oct. 31 1923 at par and int. at the 
ag & oe company. Public Service Bldg., Milwaukee, Wis.—V. 117, 
p. 1236, . 


Mobile & Ohio RR.—Annual Report.— 








Calendar Years— 1922. 1921. 1920. 
i $15,101,087 $15,345,283 
te cn cen cumaeinn em i 1,813,031 ,866 840 
DD csnossesnceeee awe 741,138 741,921 
D: Mi giciecncecécsddeue 222,747 236,135 

Total operating revenues_-----.--- $17,878,005 $18,190,180 

Operating Exrpenses— 
Maintenance of way &structures._._. $2,139,157 $2,487,323 
Maintenance of squipment-_-_-_-_----- 3,908,679 4,906,173 
Ne iets a hte Re whine oo nae 515,336 540,060 Figures 
CS EEE ETE 6,695,226 7,548,454 not 
Miscellaneous operations ---------- 10,831 3,900 com- 
ail Riles facie ty ao ges eae de 565,267 628,924 parable 
Transportation for investment—Cr -- 275 304 

Total operating expenses__-------- $13,834,221 $16,124,530 





$4,043,784 $2,065,650 





a a ae we daccirah sel vb wees di $761,596 737 627 
Uncollectible revenues-_---.-..-.----- 1,279 2.040 
pO eee 227.162 140,890 
BN OO 340,465 291,900 
Total other expenses. -.-_._..-.-.--- $1,330,502 $890 


676 
CRIA THONG: coc ci ccc cccsese $2,713,282 $1,174,974 loss$730,449 
Non-Operating Income— 


From U.S. Govt. acct. 6 mos. guar__- Dr.$99,820 $705,556 $1,325,000 
, 40 216 








Miscellaneous rent income_---------- 55,181 43,589 216 
Income from rail leased -----.--.---- 3,738 Dr .1,395 10,445 
"| Sega 1,770 1,720 1,720 
Inc. from unfunded securs. & accts-- 42,306 36,532 37,372 
Miscellaneous income-.----.--...----- 408 667 Dr.4 
Total gross income--.-_.......---- $2,716,865 $1,961,644 $684,300 
Deductions— 
Rent for leased roads--..-.._..-..---- Cr$il Cr$8,627 Cr$29,194 
Miscellaneous rents ----..-...------ 7,602 7,912 9,374 
i. ccenceré seenee | pebhee 1,399 
Separately operated properties - -- --- 229,758 274,455 279,586 
Interest on unfunded debt---_------ 26,959 35,836 89,369 
Miscellaneous income charges - -- ---- 4,653 11,396 5,019 
Interest on funded debt __--._------ 1,353,840 1,354,215 1,359,090 
Interest on equipment obligations - _ - 75,102 84,751 96,784 
Common dividend --------.------- (4% )9AN 672 x = 
Bal. carr. to credit of P. & L__-.-- 9/73,290 $201,705 df$1,127,127 





x Dividend of $240,672 for 1921 and 1920 charged to prete and loss. 

The profit and loss account Dec. 31 1922 shows: Credit balance Dec. 
31 1921, $8,108,246; add credit balance of income for year 1922, $778,290: 
total, $8,886,536; deduct net miscellaneous debits, $21,913; credit balance 
Dec. 31 1922, $8,864,623.—V. 116, p. 2767. 


Neticorel Reilwave of Mevicon.—Roaarrd of Dirertors.— 

At the annual meeting of the stockholders held in Mexico City Oct. 3 
1638 the following were elected directors of this company for the en- 
suing year: 

Re in Mezico.—Vito Alessio Robles, Fernando Gonzalez Roa, 
Adolfo de la Huerta, Eduardo Iterbide, Agustin Legorreta, Eduardo Ortiz, 
Alberto J. Pani, Joaquin Pedrero Cordova, Roberto V. Pesqueira, Adolfo 
Prieto, Leon Salinas, Jose Vasconcelos. 

Resident in United States.—Cralos R. Felix, Jerome J. Hanauer, Jesse 
Hirschman, Robert G. Hutchins Jr., Lenora F. Loree, Faustino Roel, 
Walter T. Rosen, Henry Ruhlender, William Wiseman.—V. 117, p. 208. 


New York Central Lines.—Fquip. Trusts Sold.—J. P 
Morgan & Co., First National Bank, National City Co.. 
Guaranty Co. of New York and Harris, Forbes & Co. are 
offering at prices to yield from 54% to 54%, according to 
maturity, $17,340,000 5% Equipment Trust gold certificates. 
Issued under the Philadelphia plan. (See advertising pages.) 

Dated June 1 1923. Serial maturities of $1,.156.000 per annum, June 1 
1924 to June 1 1938, both inclusive. 
the office of Guaranty Trust Co., 

c*. 
Issuance.—-Authorization Sone by the I.-S. C. Commission. 
The certificates are to be issued to provide for part of the cost of the 


standard new railway equipment descri below. The title to the equip- 


ment is to be vested in the trustee, which is to lease the equipment to the 
following railroad companies, which are jointly and severally to covenant 
to pay rentals sufficient to discharge the certificates and dividend warrants 
and other charges as they mature: New York Central RR., Michigan 
Central RR. and Cleveland Cincinnati Chicago & St. Louis Ry. 

The equipment to be vested in the trustee consists of 2,000 refrigerator 
cars, 2.000 55-ton steel automobile box cars, 2.000 70-ton steel hopper cars, 
163 steel passenger train cars, 30 steel motor passenger cars, 75 milk cars 
and 8 switching locomotives. The foregoing equipment is to cost $23,- 
206,939, of which over 25%, or $5,866,939, is to be paid by the railway 
companies in cash at the time of acquisition.—V. 116, p. 2884. 


N. Y. Central RR.—Plans New Niagara River Crossina.— 

A project for the construction of a new dou)le-trec« railroad about 
20 miles long. including a new crossing of the Niagara River about —_ i 
between Buffalo and Niagara Falls, N. Y., is announced by the New Yor 
Central System in its plans to meet the requirements of its rapidly growing 
traffic. It is being undertaken jointly by the New York Central and the 
Canadian Pacific, and extends from a connection with the existing line of 
the Michigan Central near Welland, Ontario, crossing the east and west 
branches of the Niagara River and Grand Island to a connection on the 
American side with the Niagara branch and the Tonawanda branch of the 
New York Central near the city of Tonawanda, N. Y. Two corporations 
have been created for the parpene of carrying out the project, the Canadian 
Niagara Bridge Co. for the section of approximately 9 miles in Canada, 
and the American Niagara Bridge Co. for the 11 miles on the American 
side of the International Boundary. The last-named company will also 
construct a large classification yard on Grand Island. For further details 
see article in ‘‘Railway Age’’ of Sept. 29, pages 575 to 577.—V. 117, p. 1462. 


New York & Queens County Rv.—Creditors’ Claims.— 

Creditors of the company other than the holders of the Ist Mtge. bonds 
have learned from Gen. Linoln C. Andrews, receiver, that he has in hand 
$8,010 or less to pay claims aggregating $7,227,017. They also learned 
that even this amount was liable for city and Federal taxes and for claims 
that might arise out of litigation now under way. Two suits are now 
pending for the foreclosure of two mortgages held against the company, 
each for $1,500,000—(Brooklyn ‘‘Eagle’’).—V. 117, p. 208. 


New York Rapid Transit Corn.—Reo'strar.— 


The Chase National Bank has been appointed registrar of 189,000 shares 
of Capital stock.—V. 117, p. 1347. 


Northern Ohio Traction & Light Co.—Additional 
Bonds Offered.—The National City Co. recently sold at 9234 
and int. an additional block of $380,000 Gen. & Ref. Mtge. 
Gold bonds, Series A, 6%. Dated Mar. 1 1922. Due 
Mar. 11947. A circular affords the following: 

Company.—Owns and operates a successful and growing electric light and 

ower business and a comprehensive system of city and interurban railways 
n the important Cleveland-Akron-Canton industrial section of Ohio. 
The electric light and power business of the company has expanded to five 
times its volume in 1914 and for the 12 months ended July 31 1923 con- 
tributed over 74% of the company’s aggregate net earnings. 

Capitalization Outstanding. 

lle oe Se eS ie ee ene 
Preferred stock, paying 6% 
Preferred stock, payin lo x1,955,300 
General & Refunding Mtge. Gold bonds, Series A, 6%, due 1947 11,284.500 
Secured 6% Gold bonds, due June 1 1926_-__._._______-___- 1,856. 
First Lien & Refunding Mtge. 5s, due 1956.___........-..._ y5.253,500 
Underlying divisional mortgage bonds (3 issues, due Jan. 1 1933) z3,991,000 

x Does not include stock sold locally since July 31 1923. y Does not 
include $11,669,500 bonds pledged under the General & Ref. Mtge., or 
$2,320,000 bonds pledged as security for the Secured 6% Gold Bonde. 
z $6,774,000 additional underlying divisional mortgage bonds are pledged 
under the First Lien & Refunding Mtge. 


Earnings for Calendar Years. 





Gross Net Earnings _ Interest on 
Year Earnings. After Tazes. Funded Debt. 
SEE Sane eny ae ne eee.” $2,437 436 ,088,4 $520,707 
 uickcnienkeeneehemen named .996,0 1,293,271 24, 
sci ites nee areeaciiindmmceieeiaainnne 3,636,085 1,398,656 575,953 
DLS cn neat in hmnmede aaa 5,170,442 .299 46: 8,925 
(PREECE PRE Rea 7,224,142 2,063 .449 766,593 
aerate eres 10,909 ,630 2,378,982 3,553 
i a eo ae 9,263,152 2,426,621 1,119, 
lO areata, eee .----10,149,224 2,457 ,346 ‘ x 
x Twelve months ended July 31.—V. 116, p. 2389. 


Pennsylvania-Detroit RR.—Lease.— 
See Pennsylvania RR. below.—V. 107, p. 291. 


Pennsylvania RR.—Vease of Penna.-Detroit RR.— 

The I.-S. C. Commission has authorized the conpany to acquire control 
of the railroad and property of the Pennsylvania-Detroit RR. in accordance 
with the terms of the leise, provided, however, that the Pennsylvania 
RR. shall not heresfter sell, pledge or otherwise dispose of the capital stock 
of the Pennsylvania-Detroit RR. without the consent of the Commission. 
The report of the Commission says in substance: 

The railroad of the Detroit company extends from a connection with the 
Pere Marquette Ry. at Carieton, Mich., in a northerly direction to a con- 
nection with the Wabash Ry. at Detroit, a distance of about 19.96 miles. 
It also owns certain extensions and branches in and near Detroit, Mich., 
having an aggregate length of about 8.98 miles. The total length of its 
owned railroad is about 28.94 miles. In addition it has trackage rights 
in and near Detroit over the Wabash, Pere Marquette and Fort Street 
Union Depot railways amounting to about 21.11 miles. It also has trackage 
rights over the Pere Marquette Ry. between C.rleton, Mich., and Alexis 
Junction, O., a distance of about 25.33 miles. Between Alexis Junction, O,. 
and Toledo, O., a distance of about 4.37 miles, it operates over the Ann 
anne aoe The total distance operated under trackage rights is about 
50.81 miles. 

The Detroit company was incorporated in Michigan Feb. 27 1917 with 
authority to construct and operate a line of railroad in that State. Its 
outstanding capital stock is $5,000,000, all of which, except directors’ 
qualifying shares, is owned by the Pennsylvania. So long as this situation 
continues, the payment of rentals will be no more than a matter of book- 
keeping. It has no bonds outstanding, but as of May 31 1923 its non- 
negotiable debt to affiliated companies amounted to $5,867 .284. representing 
construction expenditures, chiefly moneys advanced by the Pennsylvania. 
Construction work was begun in 1917 and the line opened for passenger 
traffic on Jan. 1 1923 and for freight traffic on May 1 1923. e entire 
project, however, is not yet completed. 

By the terms of the proposed lease (which runs for 999 years from June 1 
1923) the Pennsylvania agrees to maintain and operate the leased railroad 
and to pay to the Detroit company, as rental, a sum equivalent to 5% per 
annum on the aggregate par value of the Detroit company’s issued and 
outstanding capital stock, and such percentage as may agreed to upon 
any additional capital stock that may be issued after Jan. 1 1923 by the 
Detroit company with the approval of the Pennsylvania. The Pennsyl- 
vania is also to pay all taxes as they shall accrue and a sum each year suf- 
ficient to pay all installments of interest and sinking funds when due and 
pevame on its bonded and other indebtedness, as well as such sum as may 

€ necessary to maintain the corporate organization of the Detroit company. 

The proposed acquisition of contro! will simplify the operation of the 
leased property and permit of economies in such operation, and will eliminate 
a considerable amount of accounting expense and duplication of reports 
to Federal and State authorities. The line to be leased does not parallel 
or compete with the line of the Pennsylvania, but, on the contrary, it pro- 
vides a through and direct route for that carrier to and from Detroit.— 
V. 117, p. 1347, 1236. 


Philadelphia Rapid Transit Co.—Transit Plan.— 











Dividends payable (J. a'd D ) at | 
N. Y., trustee. Denom. $1,000 and | 


The citizens of Philadelphia on Sept. 18, by a vote of about 4 to 1, ex- 
| pr their approval of “Step No. 1’ of the proposed comprehensive 
| transit plan adopted by the City Council after a series of meetings with the 
ladelphia Rapid Transit Co. ‘Step No. 1” 
provides for a four-track Broad St. subway from Olney Ave. to Spruce St., 
the Ridge Ave. loop and subway lines in Chestnut and Walnut streets to 
West Philadelphia. The voters also approved the using of funds voted for 
| in 1916 and 1920, for the new plan instead of for the purposes for which they 
were originally intended.—V. 117, p- 1463. 











| Transit Commission and the P 
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Pittsburgh & West Virginia Ry.—Preferred Dividends. 
The directors have declared two regular quarterly dividends of $1 50 
each on the Preferred stock, payable Nov. 30 1923 and Feb. 29 1924, to 
holders of record Nov. 1 1923 and Feb. 1 1924, respectively.—V. 117, p.1463 


Public Service Ry. (New Jersey).—Receivership Denied— 


Vice-Chancellor Backes in the Chancery Court at Newark Ott. 2 refused 
to appoint a receiver for the company. The order to show cause why a 
receiver should not be appointed was taken out by William Harris, an 
attorney representing Lo Waldman of 96 Springfield Ave., Newark, a 
stockholder. _— 

In the application filed, it was alleged that the non-operation of cars 
and the alleged insolvency of the company made a receivership necessary. 
When the Vice-Chancellor refused to appoint a receiver, Harris asked 
that the bill be held and that the hearing be adjourned four months. The 
Court declined to do this and dismissed the bill. 

In line with its policy to curtail ruinous jitney competition paralleling 
tracks of the company, the New Jersey P. U. Commission has notified 
various municipalities that jitneys which receive emergency permits during 
the trolley tie-up must now comply with the statute requiring consent 
of municipal and State authorities to operate.—V. 117, p. 1463, 1347. 


St. Louis Troy & Eastern RR.—L£yuip. Trusts Offered. — 
Stifel, Nicolaus & Co. and Liberty Central Trust Co., St 
Louis, are offering at prices to yield from 514% to 6%, 
according to maturity, $280,000 6% Equipment Trust 
certificates, Series “‘A.”’ 

Issued under the Philadelphia plan. Liberty Central Trust Co., St. 
Louis, trustee. Dated Oct. 1 1923. Payable semi-annually in_ serial 
installments April 1 1924 to Oct. 1 1930, both inclusive. Denom. $1,000. 
Divs. payable A. & O. at the office of the trustee. 

The certificates are to be issued in part payment for standard railway 


equipment, consisting of 200 new gondola type, 50-ton steel frame coal cars, 
to be constructed at a cost of approximately $350,200.—V. 117, p. 1348. 


San Francisco-Sacramento RR.—To Defer Dividend.— 
The compz2ny will defer payment of the quarterly dividend of 1% % usu- 
ally paid Oct. 15 on the 7% Cum. Pref. stock.—V. 115, p. 1633. 


Tennessee Alabama & Georgia Ry.—Note.— 

The I.-8. C. Commission on Sept. 26 authorized the company to issue 
$12,796 promissory notes in connection with the procurement of one 
motor coach. The company has entered into an agreement with the 
Service Motors, Inc., for the purchase of the motor coach at a cost of 
$17,062. Payment will be made $4,265 in cash and the balance will be 
represented by 12 Equipment Trust notes, bearing interest at the rate of 
7% per annum, six of which will be for $1,066 each, and six for $1,066 each. 
= sy ome payable one each month during a period of 12 months. 
—V.117, p. 1237. 


Trans-Mississippi Terminal RR.—F£ztension.— 

The Texas & Pacific Ry. and Missouri Pacific RR. have applied to the 
I.-S. C. Commission for permission to extend for one year from Nov. 1 1923 
the maturity on $3,653,009 6% 3-year gold notes of the Trans-Mississippi 
company and to increase the interest rate to644%. At the same time the 
Trans-Mississippi company appuee for authority to extend the maturity 
on a $1,000,000 Government loan from Nov. 1 1923 to Nov. 1 1924.— 
V. 110, p. 2393. 


Union Pacific RR.—/ssuance of Bonds.— 

The I.-S. C. Commission on Sept. 26 authorized the company to issue 
$20,000,000 Ist Lien & Ref. Mtge. bonds now held in its treasury, and, 
wag ceed to such issue, (1) to substitute for a temporary bond now in 
ts treasury in the principal amount of £4,000,000, payable in sterling 
money, a temporary bond or bends in the principal amount of $20,000,000, 
porate in United States gold coin; (2) to cancel the provision in $34,- 

,000 of ist & Ref. Mtge. bonds, now held in its treasury, which excepts 
Federal income taxes from the operation of the tax covenant contained 
in the mortgage, and (3) to issue temporary bonds or interim receipts 
pending the prepsration of definitive bonds. 

The report of the Commission says in part: 

“The Ist Lien & Ref. mortgage dated June 1 1908 and supplements 
thereto made by the applicant to Equitable Trust Co., New York, trustee, 

rovides for the issue of a total of $200,000,000 of 100-year bonds bearing 
nterest at 4% per annum, of which $100,000,000 are reserved for refunding 
[Ist Mtge. RR. & Land Grant 4% bonds. The remaining $100,000.000 
of bonds have heretofore been authenticated by the trustee and delivered 
to the applicant in respect of expenditures for capital purposes made prior 
to Jan. 14 1915. Of that amount $65,902,000 are outstanding and $34,- 
098,000 are held in the treasury. Provision is made in the mortgage 
for the issue of bonds payable either in sterling money or United States 
- , and a rate of equivalence to $5 for each pound sterling is pre- 
scribed. 

Applicant states that its estimated cash requirements for the entire 
system controlled by it, for the remainder of the current year and for 
1924, including expenditures for property investment account and regular 
interest and dividend payments, will exceed the estimated net income 
for that period from all sources by approximately $20,000,000. It pro- 
poses, therefore, to convert a temporary bond in the face amount of 
£4,000,000, now in its treasury, into a temporary bond or bonds in the 
face amount of $20,000,000 and to sell the latter in order to provide the 
necessary funds. It also proposes to execute a supplemental indenture 
under date of June 1 1923, which will provide for such increase of the 
rate of interest to be paid upon Ist Lien & Ref. Mtge. bonds remaining 
unissued as may be determined by the directors. The applicant also 
seeks authority to increise the rate of interest from 4 to 5% per annum 
on the bonds now held in the treasury, in accordance with the provisions 
of the pro supplemental indenture and in order to facilitate sales 


of the bonds. 
Arrangements have been made for the sale of the “ar bonds to 
, »- , 1237. 











Kuhn, Loeb & Co. at 97 andint. See offering in V. 11 




















































































United Gas & Electric Corp.—Earnings.— 

Twelve Months Ended Aug. 31— 1923. 1922. 

' EE Ty ere $13,608,205 $12,070,329 
‘ Oo ting expenses, maintenance and taxes_____-_ $9,041,199 $7,925,853 
DE. 62536 wlndancekabudkeoswouiaa ns $4,567,006 $4,144,476 
; EEE ETT 168,680 124,883 
ESSE LEED TE AE $4,735,686 $4,269,359 
r Deberees Oe TUNEOG GONG... 64 on cnn cc cwedcesence $1,235,624 $1,254,917 
8 nc onduancerdosseubwnwe< 635 498,728 
1 Reserve for renewals and replacements__________ 926.934 732,944 
: $2,076,493 $1,782,769 
i Inter-company dividends. ..........-.........- 24,428 19,214 
. Balance available for dividends-_-_-........._-- $2,052,065 $1,763,555 
4 Proportion not applicable to holding companies _ __ 421,612 96 ,657 
7 Holding companies’ proportion.__._.....----- $1,630,453 $1,366,898 
y —V.117, p. 1463, 670. 

f. Western Pacific Railroad Corp.—New Director.— 

16 Joan Y. Robbins kas been elected a director, to fill a vacancy.—V. 117, 
~ ip. 1126, 1018. 

. United New Jersey RR. & Canal Co.—Bds. Authorized. 











The I.-S. C. Commission on _ oF 26 authorized the company to issue 
not exceeding $1,824,000 Gen. Mtge. 444% bonds, to be delivered to 
he Pennsylvania RR. at par in reimbursement of expenditures made by 
he latter in retirement of certain bonds of the former. 

The Commission also authorized the Pennsylvania RR. 
pbligation and liability in respect of the above bonds. 




















to assume 














~ The properties of the United New Jersey RR. & Canal Co. are operated 
2 y the Pennsylvania RR. under lease. In accordance with the terms of 














he lease, the Pennsylvania paid, at maturity, Feb. 1 1923, $1,824,000 
yen. Mtge. 4% bonds of the United, and the lessor is required to deliver 
»o the lessee upon request Gen. Mtge. bonds in an amount equal to the 
amount of bonds paid and retired by the lessee. 























the retirement of bonds on Feb. 1 1923 the Pennsylvania asks authority ' 


to sell the bonds to be delivered to it at a price not less than 90 and interest. 
—V. 116, p. 617. 


United Rys. Co. of St. Louis.—Receiver’s Certificates 
Offered.—Guaranty Co. of New York, William R. Compton 
Co., Mississippi Valley Trust Co., First National Co., 
Francis, Bro. & Co., Mercantile Trust Co., and Mercantile 
Trust & Deposit Co. of Baltimore are offering at 99 and 
int. to yield about 634%, $4,200,000. Receiver’s 3-Year 6% 
Certificates of Indebtedness. (See advertising pages.) 


Dated Oct. 1 1923. Due Oct. 1 1926. Denom. $1,000. Interest 

ayable A. & O. at Guaranty Trust Co., New York, or First National 
ank in St. Louis. Redeemable on any interest date upon four weeks’ 
notice at 10114 and interest on or before April 1 1925; at 101 and interest 
on Oct. 1 1925, and at 100% and interest on April 1 1926. 

Issuance.—Approved by the Missouri P. 8. Commission and the U. 8. 
District Court. 

Data from Information Furnished Bankers by Rolla Wells, Receiver 
Company .—Owns practically all the street railway lines in the City 
and County of St. Louis. System comprises approximately 480 miles 
of track, of which about 461 miles are owned directly and about 19 miles 
owned by a subsidiary. Since April 1919 the system has been operated 
by_a receiver appointed by the U. 8. District Court. 

Purpose.—Proceeds are to be applied toward payment of $4,200,000 
Receiver's 3-Year 7% Certificates of Indebtedness due Oct. 1 1923. 
Security.—These certificates are to have a first lien on 277 miles of 
street railway (single track equivalent) which is approximately 60% of 
the system. This mileage comprises a number of the most important 
trunk lines, including the Olive St., Broadway, Bellefontaine, Grand Ave., 
Fourth St., Jefferson Ave., and Wellston routes. 

The certificates are also to have a lien, subject to $10.690,000 out- 
standing divisional bonds, on the remaining property and franchises of 
the company, including 184 additional miles of track. 

The properties upon which these certificates are to have a lien have 
recently been appraised by the Missouri P. 8. Commission at a valuation 
for rate-making purposes in excess of $52,090,000. This valuation is 
being appealed by both the company and the city of St. Louis. 

The aggregate principal amount of these certificates and the divisional 
bonds remaining outstanding is less than 29% of this valuation. 
Equity.—These certificates are to rank prior to $30,390,000 United 
Railways Co. of St. Louis Ist Gen. Mtge. 4s, and $9,790,000 junior bonds, 
upon which interest has always been paid. 


Earnings—Year ended Dec. 31. 








Gross Gross | Gross Gross 

Revenues. Income. _ | Revenues. Income. 
ee $12,786,995 $3,559,703) 1919______- $16.669,122 $2,395,483 
a hipaa ts 2,538 ,8 SOF. UE ree 29,413,585 .701,442 
a TINGS 2,853,495) 1921....... 19,874,991 3,105,985 
eae 2,723, 3.432.119) 1922....... 20,166,387 3,425,155 
Ora 13,220,262 3,166,296 | y 1923__.-- 20,648,831 3,720,133 
| Seas 13,756,316 2,140,573 


The annual interest requirements on these certificates and the divisional 
bonds remaining outstanding will be approximately $1,000,000. 


y For the 12 





x Gross income after all expenses and depreciation. 
months ended July 31 1923. 

Extension of Underluing Bonds Denied by Court.— 

Federal Judge Faris in the U. 8. District Court at St. Louis has denied 
the application for an extension of three underlying bond issues aggregating 
$4,100,000, which matured Oct. 1. These issues are as follows: (a) $1,- 
474,000 Lindell Ry. lst Mtge. 8s; (b) $986,000 Compton Heights Union 
Dep. & Mer. Terminal Ist 6s, and (c) $1,640,000 Cass Ave. & Fair Grounds 


lst 6s. 
Other underlying bonds now in default are: 1) $4,500,000 St. Louis 
2,000,000 St. Houis & 


& Suburban Gen. Mtge. 5s, due April 1 1923, an 
Suburban Consol. Mtge. 8s, due Oct. 1 1923.—V. 117, p. 1237. 
West Jersev & Seashore RR.—/'ommitice.— 

At a meeting of the committee for the stockholders appointed by the 
board to consider a lease of the property to the Pennsylvania RR., David 
Baird resigned as chairman of the committee because of the press of other 
business and in his stead William J. Sewell was elected chairmin. Mr. 
Baird remains a member of the committee.—V. 117, p. 1463, 1237. 

West Penn Power Co.—Ariuisition.— 

The Pennsylvania P. 8S. Commission has approved the application of the 
Rural Valley Borough Electric Corp. for the sale of its property, franchises 
and contracts to the West Penn Power Co.—V. 117, p. 441, 209. 


Wyoming North & South RR.—Opens for Traffic.— 


Middle States Oil interests announce that the first section of ite 
Wyoming railroad began regular train service to the Salt Creek oil field 
Sept. 25. The Chicago & Northwestern has announced joint and inter- 
change rates with the new line.—V. 117, p. 1130. 


INDUSTRIAL AND MISCELLANEOUS. 


The following brief items touch the most important devel- 
opments in the industrial world during the past week, to- 
gether with a summary of similar news published in full 
detail in last week’s ‘‘Chroniele.”’ 

Steel and Iron Production, Prices, &c. 

The review of market conditions by the “Iron Age,” 
formerly given under this heading, appears to-day on a 
preceding page under ‘‘Indications of Business Activity.” 

Coal Production, Prices, &c. 

The United States Geological Survey’s report on coal 
production, together with the detailed statement by the 
“Coal Trade Journal’’ regarding market conditions, hereto- 
fore appearing in this column, will be found to-day on a 
preceding page under the heading ‘“‘Indications of Business 
Activity.” 

Oil Production, Prices, &c. 

The statistics regarding gross crude oil production in the 
United States, compiled by the American Petroleum Institute 
and formerly appearing under the above heading, will be 
found to-day on a preceding page under “Indications of 
Business Activity.” 

Prices, Wages and Other Trade Matters. 


Refined Sugar Prices.—On Oct. 3 Arbuckle Bros. advanced Fey 25 pts. 
to 9.25c. per lb. All quotations new vary between 9.25c. and 9.50c. a Ib. 

New Type Goodrich Tire.—B. F. Goodrich has officially listed balloon tires 
(a low-pressure large section type recently developed) at prices ranging 
from $25 35 to $68 55, according to size. ‘‘Wall Street Journal’’ Oct. 1, 
dp. 10. 
: Long Shoremen Win Wage Increase.—Rate now is 80c. per hour (10c. 
increase), with $1 20 per hour overtime (formerly $1 07 per hour). Check- 
ers’ wage (formerly $5 40 per day) was raised to $6 per day, with $1 20 
| per hour overtime. Forty-eight hour week was not cut to 44 hour week, 
but owners agreed to the shorter period during June, July, Aug. and Sept. 
New York ‘‘Times’’ Sept. 29, p. 7. 

Paper Bor Makers Strike.—Between 4,000 and 5,000 employees demand 
44-hour week, recognition of union, 10 legal holidays with pay and min- 
imum wage of $25 per week fer women and $38formen. ‘‘New York Times’ 





In erder to comply with the terms of the leise the United company has 
sked authority to issue the aforesaid bonds to be delivered to the Pennsyl- 
yania; and in order to reimburse its treasury for expenditures made in 

















Oct. 4, p. 9. 
Marble Workers Strike.—-About 1,200 marble cutters, setters and carver: 
strike Oct. 1. The two former classes receive $10, demand $11 per day 
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while the carvers, who receive $12 per day, have made no new demands 
—New York ““Times"’ Oct. 5. B. . 

Matters Covered in *“‘Chronicle’’ Sept. 29.—(a) Lessons of the Pressrooms 
Strike, p. 1390. (b) Strike of Pressmen on New York Daily Papers Fail 
of Success, p. 1423. (c) New Capital Flotations in August and the eight 
months since Jan. 1, p. 1393 to 1397. 


Acme Steel Goods Co.—Sale Reported.— 
See Inland Steel Co. below.—V. 117, p. 1130. 


Air Reduction Co., Inc.—New Director.— 

Gates W. McGarrah, Chairman of the Mechanics & Metals National 
Bank, has been elected a director, succeeding John V. McHugh.—V. 117, 
p. 556. 


Aluminum Co. of America.—Federal Trade Commission 
Asks Court Order to Dissolve Company.— 


A Washington dispatch Oct. 3 states that the Federal Trade Commission 
has petitioned the Supreme Court for a permanent restraining order against 
the company in regard to the dissolution of two of its subsidiary companies. 
The case has been before the Commission since March 9 1921. On that 
date the Commission issued a formal order against the company to divest 
itself of stock in the Aluminum noes Mills. The Aluminum Co. appe sled 
the case to the Circuit Court and finally to the Supreme Court fora moaifica- 
tion of the Commission's order but on both occasions the company’s request 
was denied. The Commission now is asking the Supreme Court to make 
ite order nent and without in any way making the alleged indebtedness 
claimed by the Aluminum Co. of America a burden upon the properties 
involved.—V. 116, p. 938. 


Amer. Agricultural Chemical Co.—New Officers, &c.— 

Edward ¥. Daniel, Jr., and James H. Brodie have been elected Vice- 
Presidents. A. P. Stemm resigned as Treasurer shortly before the close 
of the last corporate year; no successor was elected at the directors’ meeting 
for organization held on Sept. 27 last. J. D. Cameron Bradley was not 
lected a Vice-President.—V. 117, p. 1350. 


re-e! 
American Bosch Magneto Corp.—Plans for Merger 
Dropped.— 
lans which were being considered early in September for a merger 
oo Bosch Siggnete Gore. and Gray & Davis. Inc.. have now been 
definitely dropped. e@ present aeveneement will be continued of sles 
contract between the two companies whereby American Bosch is selling 
agent for Gray & Davis products. (Boston News Bureau.)—V. 117, p. 442. 


American Cyanamid Co.—Shipments, Sales, &c.— 

Net value of shipments of various products for July last totaled $597 .655. 
Sales of the various products for July represent a value of approximately 
$690.000. The company has in hand as of July 31 1923 contracts for var- 
ious products yy very prior to June 30 1924 of a sales value of approxi- 

5.340. , 
i es of shipments of various products for June last totaled $757 ,914. 
Sales of the various products for June represent a value of epproxmaely 
$527,000. Compare also report for year ended June 30 1923 in V. 117, 
p. 890, 556. 


American Glue Co.—Resignation.— 

George Upton, who, it is stated, has disposed of a large percentage of his 
holdings in the stock of the company to President J. P. Lyman and associ- 
ates, has resigned as Gen. Mgr., but will continue as a Vice-President in 


charge of the company’s Philadelphia and Canadian interests.—V. 117, p. 
1350. 


American International Corp.— Sells Holdings of Sub.Co. 
The company has _ of its stock holdings in Carter, Macy & Co. 
Inc., to A.N. Derouin. *resident of Carter, Macy & Co., and his associates. 
The dis tion of Carter. Macy & Co., Inc., is a further step in the pro- 
gram of American International Corp. to liquidate its investment in its 
roprietary companies. American International's investments in Carter, 
Mar & Ho.. Inc., according to the annual report of 1922 amounted to 
$1.440,000. Carter, Macy & Co.. Inc., are importers of tea. The com- 
ny showed for year 1922 net profit on operations of $61,619, against net 
oss in 1921 of $151.560. Late in 1922 the Somepany for the first time en- 
gaged in handling coffee with satisfactory results.—V. 117, p. 442, 671. 


American Light & Traction Co.—Stock Dividend.— 

The directors have declared a cash dividend of 14%% on the Preferred 
stock, a cash dividend of 1% on the Common stock. and a dividend at the 
rate of one share of Common stock on every 100 shares of Common stock 
outstanding, all payable Nov. 1 to holders of record Oct. 11. Quarterly 
cash dividends of 1% and stock dividends of 1% have been paid on the 
Common stock since Feb. 1921.—V. 117, p. 1238. 


American Railway Express Co.—New Officers.— 

President G. C. Taylor has announced the appointrent of Frederick 8S. 
Holbrook as Vice-President in charge of traffic. to succeed the late D. 8. 
Elliott. Mr. Holbrook, formerly Vice-Pres. & Treas., will be succeeded by 
John W. Newlean.—V. 116. p. 2259. 


American Steel Foundries.—Operations.— 

President R. P. Lamont is quoted as follows: ‘‘We operated in August at 
virtually 100% capacity and have been running in September at between 
95% and j00%. owever, new business has not been in sufficient volume 
to maintain this rate. Our operations must shortly begin to taper off and 
by the end of the year will bs be nearer 60%. 

“Buying of new cars and locomotives is practically negligible. This is 
due in part to the extracetinarity heavy purchases the first of the year and 
in pert to the price situation. It is p ble the railroads may continue to 
hold off until Congress has convened and deciared itself. Many roads will 
still be taking deliveries the early part of next year on this year's orders. 
ve ne a earnings the current year will be one of the best."’ 
—v. . Pp. ‘ ; 


American Wholesale Corp.—September Sales.— 
1923— Sept.—192 Increase. 1923—9 Mos.—192 ncrease. 


922. 922. JT 
$3,194.895 $2,764,078 $430,817/$24,435,074 $22,174,198 $2,260,876 
—V. 117, p. 1131. 


American Woolen Co., Boston.— Status.— 

President William M. Wood, in connection with rumors which have ap- 
peared lately concerning the affairs of the company, says: 

“lL cannot be expected constantly to be refuting recurring false rumors, 
but I feel that stockholders should be protected from them so far as lies in 
my power. 

“The $7 common dividend this year will be earned and paid. The com- 
Pany, moreover, has a grote and loss surplus of $33 000.000 built up 
through a long period of years. This the management and directorate 
naturally have always regarded, since the mills are entirely free of liens or 
obligations, as protection for the preferred and common dividends. The 
— future financing might be a small issue of notes on the recently 
acquired Slater Millis to cover qrotected alterations, improvements and 
equipment. These notes would be liquidated out of earnings as was the 
case with the notes of the Wood & Ayer Mills, which are now part of the 
parent system. 

“The total value of the unfilled orders on the books of the company 


Sept. 1 1923 was in excess of any year's business with 
to the war.""—V. 117, p. 1351. i one exception prior 


American Writing Paper Co.—Stockholders’ Committee— 
Receivership.—The following have consented to act as a com- 
mittee to protect the interests of the stockholders of the 
company. An announcement Oct. 6 says: 

A receiver for the company has been a inted by the U. 8. Dist 
Court for the Southern District of New Yor (see below) ° and itis oo 
tive that the stockholders act together to preserve their equities. 
certificates should be deposited \ pecenptly with the Bankers Trust 

harz. 16 Wall Street, N. Y. City. 
sack Se, intra be mt Tnny MG. Breneh, Murer 
, JO 3 . Pe . Jol n, 4 oO. = 
nell,'Sec'y, 16 Wall St., New Yor NY oan 





In an equity sult b t by Michael P. Murphy against the company 

8 L. Willson. eter ae: y, was a inted receiver 
Oct. 5 in the Federal District Court by Judge Learned Hand. The 
tioner claims $200.000 on loans. The petition for a receiver states that the 
company is solvent, but that a receivership is necessary owing to 
of cash and threatened suits by creditors. The appointment of 8. L. 
Willison as ver, it is stated, is a friendly action brought to conserve the 
assets, and will in no way interfere with plans of the stockholders committee 
(B. W. Jones, Chairman) for a rehabilitation of the company s finances. 
On Sept. 29 a petition for the speciement of a receiver was filed in the 
New Jersey Court of Chance; y Emanuel W. Kaiser. a stockholder. 
Hearing on this application been set for Oct. 9. On Oct. 1 a petition 
was filed in the Federal District Court at Boston for the appointment of an 
anciliery receiver by the wy 4 and Oct. 15 was set or a Renee. 

t was reported y y - 3) t receivership proceedings ew 
Jersey have been ordered discontinued and similar orders have been issued 
regarding the action taken in Boston.—V. 117, p. 1351, 1238. 


Amoskeag Manufacturing Co.—Financial Statement.— 


Years ending— June 2°23. May 28°22. May 28'21. May 29 ‘20. 
Cotton and worsted cloth 
ae .---116,539,617 132.576.849 147.548.074 160,566,549 
yar 
Cotton bags produced -- 
Sold 





Operating income--_def.$2,291.868 $1.388,880 $2.392.525 $3,852,289 
Other income 2,216,385 deb.740,792deb1 ,029.878 516,628 


loss$75,483 $648,087 $1.272.647 $4.368.917 
2,005,200 2,523,600 2.523.600 1,684,800 


$2,080,683 $1.875,513 $1,250,953sur$2684,117 
Consolidated General Balance Sheet. 
Assets— June 2°23. May 28 '22. May 28 '21. May 29 ’20. 
Rel estate & mach’y__. $3,000,0°0 $3.000,009 $3.900.0N0 $%3.000,000 
dse., cash & accts.rec. 46,648,509 35.680.283 37.455.399 39.521,612 


$49,648,509 $38,680,283 $40,455.399 $42.521.612 


Notes & accts. payable. -$16.350,000 $6,250,000 $289.00 $1.818.942 
Profit & loss & reserves. 33,298,509 32,430,283 40.175 399 40.702.670 


$49,648,509 $38.680.283 $40.455.399 $42.521.612 
At the annual meeting Oct. 3 Treasurer F. C. Dumaine stated that the 
amount of cotton goods on hand at the end of the fiscal year was 24,634,000 
yards, against 4,836.000 ores the year before, and the amount of worsted 
goods on hand was 934, yards, against 420.000 the year before. Of the 
total production during the year, 110,353,000 yards was cotton cloth and 
6,186,000 yards worsted cloth. 
In explanation of the loss for the yeir it was stated that the od 
covered a complete shutdown of the works, owing to the strike, for six 
It was not until Jan. 1923 that normal manufacturing was 


months. 
resumed. 

Explaining the balance sheet, Treas. Dumaine siid that the investment 
item. $28,900,000, was entirely Liberty bonds. The inventory amounted 
to $3.867,565; cash and accounts receivable, $13.880.6(3. 

The Stark Mills purchase was concluded and all Federal tax differences 
adjusted during the period. These factors presumably account for the 
increase in the floating debt. 

Regarding the future, Treasurer Dumaine said: ‘I cannot give a very 
encouraging idea of the outlook. It appe rs as thouch we were entering a 
period in which it would be difficult to dispose of all the company’s prod- 
ucts."’ 


Mills Close Down for Indefinite Period .— 


The following notice was posted on Oct. 4 in the plants of the company 
at Manchester, N. H.: ‘‘Conditions in our business necessitate an imme- 
diate curtailment in our cotton department at this time. Accordingly 
this department will be closed Oct. 6 for an indefinite period. As the 
business improves and we are able to start various looms, notices will 
appear in the newspapers. 

‘The worsted and chemical departments will not be affected and will 
run as usual.’’-—V. 116, p. 179. 


Anaconda Copper Mining Co.—Acav‘sition — 
See National Conduit & Cable Co. below.—V. 117, p. 784. 


Anglo-American Oil Co., Ltd.—Earnings, &c.— 

Chairman F. E. Powell is quoted as follows: 

‘In the first six months of 1923 we earned more than 15% on our £3,000,- 
000 capital stock, and our four big months are ahead of us. Earnings have 
been satisfactory. Out of them we paid on Oct. 1 last $1.250.000 to reduce 
outstanding notes. Our note issue was originally $15.000 000. and with this 
payment—the fourth—our notes wili be reduced to $10.000.000. We have 
also charged off large amounts for depreciation out of earnings. Last year 
we cha off from our earnings £700.000 for depreciation on steamers, 

ants, &c. This year the amount charged off will not be quite so large. 

e paid 15% on the Common stock last year, and present indications are 
that we shall] be able to make that payrrent again. 

‘*We are now selling about 7,000. bbls. of gasoline, fuel oil, lubricating 
oils, &c., or about 1.000.000 tons yearly of all our products. There have 
been two price reductions in petro] since July, one of 3d. and another of 2d., 
making the present price of Grade 1 petrol 1s. 4d. a gallon in 2-gallon tins. 
But even at that price we can still make money. Asa result of the decline 
in the price of oi! in America, consumption has increased in Great Britain 
aout 20% over the last few months. Of course it must be remembered 
that there is a gradual increase in the motor vehicles of Britain. There are 
now 700.000 motor vehicles, of which 300.000 are motorcycles. and the num- 
ber is constantly increasing. The oil trade, as a result. is peaaes up. 

**Most of the oil in England is being imported from the Persian fields or 
the Far East, but a wood deal of it is coming from California through the 
Panama Canal. Only a small amount is being imported from Russia, be- 
cause it is not suitable for motors and can only be used for lamps. We are 
using a pump system satisfactorily for our distribution in England, but are 
also still using the two-gallon tin because of its 5 We have no 
service stations in Great Britain such as America has.”’ . 117, p. 556. 


Arnold, Constable & Co., New York.— Sales.— 

Average increase in sales for year up to and including August as compared 
with 1922 is 85%. For the first half of September there was an increase 
of over 140%.—V. 117, p. 1238. 


Associated Gas & Electric Co.—Report for Cal. Years.— 
Gross Earnings— 1922. 1921. " 


Electric $898 154 
as 600,150 
30,102 


G 
Miscellaneous. 
$1.528.406 $1,314,574 


Tota 
Oper. expenses, maint. & taxes 1.077 ,657 968 ,925 
$460.798 $345,648 


599 31,982 
$482,348 $377,630 
81,906 68,642 
$400,442 $308,988 
148,344 150,626 
56.374 37 008 


. 





Dividends 
Balance, deficit 











335.788 
$2,779,674 
1'894°340 








Other income 





$962,079 
308,215 
$653 865 
163,644 





Net income avail. for Associated co 
Fixed charges, &c., deductions of As- 


ted com y 
Res. for senowale Be replacements. --- 


125,046 

Income available for dividends.... $365,174 
Dividends on Preferred stock $62,979 
—V. 117, p. 1131. 


Associated on Co.—N ew (Director .— 

n E. " ent 0 e Pacific Gas & Electric -, ha 
been, “3° to succeed the late Frank G. Drum 9 ie 
D. , . . 





$195,724 











Oct. 6 1923.] 
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Baldwin Locomotive Works.—Bookings— Shipments — 


Nine Months Ended Sept. 30— : 922. 
New business booked (approximate)___________- $61,000,000 $45,000,000 
Shipments (approximate) -_-.-...............-- 70,000.000__16.000.000 


ctual amount of unfilled orders on Oct. 1 1923 ,was $32,000,000. 
. News Bureau.)—V. 117, p. 1465, 1131. 


Baweh Machine Tool Co., Sprinefield. Mass.—Denia!. 

In the U. 8. District Court at Boston, Judge Lowell in equity session took 
under consideration arguments of counsel on “answer and motion for 
speedy hearing** filed by the several defendants to the bill in equity recently 
brought in the District. Court by Edward W. Hellier, New York, against 
the company and directors of the company. The bill all that directors 
and officers of the Baush Co. took over the property of the Huron Metals 
Co., which had a fair valuation of about B50. , by its exc! for 
22.000 eres of stock of the Baush Co. valued at between $2,200, and 


The defendant's answer on which argument was heard stated that the 
Property purchased from the Huron Metals Co. was amply worth the con- 
sideration paid, and that the transaction was in no wa vantageous to 
the Baush Co. Every allegation of fraud is denied.——V. 117, p. 1465. 


(James) Bennat & Co., Inc. (Women’s Apparel), 
New York.—Receiver.— 


Daniel D. Leidesdorf his been appointed receiver for this company, 
dealers in women's appa. in an = action brought by Leo A. Price 
as receiver for J. M. Gidding & Co. (see below) seeking to recover $20,000 
for rent due on the old Gidding Building. 464 Fifth Ave., now | by 
Bennat. Liabilities are given as $154, , assets $400,000. 


Boston Consolidated Gas Co.—Gas Manufactured, &c. 
Total Gas Purchased, Manufactured and Sold Year Ended Dec. 31 1922. 





Gas manufactured during year._............------- 6.220.655 .000 cu. ft. 
EE EE | 2.742.610,500 cu. ft. 
ee ee ie ae eee eeadaahnnneenenaal 8,963 265.500 cu. ft. 
Fe ee Sin dco dsnnc cecseinseennces 8,681 405,000 cu. ft. 
Gas Output (in Cubic Feet) During 1923, by Months. 
January ---. 884,461,000] April__-_-_- 742,258,000|July_.._-- 615,312.000 
. February--._814,436,000|May-_____-_- 741,064,000 | August___-- 627,170,000 
US cs aaasaaanal 655 ,823 ,000 | September _.697 ,942,000 


“oer 846.049 ,000 
—V. 117, p. 1131, 556. 


Boston Woven Hose & Rubber Co.—Annual Report.— 


Years end. Aug. 31— _ 1922-23. 1921-22. 1920-21. 1919-20. 
CE ccncobasesa $19.814.376 $9,.431.888 $8,026,033 $14,315,891 
Poundage produced__.. 39,102,789 31,899,348 20,875,587 Not avail. 


Balance Sheet Sept. 1. 











Assets—- 1923. 1922. Ltabtlities— 1923. 1922. 
i citgnenee 1 1| Preferred stock... $750,000 $750.000 
Land, bidgs., ma- Common stock...y4,300,000 4,300,000 

chinery, &c.... 3,580,511 3,458,128/ Accts. pay. (not 
Employees’ notes Se Ee cssccce 228,055 195,215 

for stock subscr. 201,167 282,068| Accrued wages... 7,498 110,599 
GR. odtninnence 518,376 548,080] Loans. ......--.-- 575,000 222,500 
Accts. receivable... 889,423 1,036,168/ Div. pay. Sept. 15 Sea = =—_—shacens 
Notes rec., accept- Res. forfuturedep 203,593 352,687 

ances & warrants 6,461 22,653! Res. for adj. Fed. 

Mdse. inventory... 2,493,872 1,588,781 Sil cccugeens . aires 30,000 
| a Ae 1,539,664 1,074,417 
, $7,689,811 $6,935,879 | » $7,689,811 $6,935,879 





x After allowing for depreciation. y Represented by 86,000 shares 


of no par value.—V. 115, p. 2481. 


Rritich Fmnire Coal Cornv.—(Coa! Output.— 

The corporation reports Sept. coal production at 412.856 gross tons, as 
compared with 425,044 tons in Sept. 1922. Production for the first nine 
months of 1923 was 3,024,628 gross tons, as compared with 2,836,352 in 
1922, an increase of 1,088,276 tons.—V. 117, p. 1351. 


Rrawn Hoaistine Machinery Co.—Subh. Co. Acauisition. 

The Elyria (O.) Foundry Co., a ert: has purchased the plant of 
the Elyria Machine Co. and five acres of land adjoining the company. 
The plant, which formerly manufactured gas engines, will be . it is said, 
for extending the operations of the foundry company.—V. 114, p. 1656. 


Calumet & Arizona Mining Co.—Production.— 








Month of— Sept. 1923. Aue 1923. July 1923. June 1923. 
Copper prodiiice (Ibs.)_... 3,386,000 3,046,000 3,492,000 3,548,000 
—V. 117, p. 1352, 1131. 

Canada Bread Co., Ltd.—Annual Report.— 

Years ending June 30— 1923. 1922. 1921. 1920. 
| FE $563.618 $398.954 $307.122 $293,881 
Interest from investments- ----- 22.199 14,860 17,953 16,237 

EE $585.817 $413.814 $325,075 $310.118 
Depreciation and bond purchase_$138,500 $127,500 $72.500 $72,714 
pS SSE OIE See a See a 67.199 
Preferred dividends (7%)-_------ 87.500 87,500 87 .500 87 ,500 
Contingency reserve__.......--- : eet a ee sc sarees 
lg RRR eR 26,779 42,240 15,278 13,828 

Balance, surplus........-...-. $233,038 $156,574 $149,797 $68,877 





a In 1923, 1922 and 1921, after deducting bond interest; in 1920, before. 
—V. 117, p. 897. 


Canadian Car & Foundry Co., Ltd.— Dividend Dates.— 

The company last week (V. 117, p. 1466) declared two dividends of 
34%% each, on account of arrears on the Preferred stock, one payanple 
Oct. 10 and the other Jan. 10, to holders of record Sept. 29 and Dec. 29, 
respectively. To date unpaid dividends on the Preferred stock amount to 
15% %.—V. 117, p. 1466. 


Carnegie Coal Co., Pittsburgh.—Ailas Coal Bonds.— 

All of the outstanding 2d Mtge. Sinking Fund 6% gold bonds, due April 15 
1936, have been called for payment Oct. 15 at par and int. at the Colonial 
Trust Co., trustee, Pittsburgh, Pa.—V. 116, p. 2260. 


Carter, Macy & Co., Inc.—New Control.— 
See American International Corporation above.—V. 109, p. 75. 


Central Jersey Power & Light Co.—Bonds A uthorized.— 

The New Jersey P. U. Commission has authorized the company to issue 

he ist an 30-Year gold bonds at not less than 91 and int.— 
a 5° A 


Chicago Yellow Cab Co., Inc.—To Increase Capital 
Stock—100% Stock Dividend Proposed—Status.— 


he stockholders will shortly vote on increas the authorized capital 
stock from 200,000 shares (all outstanding) to 400, shares, no par value. 
If the increase is authorized, it is pro to declare a 100% stock dividend 
and te pay monthly dividends of 1-3 cents per share on the increased 
capita 


2.259.258 and has paid for 942 cabs out of earn! during the year. It 
ii have in operation by Jan. 1 next 2,500 cabs. It has no funded debt and 
will have no debts outside of current bills on Jan. 1. 

“Our have in every year since the organization of the 
company, but for the last three years, while we have been paying $800,000 
a year in dividends with ma earning increase yearly, the company has 
pursued a conservative oer 

“The idea has been to build up the surplus and equipment of the com- 
pany and though no increase in dividends has been made during this period, 
Many increases have made to our employees. In addition to their 
earn , the Ss 1 of the company own ap tely 15% of the 
company stock. —V. 117, p. 897. 








ident John Hertz says in substance: ‘The company has a surplus of 


Childs Coa.. New York.—May fier Stock — * 

It is stated that plans are under consideration by the company to offer a 
smal! amount of new stock to the pantie ata prios equal to ap roxtinate, 
the market value of the present $100 par value stock. ‘The offering. it 
said, will be underwritten by prominent banking houses. 

The new money, according to reports, will be used for extensions and addi- 
tional restaurants. five of which are planned or under construction at the 
present time. The company now has around 100 restaurants.—V. 117, p. 


Cincinnati Terminal & Warehouse Co.—Bonds Offered. 

- The Fifth-Third National Bank, W. E. Fox & Co., Title 
Guarantee & Trust Co., Cincinnati, O., and Westheimer & 
Co., Baltimore, are offering at 100 and int. $2,000,000 64% 
(Closed) Ist Mtge. Serial Gold bonds. The bankers state: 


Dated Aug. 1 1923, due serially Aug. 1 1926 to Aug. 1 1938. Denom. 
1,000, $500, $100. Int. gozabte F. & A. at Union Trust Co., Cincinnati, 
.. trustee. 2% normal ral income tax paid. Red. on any int. date 
in the reverse order of maturities at a premium of % % per year or portion 
of a year of anticipated maturity, but not to ex 105 and int. 
Cost.—Land, buildings and equipment complete, over $3.400,000. 
“ Bw ey anneal earnings, | +d 89% Sores a $788 000; 
expenses, ding insurance a xes, ‘000: a 
for bond interest and sinking fund, $438,000. — 
Stockholders.—The President of every national bank in Cincinnati and 
a large number of other leading citizens and business firms have purchased 
stock in this enterprise. 
Protective Features.—Until 1937 no dividends can be paid on the Common 
stock of the company unless a surplus reserve has been created equal to 
the ensuing year’s interest and maturity requirements. A!! contractors 
rr come for the completion of the building under their contracts.— 
. ’ D. » 


Cities Service Co.—Earnings.— 


12 Months Ended Aug. 31— 1923. 1922. 
GE SPE stebancrrdsdcebscscnsddcidebedcd O16 ee eae $14.13) 156 

thi cosas csivanenin enka dh dasealiadipenes Mieek maddednes 22. a 
Interest and discount on debentures. _........__ 2.640.916 2.146 388 
Pee Sh cambeccecunwenensecotanses 963.280 4,900,979 





Net to Common stock and reserves___...______ $8.512,130 $6,651.031 
PO surplus and reserves Aug. 31 1923, $46,818,527.—V. 117, p. 1352, 


Coal & Iron Building Corp., Cleveland.—Bonds Offered. 
—The Tillotson & Walcott Co., Cleveland, and Hyney, 
Emerson & Co., Chicago, are offering at 100 and int. 
$1,600,000 ist (closed) Mtge. Sdenehell 64%% Serial gold 
bonds, secured on the Rockefeller Building, Cleveland. 


Dated Oct. 11923. Due serially from April 1 1924 to April 1 1942, incl. 
Int. payable A. & O. at Guardian Sivings & Trust Co.. trustee, Cleveland. 
Red. all or pirt on any int. date on 3) days notice at 196 and int. up to and 
incl. Oct. 1 1928; thereafter at 106 and int. less 4% of 1% for eich yexr up to 
and incl. 1938; thereafter at 101 andint. Free from normal Federal income 
tax not eaceeding 2%. Denom. $1,000, $500 and $100. 

Rockefeller Building.—Is one of the most widely and favorably known 
office structuresin Cleveland. The building is a modern. fireproof, 16-story 
and basement office structure located near the centre of the downtown 
business district of Cleveland. The building contains 810 office units; the 
interior construction and equipment is of the highest type and the leasehold 
estate has a frontage on three streets—214% feet on Superior Ave., 214% 
feet on Frankfort Ave. and 273% feet on West Sixth St. 

Security and Valuation.—A closed first mortgage on the valuable 99-year 
leasehold estate (renewable in petuity) including the Rockefeller Build- 
ing, together with other adjoining buildings comprising the property owned 
by the Coal & Iron Buildin o"*. The mortgaged property has been 
conservatively aperenes by H.C. Robinson, W. I. Lewis and &. B. Ken- 
nerdell and by the Craig-Curtiss Co. at $2,745,700. 

Income and Expense of — sw. ended April 30. 


® 1922. 1923. 
te CO... ci cihec co teaskcdie euedatiwnnce $494.248 $563.431 $539,216 
Expenses, including taxes-_-.........-..-.--.. 244,839 245,701 236,165 
Net eirnings available for interest, ground 

le ise chirges and deprecistion.___..._._.- 249,408 317,729 294,051 


Monthly Sinking Fund.—The bonded debt will be rapidly reduced through 
semi-annual! serial maturities, the prompt payment of which will be assured 
through the operation of a monthly sinking fund which requires the p1yment 
to the trustee, each month, of one-sixthof the total amount of each semi- 
annual principal and interest payment. 


Coltexo Corporation.—Organized.— 
See Texas Company below. 


Columbian Carbon Co.—Forms New Company.— 
See Texas Company below.—V. 117, p. 673. 


Connecticut Light & Power Co.—Bonds Called.— 

Sixty-nine Ist & Ref. Mtge. 7% 8S. F. gold bonds, series ‘‘A,"’ dated 
May 1 1921 of $1,000 each and 6 of $500 each, have been culled for redem 
tion Nov. 1 at 110 and int. at the Bankers Trust Co., 16 Wall St., N. Y. 
City.—V. 117, p. 1239. 


Continental Gas & Electric Corp.—Bonds Sold.— 
Howe, Snow & Bertles, Inc., Otis & Co. and Cyrus Peirce 
& Co. have soll at 93% and int., to yield about 65% 
$1,000,000 25-Year 6% Ref. Mtge. bonds, Scries ‘‘A,”’ dated 
April 1 1922, due April 1 1947, and fully described in V. 114, 
p. 2121, and V. 116, p. 827. 


Data from Letter of President Rufus E. Lee, Sept. 30. 

Company .—Organized in 1912. Through the ownership of all outstand- 
ing securities (with fractional exceptions) of subsidiary companies, the com- 
pany furnishes, practically without competition, electric light and powe to 
141 adjacent cities and communities, and gas to seven of these communi- 
ties, in the rich agricultural territories of eastern Nebraska, western Iowa 
and northern Missouri. Also supplies electricity and gas to Brandon, 
Manitoba. Population of territories served over 242,000. Company has 
over 67,000 customers. The replacement value of the physical properties 
of the company is in excess of $17,000,000. 

Capitalization After This Financi 


ng— Authorized. Outstand'g. 
First Lien Collateral Trust 5s, Nov. 1927 


Refunding 6% bonds, 1947 (including this issue) - - (b 5.045.000 
Convertible 8% debentures_............------- F 000 812.200 
6% Cumulative Preferred stock...........----- 5.000.000 3.589.100 
eg ee ae a 5, 000 2.259.400 


000, 
a $842,000 retired by sinking fund. Balance provided for by refunding 
mortgage. b Issue of further bonds carefully restricted. 


Consolidated Earnings Year Ended July 31. 
1922. 93! 933- 


re re pt ny ee ee $2,463 862 
1,789,231 2,382,770 


Operation, taxes and maintenance, and interest--- 








Net income applicable to interest............- 4,631 J ; 
Interest on all mortgage debt.........--....-.- 2,900 - sth 
Balance for int., Fed. taxes, deprec. & divs_._.. $371,731 $515,056 


Security.—Secured by the de 
(with fractional exceptions) of diary 
lst (closed) Mtge. bonds of the Lincoln Gas & 
a enaneoe sui ect onl to the $4.158.000 pe ieee 
above descri , provision for the refunding of w made in the 
indenture securing this issue. 

Purpose.—The proceeds will be used for 1 additions to present prop- 
erties, for the construction of additional facilities and for the reimburse- 


m rr “> ‘treasury for new construction recently completed.—V. 117, p. 
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while the carvers, who receive $12 per day, have made no new demands 
—New York ‘Times’ Oct. Be 0. 

Matters Covered in *‘Chronicle’’ Sept. 29.—(a) Lessons of the Pressrooms 
Strike, p. 1390. (b) Strike of Pressmen on New York Daily Papers Fail 
of Success, p. 1423. (c) New Capital Flotations in August and the eight 
months since Jan. 1, p. 1393 to 1397. 


Acme Steel Goods Co.—Sale Reported.— 
See Inland Steel Co. below.—V. 117, p. 1130. 


Air Reduction Co., Inc.—New Director.— 

Gates W. McGarrah, Chairman of the Mechanics & Metals National 
Baws, hee been elected a director, succeeding John V. McHugh.—V. 117, 
Dp. . 


Aluminum Co. of America.—Federal Trade Commission 
Asks Court Order to Dissolve Company.— 


A Washington dispatch Oct. 3 states that the Federal Trade Commission 
has petitioned the Supreme Court for a permanent restraining order against 
the company in regard to the dissolution of two of its subsidiary companies. 
The case has been before the Commission since March 9 1921. On that 
date the Commission issued a formal order against the company to divest 
itself of stock in the Aluminum Rolling Mills. The Aluminum Co. appe led 
the case to the Circuit Court and finally to the Supreme Court for a moaifica- 
tion of the Commission's order but on both occasions the company's request 
was denied. The Commission now is asking the Supreme Court to make 
ite order nent and without in any way making the alleged indebtedness 
claimed by the Aluminum Co. of America a burden upon the properties 
involved.—V. 116, p. 938. 


Amer. Agricultural Chemical Co.— New Officers, &c.— 

Edward F. Daniel, Jr., and James H. Brodie have been elected Vice- 
Presidents. A. P. Stemm resigned as Treasurer shortly before the close 
of the last corporate r+ no successor was elected at the directors’ meeting 
for organization held on Sept. 27 last. J. D. Cameron Bradley was not 
re-elected a Vice-President.—V. 117, p. 1350. 


American Bosch Magneto Corp.—Plans for Merger 
Dropped.— 

The plans which were being considered early in September for a merger 
of American Bosch Magneto Corp. and Gray & Davis. Inc.. have now been 
definitely dropped. e present govamqnmens will be continued of sles 
contract between the two companies whereby American Bosch is selling 
agent for Gray & Davis products. (Boston News Bureau.)—V. 117, p. 442. 


American Cyanamid Co.—Shipments, Sales, &c.— 

Net value of shipments of various products for July last totaled $597 .655. 
Sales of the various products for July represent a value of approximately 
$690.000. The company has in hand as of July 31 1923 contracts for var- 
ious products for delivery prior to June 30 1924 of a sales value of approxi- 
mately $5.340.000. 

Net value of shipments of various products for June last totaled $757,914. 
Sales of the various products for June represent a value of approximatel 
$527 000... Compare also report for year ended June 30 1923 in V. 117, 
p. 890, 556. 


American Glue Co.—Resignation.— 

George Upton, who, it is stated, has disposed of a large percen 
holdings in the stock of the company to President J. P. Lyman an 
ates, has resigned as Gen. Mgr., but will continue as a Vice-President in 
coarse of the company's Philadelphia and Canadian interests.—V. 117, p. 


e of his 
associ- 


American International Corp.— Sells Holdings of Sub.Co. 
The com ny has Spaces of its stock holdings in Carter, Macy & Co. 
Inc., to A. N. Derouin. President of Carter, Macy & Co., and his associates. 
The a of Carter. Macy & Co., Inc., is a further step in the pro- 
gram of American International Corp. to liquidate its investment in its 
soprictesy companies. American International's investments in Carter, 
Rap & Co., Inc., according to the annual report of 1922 amounted to 
$1.440,.000. Carter, Macy & Co., Inc., are importers of tea. The com- 
ny showed for year 1922 net profit on operations of $61,619, against net 
foes in 1921 of $151.560. Late in 1922 the company for the first time en- 
gaged in handling coffee with satisfactory results.—V. 117, p. 442, 671. 


American Light & Traction Co.—Stock Dividend.— 

The directors have declared a cash dividend of 14%% on the Preferred 
stock, a cash dividend of 1% on the Common stock. and a dividend at the 
rate of one share of Common stock on every 100 shares of Common stock 
outstanding, all payable Nov. 1 to holders of record Oct. 11. Quarterly 
cash dividends of 1% and stock dividends of 1% have been paid on the 
Common stock since Feb. 1921.—V. 117, p. 1238. 


American Railway Express Co.—New Officers.— 

President G. C. Taylor has announced the appointrrent of Frederick 8S. 
Holbrook as Vice-President in charge of traffic. to succeed the late D. 8. 
Elliott. Mr. Holbrook, formerly Vice-Pres. & Treas., will be succeeded by 
John W. Newlean.—V. 116. p. 2259. 


American Steel Foundries.—Operations.— 

President R. P. Lamont is quoted as follows: ‘‘We operated in August at 
virtually 100% capacity and have been running in September at between 
95% and 100%. owever, new business has not been in sufficient volume 
to maintain this rate. Our operations must shortly begin to taper off and 
by the end of the year will Sey be nearer 60%. 

“Buying of new cars and locomotives is practically negligible. This is 
due in part to the Sy tant sey 4 heavy purchases the first of the year and 
in part to the price situation. t is possible the railroads may continue to 
hold off until Congress has convened and declared itself. Many roads will 
still be taking deliveries the early part of next year on this year's orders. 
7 Ay rg ere earnings the current year will be one of the best."’ 
—v. x 7 : 


American Wholesale Corp.—September Sales.— 


1923—Sept.—1922. Increase. 1923—9 Mos.—1922. Increase. 
a at Fa ie, (0t.o76 $430,817 | $24,435,074 $22,174,198 $2,260,876 


American Woolen Co., Boston.—Status.— 

President William M. Wood, in connection with rumors which have ap- 
peared lately concerning the affairs of the weer yh Says: 

“Il cannot be expected constantly to be refuting recurring false rumors, 
but I feel that stockholders should be protected from them so far as lies in 


my power. 

Phe $7 common dividend this year will be earned and paid. The com- 
pany. moreover, has a pres and loss surplus of $33. .000 built up 

rough a long period of years. This the management and directorate 
naturally have always regarded. since the mills are entirely free of liens or 
obligations, as protection for the preferred and common dividends. The 
= a future financing might be a small issue of notes on the recently 
acquired Slater Milis to cover projected alterations, improvements and 
equipment. These notes would be liquidated out of earnings as was the 
case hy ™~ notes of the Wood & Ayer Mills, which are now part of the 
parent system. 

“The total value of the unfilled orders on the books of the company 
Sept. 1 1923 was in excess of any year's business with on 
to the war.”"—V. 117, p. 1351... Pheer at 


American Writing Paper Co.—Stockholders’ Committee— 
Receivership.—The following have consented to act as a com- 
mittee to protect the interests of the stockholders of the 
company. An announcement Oct. 6 says: 

A receiver for the company has been appointed by the U. 8. District 

rt for the South District of 
Gears for the Southern eerict of New York oe Belge}. and it la impers: 
certifi Co 


Dp 
cates should be deposited promptly with Bank Trust 
tary, 16 Wall Street, N. Y Cite. A - rag) 


.—B. W. Jones (Chairman), M. ©. Branch, 


In an equity sult b t by Michael P. Murphy against the company 
0o"Witison pou by A inted 


8 . t of the company, was 4 ver 
Oct. 5 in the Federal District Court by Judge Learned Hand. The 
tioner claims $200.000 on loans. The petition for a receiver states that the 


company is solvent, but that a receivership is necessary owing to sho’ 
of cash and threatened suits by creditors. The appointment of 8. L. 
Willison as sogerver. it is stated, is a friendly action brought to conserve the 
assets, and will] in no way interfere with plans of the stockholders committee 
(B. W. Jones, Chairman) for a rehabilitation of the company s finances. 
On Sept. 29 a petition for the specimens of a receiver was filed in the 
New Jersey Court of Chance y Emanuel W. Kaiser. a stockholder. 
Hearing on this application been set for Oct. 9. On Oct. 1 a petition 
was filed in the Federal District Court at Boston for the appointment of an 
paciery receiver by the —y ow ES and Oct. 15 was set ad a peor. 
was reported yesterday - 9d) t receivership proceedings 
Jersey have been ordered discontinued and similar orders have been issued 
regarding the action taken in Boston.—V. 117, p. 1351, 1238. 


Amoskeag Manufacturing Co.—Financial Statement.— 


Years ending— June 2°23. May 28 '22. May 28'21. May 29 ‘20. 
Cotton and worsted cloth 


roduced (yards) --.-116,539,617 132,576,849 147.548.9074 160,566,549 


id (yards)........-. 96,228,411 138,117,958 146,934,297 161,450,505 
eee wae Eee. . ‘seeuccus * Bidaccen 11.754 700,995 
Dl eivinsvedacdnebii. eae ee 82.114 662,735 
Gees GUS. 2.2 ocncccees $22.162.477 $24,838,805 $31.287.074 $56.319,933 


Cost of manufacturing.. 24,454,345 23.449.925 28.984.549 52,467,644 


Operating income - -_def.$2,291.868 $1.388,880 $2.392.525 $3,852,289 
Other income. .-........- 2,216,385 deb.740,792deb1 ,029.878 516.628 


loss$75,483 $648,087 $1.272.647 $4.368.917 
eee 2,005,200 2,523,600 2,523,600 1,684,800 


Balance, deficit. -__-_ ~~ $2,080,683 $1.875,513 $1,250,953sur$2684,117 
Consolidated General Balance Sheet. 

Assets— June 2°23. May 28 ‘22. May 28 ‘21. May 29 20. 
Re] estate & mach’y__- $3.000,0°0 $3,000,000 $3.990.0N0 $%3.000,000 
Mdse., cash & accts.rec. 46,648,509 35.680.283 37.455.399 39,521,612 

, SER rear $49,648,509 $38,680,283 $40,455.399 $42,521,612 

Liabilities— 

36.250 O00 $289.100 $1,.818.942 


Notes & accts. payable__$16.350,000 f 
Profit & loss & reserves. 33,298,509 32,430,283 40.175 399 40.702.670 


ac atiawietmien $49,648,509 $38.680.283 $40.455.399 $42.521,612 

At the annual meeting Oct. 3 Treasurer F. C. Dumaine stated that the 
amount of cotton goods on hand at the end of the fiscal year was 24,634,000 
yards, against 4,836.000 yards the year before, and the amount of worsted 
goods on hand was 934,000 yards, against 420.000 the year before. Of the 
total production during the year, 110,353,000 yards was cotton cloth and 
6,186,000 yards worsted cloth. 

In explanation of the loss for the yeir it was stated that the 
covered a complete shutdown of the works, owing to the strike. 
months. 
resumed. 

Explaining the balance sheet, Treas. Dumaine siid that the investment 
item. $28,900,000, was entirely Liberty bonds. The inventory amounted 
to $3.867,565; cash and accounts receivable, $13.880.6(3. 

The Stark Mills purchase was concluded and all Federal tax differences 
adjusted during the period. These factors presumably account for the 
increase in the floating debt. 

Regarding the future, Treasurer Dumaine said: ‘I cannot give a very 
encouraging idea of the outlook. It appe rs as though we were entering a 
period in which it would be difficult to dispose of all the company’s prod- 
ucts.”’ 


Mills Close Down for Indefinite Period .— 

The following notice was posted on Oct. 4 in the plants of the conipany 
at Manchester, N. H.: ‘‘Conditions in our business necessitate an imme- 
diate curtailment in our cotton department at this time. Accordingly 
this department will be closed Oct. 6 for an indefinite period. As the 
business improves and we are able to start various looms, notices will 
appear in the newspapers. 

‘The worsted and chemical departments will not be affected and will 
run as Usual.’’-—V. 116, p. 179. 


Anaconda Copper Mining Co.—Acaw'sition — 
See National Conduit & Cable Co. below.—V. 117, p. 784. 


Anglo-American Oil Co., Ltd.—EZarnings, &c.— 

Chairman F. E. Powell is quoted as follows: 

‘In the first six months of 1923 we earned more than 15% on our £3,000,- 
000 capital stock, and our four big months are ahead of us. Earnings have 
been satisfactory. Out of them we paid on Oct. 1 last $1.250.000 to reduce 
outstanding notes. Our note issue was originally $15.000 000. and with this 
payment—the fourth—our notes will be reduced to $10.000.000. We have 
also charged off large amounts for depreciation out of earnings. Last year 
we 2. off from our earnings 00.000 for depreciation on steamers, 

lants, &c. This year the amount charged off will not be quite so large. 

e paid 15% on the Common stock last year, and present indications are 
that we shall be able to make ot pornent again. 

‘*We are now selling about 7.000. bbls. of gasoline, fuel oil, lubricating 
oils, &c., or about 1.000.000 tons yearly of all our products. There have 
been two price reductions in petro] since July, one of 3d. and another of 2d., 
making the present price of Grade 1 petrol Is. 4d. a gallon in 2-gallon tins. 
But even at that price we can still make money. As a result of the decline 
in the price of oi! in America, consumption has increased in Great Britain 
aout 20% over the last few months. Of course it must be remembered 
that there is a gradual increase in the motor vehicles of Britain. There are 
now 700,000 motor vehicles, of which 300.000 are motorcycles, and the num- 
ber is constantly increasing. The oil trade, as a result, is pee up. 

**Most of the oil in England is being imported from the Persian fields or 
the Far East, but a good deal of it is coming from California through the 
Panama Canal. Only a small amount is being imported from Russia, be- 
cause it is not suitable for motors and can only be used forlamps. We are 
using a  ° system satisfactorily for our distribution in England, but are 
also still using the two-gallon tin because of its popularity. We have no 
service stations in Great Britain such as America has.’’—V. 117, p. 556. 


Arnold, Constable & Co., New York.— Sales.— 

Average increase in sales for year uP to and including August as compared 
with 1922 is 85%. For the first half of September there was an increase 
of over 140%.—V. 117, p. 1238. 


Associated Gas & Electric Co.— Report fer Cal. Years.— 








Net income......... 











od 
or six 
It was not until Jan. 1923 that normal manufacturing was 

















Gross Earnings— 1922. 21. 1920. 
tt. cdrecinhssagebodunskacs $1,832,130 $898,154 $778 .661 
ei ae ot Ral mia naetice i Gite 611.756 600.150 514.534 
8 a oa clas 335,788 30,102 21.379 
LESS. ae ee $2,779,674 $1.528.406 $1,314,574 
Oper. expenses, maint. & taxes_...-- 1,894,340 1,077,657 968,925 
EE, indice nstvsncnnnnca $885 .334 $450.749 $345,648 
OE Fn ba cdasdtcnesdcnncaes 76,746 31,599 31,982 
CN TR... Cte chvcdncntiences $962,079 $482,348 $377 .630 
Fixed cha , &e., deductions of Sub. 
& affilia’ companies-_--.....-.-. 308,215 81,906 68,642 
Net income avail. for Associated co $653,865 00, 3 
ve  * No geo To npr aera 163.644 . me —~ re 
EPS aE : ‘ 150, 
Res. for seiowele a replacements. -.-_ 125,046 56.374 37 ,008 
Income available for dividends.... $365,174 $195,724 121, 
Dividends pig —~ AA stock......- eee. * sename $ -_ 


—V. 117, p. 1131. 


Associated Oil Co.—New Director.— 
w n E. Creed, President of the Pacific Gas & Electric Co., has 





Murray H. 
shall, John T. Gillespie, Percy H. Johnston, Ridley Watts, 0. n 
nell, Sec'y, 16 Wall St., New York. N. Y. ey Watts, with C. O. Cor 


been director to succeed the late Frank G. Drum.—V. 
Pp. 1465, 1131 








im Sh | Be Jf we. 6) 4D. eee eee 


~~ 
: 


Gas manufactured during year__..............----- 6.220.655 ,.000 cu. ft. 
Gas aS BE Sib inc Sb eetieccancnemeus 2.742.610.500 cu. ft. 
Ce ee a ae a ee 8,963 265.500 cu. ft. 
Totals a sold during year REDE ARG aE EERE | * 8,681 405,000 cu. ft. 
Gas Output (in Cubic Feet) During 1923, by Months. 
January... -884,461,000)| April_____- 742,258, o08 duly ee: 615,312,000 
. February. - 814,436,000 | May______- 741,064,000 | August_-_-_-- 627,170,000 
March. .... 846 .049,000 | June_-__-_-_-- 655,823 ,000 | September _.697 ,942 ,000 
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Oct. 6 1923.] THE CHRONTCT.E 
Baldwin Locomotive Works.—Bookings— Shipments. — 
Nine Months Ended Sept. 30— 1923. 1922. 
New business booked tne be ae $61 000 000 $45,000,000 
Shipments (approximate) -__-.__...__..._.______- 70.000.000 16.000 Bs! 
ctual amount of unfilled ord m Oct. 1 1923 ,was $32,000,000 


- News Bureau.)—V. 117, p. ~ 1465. 1131. 


Baneh Machine Tool Co., Sprinefield. Mass.—Denia!. 
In the EF, 8. . Diaries Court at Boston, Judge Lowell in equity session took 
under consid , arguments of counsel on “answer an mee for 
speedy hearing” f fied by the several defendants to the bill in oe - hye vommeey 
bro t in the District. Court by Edward W. Hellier, Ne 
the company and directors of the company. The bill all that — 
and officers of the Baush Co. took over the perty of the Huron Metals 
Co., which had a fair valuation of about 350 000. by its exc for 
22, -500 shares of stock of the Baush Co. valued at between $2,200, and 


The defendant's answer on which argument was heard stated that the 
Property purchased from the Huron Metals Co. was amply } ne the con- 
sideration paid, one that the transaction was in no way eous to 
the Baush Co. Every allegation of fraud is denied 117, >. 1465. 


(James) Bennat & Co., Inc. (Women’s Apparel), 
New York.—Receiver.— 


Daniel D. Leidesdorf his been appointed receiver for this company, 
dealers in women's i RR parel, +’ a uity action brought by Leo A. Price 
as receiver for J. idding see below) seeking to recover $20,000 
for rent due on the old rere em Building. 464 Fifth Ave., now leased by 
Bennat. Liabilities are given as $154, , assets ,000. 


Boston Consolidated Gas Co.—Gas Manufactured, &c. 
Total Gas Purchased, Manufactured and Sold Year Ended Dec. 31 1922. 





—V. 117, p. 1131, 556. 


Boston Woven Hose & oe Co.—Annual Report.— 


Years end. Aug. 31— _ 1922-23. 921-22. 1920-21. 1919-20. 
CE wcnsavesewe $19.814,.376 $9. 431.888 $3. 026,033 $14,315, 291 
Poundage produced__.. 39,102,789 31,899,348 20,875,587 Not avail. 

Balance Sheet Sept. 1. 

Asseis— 1923. 1922. Ltabtlities— 1923. 1922. 

1 1| Preferred stock... $750,000 $750.000 
Land, bidgs., ma- Common stock.-..y4,300,000 4,300,000 
chinery, &c_... 3,580,511 3,458,128) Accts. pay. (not 


Employees’ notes yet due) ...-...-. 228,055 195,215 
for stock subscr. 201,167 282,068) Accrued wages... 7,498 110,599 
RE 518,376 548,080} Loans.........-- 575,000 222,500 


Accts. receivable... 889,423 1,036,168) Div. pay. Sept. 15 
Notes rec., accept- Res. for future dep 


86 ,000 
203,593 352,687 











ances & warrants 461 22,653) Res. for adj. Fed. 
Mdse. inventory... 2, 493. 872 1,588,781 7 ae 30,000 
| RA 1,539, 664 1,074,417 
— 
Wsascecene $7,689,811 $6,935,879| Total........-- $7,689,811 $6,935,879 





x After allowing for ar - y Represented by 86,000 shares 


of no par value.—V. 115 


Reritich Fmnire Coal Corv.—(Coa! Output.— 

The corporation re “~ Sept. coal production at 412.856 gross tons, as 
compared with 425,044 tons in Sept. 1922. Production for the first nine 
months of 1923 was 3,024,628 gross tons, as compared with 2,836,352 in 
1922, an increase of 1,088,276 tons.—V. 117, p. 1351. 


Rrawn Hoaistine Machinerv Co.—Suh. Co. Acauisition. 

The Elyria (O.) Foundry Co., a prmmy~ gE bes porchaess the plant of 
the Elyria Machine Co. and five acres of land a joining the company. 
The plant, which formerly manufactured gas engines, jon be it is said, 
for extending the operations of the foundry company.—V. 114, p. 1656. 


Calumet & Arizona Mining Co Co.—Production.— 





Month of— Sept. 192 1923. July 1923. June 1923. 

Copos F, production ae @ 7336, 000 4 46,000 3,492,000 3,548,000 
p. 1352, 1131. 

Canada Bread Co., Ltd.—Annual Report.— 

Years ending June 30— 1923. 1922. 1921. 1920. 
eo anni’ $563,618 $398.954 $307.122 $293,881 
Interest from investments------ 22.199 14,860 17,953 16,237 

LE $585.817 $413.814 $325,075 $310.118 
pepeeretion and bond purchase.$138,500 $127,500 $72.500 $72,714 
i a a casa ign ales See a See a Seea 67,1 
Preferred dividends (7%)-_.----- 87.500 87,500 87.500 87,500 


Contingency reserve. .....----- a (ane «6 “Sank = 
gt 26,779 42,240 15,278 


Balance, surplus_.......----- $233,038 $156,574 $149,797 $68,877 


. ts : rs iene and 1921, after deducting bond interest; in 1920, before. 


Canadian Car & Foundry Co., Ltd.— Dividend Dates .— 

The company last week (V. 117, p. 1466) declared two dividends of 
3%% each, on account of arrears on the Preferred stock, one poyecte 
— 10 and the other Jan. 10, to holders of record Sept. 29 and , 

espectively. To date unpaid dividends on the Preferred stock amount to 
7) %. . 117, p. 1466. 


Carnegie Coal Co., Pittsburgh.—Aitlas Coal Bonds.— 

All of the outstanding 2d Mtge. Sinking Fund 6% gold bonds, due April 15 
1936, have been called for payment Oct. 15 at par and int. at the Colonial 
Trust Co., trustee, Pittsburgh, Pa.—V. 116, p. 2260. 


Carter, Macy & Co., Inc.—New Control.— 
See American International Corporation above.—V. 109, p. 75. 


Central Jersey Power & Light Co.—Bonds A uthorized.— 

The New Jersey P. U. Commission has authorized the company to issue 

$8 oe is Mize. 30-Year gold bonds at not less than 91 and int.— 
Dp 


Chicago Yellow Cab Co., Inc.—To Increase Capital 
Stock—100% Stock Dividend Proposed—Status.— 


he stockholders will shortly vote on inecensing, Se authorized capital 
stock chee 200,000 shares (all ye ) to 400 shares, no par value. 
If the increase is authorized, it is p to declare a 100% stock dividend 
asd ee pay monthly dividends of 3 1-3 cents per share on the increased 


ca. 

Pecsident John Hertz says in substance: ‘‘The company has a surplus of 
$2,259.258 and has paid for 942 cabs out of be. Hthas no fa the year. 
will have in o tion by Jan. 1 next 2,500 cabs no funded debt a. 
“=; wave no debts outside of current bills on Jan. 

have increased every oe ea the organization of the 

aumety. but AL yD ears, W ile we have been pa ng ,000 
a year in dividends with ma earning increase yearly, the company has 


op ty ag ony surplus and equi t of th 
om us ent o 6 com- 
div\dends tes been meatia during this 








— , _ , : 
Child« Co... New York. —May tifier Stack — 


It is stated that plans are under consideration by the company to offer a 


small amount of new stock to the publi ri 
the market value of the present $100 pa ee a L. Stoel The pitoring te 


said, will be underwritten by prominent eae nk houses. 

The new money, according to reports, will be used for extensions and addi- 
tional restaurants. five of "which are ed or under construction at the 
present he company now has around 100 restaurants.—V. 117; p 


Cincinnati Terminal & Warehouse Co.—Bonds Offered. 

- The Fifth-Third National Bank, W. E. Fox & Co., Title 
Guarantee & Trust Co., Cincinnati, O., and Westheimer & 
Co., Baltimore, are offerin at 100 and int. $2,000,000 644% 
(Closed) ist Mtge. Serial Gold bonds. The bankers state: 


Dated Aug. 1 ar, due cortally Aug. 1 1926 to Aug. 1 1938. Denom 

1,000, $500, $100. int e F. & A. at Union Trust Co., Cincinnati, 

. trustee. 2% cust Gaoer income tax paid. Red. on any int. date 
in the reverse order of maturities at a premium of 4% per voor or portion 
of a year of anticipated maturity, but not to ex 105 and int ann 
Cost.—Land, buildings and equipment oe tg $3 .400 
nat me ge ._—Estimated joe paeenal caraings. nase on 8 % capactt S788, 000; 
opera expenses, including insurance a: cane 000: available 
for bond | interest and sinking fund, $438,000. 

Stockholders.—The President of every national bank in Cincinnati and 
a large number of other leading citizens and business firms have purchased 
stock in this enterprise. 

Protective Features.—Until 1937 no dividends can be paid on the Common 
stock of the com y unless a surplus reserve been created equal to 
the ensuing year's interest and maturity requirements. All contractors 
The. come for the completion of the building under their contracts .— 

Dp 


Cities Service Co.—Earnings.— 


12 Months Ended Aug. 31— 1923. 1922 
Gross i abana mened crnikddvdnaeaad $16, Bes’ thy $14, i3t 156 
xpenses SCOSe Soececeoooesesooseoeoeeeesooeoeoo 
Interest and discount on debentures__..........- 2 B40. 916 2. 146 5 aes 
Fe Gi bredé bbcdivnwendeccabasnes 4.983.280 4,900,979 





Net to Common stock and reserves._........-- $8.512,130 $6,651.031 
on™ surplus and reserves Aug. 31 1923, $46,818,527.—V. 117, p. 1352, 


Coal & Iron Building Corp., Cleveland.—Bonds Offered. 
—The Tillotson & Walcott Co., Cleveland, and Hyney, 
Emerson & Co., Chicago, are —- at 100 and int. 
$1,600,000 ist (closed) Mtge. Leasehold 64% Serial gold 
bonds, secured on the Rockefeller Building, Cleveland. 


Dated Oct. 11923. Due serially from April 1 1924 to April 1 1942, incl. 
Int. payable A. & O. at Guardian Sivings & Trust Oo.. trustee, Cleveland. 
Red. all or part on any int. date on 3) days notice at 196 and int. up to and 
incl. Oct. 1 1928; thereafter at 106 and int. less 4% of 1% for eich yer up to 
and incl. 1938; thereafter at 10l andint. Free om normal Federal income 
tax not exceeding 2%. Denom. $1,000, $500 and 

Rockefeller Bui ~~. & —Is one of the most widely and favorably known 
office structures in Cleveland. The building is a modern. fireproof, 16-story 
and basement office structure located near the centre of the downtown 
business district of Cleveland. The building contains 810 office units; the 
interior construction and equipment is of the highest t and the leasehold 
estate has a fronta: age on three streets—214% feet on Superior Ave., 214% 
feet on Frankfort Ave. and 273% feet on West Sixth rel 

Security and Valuation.—A closed first mortgage on the valuable 99-year 
leasehold estate (renewable in pape? including the Rockefeller Build- 
ing, together with other ad — ng buildings comprising the property owned 
by the Coal & Iron Buil ing Lem The mertqegee property aoe been 
conservatively appraised by obinson, I. Lewis and G. B. Ken- 
nerdell and by the Craig-Curtiss Co. at $2, TAD 700. 

Income and Expense of Property—Years ended As ae 30. 


23. 
Te PE. ooidancbtaddcddecbakicnkwoud $494.248 $963-431 $531,216 
Expenses, including taxes. -._._.........--. 244,839 245,701 236,165 
Net eirnings available for interest, ground 
le ise chirges and depreciation. __._.._...- 249,408 317,729 294,051 


Monthly oe Fund.—The bonded debt will be rapidly reduced through 
semi-annual serial maturities, the prompt payment of which will be assured 
through the operation of a monthly sinking fund which requires the p1yment 
to the trustee, each month, of one-sixthof the total amount of each semi- 
annual principal and interest payment. 


Coltexo Corporation.—Organized.— 
See Texas Company below. 


Columbian Carbon Co.—Forms New Company .— 
See Texas Company below.—V. 117, p. 673 


Connecticut Light & Power Co~Rel Called .— 

Sixty-nine Ist & Ref. Mtge. 7% 8S. F. gold bonds, series ‘‘A,"’ dated 
May 1 1921 of $1,000 each and 6 of $500 each, have been culled fy redem = J 
tion Nov. 1 at 110 and int. at the Bankers Trust Co., 16 Wall St., 
City.—V. 117, p. 1239. 


Continental Gas & Electric Corp.—Bonds Sold.— 
Howe, Snow & Bertles, Inc., Otis & Co. and Cyrus Peirce 
& Co. have soli at 93% and int., to yield about 6%% 
$1,000,000 25-Year 6% Ref. Mtge. bonds, Scries “fA,” dated 
April 1 1922, due April 1 1947, and fully described in V. 114, 
p. 2121, and V. 116, p. 827. 


Data from Letter of President Rufus E. Lee, Sept. 30. 


Company.—Organized in 1912. Through the ownership of all outstand- 
ing socurities (with fractional exceptions) of subsidiary companies, the com- 
pany furnishes, practically without competition, electric light and powe to 
141 adjacent cities and communities, and gas to seven of these communi- 
ties, in the rich agricultural territories of eastern Nebraska, western Iowa 
and northern Missouri. Also supplies electricity and gas to Brandon, 
Manitoba. Population of territories served over 242,000. Company has 
over 67,000 customers. The replacement value of the physical properties 
of the company is in excess of $17 ,000,000. 


Capitalization After This Financing— Authorized. Outstand'g. 








First Lien Collateral Trust 5s, Nov 91927 5 eeeeeed $5,000,000 a$4,158, 
Refunding 6% bonds, 1947 (including this issue) - - (b) 5.045.000 
Convertible 8% debentures. .-..........-.----- 1.000.000 812.200 
6% Cumulative Preferred stock.........--.---.- 5,000,000 3.589.100 
IE hc dacdideeuriies bi s40<ckh ooeve'ee 5,000,000 2.259.400 
a $842,000 retired by sinking fund. Balance provided for by refunding 
mortgage. b Issue of further bonds carefully restricted. 
Consolidated Earnings Year Ended July 31. 
1922. 1923. 
QUE: TORING. . <b nev ntcbhetsde ssedsqdcmen coe $2,463,862 $3.408,4 
Operation, taxes and maintenance, and interest... 1,789,231 2.382.770 
Net income applicable to interest__.........-. 74,631 $1,025.65 
Interest on all mortgage debt. -........--.--.-.- 362 900 . B 1b one" 
Balance yar As et Fed. taxes, deprec. & divs__.. $371,731 $515,056 


Security.—Sec yA the goppelt, of pil of all cuendins stocks and bonds 
(with fractional poh -—y% of alls mpsnies. except $1.500.000 
lst (closed) bonds of the i Tnonte to Gas 8 & Co. hey are a 
lien thereon oan ect onl to the $4,158,000 First Liow< Collateral Trust 
above described, preys on for the refunding of which is made in the 
indenture securing this issue. 





pany and though no increase in od, 
creases have been made to “4 LL} oS, In addition to their 


carnage, the empayees of the company own approximately 15% of the 
company stock é 


7, p. 897. 








Purpose.—The proceeds will be used for | ditions to 
erties for the construction of additional f. ocilities and for’ the e rein uree- 


mnt of the treasury for new construction recently completed.—V 
1352, 1132. hoa _ LIT; p- 


1560 
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Continental Motors Corr.—Purchases Land. 

The corporation announces that it has acquired 600 front feet of water 
frontage east of its present plant on the Muskegon Lake. The land ob- 
tained constitutes about five acres aad has 500 feet frontage on Western Ave. 
Muskegon, Mich.—V. 117, p. 444. 


Corn Products Refining Co.—Bonds Called.— 

One hundred fourteen ($114,000) 25-Year 5% Debenture Sinking Fund 
Gold bonds, dated Nov. 1 1906, have been called for payment Nov. 1 at 
par and int. at the Title Guarantee & Trust Co., trustee, N. Y.—V. 117, 
p. 1466. 


Crex Carnet Cao.—Directorate Reduced 
At the annual meeting the directors were re-elected, with the exception of 


Senator Walter E. Edge, of New Jersey, and Theodore Boteeger, thereby 
reducing the directorate from 11 to 9.—V. 117, p. 1345. 


Crofut & Knapp Co., Norwalk, Conn.—FEarnings.— 

The company reports for the six months ended April 30 1923 a balance for 
dividend on Common and Preferred stocks, after taxes, interest, charges 
and depreciation, amounting to $157,917, comparing with $66,238 for the 
six months ended April 30 1922.—V. 116, p. 1899. 


Cuba Cane Sugar Corp.—Pays Off $7,500,000 Bank 
Y . * ’ * 7 
Loans—Subordination of Debentures Ends—Estimated Earn- 
ings.—President W. E. Ogilvie, in a notice Sept. 29 to the 
holders of the 8% Conv. Debentures, says: 

Under agreement of Oct. 31 1921 the rate of interest borne by debentures 
assenting to that agreement was raised from 7%, to 8% in consideration 
of such holders assenting to the subordination of their debentures to the 
prior payment in full of a loan of $10,000,000. 

The directors now take pleasure in informing the holders of the 8% 
debentures thit the said loan [amounting to about $7,509,000) has been 
y1id off and the subordination of the 8% debentures has been terminated. 
The 8% debentures therefore now enjoy the same positicn in point of 
security as the 7% de>bentures, but they will continue uncil m«turity, 
Jan. 1 1930, to bear interest at the rate of 8% per annum instead of 7%. 

During the fiscal yexr the comp ny produced 3,284,731 bags of sugar, 
all of which ha; been sold at an aver ze price of approximately 4.69 cents 
per pound f.o.b. Cuba. Pend ng the final closing and auaiting of the 
books the earnings for the ye r before payment of interest or taxes or 





deductions for reserves are esiimaced to be approximately $12,009,000. | 


—V. 116, p. 182. 
Cuyamel Fruit Co.—Larning: 


Sia Munins ended Aug. 31— 1923._ 1922. 
Net income from operations $2,936,748 $2,151,573 
Other income_. Rar RaT ae 4 od 137 563 89 O87 

Totalincome j $3,704,311 $2,240,660 
Interest and taxes a : 2,341 206,573 
Reserve for banana insurance and bad accounts 73,096 46,61 Z 
Depreciation ge tiwite 599,934 514,427 
Dividends - 4 < ‘ 250,000 eS 

Ee <a es . $1,950,949 $1,473,043 


—V. 116, p. 2998. 
Denver Gas & Electric Light Co.— Merger.— 


See Public Service Co. of Colorado below.—V. 117, p. 898. 


Diamond Match Co.—Cenadian Match Ca.. Lid.— 

Supplementary letters patent have been issued under the seal of the 
Secretary of State of Canada, dated Aug. 13 1923, increasing the Capital 
stock of the Canadian Match Co., Ltd., from $1,000,000 to $2,500,000, par 
$100. This company was organized in 1921 by the Diamond Match Co. 
of the United States, the Maguire, Peterson & Palmer Co. of Canada. who 
also manufacture matches in England and Ireland, and Bryant & May, 
Ltd., of Great Britain, as well as prominent capitalists in both England and 
Oanada (V. 113, p. 2084.)—V. 117, p. 785, 444. 


Dome Mines Co., Ltd.—Production.— 


Month of Sept. 1923. Aug. 1923. July 1923. June 1923. 
Gold production (value)__.. $393,599 $431,019 $435.547 $421,779 
—V. 117, p. 1132, 1020. 


Drvcen (Ont.) Paper Co.—Receivership.- 

A Montreal dispatch states that a friendly Sesstonestite has been agreed 
upon for the company, owing to its inability to meet fixed charges and 
finance wood operations for the coming winter. The failure of new wrapping 
paper machine and continued depression in sulphate pulp market have 
embarrassed company. it is said.—V. 116, p. 1183. 


Eagle Picher Lead Co.—11 1-9% Stock Dividend.— 

The company has declared a 11 1-9% stock dividend on the Common 
stock, payable in Common stock to holders of record Oct. 2. Books will be 
closed from Oct. 1 to Oct. 22. This distribution will increase the outstand- 
ing Common stock from $18 ,000,000 to $20,000,000, par $100, total author- 
ized. The company also has authorized and outstanding $1,000,000 6% 
non-cumul. Preferred stock.—-V. 110, p. 1853. 


East St. Louis & Interurban Water Co.—Pre/. Stock.— 

It is officially announced that the company has placed $650,000 7% 
oo ee stock with its customers and employees. See also V. 115, p. 
1215, 873. 

Eastern Oil Refinine Co.—Sale.— 

At a receiver's sale held in Warren, Pa., recently, the plant of the com- 
pany was disposed of for $15,000 to Frank Von Tackey, Titusville, Pa. 

Edison Electric Illuminating Co. of Boston.—Bal. Sheet 

June 30°23 Dec. 31'22 June 30'23 Dec. 31’22 
Assets— $ Liabtlities— 


$ $ 
Install'n & prop-_-75,862,877 71,688,409 Capital stock-__-- 32,403,200 27,033,¢00 
SOE A a 249,32 973,011, Prem. on cap. stk.21,977,576 19,292,777 





Stock on hand__-_. 1,544,378 1,008,864 Instal.onnewstk. -—-____. 787,300 
Notes receivable - - 24,100 23,229 Mortgage bonds._ 1.250.000 1,250.000 
Accounts receiv’le. 1,295,299 1,742,092 Notes pay'le, sec’'d 1,815,000 1,815,000 
Sundry open | Notes pay’le,unsec 3,965,000 5,570,000 
GOONS... ccccus 189,389 475,71@| Coupon notes_-_-_.12,000,000 16,000,000 
Accounts payable. 595,600 390,109 

Accrued accounts. 873,125 449 457 

Unpaid dividends. 972,096 811,008 

Depreciation _ - - _- 1,909,245 1,909,245 

Total (each side) - 79,165,343 75,911,315! Profit and loss___. 1,404,501 602,819 


Mw pry eye ‘“r- O4.008, anpest octet stock (par 
each) a per share, is now pending before the Massachusetts 
| eR of Public Utilities —V. 117, p. 1240. 2H 
Elk Horn Coal Corp.—Dividend Action Deferred.— 
It is stated that no aetion has been taken on the quarterly Preferred div- 


idend, due to be paid Sept. 10. A dividend of 1 was paid on the Pr 
ferred stock on June 11 t. Compare V. 116, Lee Pts - ee 


Equitable Illuminating Gas Lt. Co. of Phila.— Tenders. 

The New York Trust Co. will, until Oct. 26 receive bids for the sale to it 
of 1st Mtge. 5% gold bonds, due 1928, te an amount sufficient to exhaust 
$401,369, at a price not exceeding 105 and int.—V. 116, p. 416. 


Fajardo Susar Co.— Extra Dividend cf 246% .— 

An extra dividend of 2% % has been declared on the outstanding Capital 
stock, par $100, in addition to a quarterly dividend of 2%%, both payable 
Noy. 1 to holders of record Oct. 20. On Aug. 1 last the company paid a 
dividend of 74% and on May 1 last 24%, while from Aug. 1 1921 to 
ree 1 1923, inclusive, dividends of 14 % were paid quarterly.—V. 116, p. 


Fidelity Storage & Warehouse Co.-—Tenders.— 

The Bank of North America & Trust Co., trustee, City Hall Square, 
Philadelphia, Pa., will until Oct. 10 receive bids for the sale to it of 1st 
Mtge. Sinking Fund i0-Year 6% Gold bonds dated June 1 1922, to an 


amount sufficient to exhaust $5,000 at a price not exceeding 105 and int. 
—YV. 114, p. 2475. ° re 


| 





Fisk Rubber Co.—To Change Fiscal Year.— 

The company, it is announced, has decided to adjust its accounting 

riod to the seasonal nature of the tire industry and will therefore close 
ts books on Sept. 30 and not on Dec. 31, in conformance with the calendar 
year, as heretofore. It is at the end of September normally that the 
industry ‘‘cleans up,"’ production slows down rather rapidly and prepara- 
tions are made for the following year.—V. 117, p. 786. 


Foley Steel Co., Slatineten, Pa.—S!: 

The plant of this company was sold Oct. 1 at a bankruptcy sale to Morris 
Kaplan, of Allentown, Pa., and probably will be junked. Original cost, it is 
stated, was in excess of $300,000. The plant has changed hands many times 
and has been idle for some time. 


Ford Motor Co., Detroit.—Prices Cut.— 


See under ‘‘Present Indications of Business Activity’’ on a preceding page. 
—V.117, p. 1353. 


Fruit Growers Express Co.—Zquip. Trusts Offered.— 
Guaranty Co. of New York and Halsey, Stuart & Co., Inc., 
are offering at prices ranging from 98.50 and divs. to 100.19 
and divs., yielding from 5.30% to 5.70%, according to 
maturity, $4,050,000 Equip. Trust of 1923 54% Gold 
Certificates, Series “C,’’ issued under Phila. plan (see 
advertising pages). 


Dated Oct. 15 1923. To mature $270,000 each Oct. 15 1924 to 1938. 
Divs. payable A. & O. without deduction for normal Federal income tax 
up to 2%. Principal and dividends payable at Guaranty Trust Co. of 
New York, trustee. Denom. $1.000 c*. 

Guaranty.—Principal and dividends to be unconditionally guaranteed 
by endorsement by Fruit Growers Express Co. 

Data from Letter of H. B. Spencer, President of the Company. 

Company.—Organized in 1920 to supply refrigerator cars to railroads 
for the transportation of fruits, vegetables and other perishable products. 
Company will have in service, upon completion of the cars now under 
construction, more than 15,500 refrigerator cars of the most modern type, 
of which about 9,590 will be owned and 4,079 lease1 from railroad companies 
Company also owns and leases shops for the building and repair of its cars. 
and operates icing facilities at various points on the railroads which it serves. 

Ownership.—Entire Capital stock of the company is owned by _the 
following railroads: Alabama Great Southern RR., Atlantic Coast Line 
RR., Baltimore & Ohio RR., Central of Georgia Ry., Chicago & Eastern 
Illinois Ry., Cincinnati New Orleans & Texas Pacific Ry.. Florida East 
Coast Ry., Georgia Southern & Florida Ry., Louisville & Nashville RR., 
Mobile & Ohio RR., Nashville Chattanooga & St. Louis Rv., Norfolk & 
Western Ry., New Orleans & Northeastern RR., New York New Haven 
& Hartford RR., Pennsylvania RR., Richmond Fredericksburg & Potomac 
RR. Seaboard Air Line Ry., Southern Ry. 

Securily .—Certificates are to be issued against 2,000 new steel underframe 
40-ton capacity standard refrigerator cars now being constructed by the 
company in its own shops at a cost of approximately $5,100.000. 

Earnings .—Net earnings available for interest. after deducting mainten- 
ance, depreciation and rentals, for the vear 1922 amounted to $1.320,081, 
or nearly 4 times interest charges for that vear. For the first 8 months 
of 1923 such earnings amounted to $1,177.427, which was more than 44 
times actual interest charges for the period: such earnings, without any 
allowance for the additional income to be derived from the new cars men- 
tioned above and others recently acquired. amounted to more than 24% 
times interest charges upon all the obligations to be outstanding upon 
completion of this financing.—V. 116, p. 1057. 





General Motors Corporation.—Outlook.— 

Commenting upon. the current situation in tre motor car industry as 
reflected in the operations of the com pany, Presicent Alfred P. Sloan Jr. says: 
‘“We scheduled for September 82.000 cars. This com pares with 75.000 cars 


| in May 1923, the largest number that Geners! Motors ever produced and 


sold in any one month. Due to the fact that September was a short month 
in working days and on account of production difficulties in oringing 
through new models, we fell considerably short of this schedule, but we sold 
69.400, which was every car we could make; and we closed the month with 
a substantial amount of orders unfilled. 

“*‘We have scheduled for October 91,000 cars and shell make every effort 
to produce that number. We have no question of our abilitv to market , 
them. Sept. 1, which is the latest avnilable date on which we have reports 
from our dealer organization throughout the country, showed a smaller 
number of unsold cars on hand than we had the corresponding period last 
year. On Oct. 1 General Motors had on hand the smallest number of cars 
in our possession in any month during the p»st year 

“Our Buick division is manufacturing from 900 to 1,000 cars per day and 
is moving into the hands of consumers every car it can possibly produce. 
Our Chevrolet division for October is expected to produce 2.200 cars per 
day, the largest business in its history. Cadilloc is getting into its new 
model and is already making over 100 cars per day. Oakland is doing 
exceptionally well. We have just announced our new Olds 6-cylinder car, 
which completes the General Motors line for the coming year. 

“It is always dangerous to forecast the future, but the way it looks now 
we fully expect to run through the fall and winter on a good production 
poe oo » & sum up the situation, we are entirely satisfied with the present 
outlook.”’ 

{According to a Detroit dispatch, the Olds Motor Works is now producing 
a six-cylinder line to supplant the Oldsmobile four-cylinder and eight- 
cylinder lines. The new six-cylinder Oldsmobile prices ere: Touring, $750; 
roadster, $750: two-passenger cab, $955: four-passenger coupe, $1,035; 
five-passenger sedan, $1,095.)—V. 117, p. 1353. 


(J. M.) Gidding & Co. (Women’s Apparel), New York. 


Leo. A. Price has been appointed receiver for this company, mapestere 
and dealers of women’s apparel. The receiver was appointed following the 
filing of a bill in equity in the Federal District Court by C. H. Mears as 
laintiff, on a claim of $10,000. Liabilities in the petition are estimated at 
1,500,000; no assets are mentioned, but it is stated that if the merchandise 
is sold and liquidated the return will more then cover the liabilities. 


Great Western Power Co. (of Calif.).—To Oppose Acqui- 
sition oy Its San Francisco Distributing System by City.— 
See Pacific Gas & Electric Co. below.—V. 117, p. 1467. 


Gulf States Oil & Refining Corp.— Acquisitions, &c.— 

In connection with the readjustment plan of the Island Oil & Transport 
Corp. (see below), the following information on the Gulf States Oil & Re- 
fining Corp. was given out: 

Company .—Incorporated in Delaware. The properties of the compan 
are as follows: Number of acres, 10,292; number of producing wells, 04. 
number of drilling wells, 8: present daily production, 9,276 barrels (wells 
pinched in and not producing at full capacity account limited market); 
wells producing to normal capacity, daily production, 13,346 barrels. 
Capitalization.—Authorized capital stock (all Common), 5,000,000 shares 
(par $5 per share), divided into: 4,900,000 Class A non-voting stock and 
100,000 shares Class B voting stock. Issued: Class A, 1,500,000 shares; 
Class B, 100,000 shares. 

aes: D. Saklatvala, President; Vice-President; 
W. E. Allaun, Secretary and Treasurer. 

Directors.—Scott Ferris (Pres. Southern States Oil Corp.), P. D. Sak- 
latvala (Pres. Middle States Oil Corp.), C. J. Haskell (Pres. Turman Oi] 
Co.), C. N. Haskell (Chairman, Middle States Oil Corp.), W. B. Allaun 
(V.-Pres. Southern States Oil Corp.). 

Projected Financial Statement. 

Assets (Estimated Values)— Liabilities— 


Scott Ferris, 





Leases & wellequipment. $6,625,514!Class A stock__________ $7 500.000 
Pipe line, storage Lo pt Cr a pele Alpe 500.000 
appurtenances and ma- sas a 2.108.953 
tort a 2,690,741 | Pm Stas ow a 
Oil in storage, &c-_-_----- 792,698! Total (each side)_____ $10.108.953 


Note.—The above properties being acquired under a guarantee assuring 
title to the Gulf States Oil & Refining Corp., with the obligations to sub- 
sidiary corporations guaranteed in property of equal value in case of any 


losses. 
All of the above acreage located in Union, Ouichita, Calheun, Brady,. 
Nevada and Columbia counties, 


Arkansas. 
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The above properties held and operated by loca) subsidiaries 100% owned 
by the Gulf States Oil & Refining Corp., or in case less than 100% owned, 
their ratable proportion only of acreage and production is listed above. 

The assets acquired from the committee representing the bondholders of 
Island Oil & Refining Corp., to wit: Refinery at New Orleans, La., ery! 
at Palo Blancho, Mexico, and $12,000,000 claim against the Island Oil 
Transport Corp., and some of its Mexican subsidiaries, are not included in 
the list of assets above, and are not valued herein, but these new acquisi- 
tions will represent a very large added value and entail no obligations on 
Gulf States Oil & Refining Corp. except the issue of 250,000 shares of ClassA 
Commun stock. 


Habirshaw Electric Cable Co.—Plan Operative.— 

Malcolm D. Whitman, Chairman of the Reorganization Committee, 
issued a notice Oct. 3 to the creditors of Habirshaw Electric Cable Co., 
Habirshaw Electric Cable Co., Inc., Electric Cable Co., and Bare Wire Co., 
Inc., stating that claims aggregating 80% in amount of the total claims 
which may be deposited under or subject to the plan of reorganization dated 
June 20 1923 (V. 116, p. 3901), having been deposited under the plan, the 
committee has declared the plan operative. 

The time for the deposit under the plan of the claims of creditors not 
already deposited, has n extended to Oct. 31.—V. 117, p. 1133, 674. 


Halltown (W. Va.) Paper Board Co.—Operations Under 
Receivership. &r. 

It is reported that operations under Receivers Henry W. Brooks Jr. 
(V.-Pres. Industrial Management Corp., New York) and W. R. Shaffer 
of New Haven resulted in a profit for the first year of the receivership ended 
July 17 1923 of $63,417, as compared with a loss of approximately $120,000 
for the year prior to the receivership. 

All liens prior to the general creditors have been paid of, it is stated, 
and ample working assets accumulated, as well as a substantial cash bal- 
ance. he receivership, it is said, has been unusually economical, and 
indications are that the creditors will be paid in full and the property re- 
stored to the stockholders before ione—-¥, 115, p. 442. 


Hartman Cormration.— Sales — 
1923—September—1922. Increase. 23—9 Mos.—1922. Increase. 


19 
$1,257,986 $1,197,424 60,562 ($13,093,609 $9,695,245 $3,398,364 
wv 117, p. 1407, i241. 9058218 ’ = 


Hayes Mfg. Co., Detroit.—Defers Dividend.— 

The directors have decided to defer payment of the dividend due Oct. 15 
on the 8% Cumul. Pref. stock. Dividends of 1% have been paid monthly 
on the Pref. stock since Feb. 15. (See V. 116, p. 417.).—V. 117, p. 786. 


Hendee Mic, —New Direcrtors- -M otorcycle Order. 
Elmer E. Silver, President of the Kidder Co. of Springfield, Mass., and 
Claude Douthit of New York have been elected directors. 
The company on Oct. 4 announced that it had received orders for 100 
motorcycles with side cars for the Pennsylvania State Highway pune, 
ll 


and for 64 machines for the Los Angeles Police Department.—V. 
P. 1134, 1026. 


Hudson Motor Car Co.—Production—Sales.— 

According to figures in an analysis prepared by Dominick & Dominick, 
members of the New York Stock Exchinge, the Hudson company will 
break all previous production records in the current 12 months with an 
output of approximately 91,000 cars for 1923. With production for the 
final quarter of the yeir estimated, the Hudson company will for the full 
12 months turn out 49,009 Hudson cars and 24,000 Essex cars. The total 
of 91,000 cars will compare with 61,233 cars built by the company in 1922, 
25,417 cars in 1921 and 48,439 in 1920. Sales for the current year will 

erogate approximately $92,000,000, against $68,000,000 in 1922.— 

. é, DP. Ldod. 


Hudson Sheet & Tin Plate Co., Marietta, O.— Sale.— 

The physical assets and plant of the company have been sold to the 
Robertson Iron & Steel Co., Cincinnati, O., at the recent auction sale. 
W. F. Robertson, President of the Robertson Iron & Steel Co., plans to 
construct a branch plant of the American Can Co 
operated in conjunction with the tin plate plant. 
—V. 216, p. 3521. 


Hupp Motor Car Co.—Shipments.— 
Shipments in September totaled 3,429 cars, compared with 3,155 in 
August and about 3,300 in September 1922. Production schedule for 
October is 3,000 cars.—V. 117, p. 1468, 1134, 446. 


Illinois Bell Telephone Co.—Rate Decision, &c.— 

Judges Evans, Paige and Wilkerson, sitting together in the Federal Court 
at Chicago, Ill., issued a temporury order restraining the I.-S. C. Commis- 
tion and Attorney-General Brundage from enforcing the rate reduction 
order. The reduction was to have gone into effect on Oct.1. Therestrain- 
ing order will hold good until Oct. 15 on which day the Court will hear argu- 
ments to decide whether to grint the injunction asked by the company. 





~. 
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., at Marietta, O., to be 
(“Tron Trade Review.’’) 


® The directors hive approved an expenditure of $596,296 for a new plant 
in the city of Chicago and $913,476 for Illinois, outside of Chicago, making 
a total of $1,419,772. Total expenditures approved thus far this year 


amount to $15,944,617.—V. 117, p. 1354. 


Ideal Tire Co., Cleveland.— Suale.— 
An order confirming the sale of the company’s plant_and real estate to 
the National Mortgage Co. (now known as the Union Mortgage Co.) for 


$197,963, was issued ae 27 by Federal Judge D. C. Westenhaver. 
—e D. Baker and E. S. Griffiths are receivers (‘‘Cleveland Plain 
ealer.’’) 


-Inland Steel Co.—Acquires Two Plants.— 

A Chicago dispatch states that the company has acquired the plants of the 
or Geeks Co. (V. 117, p. 1130), and the Milwaukee Rolling Mill.— 

° » D. v9. 


International Agricultural Corp.—Reorganization Plan 
Approved.—The stockholders have approved the plan of 
reorganization outlined in V. 117, p. 1241. 


International Combustion Engineering Corp.—New 
Directors, &c. 

Joel 8. Coffin, Chairman of the Lima Locomotive Works, Inc.; Samuel G. 
Allen, Secretary of the Supemneater Co.; Joseph B. Terbell, President of 
the American Brake Shoe & Foundry Co.; F. F. Fitzpatrick, President of 
the Railway Steel Spring Co. and A. H. Lockett, Vice-President of Theodore 
Schulze & Co., have been elected directors. The first four named and 
George E.. Learnard, President of the company, will constitute the executive 
committee 

Net earnings before. taxes in Sept. 1923 are estimated at $200,000 
—V. 117, p. 1354, 1242. 


International Harvester Co.—Files Answer.— 
The company has filed in the U. S. District Court at St. Paul its answer 
to the recent Sa petition of Attorney-General Daugherty asking 
further division of the company on the ground that the dissolution decree of 
1918 was inadequate to restore competition (V. 117, p. 282). 
The company asserts the competitive conditions contemplated by the 
Sherman law fully exist. It enters specific denials of any act, intent or 
power to restrain or monopolize domestic trade in harvesting machines. 
ge The company’s answer refers to figures in the Government’s original and 
supplemental petitions showing the company’s percentage of domestic 
e in harvesting machines diminished from 85% in 1903 to 77% in 1911, 
to 64% in 1918, and to 63% in 1921-22. 
All competitors in harvesting machines also make and sell long lines of 
other agricultural implements, and the answer asserts their ability to com- 
should be determined by consideration of the farm implemen: tande as 
a whole. The ere eed has never possessed more than a small percentage 
of the entire agricultural implement business in the United States. 
® According to Census figures, the company's | pgm e of total produc- 
tion of agricultural implements in 1909 was 22.5%; in 1914, 25%; in 1919, 
22.9%; in 1920, 20.3%; and in 1921, 20.9%. 
® It is also pointed out that the importance of the old harvesting machine 
lines acquired by the company in 1902 has since greatly diminished, par- 
ticularly since 1918. Since then power farming has been devéloped with 








The answer declares that further dissolution of the company is unneces- 
sary, because mere conditions already exist, and it would deprive 
the stockholders of a manufacturing business built up by long and costly 
effort and of a full line of prodection and distribution essential to an all-year 
business. Such further dissolution, the answer says, would also increase 
the cost of manufacture and distribution, and enhance price of agricultural 
implements to farmers.—V. 117, p. 332. 


International Paper Co.—Status.— 
President Philip T. Dodge is quoted as follows: ‘‘Our condition is now 
better than ever before in the history of the company. Additional net 
income from sale of power from our new Sherman Island hydro-electric 
plant will amount to about $500,000 a year. We are earning more than 
our Preferred dividend.”’ 
The company has reduced its bank loans $2,500,000 since Jan. 1, and 
will make further reductions before the end of the year. Bank loans 
amount to about $10,100,000, compared with $12,623,132 Dec. 31 1922. 
(‘Wall St. Journal’’) 
The company’s new hydro-electric plant located at Sherman Island, N.Y. 
with an ultimate capacity of 37,500 k.w., has been placed in operation. 
oe A —~e & Light Corp. has contracted to purchase 30,000 
.w.—V. » Pp. 94. 


Iron Products Corp.—Semi-Annual Report.— 
6 Mos. End. ———— Calendar Year 














Period— June 30°23. 1922. 1921. 1920. 
xTotal earnings_-___--_-- $1,278,015 $1,001,823 loss$791,425 $1,567,254 
Provision for int., taxes, : 

deprec. & depletion ,&c 274,051 489,043 345,486 862,702 
Preferred dividends- ---(4%)39,492 (8)78,984 (8)78 ,964 (8)75,296 

Balance, surplus- ---- $964,472 $433 ,796 df$1 ,215,875 $629 256 
Previous surplus- - -- --- 1,224,050 794,228 2,014,520 195,273 

Profit & loss, surplus. $2,188,522 $1,228,02:% $798,645 $824,529 





x Total earnings after deducting cost of operations, including repairs and 
maintenance and upkeep, expenses of sales and general offices, doubtful 
accounts and adjustments of inventories. 


Consolidated Balance Sheet. 








June 30°23. Dee.31'22. June 30'23. Dec.31'22. 
Assels— + $ TAabiltites— $ $ 
Land, bidgs., pits., Preferred stock... 987,300 987 ,300° 
equip. & mineral Common stock.__y8,644,023 8,452,072 
SD cnnvends x10,931,138 10,673,822| Bonds & mtges. of 
Miscell. investm’ts 34,116 34,116 subsidiaries ____ 1,883,400 1,883,400 
Cash with trustee Accts. & bills pay. 1,316,854 2,050,766 
of sinking fund. 8,956 778)| Res. for accr. int. 
Inventories ______ 2,044,808 2,120,389 & taxes, conting., 
Accts. & bills rec’le 1,624,932 1,725,949 i hevesceudan 252,185 532,535 
) (i aaa 355,489 405,596 | Surplus___.....--. 2,188,522 1,228,023 
Deferred charges_. 272,844 173,446 
Pats. & good-will. 1 1 
WN ek atws 15,272,284 15,134,096 We achntscse 15,272,283 15,134,096 





x Land, buildings, plants, equipment and mineral rights, $13,855,555. 
less reserve for depreciation, amortization, depletion and minority interest 
in the Central Foundry Co., $2,924,417. Jommon stock, authorized , 
300,000 shares, no par value; outstanding, 140,854 shares.—V. 117, p. 1134 


Island Creek Coal Co.-—Production.— 
The company in September last produced 272,000 tons of coal, compared 
with 302,900 tons in August and 227,000 tons in July.—V. 117, p. 1243. 


Island Oil & Transport Corp.—Plan of Readjustment.— 
The committee for the stockholders (Charles T. Brown, 
Chairman) has entered into an agreement with the Gulf 
States Oil & Refining Corp. (affiliated with the Middle 
States Oil Corp.) whereby the Gulf States Corp. will exchange 
shares of its Class ‘‘A’’ stock (par $5) for shares of Island Oil 
& Transport Corp. (par $10) on a share-for-share basis, 
each shareholder of Island Oil paying in addition to the ex- 
change of his shares on the above basis $3 for each share of 
Class ‘‘A”’ stock of Gulf States Oil & Refining Corp. 


This privilege will remain open until Oct. 22. The payment of $3 per 
share must be made as follows: $1 on or before Oct. 22. $1 on Dec. 20 and 
$1 on Feb. 20 1924. All payments are to be made to Metropolitan Trust 
Co., 120 Broadway, agent to receive the payments. 

All stockholders of Island Oil & Transport Corp. who have deposited 
their shares with the stockholders’ committee and contributed the sum of 
5 ceats per share on account of the expenses of the committee will be credited 
with this amount at the time of the payment of their final installment on 
Feb. 20 1924. 

Digest of Circular Signed by Stockholders’ Committee. 

Properties, &c.—At the time of the appointment of the committee, May 
15 1922 (V. 114, p. 1293), Island Oil & Transport Corp. possessed, throug 
subsidiary companies, leases upon large areas of land in Mexico upon which 
only a limited amount of drilling and other development had been done. 
The production of oil from these leases had dwin.iied from approximately 
100,000 barrels per day (at the peak of production) to approximately 8,000 
barrels per day. Production has now dwindled tc approximately 3,000 
barrels per day. 

In addition to these leases, the company possecsed in Mexico, through 
subsidiary companies, about 60 miles of oil pipe lines, together with storage 
facilities: a refinery at the port of Palo Blanco, and storage and sea-loading 
facilities at that port. 

Company also owned in the United States (besides other 
refinery located on the Mississippi River near New Orleans, an 
in about 250 tank cars. 

Receivershin.—All these properties have been administered since March 
1922 by receivers appointed by the U. 8. District Court for the Southern 
District of New York (V. 114, p. 1293). 

Noteholders’ Committee.—A committee was formed in March 1922 (V. 114, 
p. 1413) to protect the interests of the holders of approximately $4,200 ,000 
of notes (secured by pledge of the capital stock of the subsidiary companies 
which owned the leases and other properties mentioned above). 

Reorganization Plan of Island Refining Corp.—A committee was later 
formed to protect the interests of the holders of $5,500,000 Island Refining 
Corp. bonds (secured by a first mortgage upon the refinery near New 
Orleans and a pledge of the stock of the subsidiary company which owns 
the refinery at Palo Blanco). 

The last named committee, through foreclosure proceedings, acquired 
the refinery near New Orleans and the stock of the company owning the 
refinery at Palo Blanco (per reorganization plan in V. 116, p. 2137). This 
committee has also filed a claim against Island Oil & Transport Corp. and 
certain of its subsidiaries amounting to $12,375,249 for breach of a contract 
for the delivery of oil at a fixed price over a period of years. 

Claims and Indebtedness.—In addition to the aggregate indebtedness and 
claims, amounting to approximately $22.000,000, above enumerated, 
Island Oil & Transport Corp. at the time of the appointment of the com- 
mittee was indeb to various and sundry creditors in the amount of ap- 
proximately $4,000,000. 

This vast amount of indebtedness, coupled with the reduced oil produc- 
tion, in the opinion of the committee, rendered it impossible for the share- 
holders, alone and unaided, to work out a pee of reorganization, which 
would preserve any ety in the properties of Island Oil & Transport Corp. 

Co-operation With Middle States Oil Interests.—The committee accordingly 
ay vy the co-operation of other interests, who have had a long experience 
in the oil industry and in addition to their operations in other fields, an ex- 
tensive interest in the Atlantic coast trade, with which division of the trade 
ad peepee of Island Oil & Transport Corp. can most appropriately be 

n s 


These interests, at the time the committee began negotiations with them, 
had been for some time past engaged in assembling properties with a view of 
forming a combination of operating units, which would be complete in itself, 

4 peewee: refining, pr gt | and marketing facilities. 
The development and operation of the properties, assembled and acquired, 


roperty) a 
& the equity 





in: rapidity, and the tractor is now one of th emost important agri- 
cultural machines in the domestic trade. 





by these interests has conducted up to this time under trusteeships, 
and these properties are now in process of being transferred to a new com- 
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y. incorporated in Delaware, known as Gulf States Oil & Refining Corp. 
A statement of this latter corporation, with {ts capitalization, assets and 

bilities, before including any of the properties of Island Oil & Transport 

Oogp. is given above.] 

e suggestion of the committee that the nefiaing poeperties of Island Oil 

& Transport Corp. near New Orleans and at Palo Blanco and the leasehold 

and other properties in Mexico might advantageously be included in this 

combination (provided these properties could be acquired upon reasonable 
terms), was given careful study and thought, with the result that the com- 
mittee is now able to submit the above propesal. 

In pursuance of the plan agreed upon by these interests and the com- 
mittee, these interests have acquired from the committee representing the 
bondholders of Isiand Refining Co. the refinery near New Orieans and its 
appurtenances; the stock of the company owning the refinery at Palo Blanco, 
and the above-mentioned $12,000.000 claim against Island Oi] & Transport 
Corp. and its subsidi:ries. These properties and the claim of approxi- 
mately $12,000.000 will be transferred to Gulf States Oil & Refining Corp. 

The committee will co-operate with Gulf States Oil & Refining Corp. 
to acquire for said corporation the leaseholds and other properties in Mex- 
ico belonging to the subsidiary companies of Island Oil & TransportCorp. 
but the committee has acquiesced in the suggestion that the plan now su 
mitted be carried into effect forthwith, deferring the negotiations for the 
acquisition of the leasehold and other properties in Mexico to a later date. 
If and when these prepasties are acquired, they will be transferred to Gulf 
States Oil & Refining Corp. 

The committee is of the opinion that the acquisition of the large claim 
mentioned above, which is a claim not only against Island Oil & Transport 
Corp., but also against its princips! subsidiaries in Mexico, will greatly 
facilitate negotiations for the acquiring of the Mexican Cee, 

Money for Working Capital.—The money paid in by spnekhe ders of Island 
Oil & Transport Corp., as hereinafter provided, less deductions for dis- 
burserrents of the committee, .will go into the treasury of Gulf States Oil 
& Refining Corp. as working capital, and no part thereof will be required 
or used to pay for the properties already owned and operated by Gulf 
States Oil & Refining Corp., which are free and clear of any indebtedness 
or encumbrances. 

Reasons of Committee for Acceptance of Abore Offer. 

(a) The plan, if and when the same Is fully consummated, will result in 
the recapture for the benefit of the stockholders of all of the principal prop- 
erties owned or controlled by Island Oil & Transport Corp. 

(b) The huge indebtedness of approximately $26.000,000 above referred 
to will be entirely eliminated, with the single exception that the refinery 

‘at New Orleans {now known as Orleans Refining Co.} will be subject to a 
mortgage securing $2.275.000 of bonds to be issued in exchange for the 
$5.500,000 bonds at present outstanding, and $725,000 of additional] bonds 
to be sold for the pespese of supplying working capital for said refinery 
{per plan of {sland Refining Corp. in V. 116, p. 2137; see also Middle States 


ep. below). 
(c) e managerrent of Gulf States Oil & Refining Corp. will be in the 
hands of men of laree experience and great ability in the oil industry. 

(d) In making the exchange, under the proposal above outlined, stock- 
holders will becon e shareholders in a going concern with large producing 
and profit earning assets, and with no indebtedness except the small bond 
issue on the New Orleans refinery. 

(e) Upon consummation of the plan, representatives of the stockholders’ 
— will be added to the board of directors of Gulf States Oil & Refin- 

g Corp. 

(f) Gulf States Oil & Refining Corp., combining as it does production, 
transportation, refining and marketing in the territory tributary to the 
a cep mon of Island Oil & Transport Corp.. is organized on lines which seem 
~o e committee to be in harmony with the best thought in the oil industry 
to-day. 

(g) The manager ent of Gulf States Oil & Refining Corp. have invariably 
pursued the wise policy of conducting the affairs of their various companies 
without involving them in a vast volun e of indebtedness, and have demon- 
strated their ability to earn profits which are distributed to their share- 
holders in tines of average prosperity. 

Commitiee.—Charles T. Brown (Chairman), Charles C. Matchette, 
©. Douglass Green, Howard Wilson, Benj. Williamson Keen, Clifford L. 
Voorhees, Austin Agnew (Secretary), and J. Markham Marshall, counsel. 


_P. D. Saklatvala, President of the Gulf States Oil & Re- 
fining Corp., says: 

The Gulf States Oil & Refining Corp. has agreed to the proposal for ex- 
change of its Class A shares for shares of Island Oi] & Transport Corp., and 
will carry out and fulfill all the obligations imposed upon it by the terms of 
the proposal. 

{For stater ent of capitalization, &c., of Gulf States Oil & Refining Corp. 
see that company above.|—V. 115, p. 875. 


Island Refining Corp.— Successor Company.— 
See Middle States Oi] Corp. below.—V. 116, p. 2772, 2136. 


Jackson (Mich.) Motor Shaft Co.— New Interests.— 

New interests, headed by O. O. Schulz and Charles Hueman, have ac- 
quired the plant _ and business of the company heretofore operated as a 
unit of the Earl Motors Corp., for $500,000. The company will be reor- 
ganized and has pians for development in the manufacture of crankshafts, 
camshafts and kindred products. Mr: Schulz will be President of the new 
company, and Mr. Hueman Secretary. (‘‘Iron Age.’’)—V. 114, p. 2123. 


Jefferson & Clearfield Coal & Iron Co.—To Redeem Bds. 

The company announces that certain of its 2d Mtge. (aow First) 5% 
30-year gold bonds, dated June 15 1896, have been drawn by lot by the 
trustee, the United States Mortgage & Trust Co., for purchase by the 
sinking fund on Dec. 1 1923 at 105 and int.—V. 117, p. 899. 


Kelly-Springfield Tire Co.— Sells Wooster Plant.— 
The company has sold its Wooster, O., plant to the Thomas Rubber Co. 


of Millersburg, O., for a price said to be $100,000. The plant had been 
closed for about two years.—V. 117, p. 787. 


Keystone Rubber Mfg. Co., Erie, Pa.—Bankruptcy.— 

A Pittsburgb dispatch states thit the company has filed a voluntary 
petition in bankruptcy in the U.S. District Courtin Pittsburgh. Liabilities 
are placed at $258,212 and assets at $138,504. 


Kilbourne & Jacobs Manufacturing Co.—Sale.— 


The Droperty of the company has been sold at public auction to R. Hunt- 
ington, of the Huntington National Bank, Columbus, O.—V. 117, p. 559. 


Lake of the Woods Milline Co., Ltd.—Annual Report.— 
Aug. 31_Years— 1922-23. 1921-22. 1920-21. 1919-20. 1918-19. 
+ Sea $732.318 $713,088 $762,074 $732,232 $756,616 
40.500 54.000 4,000 54,000 


° 54,000 _54, , 
Preferred dividends (7%)- 105,000 105,000 105,000 195,000 105,000 
294,000 294,000 


Common dividends (12%). 420,000 420,000 420,000 
rere $166,818 $134,088 $183,074 $279,232 $303,616 


Balance, surplus 
—V. 116. p. 2395. 

Lehigh-Wilkes-Barre Coal Co.—Sale A pproved.— 

See Central RR. Co. of New Jersey above.—V. 117, p. 675. 

Live Poultry Transit Co.—Equip. Notes Offered.—Illinois 
Merchants Trust Co., Chicago, are offering at 100 and int. 
$200,000 614% Equip. Serial Gold Notes, Series ““N.” 

Dated Oct. 1 1923. Due semi-annually Oct. 1 1924 to April 1 1934. 
Interest payable A. & O. without deduction for normal Federal income tax 
not port a os 2%. Mlinois Merchants Trust Co., Chicago, trustee. 
Denom. $100, $500 and $1,000 c*. Callable in reverse of numerical order 
on any int. date upon 60 days’ notice at par and int., plus a premium of 


\%% for each 6 months or fraction th f te of 
and date of maturity. on thereof between date of redemption 
1354, 


nea Rh ns AES oF BSNS DOO Wats ease GS 
eo ra) 4 . it ’ 
series "M."—V. 117, p. 1354. — vere Eee 

Loew’s Windsor Theatres, Ltd.—Back Dividends. — 
The directors have declared the regular quarterly dividend on the Pre- 








Luther Mfg. Co., Fall River.—Eztra Dividend.— 
An extra cash dividend of $10 per share has been paid by the company, 
making 18% for the year. The quarterly rate of 2% was mainta , 


Luzerne County Gas & Electric Co.—Tenders.— 

The United States Mortgage & Trust Co., as trustee, will until Oct. 23 
receive bids for the sale to it of 20-year 7% Sinking Fund Gold bonds to 
an amount sufficient to exhaust ,000.—V. 117, p. 1420. 


McCaskey Register Co.—Accumulated Dividends.— 

The company on Oct. 1 paid to stockholders of record Sept. 24 a dividend 
of 2% on account of unpaid dividends on the 2d Pref. stock, in addition 
to the regular quarterty” Deymante of 1%% on the Ist Pref. and of 2% 
on the 2d Pref. stock.—V. 105. p. 184. 


Marlir-Rockwell Corp.—Earnings (Incl. Sub. Cos.)— 


Siz Months Ending June 30— 1923. 1922. 
Net sales (including inter-company sales)__________ $2,425,689 $2,223,012 
Manufacturing cost of sales before deducting idle 











plant expenses and extraordinary charges________ 1.763.776 1.339,1 
Gross profit from operations.-_.........._____- $661.913 $883.818 
UE ode dcksskbsttinnnirdcadisoccweaw * 25,287 55,150 
EE Le OS en a Ee Ee $687.199 $238.968 
Deduct—General and selling expense______________ 309.150 428 558 
I MN ee oe i ecg 74.889 77 ,868 
Loas on sale of plant assets... .... 2.2... ceo ne 29.028 Cr.395 
Cost of moving to Plainville. ........-...-. 2 2. cf eee 
SELLE LL REIL 652.267 467 416 
nt Oe GI. ke teed ee oe $419.624 $34,480 


The e:rned surplus account June 39 1923 is as follows: Balance Jan. 1 
1923, $1.323,962; deduct loss on sale of stock of Rockhbestos Products Corp., 
$356 .908; expenses of sale of Philadelphia plant, $28,194: loss for six months, 
as above, $419,624; total, $804,725; e.rned surplus at June 39 1923. $519,237. 

ao surplus at June 30 1923 amounted to $1,094,644.—V.117, 
p. 1021. 


Maxwell Motor Corp.—Truck Prices Not Advanced.— 
We are officially informed that palined reports that the company had 
advanced the price of the Maxwell 1 4-ton truck from $932 to $1.095 are 
in error. No changes have been made in Maxwell truck prices for a long 
time. The company still sells a truck at $932 and another truck at $1.097. 
It also sells a great many different combinations of trucks, but they are at 
the same prices as heretofore. 

It is reported that the company in September last shipped approximately 
8,500 Maxwell and Chalmers cars.—V. 117, p. 1354. 


Maple Leaf Milling Co., Ltd.—Omits Common Dividend. 
The directors have voted to omit payment of the quarterly dividend of 
2% usually paid Oct. 18 on the Common stock. Dividends at the rate 
of 8% per annum (2% quarterly) were paid on the Common stock from 
Jan. 1922 to July 1923, inclusive. 

The directors have declared the regular quarterly dividend of 1% % on 
he eee stock, payable Oct. 18 to holders of record Oct. 3.—V. 117, 
p. 788, ; 


Metropolitan Power Co.—New Director.— 
oak a I + ad of Parsly Bros., has been elected a director.—V. 116, p. 
, 0d. 


Miami Copper Co.—Production.— 

In the eight months to Sept. 1 the company produced 42,545,186 pounds 
of metal, or an average of 5.318.148 pounds a month. ‘This is at the rate 
of almost 65,000,000 pounds for 1923, and will compare with 67,454,447 
pounds produced in 1922 and 53,311,941 pounds in 1921.—V. 117, p. 560. 


Middle States Oil Corp.— Marketing & Refining Unit.— 

The company announces the compietion of its arrangements for the 
permanent marketing of Southern Arkansas and Gulf Coast oil, which will 
be accomplished through the Gulf States Oil & Refining Corp. (see that 
company above). The entire class ‘“‘B"’ voting stock of which will be 
owned by Middle States, Southern States and Western States Oil corpora- 
tions, the larger pirt being owned by Middle States. Sts 

The refineries will be owned and conducted by the Orleans Refining Co., 
owner of the former Island Oil Refining plant at New Orleans, and the 
entire stock of Orleans Refining will be owned by Gulf States Oil & Refining 
vp. Orleans Refining will have but a nominal bonded indebtedness, 
while Gulf States Oi] & Refining, which will own and have charge of crude 
oil production and own the stock of the Refining company, hus no in- 
debtedness. Compare also Island Oil & Transport Corp. and Gulf Oil & 
Refining Corp. above.—V. 117, p. 1243. 


Mohawk Rubber Co., Akron, 0.— Merger Off.— 
See Star Rubber Co. below.—V. 117, p. 1135. 


Montgomery Ward & Co., Chicago.— ‘Sept. Sales.— 











1923- Sept.— —1922 Increase. |1923 ‘9 Mos. 1922 Increase. 
$9.949.398 $7.088,684 $2,860,714|$90,303,759 $59,552,224 $30,751,535 
—V. 117, p. 1135, 560. 


Moon Motor Car Co., St. Louis.— Sales.— 

W. H. Rogers, Generil Sales Manager, reports that sales of Moon cars 
for the first 8 months of 1923 are 92% ahead of sales for the same period 
last year. See also V. 117, p. 1458, 1469. 


Nash Motors Co.—Earnings.— 


Period— —Quarters Ende?4 —Nine Months Ended— 
Aug. 31'23 May31'23 Feb. 28°23 Aug. 31°23 
Net earn. after mfg., depr. 

selling & admin. exp. & 

Federal taxes... .--.-.- $2,257,767 $2.568.405 $1,573,241 

President C. W. Nash says: “‘Our b 





$6,399,414 
usiness is in the strongest position it 


has ever been. The future looks very bright. We should not ex to 
run our factories to their fullest .apacity during the fall months, but we 
believe we will have a very satisfactory fall business and a splendid winter 
and spring business.’’—V. 117, p. 1355, 214. 

National Conduit & Cable Co.—Sale.— 

The court has confirmed the sale of the plant of the compen to the 
American Brass Co. (now a subsidiary of Anaconda Copper g Co.) 


for $3,000,000.—V. 117, p. 788; V. 116, p. 2891. 


National Department Stores, Inc.—Sept. Sales.— 

1923—Sepiember—1922. Increase. 1923—9 Mos.—1922. Increase. 
$3,246,318 $2.738,407 $507,911 |$23,560,272 $19,977,018 $3,583,254 
—V. 117, p. 1243, 1900. 


Naumkeag Steam Cotton Co.—To Increase Steck— 
100% Stock Dividend Proposed.— 

The stockholders will vote Oct. 17 on increasing the authorized 
stock from $3,000,000 (all outstanding) to $6,000,000, par $100. 
increase is authorized, it is proposed 
be payable to stockholders of record 


capital 
If the 
to declare a 100% stock dividend to 
Oct. 17.—V. 116, p. 2891. 


Nevada-California Elec. Corp.—Court Reyuses City’s Plea. 
The company has finally won its litigation with the city of Los Angeles 
over the latter's attempt to secure the Owens River Gorge plant of its sub- 
sidiary, the Southern Sierras Power Co. The U. 8. Supreme Court had 
reviously denied the open’ of the city for a writ of certiorari and now the 
RF 8. Circuit Court of Ap has denied the city’s application for a re- 
hearing of the suit. The U. 8. District Court in San ncisco in 1922 
held that the city had the right to condemn the water rights of the company 
and fixed a valuation of $525,000 for the water rights alone. The Court of 
Appeals rev ruling and has now denied the right of appeal to the 
city.—V. 117, p. 1469. 


New Cornclia Copper Co.—Production.— 





ferred of 134% and two additional disbursements of 134%. each to Haprly 


on arrears of dividends, all yable Oct. 15 to holders of record %. 4 
It is —, \—y with this declaration. arrears on the Preferred stock will be 
finally 


out. 





Pa. 5. 
u on * 
ete p. 1135, 360. 


Sept. 1923 Aug. 1923. 
3,271,655 3,372,243 


July 1923. June 1923. 
3,183,921 38,497,788 
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(I.) Newman & Sons, Inc., New Haven, Conn.—Bonds 
fered.—Charles W. Scranton & Co., Putnam & Co., and 
incks Bros. & Co., are offering, at par and interest, 
$700,000 10-Year 7% Debenture Sinking Fund Gold Bonds. 


Dated Oct. 1 1923. Due Oct. 1 1933. Interest payable A. & O. at 
Mechanics Bank, New Haven, without deduction for adpueal Federal! income 


——————— 


vom the outside section served by both companies, the condemned systems 


become a part of the city-owned Hetch Hetchy development. 
President Creed of the Pacific Gas & Electric Co. has stated that the 


company considers its San Francisco system integral with its whole power 
system, and will not sell to the city. 
> el will also 


It is expected that Great Western 


refuse to sell its San ncisco properties. —V. 117, p. 1355, 





tax up to 2%. Redeemable, all or part, at any time upon 30 days notice; Pacific States Lumber Co.— Earns. 12 Mos. end. May31. 
at 110 and interest if redeemed on or before Oct. 1 1924, the redemption | Net sales _......._...______- ee eee $6 .064 ,822 
price to be reduced \% of 1% on each six months thereafter. Denom. $500 | Net earnings........__._...__.____.................2-seeee 1,908,154 
and $1,000 c*. Mechanics Bank of New Haven, Conn., trustee. Com- | Depreciation ...._._......._........................ eee eee 387 .747 
pany will refund Connecticut 4 mill personal SOC Sr UE Ce BOE eI | RIS oh oko nd ces cccccccccncccusceccecvebeonconsensceu 06. 
tate income tax not in excess of 6%. SE Oe GURNEE. ino mdcciiksccknadedneoseboeesden 557,148 
Data from Letter of Pres. James T. Patterson, New Haven, Sept. 27. Suro} ba en gH 
Capitalization— Authorised. Outstanding. | oy Pie” agg nnn nnn nnn nnn nn nnn renee ens.o8 
i% Cuambtive Planet ore -- Sia everday 
mulative  - §  SeayAgaeeeepeupenttie i v i — I os 
Ceakien Biedh tae ter cede Ocoee nnsereces 10a 10M me Palmer (Mass.) Foundry & Machine Co.—Receiver. 


Company.—Incorporated in Connecticut. Recently formed to take over 
the business and assets of |. Newman & Sons, a partnership. Business was 
established in 1874 and consists of the manufacture and sale of corsets. 

Earnings.—For the five years ended July 31 1923, net income available 
for interest charges averaged over 5.7 times annual interest requirements 
of these bonds. In none of the five years ending July 31 during this period 
were net earnings less than 3 1-3 times these interest requirements. In no 
— since the business was established in 1874 has there been an operating 

oss. For the ten-year iod ending July 31 1923, average annual net 
income was over 3 1-3 times present interest charges. These figures are 
after deduction of State taxes and Federa! taxes at the present rate of 12% %, 
as taxes actually paid were to a large extend a charge against the individual 
Partners of I. Newman & Sons. 

Sinking Fund.—Indenture will provide for a minimum sinking fund 
payable semi-annually, which, it is estimated, will retire at least 56% o 
the entire issue prior to maturity. 

Pur pose.—This financing will facilitate the transfer of the assets and 

siness from a partnership to a corporation. 


Comparative Statement of Sales, Calendar Years. 


, =. $1 .358,102|1915-------- $1,297 603 |1920_._..--- $2,998,879 
= Fy ki)! =e 1 ,432,636/1921_-...--- 2,627 ,222 
=a 1,698 ,854|1917-------- 1 494.375) 1922. _...... 2,376,016 
Di ivicgoces 1,586 591 /1918.-..--.- 1,715,158|1923 (8 mos.) 1,670,099 
a 1,394 ,582|1919.-...--- 2,267,196 | 


Officers.—James T. Patterson, Pres., Bridgeport; P. W. Hine, Ist V. P., 
New York: A. Kliopot, 2d V.-P., Boston; O. D. Mowry, Sec., Chicago; 
Harry C. Usher, Treas., New Haven. 


Balance Sheet July 31 1923 (After Issuance of $700,000 Debs. & $550,000 Pref.) 


Assets— Liabilities— 
NN a $41,184 Accounts payable_______- $54,424 
Notes & acc’ts receivable. 419,007 Accr. salaries & comm’ns- 25,971 
DP : Sectncnwonee 579.424 7% debentures. _._..._-- 709,000 
Deferred charges__._._-- 50,488 Preferred stock._.-.----- 550, 
Land, buildings, &c__-__-_- 249,291 

ce Rf Oe $1,330,396 


Geo. B.) Newton Coal Co., Phila.—Divs. Resumed.— 
he directors have declared a semi-annual dividend of 34% on the 
$1,750,000 7% Cumul. Ist Pref. stock, payable Nov. 1 to holders of record 














=o 15. This is the first dividend on the stock since May 1915.—V. 116, 
Dp. ; 

N. Y. State Gas & Electric Corp.—Annwual Report.— 
Calendar Years— 1922. 1921. 
OEE TS IE ED EE ER $1,151,797 $865.863 
Operating expenses, maintenance and taxes_-_-_---- 711,534 631,470 

Net earnings from operation.___-.......------- $440,172 $234.393 
Other miscellaneous income. -__........-.--------- 13.896 34,251 

ELT A TT $453 979 $268.644 
Deducit—Interest on bonds.._..........-._------- $109 .356 $49,895 

Euterest on floating debt... .... ..se<6ce-c-- ---- 54,081 24.689 

Amortization of debt, discount and expense----- 27.189 1,462 

Reserved for renewals and replacements-_------- 54,249 39,456 

Surplus available for dividends_________-_--- -- $209,103 $171,141 
Dividends on Preferrei stock.................... aay. | A endetaces 
—V. 117, p. 1135, 334. 


New York Talenhone Co.—Tenders.— 
The Farmers’ Loan & Trust Co. of New York, trustee, will, until Nov. 1. 
receive bids for the sile to it of First & Gen. Mtge. Sinking Fund bonds 
dated Oct. 1 1999, to an amount sufficient to absorb $759,000, and at a 
price not exceeding pir and interest.—V. 117. p. 789, 560. 


North American Co.—Consol. Balance Sheet.— 


June 30°23. Dec. 31 '22.) June 30 °23. Dec. 31 °22. 

Assets— $ $ | LAabtlities— 
Prop. & plant__231,433,730 188,860,469 6% cum. Pf. stk. 19,077,250 18,957,050 
Cash on deposit | Preferred scrip __ 4,652 6,152 











with trustee__ 1,153,600 1,838,671 Common stock. 24,197,910 21,085,800 
Investments __. 10,747,115 13,201,169 Common scrip_- a sendeo 
Oe er ae 7,631,607  4,069,042)| Pref. stocks of 
U.8.Govt.secur. 3,012,650 4,710,600! subsidiaries __ 26,469,985 22,313,204 
Notes & billsrec. 2,486,904 1,538,676 | Minor. stkhldrs.’ 
Acc’ts receivable 7,345,234 7,064,541 int. in cap. & 
Mat'ls & suppl’s | surp. of subs. 5,475,321 5,074,708 
(at cost) _.... 7,512,874  7,181,849' Funded debt of 
Prepaid acc’ts__ 584,450 158,352 subsidiaries __ 132,034,450 114,629,600 
Bond & note dis. 8,238,759  7,799,954)| Notes&bills pay. 9,881,323 2,999,677 
Prem. on invest. Acc’ts payable... 4,241,409 4,755,318 
securities _... 2,479,531 2,488,506 Sundrycur.liab. 1,955,942 1,199,654 
Taxes accrued__ 3,418,106 1,175,909 
Interest accrued 1,835,201 1,630,536 
Divs. accrued__ 1,775,690 919,073 
Sundry accrued 
liabilities ____ 51,458 55,382 
Deprec. reserve. x28,658,958 \29,566,738 
Other reserves... 6,184,474 jf 
Total (each side) 282 626,454 238,911,829 | Surplus________ 17,359,743 14,543,029 


x Appropriations are made vy subsidiaries from earnings monthly to 
insure repl.ce neat of peyse il property, and credited to depreciation re- 
serve, in accordance with the best principles of management and engineer- 
ing practice. When pro ty is repliced or abandoned, original cost of 
such property is ch.rzged ag.inst s.id reserve. These appropriations to 
depreciation reserve are additional to full maintenance and rep cir expendi- 
tures, which are included in monthly operating expenses, and serve to main- 
tain all parts of the properties in good repair and in first-class operating con- 
dition.—V. 117, p. 1470, 1135. 


Northern Indiana Gas & Electric Co.— Stock Offered.— 
The company is offering to its employees and customers $600.000 7% 
Olass “‘A’’ Preferred stock at $98 50 a share. Payment may be made 
either in cash or on the deferred payment plan.—V. 117, p. 335. 
Northwestern Leather Co.—Suit Dismissed.— 
Chief Justice Busy of the Mass. Supreme Court has dismissed the suit 


brought by William Bullivant and other stockholders against the First 
National Bank of Boston and others. (See V. 115, p. 82.)—V. 116, p. 2522. 


Orleans Refining Co.—New Company.— 
and Island Oil & Transport Corp. 


See Middle States Oil Corp. above, also Gulf States Oil & Refinery Corp. 


Pacific Gas & Electric Co.—Company to Oppose Acquisi- 


Abraham Kanberg, Springfield, Mass., has been appointed receiver.— 
V. 117, p. 1135. 


Panhandle Producing & Refining Co.—Status, &c.— 
M. A. Chambers, Secretary, in a letter to stockholders in connection 
with the passing of the Preferred dividend, says: 

“In a letter addressed to you under date ofAug. 1 1923, our President out- 
lined to you what the policy of yourcompany had been with respect to stor- 
ing crude oil and refined products during the latter part of last and the earl 
part of this year, and the reasons therefor. Unforeseen and unpreceden 
conditions arose in the large overproduction of crude oil and gasoline 
which upset the expectations of the entire industry. 

‘The amount of the bank loans at June 30 1923 was $490,000 and trade 
acceptances payable amounted to $85,262. Since that date the trade ac- 
ceptances have been paid and the bank loans reduced $75.000. so that at 
the present tin e the total amount of such obligations is $415,000. 

“Since the first of the year the company has drilled a nun ber of wells, 
increasing the crude oil production materially, and has installed two units 
of the Dubbs cracking precess, which has just been put into a, ata 
pa od approximately $150,000. The cracking plant has m entirely 
pa or. 

“The large “pire line companies which have been purchasing our crude oil 
produced in Young, Eastland and Navarro counties, Tex., which is a con- 
siderable part of our production, recently adopted a plan of running all of 
our oi] and paying for only 50%, storing the balance for the company’s 
account, to be purchased at sore later date. Our income from this source, 
therefore, has nm materially reduced. 

‘“The price of gasoline is so low that it is impossible to refine oil at a profit 
at the present price of crude oil. The recent cut in the posted price has had 
the effect of reducing the loss, but it is not low enough yet to make re- 
fining profitable. The operation of our cracking process also helps to re- 
duce the cost of producing gasoline. 

“The company is not carrying on any development work at the present 
time and is reducing its expenses in every way possible. There is con- 
siderable distress crude oil which can be purchased at a price materially 
below the market. The company desires to conserve its cash resources in 
order that it may be in position to take advantage of ee +y~ that may be 
offered. In tines like these money is very valuable in the conduct of the 
business. While it pepesra that the large production of crude oi] has 
reached the peak and that the turning point may be near, we expect that 
it will be sone months before conditions in the oil industry will again 
become normal.’’—V. 117, p. 1245. 


Paraffine Companies, Inc.—Removal Notice.— 

On or about Oct. 15 the general offices of the company will be moved 
from the present location, 34 First St., San Francisco, to 475 Brannan 8t., 
San Francisco, Calif.—V. 117, p. 790. 


Penn Seaboard Steel Corp.—Consol. Balance Sheet.— 











July 31'23. Dec.31'22. July 31°23. Dec.31°22. 
Assets— $ Ltabtlittes— s $ 
Real est., plant & Capital stock.._..b3,959,317 3,400,365 
equipment... __ 9,784,048 11,351,886 | Outside st’kholders 
Cictesas  wnahadd 337 ,232 in contr. cos.: 
Uncompl property 8% pref. stock of 
appropiations __ 87 624 16,923 Tac’y Steel Co 4467,700 467 ,700 
Ingot molds, flasks, Value of stock of 
Patterns, &c... 472,890 430,134 minor. int.— 
seks cub een ete 233 ,349 155,172 Rockaway... 160,655 159,208 
Notes receivable... a77,210 90,448 | Vouchers payable. 755,519 482 ,221 
Accts.receivable_. 688,334 638 610 | Accounts payable. 29,579 23,150 
Inventories _____. 1,425,966 1,529,673) Accr. wages & int. 105,782 134,579 
Marketable secur’s 248,236 315,262! Notes payable_.._ 716,418 781,434 
Investments .___. 92,026 25,326 | 5% of deposited 3- 
Sinking funds. __- 733 426 year notes pay’le cl 
Prepaid insurance, Long term notes_.. 241,414 286,414 
interest & taxes. 19,587 22,706 | Purchase oblig’n.. 195,000 222,625 
Deferred charges _ 307 ,671 176,121 | Gold notes ext’d to 
Feb. 1 1924___. 1,426,500 1,599,000 
c do Not dep eo ae eee 
Notes of Titusville 
NS See 969 ,000 
Mtges. of sub. cos. 1,145,200 1,149,000 
Depreciation res've 694,538 1,057,753 
Res. for oper. purp 14,858 210,690 
Res. for doubtful 
accts. & notes__ 74,017 146,243 
Total (each side) 13 ,437 678 15,089.923 Surplus__.....---. 3,357,931 4,000,541 


aA coatingeut liavility of $35,273 exists for notes under discount not 
matured. b Capital stock authorized under stock corporation law of the 
State of New York, 1,200,000 shires without par value. c In accordance 
with a plan submitted to the holders of the $1,599,000 3-year 7% Sinkin 
Fund Conv. gold notes, due Feb. 1 1923, $1.513,000 gold notes were pii 
off by the delivery in lieu of each $1,009 principal amount thereof of $50 
in cash, one new coupon gold note in the denomination of $50, LAN tay 
Aug. 1 1923 and one new coupon gold note in the denomination of 3900, 
erry ry 38 1 1924. d16% dividends unpaid. Compare also V. 117, 

e oO. . 
” The stockholders will vote Oct. 17 on approving the plan to refund the 
$1,489,100 1% notes, series ‘‘B,’’ due Feb. 1 1924. See plan in V. 117, 
p. 1245, 1470. 


Pennsylvania Salt Mfg. Co.—New President, &c.— 

Dr. George Fales Baker has been elected President, to succeed the late 
Arthur E. Rice. Leonard T. Beale, of John T. Lewis & Bros. Co., succeeds 
Mr. Rice as a director. 

For annual report for fiscal year ended June 30 1923, see under *‘Financial 
Reports”’ above.—V. 117, p. 1022. 


Phoenix (Fire) Insurance Co., Hartford, Conn.— 


Increase, &c.— 

The stockholders will vote Oct. 22 on increasing the authorized capital 
stock from $3,000,000 to $5,000,000, par $100. Stockholders of record 
Oct. 22 will be given the right to subscribe, at pir, for the $2,000,000 new 
stock, in proportion to their holdings, payment to be made between Nov. 1 
and Dec. 10. 


Pilgrim Mills, Fall River.—Eztra Div. of 1 


ae 
The company on Oct. pit an extra dividend of 1% on ra the Common 
and Preferred stocks.—V. 112, p. 1289. 


Plymouth Cordage Co.—Annual Report.— 
July 31 Years— 1922-23. 1921-22. 1920-21. 1919-20. 
|” EST ay $13,750,000 $11,500,000 $15,500,000 $23,400,000 
Balance Sheet July 21. 








tion oy Its San Francisco Distributing System to City.— 


the city acquire by condemnation the distributing s 


development. The plan of the su 


city 





The San Francisco Board of Supervisors has adopted the suggestion that 
tem of this compiny 
and the Great Western Power Corp., to utilize power from the Hetch Hetchy 
rs is to condemn and sep irate the 
distributing systems of both companies and their complete segregation 


1923. 1922. 1923. 1922. 
Assets— $ > Liabilittes— BS $ 
Real estate, &c., _ | Capital stock... 8,000,000 4,000,000 
less depreciation 7,174,748 7,319,285 Empl. spec. stock. A 38,670 
Mdse. & supplies. 6,549,263 4,492,667 Notes & acc’ts pay 2,123,827 3,359,289 
Cs nutes se dads 819,328 2,215,989 Insurance fund-__ Sa > Cea. 
Notes & acc’ts rec. 1,788,879 2,745,125| Deprec’n reserve.. 257,000 -—..._. 
Exp. paidinadv.. 179,620 162,176 | Int. & taxes accr__ 353 204,1 


108, 49 
5,933,978 9,333,134 
Total (each side) _. 16,515,245 16,935,245 


Misc. securities. __ 
Employees’ stock. 3,407 











aoe 


(Vor. 117. 
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In December 1922 a stock dividend of 100% was paid, doubling the out- 
standing stock from $4,000,000 to $8,000,000. After deduction of $440,000 
paid in cash dividends (including one dividend of $2 50 on the $4,000,000 
capital stock outstahding prior to the 100% stock dividend in December 
and two dividends of $1 50 each and one dividend of $1 25 on the new 
$8,000,000 stock), and a reserve for possible shrinkage of inventory values 








Denom. c* $1,000, $500 and $100, and r* $1,000, $5,000, $10,000 and 
multiples of $10,000. Company agrees to pay the norma] Federal income 
tax to the extent of 2% and to refund the Penn. and Conn. personal property 
taxes, assessed not exceeding 4 mills per annum in either State. uaranty | 
Trust Co., New York, trustee. ; 


of $257,000, balance carried to surplus account as a result of the year’s 
operations amounted to $600,844.—V. 116, p. 1285. 


Pittsburgh & Westmoreland Coal Co.—Tenders.— 

The People’s Savings & Trust Co. of Pittsburgh, trustee, received, 
until Oct. 4. bids for the sale to it of First Mtge. Sinking Fund 5% gold 
bonds, dated err 1 1997, to an amount sufficient to exhaust approximately 
26,000.—V. 116, p. 1770. 


Port Hope Sanitary Mfg. Co., Ltd.—To Retire Pref.— 

The stockholders will vote Oct. 29 on authorizing the retirement of the 
Preferred stock. This issue is non-callable and will be re-purchased by 
the company at not exceeding par and int. About $200,000 of this stock 
per $100, will be retired in the near future and the remainder at a date to 
ye set later. The company has an authorized capitalization of $500,000 
Preferred (3456.000 outstanding) and $750,000 Common stock (all out- 
standing), par $100.—V. 115, p. 2913. 


Producers & Refiners Corp.—New Vice-President.— 
H. E. Johnston, formerly General Sales Manager, has been elected 
a Vice-President in charge of sales and distribution.—V. 117, p. 1023. 


Public Service Co. of Colorado.—Bonds Offered.—Hal- 
sey, Stuart & Co., Inc., and A. B. Leach & Co., Inc., are 
offering at 93 and interest, to yield about 6.55%, $5,000,000 
First Mtge. & Ref. 6% Gold Bonds, Series A. (See adv. 
pages.) 

Dated Sept. 1 1923. Due Sept. 1 1953. Interest payable M. & 8. at 
Halsey, Stuart & Co., Inc., Ciiesee. and company’s office, N. Y. City, 
without deduction for Federal income tax not in excess of 2%. Penn. and 
Conn. 4 mills tax and Mass. income tax on interest not exceeding 6% per 
annum refunded. Denom. c* $1,000, $500 and $100 and r* $1,000 and 
multiples thereof. Redeemable, all or part, on 30 days’ notice at 105 and 
interest to and including oe 1 1933; thereafter decreasing 4% % each year 
to Sept. 1 1952; and thereafter at par and interest to maturity. 

Data from Letter of President Henry L. Doherty, Sept. 7 1923. 

Company .—Successor by merger to the properties of the Denver Gas & 
Electric Light Co. and the Western Light & Power Co. {approved Oct. 2 
1923]. Based on completion of organization as planned, company is the 
largest gas and electric company in the State of Colorado and supplies with- 
out competition the commercial! electric light and power service in a number 
of cities and communities in that State, including the cities of Denver 
(and its suburbs), Boulder, Fort Collins and Loveland, and also ry pe 
electric, gas and steam-heating service through a subsidiary , Cheyenne Light, 
Fuel & Power Co., to the city of Cheyenne, Wyo. Company also supplies 
electricity at wholseale at Greeley, Longmont, Englewood and other com- 
munities in Colorado. In addition, company supplies gas and steam- 
heating service to the city of Denver, and owns and operates the street rail- 
way system in Boulder, Colo. 

he physical peoperties to be owned include generating stations having a 
combined installed capacity of over 31,000 k. w., and this capacity will be 
increased to about 51,000 k. w., — the completion of the first unit of the 
new central station generating plant which the company expects will be 
ready for operation within the next twelve months. 

The stability of business over a period of years of the companies which 
yd a comprise Public Service Co. of Colorado, is set forth in the following 

able: 





Statistics of Consolidated Companies, Calendar Years. 
Electric Gas 

Kk. W. Hours. Consumers Cubic Feet. 
82.513 2,128,755,000 
77 306 2,068,763 000 
69,796 2,054 ,933 ,000 
1,827 ,588 ,000 








Consumers. 
56,439 
56.822 
53,685 
52,961 
50,438 
48,105 
45,649 
43,676 


97 064 376 
04,416,154 
82,497 ,466 
71,914,738 
70,182,799 
62,151,301 


x Twelve months ended April 30. 

‘ Capitalization— Authorized. Outstanding. 
First Mtge. & Ref. 63, Series A (this issue) _____-__- a $5,000,000 
I a oti ha iat Ee whith b c18,517 ,400 
Debenture Bonds 7% (to be presently offered) __..$2,.250,000 2,250,000 
Common stock__ DO nttitnmnecenscbhunnte aa. 
First Preferred 7% Cumulative Stock.__________-25,000,000 3,500,000 


a Restricted by provisions of the trust deed. b All divisional bonds 
hereafter issued must be pledged under First Mtge. & Refunding Trust 
Deed. c Not including $1,300,000 divisional bonds to be pledged under 
First Mtge. & Refunding Trust Deed. Of divisional issues outstanding 
$17,310,400 are 5% and $1.207,000 are 744% bonds. 

Purpose.—Proceeds from this issue of Series A bonds will be used for the 
construction of a modern steam generating station, extension of high 
tension transmission lines and for other corporate purposes. The new 
central station generating plant now under construction (first unit 20,000 
k. w.) is designed for an ultimate generating capacity of about 200,000 k. w., 
and is planned to be eventually the main source of supply of electric power 
for the entire system. 

Security.—Secured by a first mortgage lien on the modern steam generat- 
ing station and transmission lines to be constructed from substantially the 
entire proceeds of this issue of bonds, and will be a direct mortgage lien on 
substantially all of the remainder of the company’s properties now owned 
or hereafter acquired, subject to $18,517,400 divisional bonds outstanding 
with public. In addition, $1,300,000 divisional bonds will be pledged as 
further security, and any divisional bonds hereafter issued (not includin 
outstanding divisional] bonds of companies that may be hereafter acquired 
must be likewise pledged. 


Consolidated Statement of Earnings, Twelve Months Ended April 30. 


1923. 1922. 
SE I bk caren den ahh end ken enamacdead $7,192,828 $6,569,099 


himedes 4,189,934 3,989,543 


Net earnin (available for int., Federal taxes, 
depreciation, &c.)___._.____- --------$3,002,894 
Annual interest requirements on total mortgage in 
debtedness (including this issue) 1,256,045 
Approximately 9.4% of the net revenue of the company is derived from 
oes =e of electric energy for light and power, a business which is increasing 
y. : 
Franchises.—Company has numerous franchises, under which it is oper- 
ating Ly the estos oy" “age — of which for electric service con- 
0 limitation as to time. ordinance passed in 1906 extended th 
gas franchise in Denver to 1926.—V. 117, p. 901. 7 


Public Service Electric Power Co.—Bonds Ready.— 
Drexel & Co. announce they are prepared to deliver Ist Mtge. 6% bonds, 


series of 1923, in exchange for bearer interim certificates. (F 
see V. 116, p. 1659.) See also V. 117, p. 1463. (For offering 


Punta Alegre Sugar Co.—Pays Off Bank Loans.— 
An authoritative statement says: ‘““The company on Sept. 27 
$600,000 bank loan. This action entirely frees the company from 
debt. Holdings of raw sugar are upwards of 200,000 , Worth at the 
present market of 6 cents a pound, upwards of $4,000,000.—V. 117, p. 97. 
Queens Borough Gas & Electric Co.—Bonds Offered.— 
Bonbright & Co., Inc., and W. C. Langley & Co. are offer- 
ing at 991% and int., to yield over 6%, $2,000,000 Ref. Mtge. 

gold bonds, 6%, Series of 1953. (See advert sing pages.) 
Dated Sept. 1 1923. Due Sept. 1 1953. Int. posebie : & 8. at the 
0 Sept. 1 192% 


1,287 ,398,000 





$2,579,556 


aid a 
oating 


Issuance.—Subject to authorization by the New York P. 8. Commission. 


Data from Letter of Pres. Carleton Macy, New York, Sept. 29. 
Incorp. in New York in 1902 as a consolidation of Queens Borough Elec- 
tric Light & Power Co. and Town of Hempstead Gas & Electric Light Co. 
Furnishes without competition electric light and power and gas in the 
Fifth Ward (Rockaway District), New York City, and in the adjacent 
portion of the Town of Hempstead, Nassau County, including Lawrence, 
Cedarhurst, Lynbrook, Malverne, Inwood, Woodmere, Hewlett, Valley 
Stream, Oceanside and East Rockaway. 

Over 99% of the Common stock of the company is owned by Long Island 
Lighting Co. The electric properties of the two companies are now being 
interconnected by high tension transmission lines. Upon completion of 
these lines, substantially all of Long Island up to the New York City line 
and the Rockaway District will comprise a unified electric system, making 
possible an increasing economy in the operation of the facilities of the two cos. 
Company owns and operates an electric generating plant at Far Rocka- 
way, on Jamaica Bay, with an installed capacity of 18,000 k.w., and a gas 
plant at Rockaway Beach with a daily capacity of 8,000,000 cu. ft. Both 
plants are advantageously located on the water front, the company’s equip- 
ment including a 250-foot dock at Rockaway Beach and apparatus for 
handling coal, oil and other materials. For the distribution of electric 
energy the company owns 12 miles of high tension transmission lines and 
295 miles of distribution lines, and for the distribution of gas there are 29 
miles of transmission mains and 178 miles of distributing lines. 
Capitalization Outstanding with Public upon Completion of Present Financing. 
Refunding Mtge. gold bonds, 6% Series of 1953 (this issue) _ - - -- $2,000,000 
Underlying 5% bonds (mtges. closed except for ref. purposes) - - - *2,000,000 
Preferred stock, 8% cumulative.__..............-...-...--- 2,450,000 
Common stock (paying 8%)--..___- a Ba 2,000 ,000 
* The total outstanding amount ($2.000,000) may not be increased, but 
if issued for refunding purposes shall be pledged under this mortgage. 
Purpose.— Proceeds will be used to reimburse the company for additions, 
extensions and improvements already made and for additions, extensions 


and improvements to be made. } 
Earnings 12 Months ended— June 30°23. Dec. 31°22. Dec. 31 '21. 
I I et ale $2,295,201 $2,067,234 $1,750,507 
1,452,531 1,252,996 


Oper. exp., maintenance and taxes__ 1,531,232 
$763,969 $614,703 $497,511 





Net income for interest charges_- __ 
Annual int. charges on all bonds out- 
standing, including this issue_--_-_ 


Bal. avail. for retirement of res., &c. 

Operating Statistics, Calendar Years— 1922. 
Gross income $2,067 ,234 
a a a ek anata dibebe oe 37 ,692 
Kilowatt generating capacity..............._--- 18,006 
Kilowatt hour output for year___-..__...___--_--- 13,500,000 
Gas generating capacity (cubic feet per day) ----- 8,000 ,000 
Gas output for year (thousands of cubic feet) - - - - - $91,571 
—V.116, p. 3005. 


(Robert) Reis & Co.— Sales (Including Subsidiaries) .— 
Quarter Ending Sept. 30— 1923. 1922. 
eae ae ee ee rset. eee te $1,853,398 $1,479,250 
Compare V. 117, p. 97. 


Riordon Co., Ltd.—Time Extended.— 

Wallace B. Donham and I. W. Killam, reorganization managers, in a 
notice to the shareholders and unsecured creditors, state that the time for 
receiving subscriptinos from shareholders and unsecured creditors in the 
exercise of their participation rights under the plan of reorganization has 
been extended to Oct. 19 1923. The time for receiving deposits of claims 
of unsecured creditors who do not elect to exercise their optional subscrip- 
tion rights has also been extended to the same date. Compare V. 117, p.- 
1234, 1246, 1356. 


Sanduskw (Q.) Gas & Electric Co.—New Gas Rates.— 

The company has accepted the ‘‘compromise”’ rate ordinance passed by 
the City Commission of Sandusky, O. By the terms of this ordinance, 
which is to be in effect until July 1 1924, the present rate for gas is increased 
5 cents per 1,900 cu. ft., except that the rate for the first 1,000 cu. ft. will 
be 90 cents, this also to be a minimum charge. The company has asked 
for an initial rate of $1. The full rate schedule follows: First 1,000 cu. ft., 
90 cents; next 4,000 cu. ft., 73 cents; next 5,000 cu. ft., 78 cents; all over 
10,000 cu. ft., 83 cents; discount, 3 cents per 1,000 eu. ft.—V. 115, p. 190 


Sauquoit Paper Co., Inc., Utica, N. Y.—Bonds Offered. 
— Mohawk Valley Investment Corp. and Citizens Trust Co., 
Utica, N. Y., are offering at 100 and int. $200,000 ist Mtge. 
Sinking Fund 64% gold bonds. 

Dated Sept. 1 1923. Due Sept. 1 1938. Int. payable M. & 8S. free of 
any taxes on principal or income except Federal income tax in excess of 2%. 
Red. as a whole or in part for sinking fund purposes only at 108 and int. 

rior to Sept. 1 1924 and at 4° per annum less than that rate for each 
ull year or fraction thereof elapsed after that date. Denom. $1, 
and $500 c*. Citizens Trust Co., Utica, N. Y., trustee. 


Data from Letter of John M. Ross, Treasurer, Utica, N. Y., Sept. 1. 


‘ompany.—Incorp. in N. Y. in 1906 for the purpose of manufacturing, 
converting and marketing paper. Sanitary tissue products of various kin 
form the bulk of the business. Products are marketed throughout the 
United States and Canada. Sales have increased from $118,394 in 1908 
to $1,318,826. Factory located at Utica, N. Y. 

Earnings.—Average net earnings since 1911 after deducting all taxes, 
interest charges and adequate depreciation have been more than three 
times the interest requirements of this issue. 

Sinking Fund.—A sinking fund equal to 10% of the net profits after 
deducting reserve for Federal] taxes, but not less than $5,000 per annum 
is provided which the trustee shall use for the purchase of bonds at not more 
than the current redemption price, or if not so obtainable to call the re- 
quired bonds drawn by lot at that price. Bonds so purchased or called 
are to be canceled and not reissued. 

Capitalization.—Company was incorp. in 1906 with a capital of $30,000. 
In Dec. 1922 capital was increased to $180,000 by a stock dividend and in 
Hi 4 phi another stock dividend was autho increasing the capital to 


Purpose.—Proceeds will be used to provide additional capital. 

Balance Sheet as of Dec. 30 1922 ( Aafter Giving Effect to Subsequent Financing.) 
Liabilities— 

tab cithsin. te thee woenicaetiasiaeni ae $15,.604| Accounts payable_-_-_.----- 
Accts. and bills receivable_. 55,808|Acceptances payable------ 
Materials and supplies- ---- 132,809 | Accrued w 
Goods finished & in process. 44,788 
I, occ nncmeteos'e 9,671 
Deferred charges ---------- 3,613 
Other accts. & prepayments 27,669 
Land and buildings-----~--- 304 ,662 |S 
Machinery & equipment__. 169,692 


Ses nea eb an aiken $764,315 
Sears, Roebuck & Co.—To Pau Off Notes—Sales.— 








Sales for Month and Nine Months Ended September 30. 
1923—Sept.—1922. Increase.| 1923—9 Mos.—1922. Increa 


$ 
16,103,251 14,375,429 1,727,822}151,750,747 121,279,805 30,470,9 
—V. 117, p. 1357, 1136. 


Shaffer Oil & Refining Co.—Tenders.— 
@iThe Continental & Commercial Trust Co., trustee, Chicago, Il., 
until Oct. 27, receive bids for the sale to it of First Mtge. Conv. 6% Sinkin 





and at 1% less d period of 4 consecutive years th 


office or agency of the company in New York. . all 
up to and 
incl. Sept. 1 1951, and at par to maturity, plus int. in each 


int. date, on at least 30 days’ notice, at 107 on or prior to 
each case. 


Fund gold bonds, dated June 1 1919, to an amount sufficient to exha 
$766,667.—V. 117, p. 1471, 678. 





The $16,907,900 7% notes due Oct. 15 1923, will be paid off at maturity. 
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Simmons Co., Kenosha, Wis.—Sentember Sales.— 
1923—Sept .—1922. Increase.| 1923—9 Mos.— cre 


1922. Increase. 
$3 293 .403 $2,864,758 $428 ,645 | $27,352,095 $19,125,026 $8,227,069 
—V. 117, p. 1136, 902. 


Sinaloa Exploration & Dev. Co., Inc.—Receivership 
Vacated .— 


The app intme t on Sept. 15 of George V. S. Williams as temporary 
receiver was vacated Oct. 4 by Circuit Court Judge Manton, who made the 
appointment. The compalint on which the receivership proceedings were 
based was made by Robert M..Feeley, James Ward and Hugh Lavery, 
directors and stockholders. who charged that Philip Francis, President, had 
conducted the company's affairs for his own benefit, had diverted funds and 
had committed other wrongfu! acts. 

Judge Manton said that an examination of the papers satisfied him that 
the appointment of a receiver was ill-advised and that it was apparent that 
the purchases of property by Mr. Francis were made for the benefit of the 
corporation. Concerning the stock held by Mr. Francis, the memorandum 
says that the transfer of stock to him was done with the knowledge of the 
corporation as a matter of convenience only. 

“I find,’’ said Judge Manton, ‘‘that at no time did he consider the stock as 
his. I find that the dividends declared were paid out of the profits and 
not out of capital. I find that there has been no waste or mismanagement 
justifying the interference of a court of equity in the appointment of a 
receiver. If any or all of the presen directors are objectionable to the 
stockholders an opportunity is afforded to them at the next annual meeting 
to rid the corporation of their services.""—V. 117, p. 1471. 


Singer Manufacturing Co.—Annual Report.— 





























Calendar Years— 1922. 1921. 
I $21,568,981 $11,938,800 
ME SARE ET ER 2 ee: ial anaes 4,949,842 5,129,674 

ea ragt TR ATES, CE ee ee Oe ae” $16,619,139 $6,809,126 
LEE LTT 13,501,881 6,692,755 

eres UNE BOs CUI ban dank ce dktidwccncsd $30,121,020 $13,501,881 
Balance Sheet Dec. 31. 
1922. 1921. 1922. 1921. 

Assels— es TAabtlittes— 5S + 
Real estate_____ 11,132,810 10,873,480’ Capital stock_.__ 90,000,000 90,000,000 
Tools, &c...... 26,176,173 30,013,766 Bills payable... 5,362,852 2,634,328 

ar 10,692,198 8,483,848 Ins. reserve_._.. 7,975,470 7,601,979 
Inventories ___._ 56,695,517 38,944,956 Replacem’t res. 3,000,000 3,000,000 
Bills receivable. 59,416,548 56,076,042 Special reserve.__ 27,653,904 27,653,904 

| Surplus_.._...- 30,121,020 13,501,881 

_ 164,113 ,246 144,392,092 | , Ee: 164,113,246 144,392,092 

—V. 117, p. 1357. 








Skelly Oil Co.—Employees’ Stock Purchasing Plan—Opera- 
tions Curtailed—No New Financing Contemplated.— 

President W. G. Skelly in a letter to the stockholders says in part: 

“The directors intend to consider within the near future the adoption 
of a plan of employee stock purchase and ownership, in line with modern 
corporate thought and practice in such matters, and with the view of gaining 
for this company the benefits that arise from a direct financial interest in 
the company’s success on the part of its employed personnel. The sound- 
ness of the basic idea has been thoroughly established by the favorable 
experience of many corporations, and the board is having a comprehensive 
study made of the various plans now in use by representative companies in 
the oil industry and in other industries, in order that we may have the benefit 
of the thought and experience of others in the formulation of our plan. 
There is a technical question whether the charter of our company as now 
drawn clearly | pn the carrying through of this proposal. In order that 
whatever doubt exists may be removed, the directors have proposed an 
oes ge, aS charter to be adopted by the stockholders at the annual 
meeting Oct. ‘ 

“Our company has adjusted its pace and program to the industrial con- 
ditions as they have developed and has, for the time being, curtailed its 
operations in all departments, in order to do its part in restoring economic 
balance. Our affairs are in good order and we be in ae D amano for 
resumption of activity when conditions warrant. ‘The splen composite 

ing, manufacturing and merchandising property which has been built 
up in the company’s owngretty will be prep: to contribute largely 
toward meeting the demand in 1924. 

“‘We have devised and gut into effect new plans of man 
operation, in the interest of economy and efficiency: we are holding our oil 
and producing properties intact and in the best garde and mechanical 
condition, i resumption of full activity; we have, within the present 
year, enlarged and improve! our refineries and our cashinghead gasoline 
plants, and have brought their design and equipment into harmony with the 
best thought and practice of the industry, so that we shall, in 1924, be able 
0 manufacture petroleum products as cheaply as they can be manufactured 
n this country: we have enlarged and improved our systems of pipe lines 
or direct gathering and transportation to our plants of crude oil and casing- 
head gas, and have also enlarged and improved our fleet of tank cars (now 
numbering 882) in which we move our refined products to consuming mar- 

ets; and we have enlarged and improved our facilities for the direct sale 
pf our products to consumers, and are now operating 160 stations at ad- 
vantageous points in the States of Minnesota, Iowa, Missouri, Nebraska, 

ansas and Oklahoma—all this in line with our purpose to make of Skelly 
Dil Co. a complete, independent and important unit in the producing, 
ransporting, manufacturing and marketing divisions of the industry, wit 
full cycle of activity from the production of the raw material to the retail 
ale of the refined commodity to the ultimate consumer. 

“The directors do not believe that new financing for the company is 
hecessary or advisable at present and none is in contemplation.’’—V. 

17, p. 1471, 1136. 

Standard Gas & Electric Co.—WNotes Sold—H. M. 
Byllesby & Co., Hambleton & Co. and Janney & Co. have 
old at 100 and int. $2,500,000 7% gold notes. 

Dated Oct. 11923. Due April 11925. Callable all or part at any time 
epfore maturity, upon 30 days’ notice, at 101 to and incl. April 1 1924, 
hereafter to and incl. Oct. 1 1924 at 100%, and thereafter at 100, plus 
nterest ineach case. Denom. $1,000, $500 and $100 c*. Interest payable 
. & O. in New York and Chicago without deduction for any normal 
ederal income tax, not in excess of 2%, Penn. and Conn. personal property 
axes not in excess of 4 mills, Maryland securities tax not in excess of 44% 
nills, and Mass. income tax not in excess of 6% per annum refunded. Con- 
nental & Commercial Trust & Savings Bank, Chicago, trustee. 

Data from Letter of J. J. O’Brien, Vice-President of the Company. 

Company.—Company and its operated utility companies comprise one of 
he large utility organizations in the United States, embracing the operation, 
hanagement and engineering of public utility propreties. The operated 
pmpanies serve important centres, including Minneapolis, St. Paul, Louis- 
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18 lle, Oklahoma City, Muskogee, Pueblo, Sioux Falls, Mobile, Tacoma, 
ul an Diego and Stockton, furnishing service to 750 communities with a total 





btimated a ey of 2,575,000 in 16 States: at the close of 1922 they 
prved a total of 570,716 customers, had installed water power and steam 
ectric generating capacity of 418,472 h. p., and had 3,163 miles of high 
nsion electrical transmission lines. Approximately 84% of the net earn- 
gs of the operated utility companies is received through the sale of electric 
ergy for light and power, 13% from gas and 3% from miscellaneous 
ces. Total gross earnings of the operated public utility companies 
r — 3 Ny ended June 30 1923 were $39,369,494 and the net earn- 
Purpose.—Proceeds will be used to provide increased working capital 
nding the completion of plans now being formulated for the consolida- 
bn of the present funded debt. 
apitalization Outstanding (Giving Immediate Effect to Present Financi 
EEL ID A TE CE 2,500 
pnvertible 6% Sinking Fund .bonds, 1926 (closed) 
pnvertible 644% depventures, 1933 
pnvertible 7% nds, 1937 ( 
%, Sinking Fund bonds, 
ear 6% notes. 1935 (closed) 








































































































mmon s "" |= itiaglpRe ae pip Htegisapece ‘ " 
Convertible into Preferred stock. y Convertible inte Common stock 

p ss deduction for retirement of securities through sinking fund 
on deposit. 














Standard Gas & Electric Co. owns a controlling interest in Shaffer Oil & 

Refining Co. and guarantees $9,130,700 of that co.’s Ist Mtge. 6s, due 1929. 
Earnings 12 Months ended June 30 1923. fecha tae 

Gross revenue (not including earnings retained by operated utility 

companies for surplus and reserve)_________._.._____-____--~- $5,113,231 
Cee ae... .... ’ 

RR eg a a $4,962 895 
Ann. int. requirements on total present fund. debt incl. this issue - $2,090,505 
—V. 116, p. 2778. 1 cm ie 

Star Rubber Co., Akron, Ohic.—Merger Off— 

The proposed merger of the Mohawk Rubber Co. and Star Rubber Co. 
has been dropped by mutual consent of beth companies, following objection 
of stockholders to the joining of the two companies.—V. 117, p. 1137. 


Texas Co.—New Company Formed.— 

The Columbian Carbon Co. and the Texas Co. have sotntiy organized a 
new company, known as the Coltezo Corporation, to engage in the production 
of carbon black and natural gas gasoline through the development of the 
natural gas properties owned by the Texas Co. in the Monroe gas field of 
Louisiana and the Parks field of Texas. 

By this arrangement the Columbia Carbon Co. secures a further supply 
of gas, while the Texas Co. will benefit by the further utilization of its 
natural gas properties. 

The new Copy was incorporated in Maryland with an authorized 
capital of $1, ,000. Of this about $750,000 worth of stock has been 
issued, and is held jointly by the two companies.—V. 117, p. 562, 449. 


Toledo Edison Co.—Additional Bonds Offered.—Harris 
Forbes & Co. and National City Co. are offering at 90 and 
int. an additional block of $900,000 Ist Mtge. Gold bonds, 
5% series. Dated Sept. 1 1921. Due March 1 1947. 
(See description in V. 113, p. 1368.) 


Issuance.—Subject to supreval of the Ohio P. U. Commission. 

Listing.—Original issue listed on New York Stock Exchange and 
— on will be made to list this issue. 

ata from Letter of President Frank R. Coates, Toledo, Oct. 2. 

Company .—Does the entire commercial electric light and power business 
in Toledo and certain suburbs. Supplies electric power at wholesale to 
companies serving other neighbering communities. otal population served 
directly and indirectly is estimated to exceed 310,000. In addition com- 
— ate \ perenl gas distributing business and a hot water heating 
aainens n Toledo 


Earnings Years Ended July 31— 
earnin: 








1923. 1922. 
$7,250,159 $6,273,392 





Gross a a 
Operating expenses, maintenance and taxes-_------ 4,397,131 3,648,255 
Net earnings "AL Ie IE BI 2 OEE. $2,853,028 $2,625,137 
Annual bond interest (including this issue) - --- ~~ -- 1,174,670 " 
Capiialization— Authorized. Outstand'g. 
A aa i ail $15,000,000 $13,875, 
Preference, 7% Cumulative, Series A, stock. ----- 4.000 ,000 ’ A 
Prior Preferred, 8% Cumulative, Series A, stock... 6,000,000 2,402, 
lst Mtge., series, due 1947 (incl. this issue) -- 2,718,000 
lst Mtge., 7% series, due 1941.____.._...-.---- x 13,500,000 
Toledo Gas, El. & Htg. Co. Cons. M. 5s, due 1935 (Closed) _—-1,875,400 
& x Limited by conservative restrictions of the indenture.—V.117,p.10 








Two Rector Street Corp.—Tenders.— 

The Guaranty Trust Co., trustee, 140 Beondupy N. Y. City, will until 
Oct. 18 receive bids for the sale to it of Ist Mtza.&5-Year 6% Sinking Fund 
Gold Loan Certificates, due April 1 1935, to asttumount sufficient to 
$31,505, at a price not ex g 103 and int.—V. 117, p. 218. 


United States Finishing Co.—Eztra Dividend.— 
The directors have declared an extra dividend of 1% on the Common 
stock for the year 1923 and the regular quarterly dividend of 1% % on the 
th payable Oct. 15 to holders of record Sept. 27.—V. 117 


ust 


Vim Motor Truck Co.—Receiver.— 

Federal Judge McKeehan at Philadelphia has cpuaiates Kern Dodge 
temporary receiver. The bill in equity under which the receiver was ap- 
pointed was filed by A. V. W. Furre, New York, creditor for $5,000, who 
says the assets are $2,468,081 and the liabilities $1,301,227, with an addi- 
tional capital stock liability of $650,000. The Co. consented to the 
appointment of a receiver.—V. 117, p. 1472. 


Virginia-Carolina Chemical Co.— Sells American Cyana- 
mid Stock.— 


It is stated that the company has dis of its holdings of the Common 
and Prefe stock of the American Cyanamid Co. The purchaser, it is 
stated, is Benjamin N. Duke, already a heavy holder of American Cyanimid 
stock. The purchase price, it is reported, was between $1,500, and 
$2,000,000.—V. 117, p. 550. 


Waitt & Bond, Inc. (Cigar Mfrs.).—Stock Dividend.— 

The company has declared a 5% stock dividend on the outstanding 20,000 
shares of Common stock, payable in Preferred stock. It is stated that this 
will increase the outstanding Pref. stock to $626,100, par $100.—V. 117, p. 
218. .« 


Waldorf System, inc.— September Sales.— P 
1923—Sept.—1922. nerease. 1923— ‘03 .— . nerease. 
$1,184,970. $1,069,641 $125,329/|$10,366,013 $8,817,344 $1,548,669 


—V. 117, p. 1358, 1137. 
Washburn-Crosby Co.—Pref. Stock My spe Pree 
o. of Minneapolis 


Loan & Trust Co. and Minneapolis Trust Mi 
are offering at 100 and div. $2,000,000 7% Sinking 
Cumulative Pref. (a. & d.) stock (par $100). 


New York Trust Co., transfer agent. Chase National Bank, New York, 
strar. Dividends bm gpey quarterly. Application will be made to list 
this stock on the New York or the Chicago Stock Exchange, or both. Onor 
before Nov. 1 1924 and annually thereafter company will retire by Vane 
or call, out of surplus and net earnings, 2% of the total amount o erred 
stock theretofore issued. Company may retire from time to time any or 
all of the Preferred stock on 30 days’ written notice at 110 on or before 
Aug. 1 1928; thereafter and on or before Aug. 1 1933 at 107)4; and at 105 


und 


thereafter. POA 4 5 
Capitalization (No Bonds)— ut zed. ssued. 
7% Cumulative Preferred stock....._...------- $10,000,000 $7,000,000 
I Se hentia se woe ats 10, 000 =—7, .000 
Surplus and undivided profits....._._....------- $4,441,776 


Data from Letter of John Crosby, President of the Company. 

Company.—Company and its predecessors have been engaged in the 
milling business since 1866. Present company was incorporated in Minne- 
sota in 1889. It is the largest manufacturer in the world of flour and 
kindred products, which are sold in every State in the Union and many 
foreign countries. Total net sales for the last 10 years have aggregated 
approximately $936,000 ,000. pang penis of the company are located 
at strategic ints. The mills at nneapolis, Buffalo, Kansas ae, 
Chicago and Louleville have a combined daily capacity of 64,300 barrels 
flour. The comenny Ay 2 oeeeanl grain storage at Minneapolis and 
Buffao aggregating 5, J ushels. 

Assets.—Balance sheet as of July 31 1923 shows net tangible assets, after 
deducting all liabilities, amounting to $18,441,773, or over 2'4 times the 
par value of the outstanding erred stock. Net current assets amounted 
to $12,976,302, or over 1.8 times the par value of said stock. ‘ 

The fixed assets amount to $7,270,392, which represents appronimetely 
50% of the present replacement value of the mil pro es, and ap- 
proximately 66 2-3% of the replacement value of the elevators and 
tanks. In addition, the company owns valuable water power ts, and 
good-will, brands and trade marks, which are carried on the nooks at $1 each. 

Earnings.—Net earnings for the past 10 years, after deducting all taxes 





nd depreciation, have averaged over $2,494,000 each year, or ever 5 times 
spunea dividend requirements on the Preferred with no single year 
showing a loss.—V. 109, p. 1373. 
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Western l.i-ht & Power Co.— Mercer.— 
See Public Service Co. of Colorado above.—V. 117, p. 902. 


White Oil Corp.—Readjustment & Reorganization Plan.— 

The committee named below. representing holders of the Preferred and 
Common stock, and holders of the Ist Mtge. 6° bonds. has been forn ed 
for the purpose of considering the serious problems which confront the 
company by reason of the maturity on Aug. 15 1923 of secured loans held 
by banks aggregating approximately $1.500.000, and the maturity on the 
same day of $1,000,000 ist Mtge. 6% bonds, and for the purpose of devising 
a plan of reorganization which will mr eet the existing difficulties. Astatement 
issued by the committee says in substance: 

“Upon careful exan.inations and reports it appears that the valucs of the 
assets of the com: piny as now appear on the books in capital account greatly 
exceed the present value and. consequently. at present values. there is an 
impairment in capit’ | account which will prevent the distribution of e:rnings 
in the form of dividends to the stockholders. This situation greatly 
impairs the credit of the company and co uently the development of 
its properties. No dividends have been paid on the Preferred stcck 
since issuance in March 1922, and by reason of this default in the payment 
of these dividends the entire voting power for the election of directors now 
vests in the h: Ilders of the Preferred stock. 

In approaching the preparation of the plan. it became apparent to the 
comn ittee that the holders of all classes of securities must co-operate and 
make certain concessions to bring about a satisfactory readjustment. 
Representatives of 1] classes of securities recognized that the capital repre- 
sented by the Common stock must be reduced, as otherwise the comp4ny 
with a large capital impairment could not pay dividends on any stocks, 
Preferred or Common. The banks and the holders of the Ist Mtge. bonds 
insisted that the capital be such as to permit the company in good times 
to pay dividends so that its credit would be improved and its requirerrents 
more readily financed, 2nd the holders of the Preferred stock who have 
received no divicends since the stock was issued on March 1 1922 have 
taken the same stand. 

ln order to secure an extension of time on the $2.234.000 bank loans, 
which matured Feb. 15 1923. the holders of the Preferred stock and other 
interests purchased $1 000.000 Ist Mtge. 6% bonds, secured by mortgage 
of the con pany’s lesseholds and other property in Louisiana, Pennsylvania 
and Kentucky, and the proceeds of the sale of these bonds were used to 
pay off Boorrey 25% of the bank loans; and thereby an extension to 
Aug. 15 1923 of the palance due on such loans was obtained. The bilance 
of the proceeds fr m the sale of the bonds was used for general working 
capital and expenses. 

After consicer.tion of the present situation of the company, the holders 
of the bunk Joans and the holders of the Ist Mtge. 6 % Sena. which matured 
Aug. 15 1923, together with the holders of the Pref. stock and the holders 
of a large an ount of the Common stock have agreed to a plan (below) 
and for the purpose of effecting said plan the bank loans and Ist Mtge. 6% 
bonds will be extended to Dec. 11 1923 on the same security as now held. 

If the plan is not favor.vly acted upon py the holaers of Preferred 
stock anu ~ommon stock, and the holders of bank loans and lst Mtge. 6% 
bonds enforce their security at the end of the extension, it is app rent that 
by reason of the fiiinci 1 condition of the comp ny such euforcement 
would lead to the destruc.ion of the investment in the Common stock. 
If sufficient stocx is not deposited on or before Oct. 20 1923 the Com- 
mittee sh ll have the aiscrevion of declaring the plan inoperative. 

‘All holders of the Preferred and Common stock are requested to deposit 
poet wok on or before Oct. 20 with the Chase National Bank, 57 Broadway, 

ork. 

Committee.—Murray W. Dodge, Chairman: C. Howard Marfield, R. G. 
Hutchins, Louis E. Stoddard, Oscar L. Gubelman, with Otis: Everett, 

retary, 57 Broadway, New York, and Beekman, Menken & Griscom, 
Counsel for Committee. 52 William St., New York. 


Plan of Readjustment and Recre-nizat'on Dated Sept. 15 1923. 
Present Capitalization of White Oil Corporation. 


Authorized. Outstanding. 
8% Preferred stock (par $10) $1 300.000 
Common stock (no par value) : 951.289 shs. 
lst Mtge. 6s, due Aug. 15 1923 1,000 ,000 $1 .000.000 
Bank loans $1.478.770 

Sale lo New Company.—All the properties of the present corporation will. 
be sold to a new company, which will have such name as the committee 
a | designate. 

apilalizulion of New Company.—Authorized, 60.000 shares 8% Cumul. 
Pusperved ecoeh. per 826 per pam. sna eran Sates of rg rye ma 
at value: also an authori: ssue 0 . : 3-Year lst Mtge. 

& ot pe 8% Genkcin oes a+ pa bonds. . 
ew Securities lo be Issued.—New company will issue upon acquisition 
of the groperees $1.500 000 Preferred stock and $380 258 nares of Cass 
stock, and will assun e the liabilities of the White Oil Corp. and to provide 
for the payn ent of its secured debts will create an issue of $3,000,000 3- Year 
lst Mtge. & Coll. Lien 8% Sinking Fund Gold bends. 

Bonds to be Offered to Common Stockholders. —The bonds will be offered for 
subscription to the Common stockholders pro rata according to their 
present poidings so that, for example, for each 30 shares of Common 
stock of White Oil Corp. deposited, a stockholder will be entitled to subscribe 
for a $100 bond of the new company, with which he will receive 6 shares 
of Common stock of the new company. 

Underwritten.—Sufficient of these bonds have been underwritten to pro- 
vide (in case the plan is consummated) for the payment of the bank loans 
and lst Mtge. bonds, and the underwriting is made upon the same terms 
on which the bonds are offered to the stockholders as above. 


sedi of the Preferred and Common Siock of the New Company. 
erred Stockholders.—The holders of the 150.000 shares of Preferred 
stock of the White Oil Corp. will receive 60.000 shares of Preferred stock 
of the new com puny on the basis of one share of Preferred stock of the new 
company (par $25) for each 2% shares of the Preferred stock of the White 
Oil Corp. of the par value of $10 each. If the plan becomes operative the 
holders of the Preferred stock will waive the past and unpaid dividends 
upon the Preferred stock of White Oil Corp., which as of Rept. 15 1923, 
amounted to about $200.000 and will agree that the dividends on the 
new Preferred stock will be non-cumulative until Dec. 1 1924 and cumulative 
thereafter. For these concessions, the holders of the Preferred stock of 

hite Oil Corp. will receive 10,000 shares of Common stock of the new 
pny oom fied A. on omg | 5* —_ a - share of Common stock of 

a or eac’ a 

now held by tae iy res 0 ferred stock of White Oil Corp. 

Common Stlockholders.—The holders of the Common stock of White Oil 
Corp. will receive one share of Common stock of the new company for each 
5 shares of stock of the White Oil Corp. held by them. 

To en ie » A, mp ae pr taking up ony of the bonds of the 
new any, issued an te of not exceeding 180, 
shares of Common stock, without neuainel of par value. ss 


Table Showing Distribution of Securities of New Company. 


Pref. Stock Com. 


Shs. 
To holders of Preferred stock (60,000 shares, par (par $25). (No Par). 
shs 


$25 per share x 
To holders of Com. stock, 951.289 shs. (no par) ___ 90,258 shs. 


‘o subscribers to or 
tee or underwriters of bond issue (not 


Reserved for 


Description of New Bonds.—Issue limited to $3.000.000 3-Year Ist Mtge. 
& Coll. Vien &% Sinking Fund Gold bonds. Secured by a closed first ~~ 
gage a all the leases. rex] property and rights therein, plants. machinery 
} a al fixed assets owned by the new company on acquisition thereof 
m + te Oil Corp. or thereafter acquired and a first collateral lien 
Roa an ee securities and other collateral acquired by the new company 
ci e White Oil Corp. ed. on any int. date at — as the 
co - ittee may fix not in excess, however, of 102 and int. ortgage will 
geovite for a minimum sinking fund of $25.000 per month with such addi- 
Loans fund requirements based upon earnings as the committee 
may i mong ae ghall be weed to soto pense either by 
urchase ex - Denom. 
3 and 8100 o*. ceeding the redemption price om 
ew Preferred Stock.—Dividends payable at rate of 8% per annum but 

- 1 1924, and cumulative thereafter. 

erred n liquidation, 


or 
stock may be redeemed all or part on any div. date at $28 75 and divs.. 
except that on or prior to Dec. 1 1924 liquidation and redemption price 





carries no accumulated dividends but on:v such d'v'dends (if any) as May 
have been declared and not p:id. The Preferred stock is to be convertible 
into Common stock share for share. Holders of the Preferred stock and 
Common stock shall have equal voting rights except that in the event of 
the default after Dec. 1 1924. in the payment of 4 consecutive quarterly 
dividends, the exclusive yous power for the election of directors, &c., 
shzll vest in the Preferred stock. 

The committee shall have the power to designate the personnel of the 
first board of directors, and if the underwriters are calle i upon to take up 
any of the bonds of the new company, the committee may provide that 
two-thirds of the board may be selected py the underwriters until the bonds 
are paid.—V. 117. p. 1472. 


(R. H.) White Co., Boston.— Stock Increase—Stk. Div.— 
The company proposes to increase its authorized Capital stock from 
$2,500,000 to .000,.000, par $100, the $500,000 new stock to be issued 
as a 20% stock dividend to holders of both class *‘A’’ and ‘‘B’’ Common 
stock of record Sept.7. The commsny his outstanding at present $463 .500 
class *‘A’’ Common stock and $2.036.500 class *“‘B’’ Common stock. 
B lance Sh*t. 

Assets— July 31°23 Jan. 31°23 Liabtlities— July 31°23 Jan. 31°23 
Real est. & impts. $518,762 $501,116) Capital stock $2.500.000 $2.500,000 
Merchandise 2,224,717 2,169,270) Mortgages. -.--.-- 80.000 80,000 
Furn , equip., &e. 392.481 345.296 | Acc’ts & notes pay. 61,278 1,145,258 
Cash & receivables 1,517.392 1,774,188) Res’ve for deprec. 308,309 315,972 
Securities. ....... 108,320 108,564 | Other reserves - - - 65,474 
Federal taxes | Acer. taxes & rents 76,823 
Other assets 7,800 | Inc. aec’t, recipro- 

cal insurance 17,698 
Treas. stock prem - 39,111 
842,615 


$4,891,308 $4,906,234 | $4,891,308 $4,906,234 


5. p. 193. 








Total 


Total 
—V. 11 


Williams Tool Co.—Declares Back Dividend.— 

The directors have declared the regular quarterly dividend of 2% and a 
dividend of % of 1% on account of back dividends on the Preferred stock, 
both payable Oct. 1 to holders of record Sept. 20. This leaves 4% of 1% 
stiJl unpaid on the Preferred stock.—V. 116, p. 2782. 


(F. W.) Woolworth Co.—September Sales, &c.— 

1923—Sept.—1922. Increase.| 1923—9 Mos.—1922. Increase. 
$14.774.962 $13,508,231 $1,266,731 | $125.443.572 $109,240.146 $16 203,426 

The company has leased the Stoutenburgh Building at 797 to 805 Broad 
St., Newark, N. J., for a long term of years at a rental said to aggregate 
approximately $10.000,000.—V. 117. p. 1347. 679. 








CURRENT NOTICES. 


—“Electric Power & Light Companies of the United States” is the 
name of a survey Bonbright & Co. hive compiled and which they are 
presenting to the public as a general econo’nic reference. This is published 
in nine sepsrate volumes, one for eich geogriphical division of the United 
States. Every operating electric power and light compiny in the United 
States is listed and definitely connected with the conmunities they serve, 
and their relationship is shown by meins of mips and tables. 

There are many ways of finding out the towns and cities served by 4 
purticular company, but this is the first compilation by which on looking 
up the name of any town or city in the Unite1 States of 2,5)9 population 
or over, one can find the name of the conpiny serving it with electric 
energy, and also get facts and figures regarding that territory and neigh- 
boring cities. 

In each booklet there is a general summary of exch State, including 
the relative size of the cities and their rate of growth, so that the growth 
in population and the territory served may be graphically conveyed. 

The capitalization and earnings of the larger and more important com 
panies have been summarized in tabular form, and should prove a most 
valuable reference. 

—The Department of Commerce is establishing a new policy of publishing 
from time to time monographs n popular form, tastefully printed, dealing 
with important subjects covered by the last decennial census, in order to 
convey to the public in non-technical fashion some of the interesting ma- 
terial which the Bureau of the Census secures in such large quantity. The 
first of these census monographs, on the ‘Increase of Population in the 
United States, 1910-1920,"’ has been issued and proves to be an absorbingly 
interesting story of the changes which occurred in the American people as 
regards their number, and in the composition of the population by sex, color 
and nativity during the eventful years from 1910 to 1920. It is essentially 
a history of the United States for a brief period in terms of statistics, per- 
haps the first history of this kind that has ever been written. The volume 
consists of 255 pages, is printed on good paper with wide margins, and con- 
tains a large number of catograms illustrating the changes which have oc- 
curred. The necessity for economizing in printing expenditures forbids, 
it is stated, a wide free distribution, but the book may be obtained for the 
nominal price of $1 by applying to the Superintendent of Documents, 
Washington, D. C., inclosiag the price. 

—Hartshorne & Battelle have issued for distribution a 24-page booklet 
entitled ‘‘Investment Reference,"’ the purpose of which is to promote the 
thrift idea and to interest the public more widely in a knowledge of invest- 
ment matters. It is intended not only to emphasize the importance of the 
savings habit, but also to explain clearly the fundamental principles in- 
volved in the application of the laws of thrift to investments. To this end 
they have classified the various types of securities with relation to their 
utility for investors of varying ages, incomes and stations of life. The ma- 
terial has been prepared with a view to making it of practical reference 
v.ulue for the future as well as the present. 

—Goss-Geyer Company, investment bankers, South Bend, Ind., an- 
nounce the change of name to Goss & Company. The directors of the new 
company are Harry 8. Badet, Arthur D. Baker, Frank K. Goss, Thomas A. 
Olney and Samuel Parker. The sales organization is composed of Frank 
K. Goss, manager, and Harold K. Fossythe, Welby W. Miller and William 
L. Temple. 

—L. F. Rothschild & Co. have prepared a Municipal Map, by reference 
to which it can be determined at a glance just which municipal and district 
bonds are legal investments in New York State. 

—Brown Brothers & Company have prepared for distribution their 
October circular, which gives description of thirty public utility bonds of 
the better grade, yielding from 5.15% to7%. 

—Palmer & Co., members New Yerk Stock Exchange, 40 Wall Street, 
New York, announce that Robert E. Graham and Marshall J. Dodge have 
become members of their firm. 

—Rutter & Co. have issued an enlarged edition of their pamphlet ‘‘Irriga- 
tion in California,”’ discussing tax-exempt municipal bonds issued under 
the ‘Wright Act.” 

—A.C. Allyn & Co., Inc., announce that Malcom N. Fay, Vice-Presi- 
dent of A. C. Allyn & Co., Chicago, has become associated with the New 
York office. 

—De Ridder, Mason & Minton, 27 William St., New York, have an- 
nounced that William P. Waters has been admitted to their firm as a special 
partner. 
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The Commercial Markets and the Crops 


COTTON—SUGAR—COFFEE—GRAIN—PROVISIONS 
| PETROLEUM—RUBBER—HIDES—METALS—DRY GOODS—WOOL—ETC. 




















COMMERCIAL EPITOME 


(The introductory remarks formerly appearing here will now be 
found in an earlier part of the paper immediately following the 
editorial matter, in department headed “IN ICATIONS OF 


BUSINESS ACTIVITY.” 
Friday Night, Oct. 5 1923. 

COFFEE on the spot has been active and higher; No. 7 
Rio, 11 to 11%c.; No. 4 Santos, 14% to 15e. Medellins, 
19%c.; hard Bojo.a, 18%c.; Maracaibo, 16% to 16%c. 
Futures advanced on higher cables with contracts scarce for 
October delivery. It was noticeable also that December 
was higher in Brazil, which made some suspect unfavorable 
crop developments. Some contend that the settlement of 
a part of the September short interest by switching into 
December has given much greater strenguh to December, 
since it adds much to the short interest at 2 cents per pound 
below the spot parity. It is urged that the discounts in 
1924 months will nullify all conceivably bearish factors, 
especially if the predictions of a very moderate crop for 
1924-25 are verified by the event. Moreover, the world’s 
visible supply is very small and Brazilian receipts are re- 
stricted by the Brazilian Government. According to some 
the consumption will be large enough to insure that the 
carryover on July 1 1924 will be nothing burdensome. 
Warehouse deliveries during September were 493,917 bags 
compared with 409,873 during August and 511,850 in 
September 1922. Early in the week firm offers showed no 
marked change. Rio 7s were offered here for prompt 
shipment ay 9.80c. to 9.90c. and for November at 9.60c. 
Santos 4s were offered for prompt shipment at 13.50c. to 
13.95c. Bourbon 4s here were 14% to 14%c. The total 
clearances from Brazil during September were 1,679,000 
bags, said to be a high record. E. Laneuville made the 
world’s visible supply 5,792,000 bags Oct. 1, against 5,889,000 
on Sept. 1 and 8,579,000 a year ago. A decrease not often 
seen at this time of the year is believed to be due to the 
artificial limitation imposed by the Brazilian Government 
on the daily receipts at Rio and Santos. The world’s 
deliveries in September were 1,663,000 bags, against 1,- 
462,000 in August and 1,627,000 in September 1922. In 
mild coffee there was said to be early in the week a sudden 
increase in activity at firm prices, i.e., 19 to 19%e. for 
Medellins and 18%c. for Maniyales. Hard Boro as sold 
at 18%c. with more wanted and not offered. Rio 7s were 
quiet in the forepart of the week at 1034c. Santos 4s are 
144% to 14%e. Rio 7s afloat were held at 10%4c. in store. 
To-day prices advanced under the spur of rising cables and 
a good class of buying. Rio advanced 450 to 550 reis early, 
and Santos 50 to 275 reis. Exchange on London was 
5 7-32. The dollar rate was 50 reis higher at 10$100. 
Some private cables said it was out of the question to make 
firm offers. In other words, the Brazilian situation is evi- 
dently very strong, and prices closed higher here to-day in 
spite of not a little local and foreign liquidation. It made 
significantly little impression. Prices end for the week 
45 to 57 points higher. The Coffee & Sugar Exchange will 
be closed Oct. 13, as well as Oct. 12, Columbus Day. 































































































































































7.93 
7.92 





t (unofficial) ...1lc.|March_.---- tt Ht a ae 7.92 
pcember _. .8.92@8.93 | May_.------ 8.15@8.18| September. --_7.90 












ather depressed. About 1,000 tons of Peru for early No- 
ember arrival sold at 5'%c. c.i.f. Brazil white crystals, 
Detober shipment, were 8 4c. duty-paid, and Dutch granu- 
ated for prompt at 6.37c. c.i.f., or 8.96c. delivered duty and 
alt charges paid. Cuba was offered at 6c. ec. & f. for October 
shipment Refined was 9.25 to 9.60c. Resale sugar was 
ather freely offered at 9.25c. prompt. The tone in raws 
was stronger on the 3d inst. at 5 11-16c. for Cuba ec. & f. 
till later Cuba sold at 6c. c. & f., with a better demand. 
The United Kingdom was firm with sales of Peru afloat at 
b4s. 6d. c.i.f., and Mozambiques at 25s. Refined svgar in 
second hands, selling of late at 9.10 to 9.15c., had been to 
nll appearances mostly sold. One refiner quoted 9 25c. 
Bales were reported of about 30,000 tons new-crop Java to 
be harvested in April-May 1924 at 14 florins per picol for 
whites and 13 florins for browns. Two refineries quoted 
anulated for immediate shipment at 9.25c., but sales were 
aid to be slow, as there was a good deal of sugar in second 
nands to be had at 8.90e. Some refineres were said to be 
ecepting 9.15¢c. Receipts at Cuban ports for the week were 

























































































SUGAR.—Early in the week Cuban raws were dull and’ 


mestic beet yield is put in one computation at 765,000 long 
tons, against 602,000 last year, 911,000 two years ago and 
970,000 in 1920. Some 25,000 bags of Porto Rico prompt 
sold at _7.66c. and 250 tons of Peru October shipment at 


5%%c. Futures wound up 10 points lower for the week on 

December. Closing prices were as follows: 

Spot (unofficial) ._.........-.-- PP SEN cnnsdedpicnecbiwd 3.92@3.93 

SE tvcbanecennee SO SE oe -cnctauecnosessan 3.99@4.01 
LARD on the spot was in good demand and firmer. Hogs 

were in smaller supply later in the week and higher. The 


rise in corn helped lard. Futures advanced with a good 
demand. Bulls were encouraged also by the brisk cash 
business. At one time there was a reaction on realizin 

and a lessened amount of outside support. But in genera 
the tone has been firm. The ‘Price Gurrent” said: ‘‘Hog 
slaughtering in the West for the week end d Sept. 29 was 
682,000 against 618,000 the previous week and 544,000 last 
year; March 1 to Sept. 29, 23,061,000 against 17,739,000 
ast year.’’ To-day prices were higher by 12 to 15 points. 
For the week there was a net advance of 7 to 27 points, the 
latter on Oct. ‘‘Armour’s Magazine’ says that the 
packing industry itself has had a good month during Sep- 
tember. The demand for meat is strong and steady. 
Available meat stocks are lower than they have been for a 
long time. This is helping the corn farmer. He is feeding 
corn to livestock on the farms on an unusually large scale. 


DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO, 


Sat. Mon. Tues. Wed. hurs. Fri. 

October delivery_ --_cts-12.00 12.10 12.27 12.25 12.12 12.27 

January delivery------ 10.95 10.95 11.07 11.07 1095 11.07 
PORK STEADY; mess $25 50@$26; family $30@$33; 


short clear $25@$32. Beef quiet; mess $15@$16 nom.; 
packet $16@$17; family $18@$20; extra India mess 
$30 @$32; No. 1 canned roast, beef $235; No. 2 $4 05; 


6 lbs. $15; pickled tongues $55@$65 nom. per bbl. Cut 
meats firm; pickled hams 10 to 24 lbs. 144%@18Mc.; 


pickled bellies 6 to 12 lbs. 13@15%e. Butter, creamery 
firsts to high scoring 43'4@48ce. Cheese flats. 27@28%c. 
Eggs fresh gathered trade to extra fancy 45@48c. 
OILS.—Linseed though firmer has been in only moderate 
demand. There is a better feeling in the trade. Cocoanut 
oil, Ceylon, bbls., 934c. Corn, crude, tanks, mills, 10c.; 
spot New York, l1lc.; refined, 100-bbl. lots, 13@13 Mc. 
Olive, $110. Cod, domestic, 62c.; Newfoundland, 64c. 
Lard, prime, 15\%c.; extra strained, 134%c. Spirits of tur- 
pentine, 98c. Rosin, $5 85@$7. 
Cottonseed oil sales to-day, 11,000 bbls. 
as follows: 
ee 


Prices closed 


12.10| December _10.12@10.14| March - - 


October - --11.48@11.55| January. --10.12@10.13| April 210-35 10°35 
November. 10.50@10.51| February__10.15@10.25| May._.--.- 10.40@10.45 

PETROLEUM.—tThe Standard Oil Co. of Indiana re- 
duced gasoline in St. Paul and Minneapolis 2c. per gallon. 
The West reports gasoline prices easier. On the whole, 
gasoline has been weak. Stocks are very large and consump- 
tion is gradually falling off. And export demand is not up 
to expectations. Bunker oil quiet and lower at $1 45 per 
bbl. f.0.b. New York harbor refinery. Production of crude 
oil continues large and prices have not changed. Kerosene 
in rather better demand and steady. Gas oil has been 
easier at 4c. per gallon for 36-40 at local refineries. New 
York prices: Gasoline cases, cargo lots, 25.65c.; U. 8. Navy 
specifications, 12c.; naphtha, cargo lots, 13c.; 63-66 degrees, 
15c.; 66-68 degrees, 16.50c. Kerosene, in cargo lots, cases, 
15.40c. Petroleum, refined, tank wagon to store, 14c. 
Motor gasoline, garages (steel bbls.), 184%4c. Chicago, IIl., 
wired Oct. 1: “Out of about 283,000 oil wells in the country 
260,000 are being operated at a loss, W. H. Gray of Tulsa, 
Okla., President of the National Independent Producers’ 
Association, declared in a statement issued upon his arrival 
here to-day to attend the annual convention of the American 
Oilmen’s Association which opened to-day.” 


10.24 





Pennsylvania----__ $2 50| Ragland.....---- $ .75| Ulinols......---- $1 47 
(tll D Get We ce ennsese 1 50|Crichton.......-- 90 
COs tc osassvews F Ot a cGébecbadae 1 68| Plymouth......-- 
Somerset... ..-.-.-- 1 25) Indiana_......... 1 48| Mexia__.......--- 1 
Somerset. light... 1 40! Princeton..-...--- 1 47| Magnolia 41g..-.-- 17 








RUBBER declined in sympathy with a lower London 
market. Smoked ribbed sheets and first latex crepe spot, 
October-November, 28%c.; December, 28%c.; January- 
March, 29%c. Lateron Londonadvanced. There has been 
a fair business here. In London on Oct. 1 for the third 





1,400 tons, against 18,113 tons last week, 23,310 in the same 
veek last year and 14,708 two years ago; exports, 54,202 
ons, against 63,315 last week, 45,891 in the same week 
ast year and 22,779 two years ago; stock, 285,549 tons, 
gainst 318,351 last week, 333,411 last year and 1,187,555 
wo years ago. No centrals were grinding for the last two 



































veeks, against 1 this week last year and 2 two years ago. 
To-day sngar futures 
The do- 


Havana cabled: ‘Rain increasing.” 
sclined with spot raws lower at 57%c. for Cuba. 











trading day in succession rubber declined; plantation standard 
, on the spot fell 4d. to 14%d. An increase of 1,322 tons 
for the week took place in London stocks last week, which, 
| according to official returns, are 54,309 tons, as against 
52,987 tons a week ago, 71,010 tons last year and 72,284 
tons for the same week in 1921. In Lond@ on Oct. 2 
plantation standard on the spot fell to 1434d., a decline of 
. %d. London on the 3d advanced 4d. to 15d. In London 
on Oct. 4 there was an advance of Y4d., plantation standard 
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on the spot being quoted at 154%d. Rubber exports from 
Singapore for the last two weeks of September were 2,500 
tons to the United Kingdom, 1,600 to the Continent, 5,750 
tons to the United States, and 1,228 to Japan. 
HIDES.—The River Plate market for frigorifico woke up 
and became active. Some 17,000 frigorifico steers, it seems, 


sold at prices equivalent to approximately 144%e. Both 
European and U.S. tanners are said to be taking hold. But 


here trade was slow except in country hides, for which there 
was rather more inquiry. Prices were reported steady gen- 
erally. Honas are held at 20c. and Orinocos at 17¢. Coun- 
try hides were held at llc. to 11 ce. for extremes good de- 
scription. City packer hides firmer, owing to the advances 
in Chicago, and local packers are asking 14c. for spready 
native steers, though quiet here. Later sales included 
2,000 Swift La Plata frigorifico steers at $39 50, the equiva- 
lent of 14 9-16c., ¢. & f.; 2,000 Swift La Plata cows at $33, 
the equivalent of 12 5-16c., ec. & f., and 2,000 Buenos Aires 
frigorifico extremes, 15 to 17 kilos, at 13 %c., c. &f. 

OCEAN FREIGHTS were steady with a moderate busi- 
ness early in the week. Later grain tonnage was in better 
demand and steady. 

CHARTERS included grain from Montreal to West Italy, 4s. October; 
one round trip intercoastal trade, 2,955-ton steamer $1 25, October; 
manganese ore from Bombay to St. Nazaire and Dunkirk, 22s., October; 
grain from Montreal to Marseilles, 4s. 14d.; quebracho from Santa Fe 
to Hamburg, 22s. 6d., prompt; oats from Montreal to three in Fin- 
land, 24c., October; grain from Montreal to Sweden, 3s. ., October; 
te from Atlantic range to Mediterranean not east of west Italy, 4s., 

ber; oil from San © to New York, 70c., October; clean products 
from U. 8. Gulf port to Hamburg, 24s., October; one round trip in West 
Indies trade, $180, prompt; grain from Montreal to Mediterranean, 19c., 
October; from Montreal to west Italy, 18%c., October; from Atlantic 
range to four ports in Sweden and Denmark, 17%c., December; grain 
from Montreal to Mediterranean, 18c., October; grain from Montreal 
to Antwerp, 13c., October; grain from Montreal to Mediterranean, 19c., 
one t, 19}%c., two ports, 20c., three ports, November; 200,000 cases 
of oil from Texas to Far East, 27c., October: sulphur from Sabine to two 
Continent, $4 50, three ports $4 85, October; coal from Baltimore 

Newfoundland, $1, October; sugar from north side of Cuba to north 
of Hatteras, 18c., prompt; grain from Atlantic range to west Italy, 17 %c., 
December; from Montreal to Greece, 4s, 7d., October-November; from 
Montreal to Mediterranean, 4s., October; lath from Notre Dame to New 
York, $1 50; lumber from County Harbor to New York, $6 50; lumber 
from Bras d'Or to Boston, $6 50; coal from New York to Yarmouth, $1 50; 
coal from New York to St. John, N. B., $1 25. 


COAL was scarce as to hard coal early in the week, but 
the output is near normal. It is steadily increasing. There 
is no danger of a shortage and prices are tending downward; 
$12 was generally the maximum price. Soft coal was dull 
and weak. There is do demand for substitute coal for 
bituminous dealers say they see no likelihood of a better 
business ahead. 

TOBACCO has been firm, partly owing to frosts in Wis- 
consin and Ohio. Considerable damage has been done in 
the southern and northern parts of Wisconsin and also in the 
Miami Valley of Ohio. This is a great disappointment. 
here had been a general belief that the crop in both States 
would be bountiful. It is feared that irreparable damage 
has been done in both Wisconsin and Ohio by the recent cold 
wave. Already there was a scarcity of good Wisconsin 
binder, and if the fears of a grave disaster to the crop in that 
State are verified, as there seems every reason to believe 
they will be, the outlook for supplies of binder is anything 
but reassuring. Under the circumstances a strengthening 
of prices such as has recently been noticeable is not at all 
surprising. 

COPPER has declined to the lowest price of the year 
i. e., 134%ce. London of late has been lower. Business has 
been very quiet during the week. Later it was reported 
that some sellers quoted 13c., but no sales were reported at 
this level. Copper production in August was 129,377,000 
Ibs., against 125,249,000 Ibs. in July and 99,726,000 Ibs. in 
August 1922. Exports of copper totaled 68,878,000 Ibs. in 
iy ft as compared with 63,167,000 in July and 62,612,000 
in August a year ago. 

TIN higher at 41 4e. for spot. The world’s visible supply 
increased 1,110 tons as against a decrease of 1,265 tons in 
August and 1,634 tons in July. The visible supply in the 
U.S. at the end of the last month was 12,441 tons, against 
10,097 tons the previous month and 9,974 tons at the close 
of July. Imports of tin were 12,709,000 pounds in August, 
as compared with 12,616,000 in July and 8,219,000 in 
August 1922. 

LEAD has been in far demand and firm at 6.85@7c. for 
spot New York and 6.65@6.70c. for East St. Louis. 

ZINC has been firmer at 6.65@6.70c. for spot New York 
and 6.30@6.35c. for East St. Louis. Business, however, 
is not large. ' 

PIG IRON has dropped $1 per ton in a number of districts. 
The September daily rate of production was 104,000 tons, 
as against 124,000 tons at the peak in May. Fifteen active 
furnaces were blown out during September, or a little more 
than half the loss in July and August. Most of the stoppages 
were among steel making furnaces. In the last five months 
there has been a loss of 65 active stacks. During the week 
prices at Chicago and Birmingham dropped $1. Chicago 
is $25 and Birmingham $20, at furnace. Eastern Pennsyl- 
vania and Buffalo are $23 50 and Virginia $24. Pittsburgh 
and Cleveland have recently dropped noticeably. Some 
think the big is near the bottom, after the recent sharp 
decline and a falling off in the output of 6%. The present 

roduction is down to the January rate. But meanwhile 

usiness is farfrom active, and there are those who believe 
that prices must drift to a still lower level, that is to a 
level that will attract buyers before business can improve 





much, or a rally in quotations occur. Birmingham iron, it 
is said, was selling in the central West at $21. 

STEEL output has fallen off about 2% to around 73% 
capacity, with business quiet and prices none too steady. 
The output of independent companies is around 70% ac- 
cording to some reports. There has been no real recru- 
descence of business in any direction. Yet consumers stocks’ 
must be in some cases down to a low stage. It may be that 
a revival of business is nearer at hand than some of the pes- 
simists imagine. Certainly consumption continues large 
even if in some directions there is a decrease as compare 
with a few months ago. No immediate increase of business 
on a large scale is very generally expected. September busi- 
ness was something of a disappointment. That is very gen- 
erally recognized. Yet on the whole it was nothing very 
discouraging, even though the distribution was a bit irreg- 
ular. It was larger at any rate than that of August. In 
some cases it was 50% larger than in August. 


WOOL advanced with a rather better demand, due to the 
recent advance in London and Australia. Fine Australian 
is reported scarce here. France and Germany have been 
good buyers recently in London and in New Zealand. France 
has also, it seems, been buying at the Cape. Prices there 
are said to be 15 cents higher than here. Spinners bought 
more freely here, even though the season for men’s wear 
trade is unsatisfactory. Nobody is looking for prices in 
the United States as high as those in England and Australia, 
but prices there lend support to the American market. 
Trade in this country is not, however, really active. Most 
grades of carpet wool recently advanced 10%. Advices 
from the Near East say that the price of Aleppo wool has 
advanced 2%4c. Cables from China quote Szechuen wool 
2c. higher than recently. 

In London on Sept. 28, at the final session of the fifth 1923 
series of London colonial wool auctions, the joint offerings 
of Realization Association and free grades were some 8,000 
bales, making the total joint offering 223,000 bales, of which 
it is estimated British operators bought 96,000, the Conti- 
nent 95,000, and America 1,000. Merinos were unchanged 
to 5% above the July figures. Crossbreds were fully 5% up 
except Puntas, which were unchanged. Cape greasy was 
unchanged to 5% higher, with scoured 5% lower. Victoria 
furnished the best merinos on Sept. 28, greasy realizing 
344d. and scoured 534d. New Zealand greasy crossbreds 
ranged from 914d. to 23144d. The next series has been fixed 
for Oct. 23, with offerings of about 168,000 bales. 

In Melbourne, Australia, on Oct. 1 at the wool sale 
Riverina merino and fine crossbreds proved to be in good 
condition, but less tender than last season and less so, too, 
than had been expected. About the same quantity of burr 
was noted. Demand good from local and Continental 
interests, but England and the United States bought little. 
Prices, compared with those of last June, showed greasy 
merinos, good to super, 5% lower with average to good 
auhannet to 5% higher; good skirtings advanced 5%, 
faulty pieces and bellies, 10 to 15%, fine comebacks i6 to 
15%, and crossbreds suitable for the Continent, 10%. 

In Boston they said of the Melbourne sales of Oct. 2 that 
offerings were 5,000 bales, of which 90% was sold, especially 
suited to Continental mills. France was the principal buyer. 
Italy bought also. One cable described the wool as not so 
deep in staple nor so well grown as last year, heavier shrink- 
ing and rather tender. Another stated that the wools of- 
fered were finer, freer, shorter and thinner. Melbourne 
64-70 combings were quoted at 26d. first cost on a srhinkage 
of 50%, or about $1 10 clean basis in bond Boston, while 
top-making wools of the same grade, slightly burry, were 
quoted at 24d. on a shrinkage of 54%, which would mean 
$1 11, or le. more than the combing wool first mentioned, 
clean basis in bond Boston. At Perth, West Australia, on 
Oct. 3 11,000 bales were offered and were easily sold. Com- 
pared with the opening rates last season, greasy . merino 
supers were slightly higher. Pieces, bellies and lambs rose 
20%. The Continent took 70% and Bradford 20% of the 
offerings. The highest price paid was 29'd. for murrum. 

Boston had this to say of the Oct. 3 Perth, West Australia, 
sale at which France was operating freely and England took 
a little and the United States nothing. Warp 64-70 wools 
were costing 28d. at the sale on an estimated shrinkage of 
47%, which is figured at 59c. landed basis, in bond, or $1 12 
on current exchange, while combing wools of the same 
quality and description were costing a penny a pound less, or 
57c. landed basis in bond for wools estimated to shrink 
48%, $1 09 clean basis here. 

On Oct. 4 cables from Melbourne, Australia, said that the 
sales closed for the week with prices slightly firmer, although 
in Sydney the selection was hardly as good as on the 3d inst. 
America was taking a little wool in Melbourne although 
France continued to take the most. Bradford was reported 
as more cheerful with all prices for tops firm and more 
business being done in medium to low crossbreds. There 
were offered in Liverpool on Thursday and Friday 40,000 
bales of Colonial wools at Bawra crossbreds for which 
demand has been good and all descriptions are reported to 
have been fully on a parity for price with the close of the 
London sales last week, with low crossbreds about 5% 
above London. Yorkshire was the big operator. The 
Boston ‘“‘Commercial Bulletin’ says: 


The demand for wool in the past week has slackened’a bit, but prices 
keep generally firm, with the sales fairly well diversified .still. ¢ Woollen 
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mills have been buying moderately this week and here and there the worsted 
mills have taken on a little wool, although the knitting mills seem to have 
covered their immediate needs fairly well. The goods market is about 
in status quo, but the demand for carpets and rugs in the auctions this week 
has been encouraging. Fall shearing in Texas continues with a few pur- 
chases reported. 

The foreign markets are very firm. Liverpool was firm compared with 
London and a bit dearer on course crossbreds. The first sales in Melbourne 
and Perth, Australia, this week found prices very steady, even strong, with 


France leading the buying. South American offerings are very dear 
compared with this market. 


ohair is a bit slow but prices are steady. 











COTTON 


Friday Night, October 5 1923. 

THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
329,949 bales, against 288,759 bales last week and 256,747 
bales the previous week, making the total receipts since the 
Ist of August 1923 1,480,108 bales, against 1,196,482 bales 
for the same period of 1922, showing an increase since Aug. 1 
1923 of 283,626 bales. 
































Receipts at— Sat. Mon. | Tues. | Wed. | Thurs.| Fri. Total. 
Galveston _____-. 21,397| 34,545) 56,165) 16,040) 19,209) 16.699)164,055 
Texas City...-- satel RN papi Fad ga ecet Leltl . wee 
DEL, .  cweee 1,600) 64,281 ee 324 ee ----| 66.205 
New Orleans__--| 11,847) 2,659) 6,211} 5,783) 4,241) 4,075) 34.816 
Beene... oceces 452 59 173 638 226 195) 1,743 
Jacksonville __-- sila poe ae ses aa aid 77 77 
Savannah _____- 3.447| 2,987) 3,589) 2,421) 2,063) 2,445) 16,952 
Charleston. - -_- - 677| 2,233) 2,292) 2,329) 1,144) 1,102) 9.77 
Wilmington -_-_-_- 1,037; 1,745) 2,480 857| 2,078) 1,790) 9,987 
Norfolk .......- 2,783) 2,851!) 5,517| 3,916) 3,014) 5,686) 23,767 
eg 107 whaie =tudbal 17 Swi gin ics 124 
Baltimore _-_---- denies Soke apne aaa otae 709 709 
Totals this week _! 43 347 111,360! 76.427! 32.325| 31,975! 34.515'329.949 





The following table shows the week’s total receipts, the 


total since Aug. 1 1923 and stocks to-night, compared with 
last year. 





























| 1923. | 1922. Stock. 
Receipts to . | 
Oct. 5. | This SinceAug| This | Since Aug 
eek. 923. eek. . ‘ , 
| Week 1 1923 Week 1 1922 1923 192 
Galveston ___---- 164,055 876,428 143,122} 666,959) 234,696) 307,288 
Texas City....-.- 1,737; 7,072, 3,694 5,034 156 4,985 
Houston -_-._--- 66,205, 261,095! Dt SEE dsteaek . mesons 
Port Arthur, &c_- ebetl tebeedl keoacel .aaseel  teuaek!  zanece 
a ane ele caer 34 ooh 146,062) 55,596) 158,126) 74,892) 136,528 
u a, eee aaiel g@npeathl easnell asthe ikea ee 0|66kehew 
I i idea iy Gc 1,743 4,989) 4,781 21,584 4,670 13,441 
Pensacola __-_--- ay" 497 384 2 kagtua -datdee 
Jacksonville____. 77 245 186 5,375 2,250 6,243 
wvannah._...-- 16,952; 76,310) 14,20 137,173 51,898 77,668 
Brunswick_------ waheiiel 30; 2,1 21,062 191 2,250 
Charleston ___.__ 9,777 28,213; 1,982 ll, 36,087 39,119 
Georgetown - - - - - natal ¢eachatl eetuesl <akeeel <asakel <anchh 
Wilmington _---- 9,987; 23,331) 5,063 18,624 18,645 15,355 
>), rea 23,767 49,768) 13,1 29,746 36,944 5,63 
N'port News, &c_ boel sthukenl Sevehel” bebdeal desceel ‘Gadias 
New York....... anak 600 98 1,410 21,204 64,680 
SS oo niin od evits w 124! 3,168 116 3,291 3,201 5,196 
Baltimore____--- 709) 1,561 463 1,625 876 ,604 
Philadelphia _ ~~ - eicaheicl 739) ------ 564 4,063 4,187 
| 
x os et oo il 329,949 1,480,108 275,188 1,196.482 491,773) 724,174 








In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 
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_In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. 






































On Shipboard, Not Cleared for— 

Great Ger- Other | Coast- Leaving 

Oct. 5 at— |Britain.| France.| many. |Cont’nt.| wise Total. Stock. 
Galveston. -_-_-_- 9,226) 5,300) 3,400) 7,022) 15,000) 39,948) 194.748 
New Orleans_- 226 324 787| 3,329) 2,009) 6,675) 68.217 
Savannah -___-_- PEE bib on ee Uk Sak one 500} 2,500} 49.398 
i bes peters Penhies Srpiea Cee eek 36,087 
es tp anced asciigs PARR ee. a 5 oe Re 52 4,618 
Norfolk. .._-_-- DE vo didmed bennkl audtia dl ee due 1,100 35.844 
Other ports *__| 5,100 500} 4,600} 1,800) -..--- 12,000} 40,586 
Total 1923__| 17,704| 6,124) 8,787) 12,151) 17,509) 62,275) 429,498 
Total 1922._| 22,664) 15,741) 17,868) 28.513) 81,894)166,590| 557,584 
Total 1921__' 59,333! 26,827! 34,363\ 70,277\ 5.536'196.336!1,311,987 

* Estimated 


Speculation in cotton for future delivery has been active 
at times with violent fluctuations in prices, ending at a de- 
cline for the week. On the 2d inst. the fact that the ginning 
total up to Sept. 25 was some 600,000 bales smaller than up 
to the same date last year was the signal for a rise of 
roughly 100 points. That report came at 10 o’clock. The 
Bureau report on the crop condition and size came at 11 
o'clock. The swift change from strength to weakness 
brought about by the 11 o’clock report was also dramatic. 
For the crop was stated by the Bureau at 11,015,000 bales, 
which was half a million bales larger than some had ex- 
pected, and was at least 200,000 bales above the average 
estimate. It was the signal for a drop of 155 to 185 points 
from the early high amid excitement that made the day 
memorable. Yet towards the close there was a rally which 
left the net decline for the day only about 40 to 45 points. 
Seven States showed a decrease in the crop within a month 
and some four or five a decrease as compared with last year. 
The condition of the crop was put at 49.5%, which was about 
as expected. One hundred members of the Exchange here 
had given an average guess of 49.4%. This is to be compared 
with 54.1% a month previous, 50 last year on Sept. 25 and 
a 10-year average of 57.5%. So that the report was 8% un- 
der that for the 10-year period. The increase over 1922 was 
mainly in Texas and Oklahoma. Texas was put at 4,168,000 
bales, against 3,222,000 last year; Oklahoma at 945.000, 
against 627,000 last year; North Carolina 877,000, against 
852,000; South Carolina 783,000, against 493,000. On the 
other hand, Alabama was stated at 741,000, against 823,000 
last year; Mississippi 752,000, against 989.000 last year; 
Arkansas 926,000, against 1,018.000; Tennessee 340,000, 
aga nst 391,000, and so on. The fatal defect in the Bureau 
report this year, as many think, is that it is predicated on 
an acreage of 38,287,000, whereas some have estimated the 
area at more than 2,000,000 acres less. In one case the 
private estimate is 36,250,000 acres and in another 36,156.000. 
It is true that there are other estimates up to 37,000,000 and 
above. But nobody has even approximated the Government 
estimate. Last spring the Washington authorities reported 
that the Southern farmer intended to increase his acreage 
12%,%. They appear now to th nk that the increase will be 
somewhere near that figure. But regardless of all this, the 
effect of the crop estimate on the 2d inst. was electrical. 
Liquidation was enormous. Stop orders were caught in 
great waves. And it is a striking fact that some of them 


| could not be executed nearer than 100 points of the “stop.” 


Receipts at— | 1923. 1922. | 1921. 1920. | 1919. | 1918. 
Galveston.---| 164,055) 143,122 108,337) 106,342) 41,054) 53,056 | 
Houston, &c.| 66,205 3,694. 19,903) 16,294) 1,613 219 
New Orleans_-| 34,816) 55,596, 36,896] 21,794) 23,994) 41,364 
Mobile. ____- | 1,743] 4,781 5,396 369) 1.626 ,08 
Savannah----| 16,952} 14,209, 47,867] 21,054) 50,287) 41,108 
Brunswick ___ sigma 2,100) Ln . seine 5,000 1,000 
Charleston..-| 9,777; 1,982) 6,828] =—-:1.675| 11.358, = 7,888 
Wilmington --| 9,987) _ 5,06: 079} 2,931] 5.3 6,000 
Norfolk... -- | 23,767) 13,186] 19,174] 2,060) 10,410| 9,882 
SII +,@ibl  ckceknt tunaees 46 48 92 194 
Alfothers....| 2,647) 31,455) 3,029 669} 6,545 534 
Total this wk. 329,949, 275,188| 258,740) 173,236] 157,363) 169,334 
Since Aug. 1_- 1,480,108 1,196,482/1,291,140| 803.9701 _728,2261 1.024.106 











The exports for the week ending this evening reach a tota’ 
of 283,017 bales, of which 106,033 were to Great Britain, 
40,053 to France and 136,931 to other d: stinations. B_low 
are the exports for the week and since Aug. 1 1923. 





From Aug. 1 1923 to Od. 5 1923. 





Week ending Oct. 5 1923. | 






































Exported to— Exported to— 
Erports 
Srom— Great | | Great | 
Britain. France | Other. Total. | Britain. | France. | Other. | Total. 

Galveston..| 33,425 27,396, 94,982 155,803 135,418, 82,902 267,268 485,588 
Houston .-_- 31,010 12,657, 22,298) 65,965 97,701 60,697 102,457 260,855 
New Orl 2,526) 100) 2,626 11,660) 812, 10,586 23,058 
Dt. .< gubgdud cophndl ostlabal aadboue eee ee } 350 359 
ST: PTS PPT Pe ee Res 497 
Savannah _.| 16,349 _...../ ....-.- 16,349 21,545 ...... 2,629, 24,174 
Charleston - 2,397| 8,697 Rn . tinwet 6 ,008 14,229 
Norfolk - __. bee ce 6,479 TE ° bageon 3,923 17,145 
New York__ 5,050, 14,994 59,694 15,275, 56,468 131,437 

Ct. h cbtetth ctughel ght eekhia | Sl ‘Ghaikba 97 
Eo | acbeunl cdneed a... £7... eee Beer 24,177, 24,177 

gl pecckee piememy 4,500 4,500 -..-2-) 222222 | 7,000 

oe 
Total 1923. 106,033 40 ,053'136 ,931)283.017 348,210| 159,686 480,963, 988,859 

| | 

Total 1922.| 50,496, 45,641 98 ,844/194,981 258,633) 132,202 376.789 
Total 1921_'| 28,186 13,907) 80,845122,938 146,937, 159.276 686,821) 993,034 


NOTE.—Erzports to Canada.—It has never been our practice to include in the 
above table exports of cotton to Canada, the reason being that virtually all the 
cotton destined to the Dominion comes overland and it is impossible to get returns 
concerning the same from week to week, while reports from the customs districts 
On the Canadian border are always very slow incoming to hand. In view, however, 
of the numerous inquiries we are receiving regarding the matter, we will say that for 
the month of August (no later returns are as yet available) the exports to the Do- 
minion the present season have been 4,830 bales, of which 4,410 bales were to 
Quebec, 376 bales to Maritime Provinces and 50 bales to Prairie Provinces. In 
the corresponding month of the preceding season the exports were 14,311 bales. 


Liverpool, Wall Street, uptown, the West, everybody sold. 
To add to the effect, the weather was good. It suggested 
rapid picking and marketing, all of which accentuated the 
effect of the unexpected size of the crop estimate. It is 
pointed out, too, that in the last 10 years the Government in 
its October report has on the average put the crop 4% lower 
than the ultimate outturn of ginning, as shown by the March 


| report in the year following. This had a certain weight, 





‘349 | ering of the grade. 


although it may be added that in the October report last 


| year the Government overshot the mark by 373,000 bales; 


that is to say it stated the crop in the October estimate at 
10,135,000 and the ginned crop turned out to be only 9,762,- 
069 bales. Some stress was laid on this. 

And it is a fact that the next day there was a sharp rally. 
It amounted to 100 points from the low level of the day. 
That was owing to a widespread skepticism as to the accu- 
racy of the Government report and what was more to the 
point perhaps a renewal of heavy rains in Texas and Okla- 
homa, especially in Oklahoma. On the day following, too, 
there was talk of flood hazards in Oklahoma. Both States 
had further rains. They were taken to mean a further low- 
Late in the week Manchester, which had 
had a lull, showed more life and Liverpool more strength. In 


. fact, on Thursday Liverpool closed some 70 to 75 American 


| points higher for the day, despite some selling by London 


767.624 | and the Continent. 





Mills in this country are believed to be 
poorly supplied with orders. Some of the Southern mills 
are running on full time. Exports have been large. In the 
space of a few days Texas points alone exported some 225,000 
bales. The total thus far this season approximates 1,000,000 
bales. It is well ahead of the total of a year ago. Spot mar- 
kets have latterly been strong at rising prices. The basis 
has risen. New England mills are said to have been buying 
in Texas. The Amoskeag Co., whose cotten mills will close 
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indefinitely at the end of this week, has also been a buyer 
in Texas of late and also, to some extent, in Georgia. It is 
true that cotton goods business in some direct.ons has come 
to a halt owing to the high price of raw cotton. But there 
are those who believe that if the price again crosses 30 cents 
it will put new life into the cotton goods business on the 
ground that the consumer will see that higher prices are 
inevitable and will meet the s tuation. 

On the other hand the closing of the Amoskeag Mills made 
a bad impression. The mills show a deficit of approximately 
$75,400 for the year ending June 2, in contrast with a profit 
in the previous year of $648,087. It was said to be carrying 
a stock of cloths six times as large as that of a year ago, i. e. 
24,000 000 yards against 4,000,000 last year. This had a cer- 
tain effect, although not so much as might have been ex- 
pected. Yet the event was telegraphed all over the world. 
The South took comfort from the fact that this big corpora- 
tion, despite the closing, was said to be buying raw cotton 
in Texas and Georgia. It was said that it has made ging- 
bams a specialty and that these goods for the time being are 
less fash onable than they were, though they are likely to 
come back into vogue again. The cotton goods trade has 
been light of late. There can be no disguising that fact. 
And even though there may be a scarcity of raw cotton 
ahead for this season, it is reasoned that it is not likely to 
become acute for some months to come. In the meantime 
receipts will be large. Stocks will increase. Hedge selling 
under ordinary circumstances w.ll increase. Spot sales in 
Liverpool are small. They are only about 5.000 bales a day 
and not more than half of this is American. America has to 
divide the market with Peruvian, East Indian and other 
growths. Some think that present prices of cotton discount 
anything bullish in the situation. 

To-day prices decl ned 50 to 60 points, with vague rumors 
that Carolina mills were on the point of curtailing their out- 
put, although the rumors were not confirmed. But the clos- 
ing down of the Amoskeag Mills and a fear that curtailment 
might spread in New England had a depressing effect. Fall 
River sales for the week were only 50.000 pieces. It was 
said in dispatches from that centre that unless trade should 
improve there might be extensive curtailment. Also, the 
cables were lower and the weather in the main was better 
than was expected. It was said that the Amoskeag Com- 
pany bought 1.000 bales of cotton at Dallas, Tex., with ship- 
ment on Saturday guaranteed. This report is given for what 
it is worth. Larger receipts and more extensive hedge sell- 
ing are feared. Final prices show a decline for the week of 
62 to 85 points. The short interest here is increasing. The 
professional element is bearish. Spot prices have declined 
80 points, middling closing at 28.75c. 

The following averages of the differences between grades, 
as figured from the Oct. 4 quotations of the tin markets 
designated by the Secretary of Agriculture, are the differences 
from middling established for deliveries in the New York 
market on Oct. 11 1923. 






Middling fair...............-.- 1 17 on| *Middling “yellow” tinged .._.-- 1.27 otf 
Strict good middling. ........... .92 on | Good mid. light yellow stained... 67 of! 
Good middling...............- .69 on | *Strict mid. light yellow stained..1 11 of! 
Strict middiing..............-. 42 on| *Middling yellow stained....... 1.61 off 
Strict low middiing............ 70 off | Good middling ‘‘gray”’.......... 37 off 
Low middling............... .-4 35 off| *Strict middiing “gray’’.......- 84 off 
*S8trict goud ordinary........... 2.18 off | *Middling “gray” ............. 1 31 off 
*Good ordinary .......... .--2 98 oft | *Strict low mid. “yellow” tinged 1 92 off 
Good middling spotted... . .21 00 | *Low middling “‘yellow™ tinged. .2 6 off 
Strict middling spotted... 18 off | Good middling “yellow” stained 1 10 off 
Middiing spotted .............. 62 off | *Strict mid. “yellow” stained....1 64 off 


*Strick low middling spotted....1 27 off 
*Low middling spotted......... 1.98 off 
Strict good mid. “yellow” tinged. .12 on 
Good middling “yeliow’ tinged... .29 off 
Berict middling “yellow” tinged.. 64 off 


* These grades are not deliverable upon future contracts. 
The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 


Sept. 29 to Oct. 5— Sat. Mon. Tues, Wed. Thurs. Fri. 
Middling upland_.__.....-.-- 29.40 29.50 29.00 29.10 29.20 28.75 


FUTURES.—The highest and lowest, closing prices at 
New York for the past week have been as follows: 


*Middling “yellow” stained... .- 2.18 off 
*Good middiing “blue” stained..1 10 off 
*Strict middling “biue’’ stained..1 56 off 
*Middling ‘‘biue” stained....... 2 13 off 


























| 
Saturday ,| Monday,| Tuesday ,| Wed'day,|Thursd’y,| Friday 
Sept. 29.) Oct.1. | Oa.2 Od.3. | Oa.4. | Oct. 5. Week. 
October — 
Range -.... 28.62-.95 — — —'28.00-155 27.83-.70 28.57-.97 28.20-.63 27.83-155 
Closing --.-_|28.62-.63 28.68-.75 28.23-.25 28.60 — 28.70-.73 28.20.28 — — — 
November— | 
Range -_... — — — 28.48-.75 29.10--20 — — —'— — —|— — — 28.48-120 


December— 


Range ._... 28.30--69 — — — 27.60-135 27.56-/50 28.24-.70 27.84-/35 27 .56-135 
Closing - . . .|28.30-.32 vena wt .95- ns wera 28.43-.45 27.85-.90|— — — 


| 
Range -._.. 27.75-f18 28.17-.39 27 .00-/87 27.11-f10 27 ra-pis'e7.89-34\27.00-187 
Closing -._.|27.75-.85 27 .84-.90 27 .45-.50 27 .90-.93 27 .93-.95 27.34-.37) 


Closing ....|28.32 —\28.39 —,28.03 i x0 — —,27.94 —|— — — 





Range .__.- — — — 2765-90 — — —|— — —|— — | 27 .65-.90 
PO ~via ----|27.79 —,27.84 — 27.45 —)/27.89 We ined —|27.35 —|— — — 

ar —_ 
Range ._._- 27.78-f12'— — — 27.05-/83 27.12-f00 27 .72-/15 27 .35-.80'27.05-/83 
27.78-.85 27 .84-.85 27 .45-.50 27 .88-.90 27 .91-.94 27.35-.37\— — — 


Range -___- — — — 27.70-85 — — —|— — —|— — —|— — — 27.70-.85 

27.76 —,27.83 —,27.46 —\27.91 — 27.92 —\27.36 —|\— — — 
bene 27.75-f13,— — — 27.05-/85 27.11-f10 27.74-f18 27 .37-.82|27.05-/85 
Closing - ...|27.75-.77 27 .82-.84 27 .46-.50 27 .94-.97 27.93-.97,27.37-.42;\— — — 

















Range -...- — — — 27.63-85 — — —|— — — 27.61 —|— — —}/27.61-.85 
r Closing ....|27.45 ae ali — 27.18 —,27.53 9 ale —|27.00 —|—- — — 

Range ..... 27.15-.48 — — — 26.60-/18 26.54-152 27.18-.58 26.79-121 | 26.54-f18 

Closing ....|27.15-.17, 27.20 Rs a 22.33-.34 27.25-.30 26.79-.80\— — — 
Augusi— | 

Range -..-- ane ae be BE IO. B0 ce ee ee ee es SS ee me |27.10-.30 

Clating ...0-—— ee nr ce ne es Ss eee 








THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, as 
well as the afloat, are this week’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Friday), we add the item of exports from the United States, 
including in it the exports of Friday only. 
































Ot. 5— 1923. 1922. 1921. 1920. 
Stock at Liverpool _---__--- bales 270.000 609,000 864.000 825,000 
Beeer 66 LAGGe.........cscsacce et egeaet 1,000 12.000 
Stock at Manchester_____...___ 26.000 48,000 62,000 73,000 

Total Great Britain._......_- 300. 648.000 927,000 910,000 
Stock at Hamburg. ...-....._-- 12.000 4,000 Me. - eases 
Stock at Bremen_..._____..___- .000 81.000 278,000 64.000 
Stock at Havre. ............... 34.000 85,000 140.000 95,000 
Stock at Rotterdam___._______- 4.000 7.000 12,000 9.000 
Stock at Barcelona. __........-- 51.000 43.000 80,000 34.000 
Oe ERs co sence onde 18.000 18,000 8.000 23,000 
peat 1,000 7.000 10,000 11,000 
Stock at Antwerp___..........- 1,000 De - uscose Gentes 

Total Continental stocks-__-__-_- 183,000 247,000 580,000 236.000 

Total European stocks... _..-.-. 483.000 895,000 1,507,000 1,146,000 
India cotton afloat for Europe... 193.000 2,000 4, 117.000 
American cotton afloat for Europe 537,000 493,000 374.411 391.905 
Egypt,Brazil,&c..aflot for Europe 72.000 56.000 81,000 33.000 
Stock in Alexandria, Egypt... -.- 136.000 197,000 225,000 98.000 
Stock in Bombay. India_-_.-_-__- 313.000 646.000 981.0090 1,070,000 
Stock in U. 8. ports............ 491.773 724174 1.5083°3 992.795 
Stock in U. 8. interior towns_.... 670.922 897.611 1.225.335 982.695 
U.S. exports to-day-............ 500 2.800 2.847 12.916 

Tota] visible supply.....-.--- 2,807,195 3.873.585 5.978.916 4.664.311 

or — 7 above, totals of American and other descriptions are as follows: 

merican— 
Liverpool stock. .........- bales. 61,000 268.000 491,000 472.000 
Manchester stock. .........._.. 12.000 8,000 000 §©=—64 000 
Continental stock...........__- 126.000 192,000 482.000 160.000 
American afloat for Europe---.-- 537.000 4°3,000 374.411 301.905 
& e | Re aseetete 491.773 724,174 1.508.323 992.795 
U. 8. interior stocks............ 670.922 897.611 1.225.335 982.695 
U.S. exports to-day........... 5 8 2.847 12,916 

TE SEO, cnccnannsinaad 1 899.195 2,515,585 4.130.916 2,896,311 

East Indian, Brazil, &c.— 

BOON Gv cccccwanceccses ° 373,000 353.900 
London stock.........-.- .000 .900 12.000 
Manchester stock j 15.000 9,000 
Continental stock 0 98.000 76. 

India afloat for Europe_--.-..--- 103.000 52,000 74.000 117.000 
Egypt, Brazil. &c., aflnat._.._-- 72.000 56,000 81,000 33.900 
Stock in Alexandria, Egypt. -_-_-- 136.000 197.000 225,000 98.000 
Stock in Bombay, India-_------- 313,000 646,000 981.000 1,070,000 

Total East India, &c.__.----_. 90< .000 1.358.000 1.848.000 1.768.000 

Tet BO cies ccccecess 1.899.195 2.515.585 4.13),916 2,896.311 

Total visible supply i ie tae od fal 2.897 195 3.873.585 5,978 916 4,664,311 
Middling uplands, Liverpool_... 16.64d. 12.37d. 14.21d. 17.74d. 
Middling uplands, New York..-. 28.75c. 20.50¢e. 20.35c. 24.50c. 
Egypt, good sakel, Liverpool.... 1°.50d. 19.15d. 31 25d. 53.00d. 
Peruvian, rough good, Liverpool. 18.75d. 14.50d. 148.450d. 39.00d. 
Broach fine, Liverpool - . - - - - 13.35d. 11.354. 13.0°d. 15.10d. 
Tinnevelly, good, Liverpool ----- 14.50d. 12.25d. 13.80d. 15.60d. 


Continental imports for past week have been 71,000 bales. 


The above figures for 1923 show an increase from last week 
of 361,590 bales, a loss of 1,056,390 from 1922, a decline of 
3,171,721 bales from 1921 and a falling off of 1,857,116 
bales from 1920. 


AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Aug. 1, the shipments for 
the week and the stocks to-night, and the same items for the 
corresponding periods of the previous year—is set out in 
detail below: 





Movement to Od. 5 1923. Movement to Oct. 6 1922. 












































































Towns. Receipts. Ship- Stocks Recetpis. Ship- Stocks 
ments. | Od. ments. Od, 
Week. Season. | Week.| 65. Week. | Season. | Week. 6. 
Ala., Birming’m 134 987 2,497 
Eufaula - ..-.- 250 973 400 
Montgomery. 2.391 14,225) 5, 3,122 
ee 1,493 7,199 
Ark., Helena-- 230 7,413 
Little Rock. - 
Pine Bluff--- 
Ga., Albany -- 
Athens. ....-. 
Atlanta. -..-.- 
Augusta... 
Columbus - - - 
_—— needa 
ea 
La., Shreveport ,000| 8 
Miss.,C olumbus 5620 2,408| 1, 
Clarksdale. -- 839 18,338) 13, 
Greenwood - - 2,000 14.407) 10, 
Meridian... - 381 3,401; 3 11,995 
Natchez----.- 1,170 6,873) 2, 9,456 
Vicksburg - - - 248 300; 2 6,577 
Yazoo City-- 633 8,448) 2,4! 1,167 
Mo., St. Louis- 7,254 2,975) 11 9,071 
N.C.,Gre’nsboro} 439, 4,364) 1 6,166 
Raleigh - . ..-. 00 5 05 
Okla., Altus... 4.040) 
Chickasha. - - 9,378 
—..- A. + 
° =m reen 2 ’ . ~ 
. Greenwood - - 198 4,598 9.62 
Tenn.,Memphis: 13,657| 58,379 90,8 54 
ee PE OPS Ferre eer fe 
Texas, Abilene. ry i 
Brenham. ..- Hy 0 
Dallas... -.-- 15 


3,279 
14,70 


Total, 0 towns 370,971'1,786,861'278,464670,922' 413,958 1,717,597'257,295,897,61 

















The above total shows that the interior stocks have ¢ 
creased during the week 92,9 8 bales and are to-night 226,688 
bales less than at the same time last year. The receipts a 
all h towns have been 42,987 bales|l.ss than the same week 
last year. 
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NEW YORK QUOTATIONS FOR 32 YEARS. 














— 28.75e.)19015 ..... 12.75¢.|1907 ...-- 11.75¢.| 1899 ..--- 7.31e. 
le DIET acsese eanrct tit ccoce 11.10c.}1898 ..-.- 5.44c. 
tt +eees 20.10¢.|1913 ..--- 14.20¢.|1905 ...-- 10.40c.| 1987 .---- 6.62c. 
ED cshicinaicis 24.25e.11912 ..... 11.25c.|1904 ...-- 10.60c.| 1896 ...-- .19¢. 
EE estssmen ah 32.65c./1911 ..--- 19.10c./1903 _.... 9.65¢.|1895 ..--- 9.12c. 
1918 .....33.10¢./1910 ..... 14.1 ne owaew 8.94c.}1894 ...-- 6.31c. 
26.75¢.11909 ..... 13.49¢.}1991 _.._. 8.3  xeeege &.19¢. 
Be atece 16.95c.}1908 _.... 9.05c.}1900 ....- 0.75¢.}1892 ....- 7 .88c. 

MARKET AND SALES AT NEW YORK 

Fulures SALES. 

Market Market 

Closed Closed Spot. | Contr’t.| Total. 
Saturday... _'Quiet, 15 pts. dec__'Easy ______._- et a i ab 
Monday ..- et, 10 pts. adv__|Steady_______-_ ee 2! 100 100 
oe jet, 50 pts. dec. _|Steady_......- ohana ada hacee 
Wednesday. Quiet, 10 pts. adv__'Very steady. - pte: pigs 5 asia 
Thursday -. Quiet, 10 pts. adv__|S Piessndou cost «veal eaos 
Friday ..... uiet, Ge ott cenddowau inate nied oose 
ES Sa ee aclendgcaberar saa 100' 100 


_—— 











a a a oe 
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SINCE AUG. 1.—We give below a statement showing the 
overland movement for the week and since Aug. 1, as made 
up from telegraphic reports Friday night. 
the week and since Aug. 1 in the last two years are as follows: 


1923 1922 
Oct. 5 Since Since 
Shipped— Week. Aug. 1. Week. Aug. 1. 
A a i ral epiainas 7,254 44.3 11,340 52.781 
ee Me ceccdsocceudé 4.080 17,020 5,980 25.078 
. Yo go eee 1 155 -" 90 
Es in cindnonnedenwe 104 1,874 2,043 8.037 
Via Virginia points. -....-._. -- 3.891 31.853 3.075 29.206 
Via other routes, &c_......---- 8,521 82.947 9.433 88,971 
Total gross overland_....-__.- 24.005 178,239 32,281 04,163 
Deduct Shipments— 
Overland to N. Y., Boston, &c... 833 6.068 677 6 790 
Between interior towns--__...-.- 483 4.664 425 040 
Inland, &c.. from South. -...._-- 19,922 80.736 10,250 6 &3 
Total to be deducted__.....-- 21.238 91.468 11,352 72.8°3 
Leaving tota] net overland *_____.. 2.767 86,771 20,929 131,280 


this year has been 2,767 bales, against 20,929 bales for the 
week last year, and that for the season to date the aggregate 
net overland exhibits a decrease from a year ago of 58,397 


bales. 
E 1923 1922 
In Sight and Spinners’ Since Since 
Takings. Week. Aug. 1. Week. Aug. 1. 
Receipts at ports to Oct. 5.-..--- 329,909 1,080,108 275,188 1,196,482 
Net overland to Oct. 5...------- 2,767 86,771 20,929 131.280 
Southern consumption to Oct. 5.a 75,000 830,000 82,000 815,000 

i. see 407,716 2,396,879 378,117 2,142,762 
Interior stocks in excess. -.-.-.---- 92,968 400,027 105,373 381,621 

Came into sight during week._.500,684  -__---.- See 

"TOOns ih Gigs 66 ..B. 2 cncnce : coece jy, nee 2.524.383 
Nor. spinners’ takings to Oct. 5.. 40,577 251,597 44,911 280,921 

* Decrease. a These figures are consumption; takings not available. 

Movement into sight in previous years: 

Week— Bales. Since Aug. 1— Bales. 
Se Se 26,356)1921—Oct.  7..--------- 2,278,709 
DPM, “C cesteccunonne B1S.404 | 1GaO——"OCE. Bi nccoccccce 1,682,835 
| ae 337 553 |1919—Oct. 10......----- 1,602,497 


OVERLAND MOVEMENT FOR THE WEEK AND 


The results for 























* Including movement by rail to Canada. 
The foregoing shows the week’s net overland movement 




















QUOTATIONS FOR MIDDLING COTTON A 
OTHER MARKETS.—Below are the closing quotations for 
middling cotton at Southern and other principal cotton 
markets for each day of the week: 





Closing Quotations for Middling Cotton on— 








Week ending 
Oct. 5. Saturday,| Monday, Tuesday.) Wed’day.,Thursd'y.) Friday. 
Galveston. -_-.-_-_- 28.50 28.50 28.10 28.50 28.50 27.90 
New Orleans- -./28.50 28.50 28.25 28.50 28.50 28.25 
Mobile __...--- 28.00 28.00 27.75 28.00 28.00 27.50 
Savannah -_-___. 28.10 28.20 27.76 28.17 28.25 27.65 
Norfolk. ......- 28.13 28.13 27.69 28.06 28.13 27.59 
Baltimore ----- ies 28.75 29.00 28.25 28.75 28.50 
Augusta _.....-. 8.00 28.00 27.50 28.06 28.19 27.63 
Memphis ------ 28.75 28.75 28.50 28.50 28.50 28.25 
Houston ___-_-- 29.00 28.40 27. 28.30 28.30 27 .80 
Little Rock~~.-_-_|28.50 28.50 28.25 28.50 28.50 28.25 
Ti alae: 7.50 27.65 27.25 27 .60 27.70 27.10 
Fort Worth..-.-'.... 27 .60 27.2 27 .60 27.70 27.10 























NEW ORLEANS CONTRACT MARKET.—The closing 
quotations for leading contracts in the New Orleans cotton 
market for the past week have been as follows: 

















Saturday, | Monday, Tuesday, |Wednesday,| Thursday, | Friday, 
Sept. 29. Oa. 1. Od. 2. Od. 3. Od. 4. Od. 5. 
October... '27.88 ccenee BY .93-27 .95 27.48-27 .50 27.93 bid 28.08-28.09 27.40-27.43 


December. 27.77-27.80 27.77-27 .80 27 .34-27 .38 27 .81-27 .85 27 .93-27.97 27 29-27 33 


January __|27.62-27.65 27 60-27 .65 27 .28-27 .30 27.73-27.77 27 80-27 .82 27.10-27.15 

March. ___|27.53-27 .56 27.50 ——— 27.15-27.18 27 60-27 .64 27 .70-27 .73 27 .05 27.09 

May _-.--_- |27.37-27 .39 27 .30-27 .33 27.03 —— 27.46-27 .54 27 .52-27 .53 26 90-27 00 

2K |26 .92-26 .96 26 .85-26 .95 26 .58-26 62 27 .02-27 .06 27.10 ——/26.43-26.45 
Tone— 

Spot ..... Quiet Steady Steady Steady Steady Steady 

Options... Barely st’y Steady Steady Steady Steady (|Par'ly st'y 





AGRICULTURAL DEPARTMENT REPORT ON COT- 
TON ACREAGE AND CONDITION.—The Agricultural 
Department at Washington on Tuesday of this week (Oct. 2) 
issued its report on cotton acreage and condition as of 
Sept. 25, and the following is the complete official text of 
the report: 

UNITED STATES DEPARTMENT OF AGRICULTURE. 
Bureau of Agricultural Economics. 


A condition of 49.5% on Sept. 25 forecasts a yield per acre of about 


137.7 pounds and a total production of about 11,015 000 bales of 500 
pounds gross. The final outturn may be lerger or smaller than this amount 
according as conditions developing during the remainder of the season prove 
more or less favorable to the crop than fn an average year. Lo»ust year the 
production was 9.761.817 bales, two years ago 7.953.641, three vears ago 
13.439.603, four years ago 11.420.763, and five yeirs ago 12.040.532 bales. 
The average production for the five years 1910 to 1914 was 14,259,231 bales, 
and for 1915 to 1919 the average was 11,481,084 bales. 
Comparisons by States follow: 












































CONDITION. PRODUCTION. 
Change 
September 25. August 25. Between 
Aug. 25 and Final 
STATE. Sept. 25. Forecast 1922. 
Ten- Ten- Sept. 25 (Census 
1923. | 1922. | Year | 1923.| Year 10-Yr.| 1923. Ginnings) 
Aver. Aver. | 1923.| Aver. 

Virginia..| 83 63 72 93 78 |—10 —6 48,000 27,000 
Nor.Caro.| 64 59 66 71 72 |—7 — 877,000; 852,000 
Sou.Caro.| 53 38 59 57 66 |\—4 —7 783,000} 493,000 
Georgia ..| 31 37 |. 57 42 62 | —11 —5 700.000} 715,000 
Florida._.| 20 55 57 30 63 |-—10| —6 13,000 5,000 
Alabama .| 42 55 55 52 #2 |—10|} —7 741,000} 823,000 
Mississippi 37 54 56 48 64 | —I11 —8 752,000, 989,000 
Louisiana.| 45 53 54 53 60 |— 8) --6 340,000. 343,000 
Texas....| 56 52 55 55 60 |+ 1 —5 | 4,168,000 3,222,000 
Arkansas.| 50 57 61 57 69 |— 7 —8s 26,000 1,011,000 
Tennessee | 47 56 65 64 74 |—17 —9 340.000, 391,000 
Missouri..| 64 70 70 67 75 |—3 —5 198,000 149.900 
Oklahoma 49 42 56 46 62 + 3 —6 945,000 627,000 
California.| 84 80 88 88 91 |—4 —3 44,000, 028,000 
Arizona __' 90 80 c87 90 cso | .... | o—2 83,000) 47,000 
Allotherd 84 85 be 88 -- |—4 mad 57,000 19,000 
U.8.total 49.5 50.0' 57.5 54.1 63.5 —4.6 —6.0 11,015,000 19,762,000 








on sp bet 88.000 bales additiona! are being grown in Lower California 
exico). 
Includes about 7,000 bales of the 58,000 bales grown in Lower Cal- 
ifornia (Old Mexico). 
(c) Six-vear gverege. 
d Including New exico. 
Note.—Previous Sept. 25 final yields per acre were below the forecast 
1 tire, being 5.0%: 6 times above. ringe 1% to 8%, average 3.8%: 1 vear 
same as final. Average of last 8 ye rs 2.2% above the average Sept. 25 
forecast yield. (Yield equivalent used this month 0.1% below that of this 
month a year ago.) 


CROP REPORTING BOARD, 

W. A. Schoenfeld. Chairman, 

W.F. Cillinder, 8. A. Tones, 

Aagrqves: G.K. Holmes, J. A. Becker, 
-M.G . Acting elary. Z. R. Pettet, ‘ . obinson,. 

M. GORE, Acting Secret 2. R. P Cc. H. Robt 


CENSUS BUREAU REPORT ON COTTON GINNING 
TO SEPT. 25.—The Census Bureau issued on Oct. 2 its 
report on the amount of cotton ginned up to Sept. 25 from 
the growth of 1923 as follows, round bales counted as half 
bales and excluding linters, comparison being made with the 
returns for the like periods of 1922 and 1921: 








State— 1923. 1922, 1921 
DI 00 ec anti peakembedee 161.047 329,908 230,380 
7.621 035 2.970 
48,733 281.032 157.940 
4.03 1.060 1,480 
4.501 12.666 4,287 
EE i gal st cid dcnidlamb wai bien ew 186 579 373.397 392.569 
EET OES 107 629 159.109 101,478 
 -cntnenabees aidadins 3.45 352.570 +767 
EE Bt ced wad sibs @ eg airiid 6 20,813 4.231 
ES EPS ere oeedors 156.421 149.755 141.040 
a i it 64.13 185 174 140.686 
PL. . cn atanedaeaceesee 191,086 148 174 215.249 
PG tid ocd dkhesios natese ania 2.55 53.713 42.314 
a didi dhe withaidiadinadlias wee 2.185.219 1.795.032 1,223,484 
Be Gs bntccncdbitbinelesdcéid 1.738 1.958 1,517 
SP re .215 394 3.866396 2.920; 


3.215 ¢ 866 3 , 92 

The statistics in this report include 111,038 b: les for 1923: 76.958 
for 1922, and 70.263 for 1921. Included in the above are 3.622 bales of 
American Egyptian for 1923: 1,660 for 1922, and 2,376 for 1921. Be 


round 


fag A of Sea Island bales included is 23 for 1923, 1,084 for 1922 and 
or ai. 

The statistics for 1923 in this report are subject to slight corrections 
when checked against the individual returns of the ginners being transmitted 
by mail. The corrected statistics of the quantity of cotton ginned this 
season prior to Sept. 1 are 1,135.880 bales. 

Consumption, Stocks, Imports and Ezports—United States.—Cotton 
consumed during the month of August 1923 amounted to 491,604 bales. 
Cotton on hand in consuming establishn ents on Aug.31 was 806,671 bales, 
and in public storage and at compresses 1,179 204 biles. The number of 
active consuming cotton spindles for the month was 33,708.667. 
total imports for the month of August 1923 were 3,420 bales and the exports 
of domestic cotton, including linters, were 244.415 bales. 


CUMMENTS ON CO'’'TON CONDITION REPORT.— 
In connection with the Cotton Condition Report issued on 
‘wt. 2 by the United States Department of Agriculture, 
the Department makes the following comment: 


The condition of 49.5% of normal reported by the U. 8S. Department 
of Agriculture for the cotton crop for the date of Sept. 25 is the lowest for 
that date since the first report in 1866, except the condition of 42.2% in 
1921; although the condition of the crop on Sept. 25 was lower than it was 
on Aug. 25, the decline of 4.6 during this period was less than the usual 
decline of 6%, and the forecast of production is therefore larger than a 
month ago. For several States the condition of Sept. 25 is the lowest of 
record—31% for Georgia, 20% for Florida. 37% for Mississippi and 47% 
for Tennessee. For kansas the condition of 50% is the same as the 
previous lowest record. 

The deterioration in these States has been due largely to the damage 
done by the boll weevil, though other causes have contributed as follows: 
Excessive rains beating out the lint and rotting the bolls have occurred in 
some sections. The leaf worm defoliating the plant has been common in 
many areas, but in a number of the States this has been of considerable 
benefit, as it has let in the sunshine, driving the weevil out te some extent 
and resulting in an earlier o ing of the crop. Drought and its effects 
have continued in spots and damage from cutworms, grasshoppers, the 
fiea and hail is reported for sections here and there. A short summary by 


States follows: 

In Texas rains during the month Speroves the condition generally, al- 
though in many instances excess rains caused damage by beating out lint 
and rotting the bolls. The boll weevil, the leaf worm and boll worm have 
not done great damage and yields are turning out much better than " 

In Oklahoma the crop has partially recovered from the injury done by 
drought and hot winds in June, July and August. Ex ve ra. have 
retarded maturity. Much late cotton in danger from frost. Top crops 
suffered from web and leaf worm. 

In North Carolina the bol) weevil has taken most of the squares since early 


August. It was late in appearing and damage to grown bolls has not been 
as great as ex ed. The leaf worm has covered the State du Sep- 
tember, and by stripping the foliage has helped the bolls to develop. ere 
is no top crop, but a very heavy bottom crop is in evidence. 

Weevil damage during the month has not as heavy as 





Washington, D. C., Oct. 2 1923, 11:00 A. M. (Eastern Standard Time). 
@iThe Crop xe Board of the United States Department of Agricul- 
ture estimates, from the reports of its correspondents and field statisticians, 
that the conaition of the cotton crup on Seyt. <5 was 49.5% of a normal, 
as com th 54.1 on Aug. 25 1923, 50.0 on Sept. 25 1922. 42.2 on 
Sept. 25 1921, and 57.5, the average on Sept. 25 of the past ten years. 





South Carolina, though a possibility of considerable more in om 
' ern and northwestern counties exists. Cotton leaf worm is present in alj 
sections and has benefited crop by letting in the sunshine. 
| There has been a great decline in condition in northern Georgia, due 
largely to the boll weevil, which have even attacked grown bolls. Worm 
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damage while common has not affected size of crop. 
couuties is practically all ginned. 

In Florida and south Georgia the yields have been lowest ever heard of. 
No top or middle crop has been made. 

Fruiting did not materialize in Alabama as had been expected. The 
weevil has increased since the last report. 

In Mississippi there has been more than the usual deterioration since 
the last report. In Georgia, Florida and Mississippi the abandonment has 
been much heavier than usual. 

The plant has ceased to grow in Louisiana. Army worms have stripped 
the jeaves in many sections, causing the stalk to dry up. There is practi- 
cally no top crop and no middle crop except in certain favorable sections. 
Damage from the boll weevil and leaf worm has been heavier than last 
year and in some sections rains have reduced the grade. 

In certain districts of Arkansas the leaf worm defoliated 95 to 98% of 
the plants, which dried up, and immature bolls will produce practically 
nothing. The boll weevil attack was less than last year. Almost contin- 
uous rains during the month have caused some rotting of bolls. 

The southern half of Tennessee has been badly infested by the boll weevil 
and during the rainy spell many bolls rotted in the lowlands. 


WEA'THER REPORTS BY TELEGRAPH.—Reports 
to us by telegraph from the South this evening denote that 
generally the weather has been favorable for cotton. Tem- 
peratures have averaged considerably above normal. With 
the exception of Oklahoma there has been very little rainfall 
and the warm, dry weather has been an aid in reducing 
insect activities. 

Tezas.—Progress of cotton, top crop and late crop, is 
fairly good. Most of the crop is made. There has been 
little change in the general condition. Picking and ginning 
have made excellent progress. Hot, dry weather has re- 
duced insect activities. 

Mobile.—The weather has been very dry. Picking is 
progressing rapidly and it is expected to be finished by the 
5th. All reports indicate a short yield in this section. 

Charleston, So. Caro.—The weather has been fine and the 
cotton crop is good. 


The crop in southern 














Rain. Rainfall. —————Thermometer - 
Galveston, Texas.........-.- ry high 88 low 72 mean 80 
EE heat hed in lab ainls oil lday 0.14in. high92 low 60 mean 76 
Re OE A ea 1 da 1.68 in. high 91 low 66 mean 79 
es isin mmcmaed 3days 0.38in. high 92 low 72 mean 82 
Oorpus Obristi............- lday 0O.0lin. high90 low 72 mean 81 
er i ae a ed 2days 0.60in. high93 low 66 mean 80 
Henrietta .....-.-.-- veeuened 2days 1.20in. high ¥8 low 63 mean 81 
civ due owe ommidinath lday 0.07in. high 90 low 55 mean 73 
i ad eine pall ry high 100 low 61 mean 81 
ET <<: nasi dia mipmsigh iain lday 0.54in. high91 low 63 mean 77 
DE tiLesocsvessestbal dud day 0.12in. high 91° low 66 mean 79 
CS eee lday 0.40in. high 96 low 62 mean 79 
oe ee oe eae al 2days 1.16in. high 90 low 64 mean 77 
ih attecedébdnee ckeud lday 2.40in. high95 low 60 mean 78 
EO dry high 92 low 62 mean 77 
ok a nice ts drone iin eae tt 6 72s) ea eee 
Weatherford .............-.3 days 3.40in. high91 low 63 mean 77 
BOE, TEND. wcscbdodancus 3days 3.52in. high9l1 low 62 mean 77 
ia ss a a 3days 0.48in. high92 low 59 mean 76 
«ew eases day O.llin. high91 low 59 mean 75 
Oklahoma City...........-.- 6days 3.19in. high 87 low60 mean 74 
aeeniey. | GREE SRE SOG Bee aes dry high 93 low 59 mean 76 
ee he mound ae dry high 93. low 63 mean 78 
i sah nme nh baie dry high 90 low 62 mean 76 
SRE I dry high 94 low 61 mean 78 
Ms vc owcednink © lday 0.09in. high93 low 66 mean 80 
eh tO enc ee gedarkad high 96 low 60 mean 78 
PP NS pccnccvcesene’ [oie eek cheese ceeds mean 82 
| 4 ee ee lday 0.60in. high 90 low65 mean 78 
Okolona, Miss...........-- dry high 96 low 56 mean 76 
ed ee ae adie dry high 95 low 53. mean 74 
7p > ee dry high 92 low 56 mean 74 
_ pO er ee dry high 89 low 66 mean 78 | 
TI DiDs cpnsbidwcoaeamee dry high 92 low 66 mean/79 | 
DT. -chbkhencocschées& dry high 89 low 53. mean 71 
ea dry high 91 low 69 mean 76 
Deed cndbbondanant dry high 88 low 57 mean 73 
Gaigesville, Fia............ dry high 93. low 59 mean 76 
RE bad edna ob oeios aU es dry high 92 low 6) mean 76 
PC. cn detkieak’ lday 0.04in. high88 low65 mean 76 
Di nctbbendnddaedees ry high 91 low 52 mean 7? 
i sc lday 0.10in. high 87 low 5S mean 73 
I oe ee ee dnd ry high 93 low 56 mean 75 
Charleston. So. Caro_._.._._- 2days 1.75in. high 85 low 66 mean 76 
PE waibiancecehectue dry high 84 low 56 mean 70 
i ona dah eck in Cie eecre ee oe | Meee i wae =e 
es, on in wine adm oil 2days 0.08in. high 86 low 55 mean/7I 
Ohvrlotte, No. Caro_______. lday 0O.0lin. high 83 low 57 mean70 
CC ienwbn anh ene ao eink lday 0O.0lin. high 82 low 52 mean 67 
. | aa apes dry high 85 low 46 mean 66 
Dvershurg, Tenn---.-.-..-.- dry high 87 low 56 mean 72 
ER Bias on ocuncckn dry high 89 low 61 mean 75 





RiCEIPTS FROM THE PLANTATIONS.—The fol- 
lowing table indicates the actual movement each week from 
the plantations. The figures do not include overland re- 
ceipts nor Southern consumption; they are simply a state- 
ment of the weekly movement from the plantations ofthat 
part of the crop which finally reaches the market through 
the outports. 























Wee Recetpts at Ports. | Stocks at Intertor Towns. Receipts from Plantations 
1923. | 1922. 1921. | 1923. | 1922. | 1921. | 1923. | 1922. | 1921. 
July | | 

13 20.125, 41,564) 83,955) 312.912) 458,839)1,206,736, 1,672) 1,468) 50,357 
20 15.292) 31,697 98,434) 293,599) 433,178/1,157,547) ----| 6,936) 49.245 
PR 22,226, 34,393 writ 278,391 008,050 1.190.288 weer 1,876, 69,396 

ug | 
3.. 27,0861 32,031, 86,944, 270,233) 355,1591,099,238 19,528 -____| 56,951 
10 29.720, 24.012) 74,894 264.913) 345,7261,.074,165 24,400 14,579 49,821 
17__| 46,080 33,716) 84,050 268,226) 341,5191,048,597 51,252 29,509 58,482 
24_. 62,758, 44,317 91,711) 302,78), 351,0791,015,473 97.312 53,877 58,587 
—" 142,595) 91,625,105,024) 331,947) 355,704, 987,684171,762 96,250 77,235 

pt. | | | | | 
7..}146,130) 95,017,107,847, 377,40 416,161) 987,030 191.584 155,474 107,193 
14_./170,27 2,163,102 142,000, 442,567, 471,529 983,869 235,378 218,470 138,839 
$3... 56,747 205,404 168,787) 519,567, 600,540 1.037.994 334,807 334,415222.912 
ah waensiee (9E-2tn enanate 577,95 ‘ 743,160 1,147,941 347,146 305,164 315,437 

‘ | } | } 
5. .'329,949 275,188 258,740 670.922 897,611 1,225,335 422 917 380,561 336,134 





The above statement shows: (1) That the total receipts 
from the plantations since Aug. 1 1923 are 1,882,068 bales; 
in 1922 were 1,588,299 bales, and in 1921 were 1,399,237 
bales. (2) That although the receipts at the outports the 
past week were 329,949 bales, the actual movement from 
plantations was 422,917 bales, stocks at interior towns having 
increased 92,968 bales during the week. Last year receipts 
from the plantations for the week were 380,561 bales and for 
1921 they were 336,134 bales. 


1922. 1921. 
Oct, 4. —_—_—_—_—!_——— 
Receipts at— | Since | Since Since 
Week. | Aug. 1. | Week. | Aug. 1. | Week. | Aug. 1. 
—_ —_—_—_————————————————— | — | ———— — —__— oe | Ee | | 
Bombay .................!_8,000' _ 85,000' _7,000' 117,000' 40,000 313,000 
| For the Week. Since August 1. 
Erports. | Great | Conti- \Japané | Great | Conti- (Javan & 
|Britain. nent. |China.| Total.| Britain.| ment. | China. | Total 
Bombay— | | 
SS eee 19,000, 11,000 30,000, 14,000, 79,000; 56,C00) 149,000 
1922. ‘| ...---| 16,000, 2,000 18,000 8,000 66,500, 152,500) 227,000 
. a | 2,000, 14,000, 19,000; 35,000 2,000, 91,000; 283,000) 376,000 
| Other India} — | 
1923_. | 2,000 5,000) _____- 7.:000/ 7,000 34,000, ____-. 41,000 
Be ne ge een Se 5,000 40,550) ___- 45,550 
ae | ----- 7,000, 4,000) 11,000 1,000 33,000, 14 000 48,000 
t | } 
Total all— | | ‘dl | 
. -_—== 2,000) 24,000 11, | 37,000} 21,000 113,000 56,00 190,900 
1922-____| _____-| 16,000 2,000, 18,000} 13,000 107,050 152.500) 272,550 
2,000' 21,000 23,000! 46,000 3,000 124,000 297,000) 424,000 





WORLD’S SUPPLY AND TAKINGS OF COTTON .— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and 
since Aug. 1 for the last two seasons, from all sources from 
which statistics are obtainable; also the takings, or amounts 
gone out of sight, for the like period. 

















Cotton Takings. 1923. 1922. 
Week and Season. 
| Week. Season. Week. Season. 
Visible supply Sept. 28._.----- Ws eee Fk ee 
Visible supply Aug. 1_---.---- |" __-__.] 2,024.671| | ..-.-. 3.760.450 
American in sight to Oct. 5.---| 500,684 2.796.906 483.490 2,524.383 
Bombay receipts to Oct. 4__--- 8,000) 85,000 ,000 117,000 
Other India shipments to Oct. 4_! 7,000)  \eekc aa 45,550 
Alexandria receipts to Oct. 3.--| 42,000, 114.400 42,000 93.800 
Other supply to Oct. 3.*.b.----| 4.000 45,000 4, 48,000 
Foe supply saith tese tae aa 3,007,289) 5,106,977 4.156.599 6,589,183 
educt — 
Visible supply Oct. 5..-------- 2,807,195 2,807,195 3,873,585 3.873.585 
Total takings to Oct. 5.a_----- | 200,094 2.299.782) 283.014 2,715,598 
Of which American__....--- | 199,094 1,733.382) 196.014 1 969 ,048 
_Of which other... .--------- 1:000 ‘566.400 87,000 _746.5 





* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 

a This total embraces the estimated consumption by Southern mills, 
830,000 bales in 1923 and 815,000 in 1922—takings not being available— 
and the aggregate amounts taken by Northern and foreign spinners, 
1,469,782 bales in 1923 and 1,900.598 bales in 1922, of which 93,382 
and 1,154,048 bales American. 6 Estimated. 


INDIA COTTON MOVEMENT FROM ALL PORTS.— 
The receipts of India cotton at Bombay and the shipments 
from all India ports for the week and for the season from 
Aug. 1, as cabled, for three years, have been as follows: 












































According to the foregoing, Bombay appears to show a2 
increase compared with last year in the week’s receipts of 
1,000 bales. Exports from all India ports record a . increase 
of 19,000 bales during the week, and since Aug. 1 show a 
decrease of 82,550 bales. 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—We 
now receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding week 
of the previous two years. 


























i} 
Alexandria, Egypt, 1923 || 1922 1921. 
October 3. | 
Receipts (cantars)— } | 
This week .__-- ro ee | 210,000 210,000 | 195,000 
Since Aug. 1__._------- 571.269 | 457.925 | 702.615 
| Since || | Since | Since 
Exports (bales)— | Week.,Aug. 1.|| Week.|'Aug. 1.| Week.'Aug. 1. 
To Liverpool____--.---- | ____| 10,884 | 2.750 14.304} 8,500 26,501 
To Manchester, &c.___- 9,000 21.213'| "___| 16.997 | 7.000 23:258 
To Continent and India_| 9.000, 36,302) 1,750, 28.900| 7,000, 41.192 
To America... .-------- |_----| 8.535) ----| 9,905) ----| 15,506 
Total exports_-___- ____!18,000 76,984'' 4.500 70,106 '22,500 106,456 





Note.—A cantar is 99 lbs. Egyptian bales weigh about 750 Ibs. 

This statement shows that the receipts for the week ending Oct. 3 were 
210,000 cantars and the foreign shipments 18,000 bales. 

MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market in 
both cloths and yarns is quiet in consequence of American 
news. We give prices to-day below and leave those for 
previous weeks of this and last year for comparison: 
































1922-23. | 1921-22. 
8% Ibe. Shirt- | Cot'n 8% tbs. Shirt- | Cot's 
B22 Cop ings, Common | Mid.) 32s Cop ings, Common | M44, 
Twist. to Finest. |Upl's Twist. to Finest Upl's 
July} 4. a. |s. d. s.4.| a. | 4. a |s. a. 8.4.) 4. 
20 2146 @ 2236/16 2 @16 5 |154919% @ 214/160 @16 5 13.60 
27 |20% @ 21%|161 @164 (144219 @ 21 |154 @162 {13.19 
A 
“3 \20 @ 20%'160 @16 2 13.71 19% @ 21 |156 @163 (13.01 
10 |20% @ 21 |161 @162 |14.5718% @ 20% )153 @161 (12.45 
17 20% @ 214161 @165 |156118% @ 19% 152 ©160 |13.25 
24 120% @ 214160 @164 15.1919% @ 214% 154 @162 |12.60 
31 20% @ aes 0 @164 149320 @ 21 16 0 @I16 5 [13.709 
3ept.| F 
[21% @ 21%/162 @166 15.8719% @ 21 |156 @162 |12.84 
14/224 @ 23 \165 @172 16.8920 @ 21 |154 @162 {13.32 
21 124. @ 259/165 G@171 17.951 @ 21121154 @162 |12.83 
2824 @ 254/165 @172 16.9119% @ 2054154 @162 |12.25 
Oct. 
5 22% ® 244165 @172 1661190 @ 20%154 @160 '12.37 





SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States ang et week have 
reached 283,017 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 
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Bales. 
NEW YORK—To Liverpool—Sept. 28—Adriatic, 6,338; Fran- 
ei eaeee 9,662 
To Rotterdam—Sept. 28—Rotterdam, 150___-------------- 150 
To Bremen—Sept. 28—Hannover, 4,000___Oct. 2—Seydlitz, 
a aie 4,250 
To Naples—Oct. 2—Conte i ee 350 
To Manchester—Sept. 29—Nortonian, ] ” iepaadel gan eetosveteage 282 
To Genoa—Oct. 4—City of St. Joseph, 300. .--------------- 300 
GALV | lg lg Venice—Sept. 28—Collingsworth, 1,550--- 
eS RR aa a IOY Sei RIN at 4,139 
To ‘Trieste—Sept. 28—Collingsworth, 650..-Sept. 29—Al 
a cc cl a cn ca ta eo oe li ae 1,554 
To Liverpool—Sept. 29—Median, 3,736; Alexandrian, 946; 
Mount Evans, 11,429; Niceto de Larrinaga, 630__--------- 16,741 
To Manches Sept. ei yt 7,081: Mount Evans, 
Den, Seno” GP BMNTNOOS.. F Ain cn mccenreccevascaeoces« 16,684 
To Havre—Se t. 29—Card df 6, 69: Federal, 14,872; Hornby 
I a 27 396 
To Antwerp—Sept. 29—Hornby Castle, 840; Federal, 1,425-- .26 
To Ghent—Sept. 29—Hornby Castle, 3,200; Federal, 1,624_.. 4,824 
To Gothenburg—Sept. 29—Louisiana, 4,697; Brave Coeur, 150 4,847 
To Christiania—Sept. 29—Louisiana, 150__________-------- 150 
To Barcelona—Sept. 29—M:r Blanco, 5,530; Flour Spar, 2,800 8,330 
To Malaga—Sept. 29—-Mar Blanco, 500____.__._.--_-------- 500 
To Bremen—Sept. 29—Sapinero, 11,053; Brave Coeur, 6,205; 
Layponia, a a a a eae 23,948 
icine ahshehees 740 
ToC openhagen—Sept. <9—Genere a. S Pallisen, 1,525--- 1,525 
To pease wees. 29—Ida, 4,455; Monviso 3,850; West Modus. 
Re aE a ER ESE i SS GE MCR es REDE SE Pe 18,616 
To od AEE Se nO. BLE. .. a ccuncedéaccnenceses 2,450 
To Naples—Sept. 29—Alberta, ill oe la a ie 393 
To Japan—Sept. 29—Wales Maru, 6,726..-Oct. 2—Ethan 
I a a 16,201 
To China—Oct. 2—Ethan Allen, 1.500.__.._.-.------------ 1,500 
NEW ORLEANS— -To Liv erpool—Sept. 29—Eldena, 2,076__----- 2,076 
ne i ae ae ail ll a 450 
to Porto Rico—Oct. i—Ozama, SEM AD REIGNS 100 
1M alketiall; 1,600__.Sept. 29 
OEE EAGLE ar: tar nein eee 2,259 
To Liverpool—Sept. 29—Alexandrian, 14,785; West Cheswald, 
EE ti Ait tne in eet aan aie ae een han aabiake 30,335 
To Manchester—Sept. 29—West Cheswald, 675_-_---------- 675 
To Havre—Sept. 29—Bush, 12,657___.._.._.....--------- 12,659 
To Rotterdam—Sept. 29— Brush. i (| EE SES Eo: Fe 1,900 
To Venice—Sept. 28—Alberta, 2,411_.-Sept. 29—Collings- 
a a ee a cl oi 6s adel Sa aa AS 3,361 
To Trieste—Sept. 28—Alberta, 896___Sept. 29—C ‘ollings- 
I ee a ea a te a te Bees ik mae ee 1,446 
To Naples— Sept. aE Nee iis 607 
To Genoa—Sept. 29—Collingsworth, 3,671_--_-- a en 3,671 
To Bremen—Sept. 29—Prusa, 9,054- ee 9,054 
CHARLESTON—To Liv erpool—Oct. 2—Bakara, 4,600; Pachet, 
1,700 ‘can Sate G . 6,300 
To Bremen—Oct. 2—Pachet, 600 EO ee 600 
To Hamburg—Oct. 2 -Pachet, 1.797. —— ae 
NORFOLK—To Manchester—Sept. 29—West Celina, 2,7 706. 2,706 
To Liverpool— Sept. 29— West Quechee, 3,273___Oct. —Lon- 
don Corporation , 500 - - - - -- ~ me ; 3,773 
PORT TOWNSEN D—To Japan— Sept. Africa Maru, 4,500 4,500 
SAN FRANCISCO—To Japan—Sept. a West Sequana, 3,500; 
Heffron, 1,200__-_Sept. 29—Bujo Maru, 1,904..-Oct. 1— 
Yemagator Maru, 1,000-- i a ia _. 7,604 
BAV as ” AH—To Liverpool— Se pt. 29—Tulsa, 6,174; Dakarian, 
850 - : 12,024 
To Manchester —Sept. 29—Tulsa, 3,325; Dakarian, 1,000- -- 4,325 
Li > agendas eaeeweh cere ccubaeinennd ouniaebenee 283,017 














COTTON FREIGHTS.—Current rates for cotton from 
New York, as furnished by Lambert & Burrows, Inc., are 
as follows, quotations being in cents per pound: 






























































High Stand- High Stand- | Htgh Stana 
Density. ard. Denstty. ard. Denstty. ard 
Liverpool_...20c. 35c. (|Stockholm...50c. 65c. Bombay-.--- 50c 65c. 
Manchester..20c. 35c. | Trieste neseen 66. GOs. [| VURERPOIIER.. cnee sess 
Antwerp ....22c. 354c.| Fiume-...-.-- 45c. 609c. |Gothenburg..50c. 65c. 
Ghent ...... es a 50c. 65c. | Bremen----- 25c. 40c. 
TIBVEO. - coe 22 Ke. 37 4%c.|Oporto.._.-- 75e. 90¢. | Hamburg....25c. 40c. 
Rotterdam...22 4c. 37'4c.|Barcelona -..49c. 55c. | Piraeus....-- 60c. 75c. 
PT Oc. 35%c |Japan_.-.-.-. 45c. 60e. | Salonica...-.- 60c. 75c. 
Christiania _.37c.60c. (Shanghai....45c. 60c. | 











LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port 






















































































Sept.14. Sept.21. Sept. 28. Oct. 5. 

et OF fee WOE. Ci ncncoanscess 44,000 32,000 31,000 29,000 
Of which American -.---------- 9,000 6,000 9,000 9,000 
REE 5,000 3,000 2,000 2,000 
a aa as ww akan a aria bls 45,000 40,000 43,000 49 ,000 
ca a ah io ieee 287,000 275,000 285,000 270,000 
Of which American ----------- 53,000 49,000 66,000 61,000 
EEE ae 20,000 28,000 58,000 34, 000 
Of which American _---------- 8,00) 20,000 45,000 1,090 
Oe” eee 121,000 200,000 223,000 307" 000 
Of which American ----.--.----- 55,000 133,000 148,000 230,000 
The tone of the Liverpool market for spots and futures 





each day of the past week and the daily closing prices of 
spot cotton have been as follows: 










































) ; 
Spot. Saturday. | Monday. | Tuesday. Ww ednesday.| Thursday. | Friday. 
Market, { } 
12:15 {| Quiet. Good. Quiet. Quiet. Good Quiet 
P.M. (| inquiry. inquiry. | 
| 
Mid.Upl'ds 17.13 16.97 17.07 16.43 16.79 | 16.64 
Sales.._.| 3,000 3,000 | 5,000 5,000 5,000 | 4,000 
Futures. (| Quiet at |Very st’dy, Barely st'y, Steady at ' Easy, 13 to 
| Market {| Quiet. 12 to 18 | 15 to 19 | 11 to 32 | 30 to 36 (17 pts. dec. 
ee 6 pts. dec. | pts. adv. | pts. dec. | pts. adv. 
| Market, (| Quiet at | Irregular, Barely st’'y Quiet but Very st’dy,' Quiet but 
4 { lto4pts.| 20 to 24 | 8 to 14 st’dy ll to| 34 to 37 | steady, 5to 
P.M. | advance. | pts. dec. | pts. dec. 32 pts.dec.| pts. adv. ‘14 pts. dec. 









Prices of futures at Liverpool for each day are given below; 



































BREADSTUFFS 


Friday Night, Oct. 5 1923. 

Flour has remained quiet, so far as the domestic trade is 
concerned, but with wheat firm prices for flour were sus- 
tained. In fact the mills were very firm, despite their evi- 
dent desire for more business. But they draw the line at 
doing business again at a loss. Last season taught them the 
futility of cutting prices until profits disappeared. As well 
enact the role of a horse in a tread-mill. For export there 
has been a fair business, especially in soft winter straights 
here and at the outports. Higher prices demanded later, 
with wheat rising, tended to check business here. At Min- 
neapolis, however, trade was reported to be somewhat bet- 
ter. The tone at Kansas City was firm, though business was 
of only moderate amount. Car lots of flour at Kansas City, 
bulk basis, are quoted aS follows: Hard wheat, short pat- 
ent, $5 75 to $6 25; long patent, $5 50 to $6; straight, $5 35 to 
$5 85; first clear, $435 to $465; second clear, $3 50 to $3 75; 
low grade, $3 15 to $330. Soft wheat fancy patent, $595 to 
$645; standard patent, $540 to $570; straight, $475 to 
$515: clear, $440 to $480; low grade, $360 to $385. Min- 
neapolis wired at one time: “One of the larger mills here 
this morning again reports flour very quiet.” But Minne- 
apolis wired to-day: “Fair scattered demand; one large 
mill reports sales of 80,000 barrels.” 
Wheat sagged early in the week and then advanced, partly 
under the encouragement of a strong and rising market for 
corn. There has been some hone in the wheat trade that 
Washington would aid the wheat farmer. The winter acre- 
age may be reduced. On the other hand, it is true that if the 
visible supply increase was a little smaller than expected 
the total in the country is still nearly double that of a year 
ago, i. e. 63,924,000 bushels, against 32,354,000 last year. 
Last week it increased 762,000, against 20,000 last year. And 
there was little hedging pressure in the Canadian North- 
west. The receipts of 2,200 cars at Winnipeg were without 
effect. Winnipeg reported that the country on Oct. 1 deliv- 
ered 4,169,000 bushels against 4,811,000 a year ago. It was 
said that there is about 4,000,000 tonnage headed for and at 
Fort William. President Coolidge evidently wants farmers 
of the Northwest to use the facilities of the Rural Credits 
banks there designed ig tory for the farming community. 
On the 3d inst. wheat moved un 2 to 8c. on what Chicago 
bulls regarded as ate of Government help for wheat 
growers. President Coolidge directed the War Finance Cor- 
poration representatives to leave Washington at once to 
discuss with wheat growers of the central Northwest more 
extensive use of Government funds under the Rural Credits 
Act. This started active buying and a sharp rise. No defi- 
nite action looking to an increase in the wheat tariff seems 
to be under way. Neither does there seem to be any imme- 
diate likelihood of a reduction in railroad freight rates. But 
this was disregarded. The stock and cotton markets ad- 
vanced sharply, stocks 1 to 8% and cotton 100 points. Of 
course Chicago operators are interested in both. A con- 
spicuous feature was heavy buying by commission houses to 
close spreads between Chicago and Winnipeg. Losses of 3 
to 5c. per bushel were taken on the December, it was said, 
the spread at the last being 13°%%c., the widest so far. Minne- 
apolis was exceptionally strong. There was a rumor that 
the co-operatives cera id of buyi ing to control the wheat mar- 
ket by handling «ar lots, had bought millions of bushels of 
September, when bs it was $1 and under. They are said to 
have stood long on the rise. To-day prices, after advancing 
at one time, reacted and closed a shade lower. It was due 
to week-end profit-taking more than to anything else. Final 
prices show a net rise for the week of % to Ile. 

DAILY CLOSING PRICES OF WHEAT IN NEW YORK, 


P Sat. Mon. Tues. Wed. Thurs. Fri. 
i ON kh cde ee cea cts_120% 120% 122% 123% 122 120% 
DAILY CLOSING 


PRICES OF WHEAT FUTURES IN CHICAGO. 


Sat. Mon . Thurs. Fri 
December delivery in elevator_cts_105% 106% 106% 109 107% 107% 


May delivery in elevator - 109% 110% 110% 112% 111% 111% 
July delivery in elevator 106 106% 107% 108% 108 107% 

Indian corn advanced beyond the dollar mark. It was the 
leader indeed of the grain list. It shot upward 2% to 2%e. 
on the 1st inst. with reports of frost in Ohio, Indiana, I]li- 
nois and Iowa had cut down the crop 70,000 bushels, to say 
nothing of the deterioration in quality. Some put the crop 
at 5,000,000,000 bushels or a little less, against 3,078,000,000 
on Sept. 1. Also, the recent wet weather has hampered the 
movement of the crop. Buying was large and persistent. 
Shippers bid up cash corn in Chicago. They had to compete 
with corn food industries. No. 2 yellow on the Ist inst. 
touched 94\44¢., a new “high” for 1923. Washington dis- 
patches suggesting that the Government may do something 
to help the wheat farmer had a tendency to strengthen corn 
prices. The trading broadened. The American visible sup- 
ply in the United States decreased last week 289,000, in con- 
trast with an increase in the same week last year of 1,647,- 
000 bushels. The total is only 2,052,000, against 12,206,000 
last year. Cash corn on the 3d inst. ran above the dollar 
mark in Chicago, with No. 2 white $1 to $1014; No. 2 yel- 
low $1 to $101%; No. 3 yellow, $1 to $1014; No. 4 yellow, 
$101. It was abov e $1 for the first time since 1920. What 
is more, the country has not offered freely this week, de- 
spite the flattering rise of prices. Not only Chicago, but 





L 
| 
; Sat. Mon. | Tues. | Wed. |§ Thurs. | Fri. 
) Sept. 29 — f — 
) to | 1334 12% 12%) 4:00, 12% 4:00 12%) 4:00 1214| 4:00 1214; 4:00 
' Oct. 5. m.p.M.p. M./p. M.p. M.p. M.p. M.p. M.p. M.\P. M.p. M.'p. m. 
. areal a __/16.39 16.27 16.19 16.37 16.05 15.73 15.73 16.09 16.10 15.94 15.96 
3 16.08 15.93 15.85 16.03 15.72 15.47 15.45 15.80 15.82 15.66 15.70 
5 __ ..|15.951 115.89 15.58 15.35 15.33 15.68 15.70 15.53 15.57 
15.74 2 15.70 15.39 15.17 15.15 15.50 15.52 15.37 15.40 
7 J 5.57 15.26 15.06 15.05 15.39 15.41 15.26 15.30 
— b 4715.16 14.96 14.95 14.29 15.31 15.1515.21 
v 34 15.03 14.84 14.85 15.16 15.20 15.0515.11 
.23 14.92 14.74 14.74 15.06 15.09 14.95 15.01 
€ .06 14.75 14.58 14.57 14.88 14.92 14.79 14.85 
le 84 14.52 14.38 14.38 14.68 14.72 14.59 14.67 
38 14.10 13.96 13.98 14.28 14.32 14.19 14.72 
.70 13.47 13.36 13.36, 13 .66 13.70 13.57 13.63 


























other Western markets crossed $1. Needless to say, this 
was a new “high” for the season. Offerings were promptly 
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| i 
snapped up. The market is becoming “long,” speculatively Flour. | Wheat. Corn. 
ait ey ee Pa i432 : . , . at. Exports for Week |—— T “ 
however. ‘The techni al position is weaker. James A. Pat and wines Week eines Week Since | Week Since 
ten, who has been bullish on corn, was a big seller on the July 1 to Sept.29| July 1 Sept. 29 July 1 Sept. 29 | + A 
3d inst., and said that he would not advise buying at that ae) oe. |) le | ee | ee 
time. ‘To-day prices advanced %c. on small receipts, Chi- Barrels.| Barrels. | Bushels. | Bushels. | Bushels. | erry 
‘ago getting r 102 shels. against 568.000 a vez g United Kingdom_| 82,834] 992.312) 720,845 22,802,266 ------ 1. 
cago getting only 102,000 bushels, against 565,000 a year ago. | Contnent. 98,898] 1,461,639, 3,026,337 30,905,266 ------| 262,00 
But later on there was a reaction due to profit-taking. So. & Cent. Amer. 1,000} TOGO n.coone 174,000 10,000 39,00 
Prices show a net rise for the week of 1 to 2c. Chicago No. West tndies a soe 208,000} ....-- 4,000 14,000 337 08 
‘ ‘ , 6 r Yam rit. NOo./ if. £°7° 3s fe 6UlU ee soo ian tesdiniitiadie A a, 
2 yellow closed at 101 to 103 and No. 2 mixed at 101. Other Countries..| 34,900| 132,245} ~...-| 180,000 --:--- d 
JY CLOSING PRICES OF CORN IN 3 me mn fo — -—— —_— . s 
Ce ee oe —— EN ved Thee Fri Total 1923___-- 228,632| 2,874,196 3,747,182 54,065,532 18,000 1,304,02 
EC | ee a Re ets_112% 113% 111% 115% 117. 116, Total 1922----- 248,895] 2,977,937 9,006,904 89,048,068 1,427,827 31,117,85 
eS a eee ae Sat. Mf te gg Somcage. The world’s shipment of wheat and corn, as furnished by 
‘ . wion. C3. ed. ° . Yr r + , 
December delivery in elevator_cts. 72. 74% 74% 76% 75% 75 Broomhall to the New York Produce Exchange, for the week 
May delivery in elevator-- --- --. 71% 73 73% 75 74% 73% | ending Friday, Sept. 28, and since July 1 1923 and 1922 
July delivery in elevator - esta etibas:. TO 74% 76% 75% 74% 


Oats advanced under the impulse of higher prices for 
other grain. But other stimulants were the smallness of the 
crop movement and the steadiness of the cash demand. The 
rise in corn, however, undoubtedly afforded a powerful sup- 
port, even if it was not enough to put oats prices materially 
higher. The visible supply in the United States, it is true, 
increased last week 649,000 bushels, against a decrease in 
the same week last year of 1,123,000 bushels. But back of 
this as an effectual offset is the fact that the total visible 
supply in this country is not half as large as it was a year 
ago. It is, indeed, only 16,515,000 bushels, against 35,964,000 
at this time last year. May oats on the 3d inst. went with 
corn to a new “high.” They touched 46%c., though they 
closed at 45%c. There were rumors of export sales of 300,- 
000 bushels of Canadian oats through Portland, Me. Also, 
the influence of rising prices for corn and wheat was plain. 
Some oats are being shipped to Finland. A steamer of 2,413 
tons has been chartered from Montreal at 24c. October. To- 
day prices advanced slightly and then reacted, ending a 
little lower for the day, with other grain. Net changes for 
the week show a rise of %ec. on December and %4c. on May. 
The rise in December at one time this week was lc. or more 
over last Friday. 


DAILY CLOSING PROONE OF OATS IN NEW YORK, 


. Mon. Tues. Wed. Thurs. Fri. 
PS fo eee cts.52@52% 62% 52% 652% 54 54 
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO, 
Sat. Mon. Tues. ed. Thurs. Fri. 
December delivery in elevator_cts. 42% 43% 43% 43% 43% 438% 
May delivery in elevator. -------- 44% 45% rts. 45% 45% 45% 
2 


July delivery in elevator 44% 44% 

Rye advanced early in the week, partly owing to a rise in 
other grain to new “high” and partly to a good feeding de- 
mand and only moderate receipts. On the Ist inst. prices 
moved upward % to 1c. The visible supply in the United 
States increased 649,000 bushels last week, against 1,161.000 
in the same week last year. The total is now $15,428,000 
bushels, against 8,180,000 bushels a year ago. To-day prices 
were higher, with some covering of shorts and a certain 
amount of buying for long account. Some appear to think 
that the export prospects will brighten as soon as the Ger- 
man question is settled. In any case, regardless of the large 
ness of supplies, the tone in this country has of late been 
noticeably firm. Final prices show an advance for the week 
of 1 to lke. 


DAILY CLOSING PRICES OF RYE FUTURES IN CHICAGO. 


. Sat. Mon. Tues. Wed. Thurs. Fri. 
December delivery in elevator_cts. 69% 70% 70 71% 71% 72 
May delivery in elevator___.___-_- 72% 73% 738% 75% 74% 75% 
The following are closing quotations: 
WHEAT. 
Wheat— Oats— 
No. 2 red f. 0. b__.-- $1 20% es De WED. we awsd 54 
No. 2 hard winter f.0.b. 1 22 EO. © WE cocaccca 52% @ 53 
Corn— : Barley— 

No. 2 yellow..__N. Y. eS ae Nom. 
Rye—No. 2c. i. f_---- 80 | ES 78 @ 80% 
FLOUR. 

Spring 0 Se $6 25@$6 75| Barley goods— 

inter straights, soft-. 475@ 50 No. 1, 1-0, 2-0...... $5 25 
Hard winter straights... 5 70@ 615 Nos. 2, 3 and 4 pearl_ 6 00 
First spring clears_---_ Daoee Ota! Bes Be avocendcne 5 40 
eee O@ 450) Nos. 4-Oand 5-0_____ 5 50 
Cogn peote a lbs.: 265@ 27 he - goods —carioed: 

ellow meal_...-..-- iti 75 ot delivery_.....-. 275 
Oorn let? .....-.-. 5@ 275| 4 4 at ditt 


The statements of the movements of breadstuffs to market 





indicated below are prepared by us from figures collected by | 


the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three years have been: 





























Receipts at— Flour. | Wheat. | Corn. | Oats. | Barley. Rye. 
bd1s.1961Ds. bush, 60 lhs.\bush. 56 Ibs.\bush. 32 lbs. bush.48lbs.\bush.56lbs. 
Chicago __._- 253,000 809,000, 1,139,000, 1,394,000, 180,000, 46,000 
Minneapolis..| _..-_. | 4,075, 51,000, °831,000| 417.000 350 
oe epete oar 1,844,000, _.._.- | 130,000] 214,00 | 442/000 
Milwaukee__-| 79,000 ,000| 174,000, 383,000, 242,000, 29.000 
MS cccnedl ~ odabad 112,000 35,000, 149,000i _..__. 300 
ho. .-d. seakac 25,000 ‘000 ee coe foe 
Indianapolis.._| -...-- 80, 215,000) ES Serta 
St. Louis...-| 111,000 568. 608,000 962,000;  72,000| 22,000 
Peoria....._- 1,000 29:000| 271,000; 259.000; 51,000) 5,000 
KansasCity.-| ....-- 1,102,000] 216,000, 307,000, 9.2...) __!__- 
apa pai 70,000) 248,000, 294,000, 222222} TIIIZ 
St. Joseph...|  _----- 209,000} 114,000, 42,000, ------} 222222 
Total wk. '23} 484,000 9,403,000! 3,121,000 5,130,000 1,176,000, 903,000 
Same wk. '22/ 559,000 13,556,000| 7,991,000 5,425,000) 1,124'000) 2,192,000 
Same wk. '21 3,000 9,872,000, 8,920,000, 4,610,000; ‘840,000 ‘937, 
Since Aug. 1— | | 
1923_..___ 3,639,000 116,172,000) 40,356,000 56,289,000 10,467,000 7,913,000 
1922 Sakae, 4,826,000 120,484,000, 56,933,000 46,568,000| 8.979.000 24.894.000 


4,437,000 130,255,000 67,887,000 56,876,000 6,922,000’ 5,094,000 


Total receipts of flour and grain at the seaboard ports for 
the week ended Saturday Sept. 29 1923 follow: 











are shown in the following: 




















| 
Receipts at— | Flour, Wheat. Corn. | Oats. | Barley. | Rye. 

Barrels. | Bushels. | Bushels. | Bushels. | Bushels. | Bushels. 

New York..-] 180,000) 2,126,000 133,000; 74,000 131,000) 757 ,00 
Philadelphia__ 70,000 186,000 7,000 41,000 aenawen 6,00 
Baltimore- - - - 36,000 166 ,000 24,000) 35000, -.---- 3,00 
N’port News- f a ay ee 1 | eecees ee | osod 
Norfolk....-.- 1,000; 80,000 a! a ae oo 
New Orleans * 57,000 44,000 58,000) J | 0 en en 
GCabvesteG.ncd  cove-- Fee | we eeee | «----- | ann ne 
Montreal - - - - 60,000} 3,550,000 1,000 174,000, 310,000 983,00 
RES second <a ee Sie ee | 21,000 1,000 1,00 
— - — — ~~ —  - ——. —<—<——— 

Total wk. '23 441,000 6,227,000 223,000, 344,000) 442,000 1,750,00 


Since Jan.1'23 17,424,000 180,202,000 35,516,000, 30,669,000 11,700,000 29,164,00 

0 a HCE OME OCP PS 
Week 1922._.| 698,000 5,574,000 1,512,000, 1,272,000) 98%,000 1,169.00 
Since Jan.1°22 18,372.000 187 229.000 118 28% NON 52,957.99 19, R91 99929 N45 OO 





* Receipts do not include grain passing tarougn New V-ieans for f ceign port 
on through bills of lading. 


The exports from the several seaboard ports for the weel 


ending Saturday, Sept. 29 1923, are shown in the annexec 
statement: 























Wheat, | Corn, | rtour, | Oats, | Rye, | Barley,| Peas, 
Exports from— | Bushels. | Bushels. 'Barrels.' Bushels. | Bushels. |Bushels.|Bushel 
New York____-- | 666,188] ...... 84,632) 10,074 245,989 22,705) ---.- 
Re cecal  eadiee OW) ncaa A enced ets Peer 
Philadelphia... - 154,000,  -.-..- 6,000} ....-. |) conwhll opbecel ahaa 
Baltimore-----_-- _ * ere SEM (wésnes Digan | aaca-aae al 
Co ae  —O = hes | cocerel socom 
Newport News..| ------ | scence | Te eens Bren | ccccee] oones 
eet Gas! ceeess | 15,000 14,000 ) ia a ont 
Montreal _ - - - -_- 2,945,000) ..-.-. 75,000 245,000 489,000 192,000) ---- 
Total week 1923. 3,747,182' 18,000 228,632 262,074 734,989 214,705) wate 
Week 1922_____. 9,006,904 1,427,827 248,895 1,269,062 1,294,964 288,961) ---- 
The destination of these exports for the week and sin 


July 1 1923 is as below: 





Wheat. | 























Corn. 

1923. | 1922. | 1923. 1922. 

| Week |; Since Since | Week Since | Since 

Sept. 28.| Julyl. | July l. | Sept. 28. July 1. | July l. 
Bushels. | Bushels. | Bushels. | Bushels. Bushels. Bushels. 
North Amer_| 6,424,000 79,666,000 110,033,000 84,000 1,343,000 31,918,00 
Russ.& Dan.) 488,000 2,432,000, 1,520,000 519,000 2,078,000 3,402,00 
Argentina. __| 2,319,000 29,989,000) 27,197,000 3,562,000 44,358,000 24,888,0( 
Australia ---| 904,000 9,840,000) 7,532,000 cakseel secneneu a 
Dh cccess | 728,000 10,416,000) -.-.---- | nen nne eee ee 
Oth. countr’s) -..... EY ae 816,000 6,379,000, 2,984,06 














i ee 10,863,000 133 ,927 ,000 146,287,000 4,981,000 54,158,000) 63,192,06 





The visible supply of grain, comprising the stocks in grar 
ary at principal points of accumulation at lake and seaboar 
ports Saturday, Sept. 29, was as follows: 

GRAIN STOCKS. 


Wheat, Corn, Oats, Rye, 
United States— bush. bush. bush, bush. 
| 733,000 34,000 526 ,000 78,000 
DP «cieceatenceueee Sc aa ee ) ip 2 
EO 854,000 21,000 269,000 55,000 
CN Ee 1,643 ,000 31,000 164,000 126,000 
New Orleans............ 1,021,000 146,000 121,000 78,000 
Sk eenenecesanee iS 0 Ero aor 97 ,000 
RES eee. 3,768,000 277,000 2,157,000 1,031,000 
sae OO ade! mee 412,000 
J ree 1,894,000 45,000 392,000 30,000 
DNs attkvdisiacdbneks 22,000 24,000 62,000 16,000 
GN heh ae wwe ne ou 19,481,000 596,000 3,026,000 942,000 
a Biscesasens theca Dee: Gaekee |. <wemaiee 
| ae 432,000 151,000 1,169,000 197 ,000 
Ds avWaewedsvésusess Ae | teeeee 444,000 4,323,000 
St. Joseph, Mo.._.._---- 1,092,000 43,000 i’ a 
eee 10,166,000 3,000 4,573,000 6,663,000 
2 ea 2,067 ,000 80,000 153,000 16,000 
SEY? EE 9,766,000 63,000 1,225,000 332,000 
9.” ee 60,000 48,000 476,000 ,000 
eae ,000 2,000 SF er ‘ 
EET 797,000 179,000 151,000 6,000 
a ee 3,360,000 76,000 1,189,000 92,000 
2 sie aneemeaiee a} § sanden serene ,000 ’ 
On Canal and River----- 278,000 129,000 91,000 875,000 66,0 





' Total Sept. 29 1923___.63,924,000 2,052,000 16,515,0001 5,428,000 2,920,0 
Total Sept. 22 1923.___63,162,000 2,341,000 15,866,000 14,690,000 2,844,0 
Total Sept. 30 1922____32,334,000 10,559,000 37,095,000 7,019,000 2,037,0 
Note —Bonded grain not included above: Oats, New York, 10,000 bushels Bal 

more, 6,000 Buffalo, 54,000 Duluth, 15,000 total, 85,000 bushels, against 47,0 

bushels in 1922. Barley, New York, 38,000 bushels Buffalo, 83,000 Buffalo, aflo: 

116,000 Duluth, 71,000 Chicago, 136,000 total, 444,000 bushels, against 155,0 

bushels in 1922. Wheat, New York, 274,000 bushels Philadelphia, 15,000 Ba 

more, 57,000 Buffalo, 196,000 Buffalo afloat, 377,00C Duluth, 140,000 Chicag 

788,000 total, 1,847,000 bushels, against 7,982,000 bushels in 1922. 
Canadian— 











Ht EE eae 909, 42,000 274,000 618,000 132,0 
Ft. William & Pt. Arthur. 9,471,000 ------ 1,046 ,000 911,000 1,276,0 
Other Canadian-.-....... Sea. . *sesese 127,000 624,000 34,0 
Total Sept. 29 1923____10,771,000 42,000 1,447,000 2,153,000 
Total Sept. 22 1923_._. 5,767,000 32,000 1,252,000 2,079,000 
Total Sept. 30 1922___.15,134,000 911,000 1,154,000 1,747,000 
Summary— 
BEI cnn in onene ce 63,924,000 2,052,000 16,515,000 15,428,000 
Cir di se ooadinncn 10,771,000 42,000 1,447,000 2,153,000 
Total Sept. 29 1923___.74,695,000 2,094,000 17,962,000 17,531,000 
Total Sept. 22 1923___.68,929,000 2,373,000 17,118,000 16,769,000 


ll 
Total Sept. 30 1922. ...47,488,000 13,117, 37,122,000 9,927,000 
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WEATHER BULLETIN FOR THE WEEK ENDING 
OCT. 2.—The general summary of the weather bulletin 
issued by the Department of Agriculture, indicating the 
influence of the weather for the week ending Oct. 2, is as 
follows: 


Warm weather for the season prevailed in nearly all sections east of the 
Rocky Mountains during the week ending Oct. 2, although near the close 
it was much cooler in the Northeast. Temperatures were low, however, 
in central and southern districts west of the Rocky Mountains except along 
the immediate Pacific coast. Freezing weather was reported only from a 
few points in the Northwest and locally in northern Arizona and southern 
Utah. Very little rain fell east of the Mississippi River except for light to 
moderate showers and an occasional rather heavy rain in the Northeast. 
There was very little or no rain also in the Southwest, including the greater 
part of Texas. Rainfall was heavy to excessive in some east-central por- 
tions of the Plains States, parts of the upper Mississippi Valley and in much 
of the northern Rocky Mountain area, including portions of Montana, 
South Dakota and Nebraska. There was excessive sunshine in much of 
the South and Southwest, but cloudy weather prevailed in the upper 
Mississippi Valley, the Northeast and Northwest. 

Very favorable weather prevailed during the week for field work through- 
out the Southern States except in portions of Oklahoma, the warm dry 
weather being especially favorable for gathering cotton; it was also very 
favorable for maturing crops in the Ohio Valley States and in the middle and 
north Atlantic coast area. There was sufficient rain in New York, except 
in the northern portion, and showers were beneficial in New England, but 
more rain is needed in much of the latter area. 

Rapid maturity of crops was also reported from the western Lake region, 
but late reports indicate considerable frost damage by the recent cold 
weather. The Sek peas of the week was warm, sunny and favorable in the 
upper Mississippi Valley, particularly in Iowa, but rainfall was again 
frequent the latter part, which further retarded the maturity of crops. In 
other bomen ay ome > States the weather was generally favorable, <—. 
cially over the Great Plains area, where the soil is mostly well supplied with 
moisture, although some damage to crops was done by heavy rain in eastern 
Nebraska. Grasshoppers were reported as damaging in western Kansas. 

While the week was generally dry in the Southwestern range country, 
conditions were mostly favorable. The range cured well in Arizona and 
was in generally good condition in New Mexico. Damaging rains occurred 
in some northern Rocky Mountain districts, particularly in Wyoming, 
where considerable loss of life and property damage resulted. 

Good rains were received in southern Idaho, where drought had prevailed, 
and beneficial showers occurred in much of Montana, although there was 
too much rain in some southern portions. Pastures and late crops showed 
improvement in the North Pacific States by reason of rains at the close of 
last week, but more moisture is still needed in some sections. There 
was some frost Gamage Curing the week at exposed places in New Mexico, 
Colorado, Utah and ashington, and there was some harm to fruits by 
rain in parts of California. 

SMALL GRAINS.—The seeding of winter wheat made good progress 
throughout the Central valley States and in the Great Plains area, except 
for interruption by rain in central and northern Illinois, lowa and eastern 
Nebraska. The soil continued in good condition in all sections, except 
where too wet. It was in especially good condition for seeding in the west- 
ern half of Kansas, where work is well along and the early-seeded comin 
up to good stands. Seeding made good progress in the Middle and Nort 
Atlantic Coast States, being nearly completed as far south as Pennsylvania 
and New Jersey. Fall seeded grains needed more moisture, however, in 
the New England States, but are germinating and growing well in the 
western Lake region. 

There was sufficient rain to improve soil conditions in the more North- 
western States, especially in parts of Montana and Idaho, but more moisture 
was needed in northern Idaho and much of Washington and Oregon. 
Buckwheat harvest made rather slow progress in New York. Much more 
favorable weather for rice harvest prevailed in Arkansas and the west Gulf 
region, and good progress was made in this work during the week. Grain 
sorghums continued to show improvement in the lower Great Plains; they 
matured rapidly in Oklahoma and will be generally safe from frost in 
Kansas in about ten days. 

CORN .—Much more favorable weather prevailed for maturing corn in 
the Ohio Valley area than had been experienced for several weeks, and 
maturity was rapid in the Atlantic Coast States. It continued too cloudy 
and rainy, however, in central and northern Illinois, and, while the first 
part of the week was favorable in Lowa, the latter part was cloudy and 
rainy and unfavorable. with damage in some places from flooding, washing 
and lodging. Late corn was maturing in the north-central Great Plains, 
with the crop mostly in shock in Wisconsin and husking beginning in 
Minnesota. y 

Late corn made good to excellent progress in Arkansas, but was in gen- 
erally poor condition in Louisiana. It needed rain in portions of the east 
Gulf States, especially in Mississippi and in Georgia, where drought had 
become severe in the northern portion. Harvesting made good progress in 
the Middle Atlantic Coast States under very favorable weather conditions. 

COTTON .—The weather was generally warm, dry and favorable for 
field work throughout the cotton-growing States, except in the northwestern 
portions, where frequent showers occurred. The temperature averaged 
much above normal over the greater portion of the belt. fp 

Late cotton and the top crop made fair progress in Texas, but cotton is 
mostly made in that State and there was very little change in its general 
condition. The dry, warm weather was instrumental in reducing insect 
activity, but considerable damage was stil] being done to the top crop. 
There was an entire absence of rain over much of the State and picking and 
ginning advanced rapidly. In Oklahoma progress was generally poor; the 
bolls opened slowly in most sections and picking was retarded by showers, 
with army worms active in some localities. The general condition of the 
“- varies from poor to fair. 

Jotton made very good progress in Arkansas, where the warm, dry 
weather was favorable. Bolls opened rapidly, although there is con- 
siderable cotton still unopened in the northeastern portion of the State. 
The crop was nearly all open in Louisiana, where picking was well advanced. 

In all sections east of the Mississippi River cotton matured rapidly under 
the influence of warm, dry weather and abundant sunshine, while picking 
and ginning made good progress. Picking was nearing completion in 
southern Mississippi and Alabama, was well advanced in Georgia, and 
about finished in the southern counties of South Carolina. The early crop 
he turning out fair to very good in North Carolina, but the late is very 

ght. 

North Carolina.—Cotton opening rapidly and good progress made in 
picking and ginning. Early turning out fair to very good, but late crop 
very light in most of main producing area. , 

South Carolina.—Warm and dry weather, favorable for harvesting crops. 
Cotton opening rapidly. Picking well advanced and nearing completion in 
many southern counties. 

Georgia.—Cotton opened rapidly in north; all open elsewhere. Picking 
and ginning nearing completion except in north; no top crop, and no 
change in condition. 

a, picking completed in most of belt with favorable 
weather. 

Alabama.—Warm and scattered light to moderate showers on two days. 
Cotton opening rapidly. Picking nearing completion in many southern 
sections and progressing rapidly in north. General conditions practically 
unchan ‘ 

Mississippi.—Warm throughout and generally dry. Defoliation of 
cotton by worm ravages rather extensive. Bolls opening rapidly and 
picking advanced well; mostly completed in south and central uplands, with 

elds e. 
Tetons. Dey and warm with abundant sunshine; favorable for all 
harvesting operations. Cotton nearly all open and being picked rapidly. 
Picking well advanced. 

Teras.—Warm, excessive sunshine, and dry over most of State; favorable 
for field work. Progress of late and top cotton fair, but most of crop made, 
and little change in general condition. Picking and ginning vanced 
rapidly. The hot, dry weather reduced insect activities, but damage to 


top crop still considerabl 
Oklahoma. uent, scattered showers. Cotton 





e. 
Moderately warm with 
generally made radvance. Opening slowly in most sections and picking 
randed. by r . a worms active in some sections. Condition of 
crop ranges from poor to fair. 

Arkansas.— Warm and dry in neue --# pertems peng for ae. 
which made very good pro " Ta y except in northeast, 
where still many unmatured bolls. Picking and ginning advanced rapidly 


Tennessee.—High termperature, abundant sunshine and but very little 
rainfall were favorable for maturing crops. Cotton maturing rapidly: 
much harvested. Deterioration about ended. 
New Mezxico.—Cotton picking general. 

California.—Cotton picking continues with favorable weather. 


THE DRY GOODS TRADE 
Friday Night, Oct. 5 1923. 

The past week has been an eventful one in the markets 
for textiles, and particularly cotton goods. Inactivity pre- 
vailed during the early part, as both buyers and sellers were 
inclined to await the publication on Tuesday of the Govern- 
ment ginnings and crop reports before entering into new com- 
mitments. The wild rise in speculative cotton, however, 
with the appearance of the ginning report, followed a short 
time after by a sudden sharp decline on the announcement 
of the crop report, left traders much confused concerning the 
value of either of the reports as an aid to the sale of goods. 
Later in the week the announcement of the indefinite closing 
of the cotton goods division of the Amoskeag Mills, owing to 
untoward business conditions, became the chief topic of 
conversation in the dry goods trade. With a substantial 
advance in both raw material and labor costs over last year, 
amounting to 5 cents in the case of raw cotton, and 124% 
in the cost of labor, it was reasonable to expect an advance 
in the price of goods commensurate with the advanced cost 
of manufacturing. When the Amoskeag Mills named un- 
changed prices for ginghams at the opening three weeks 
ago, it was generally believed that the mills would receive 
large orders for their goods, but that these failed to material- 
ize is the deduction drawn from the present action of the 
mills. What effect the closing of the largest cotton mills in 
the world will have upon the market remains to be seen. 
There is a strong feeling, however, that the experience of 
the Amoskeag Company will eventually be that of other lines 
of cotton manufacture and that curtailment, brought about 
by price resistance from the consumers, will be fofced upon 
the cotton manufacturing industry should prices for raw cot- 
ton continue around the 30c. level. 


DOMESTIC COTTON GOODS: Erratic fluctuations in 
prices for raw cotton during the week caused by the Govern- 
ment ginnings and crop reports, prompted hesitation in the 
markets for the manufactured products. Trading in general 
has been light, and where sales were pressed, lower prices 
had to be accepted. Second hands own many goods pur- 
chased below the present level of values, and are now receiv- 
ing goods which they can sell at slight concessions and still 
make a profit. It is claimed that the closing of the Amos- 
keag Mills for an indefinite period will help to strengthen 
the gingham market. This company has upward of 700,000 
cotton spindles and 23,000 looms, with most of the latter de- 
voted to colored yarn work. It is estimated that half of 
them are normally employed on ginghams, and with this 
large capacity non-productive, other mills manufacturing 
ginghams will likely have a better opportunity to dispose of 
their output. According to reports, sales of some of the 
Southern ginghams have been large enough to insure steady 
operations in many mills for the next few months, and while 
selling agents claim that prices will not show very satisfac- 
tory profits, they will be, it is thought, sufficient to prevent 
losses. There continues to be, nevertheless, as much differ- 
ence of opinion current about ginghams as there has been at 
any time so far as regards future sale prospects. The prin- 
cipal factor at present is that buyers are able to obtain all 
the goods they need, and in many instances can command 
terms that induce them to make every effort possible to sell 
them before the bills become due. Some brown sheetings 
have been offered at slight concessions, while some of the 
other brown or unfinished goods are less firm and second- 
hand trading has been of large enough proportions to meet 
current market demands for some of the convertibles. Print 
cloths, 28-inch, 64 x 64’s construction, are quoted at 8c., and 
27-inch, 64 x 60’s, at 7T4%c. Gray goods in the 39-inch, 68x 
72’s, are quoted at 11%c., and 39-inch, 80 x 80's, at 14¢, 


WOOLEN GOODS: Markets for woolens and worsteds 
maintained a firm undertone during the past week, and 
more activity developed as a result of the seasonable 
weather. A better demand was noted for men’s wear for 
fall, and there was a noticeable improvement in the move- 
ment of stock goods out of manufacturers’ and jobbers’ 
hands. According to sellers, retailers were buying with 
more avidity than for many months. Strength also contin- 
ued in the women’s pear piece goods market, both as regards 
light weight lines for next spring as well as for spot fall 
goods. Indications for the fall season, however, are that 
factors are likely to be correct in their contention that the 
real demand will not come until November and December. 


FOREIGN DRY GOODS: Moderate activity continued in 
markets for linens—dress goods, household lines and hand- 
kerchiefs selling well. The major portion of the holiday 
requirements of handkerchiefs is said to have already been 
booked. Although trading in burlaps quieted down, prices 
maintained a fairly firm undertone due to the marked short- 
age of supplies, especially light weights. While sellers were 
inclined to sell “futures” rather freely, they offered spot 








as possible and work nearly complete in some southern portions. Crop 
very uneven. - 


goods sparingly. Light weights on the spot are quoted at 
6.55c., and heavies at 7.65. 
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MUNICIPAL BOND SALES IN SEPTEMBER. 

During the month of September States and municipali- 
ties were no more active in the issuance of new bonds than 
they were in July and August, both of which months were 
unusually dull even for the summer season. The total of 
long-term bonds disposed of by civie divisions of all kinds 
during September was $50,216,404, which compares with 
$51,345,526 for the previous month and with $99,776,656 
for September last year. The extent of the contraction in 
municipal bond sales, which has been in progress nearly all 
through the year, will appear when we say that for the nine 
months to Sept. 30 in 1923 no more than $742,755,210 bonds 
have been placed, as against $918,854,893 for the same period 
in 1922. 

A few of the issues brought out the past month are large 
enough to merit special mention. The largest was the 
$5,000,000 block of North Carolina 54%% 2-year notes 
awarded to a syndicate composed of the First National Bank 
of New York, the Bankers Trust Co., White, Weld & Co., 
the Wm. R. Compton Co., Blodget & Co., E. H. Rollins 
& Sons, Eldredge & Co., Curtis & Sanger, B. J. Van Ingen 
& Co., Hornblower & Weeks and F. E. Calkins & Co., all of 
New York. The City of Norfolk, Va., on Sept. 10 awarded 
$2,000,000 5% port terminal and $1,955,000 444% public 
improvement bonds to Hayden, Stone & Co., Brown Bros. 
& Co., Lee, Higginson & Co. and the Wm. R. Compton 
Co., all of New York, at 96.03, a basis of about 5%. Several 
issues of 44% bonds, aggregating $3,510,000, were on Sept. 
12 awarded by the City of Buffalo, N. Y., to the Manufac- 
turers’ & Traders’ National Bank of Buffalo at 100.1139, 
a basis of about 4.24%. On Sept. 10 a syndicate composed 
of Eldredge & Co., E. H. Rollins & Sons, Kountze Bros., 
Roosevelt & Son, Redmond & Co. and F. E. Calkins & Co. 
submitted the successful bid of 101.178, a basis of about 
4.64%, for $3,360,000 434% water works bonds of Cleve- 
land, Ohio. Later in the month Wayne County, Mich., 
disposed of $1,900,000 county home 4%s, the purchase be- 
ing made by Matthew Finn of Detroit at 100.04, a basis of 
about 4.49%. 

Unsuccessful attempts to sell bonds at good prices continue 
to be quite numerous. There were no less than $11,102,000 
bonds offered by United States municipalities without suc- 
cess during September. 

A total of $610,000 bonds was placed by United States 
Possessions in September. The municipality of Fajardo, 
P. R., issued $300,000 54s, the City of Honolulu, Hawaii, 
put out $250,000 5s and the municipality of Las Piedras 
P. R., $60,000 €s. 

An aggregate of $37,830,100 short-term securities was 
placed during September. These are in addition to the long- 
term obligations. Of this total New York City accounts 
for $31,268,100. 

Canadian public bonds issued in September reached an 


unusually large figure as the result of the Dominion refund- 
ing operation now being carried out. Late in September 
the Dominion floated a block of $50,000,000 bonds. This 
was done to test the market, and when this initial offering 
was quickly taken up, the Government proceeded with the 
refunding operation necessary in the payment of obligations 
maturing Nov. 1. The amount of the loan was increased 
to $172,000,000, and then again to $200,000,000 when sub- 
scriptions for over that amount were received. But as de- 
livery of the bonds is not to be made until about Oct. 15, we 
are listing in our September sales only the first block of $50,- 
000,000, which we know from official sources were definitely 
sold in that month. The remaining $150,000,000 will be 
included in our October compilations. The City of Toronto 
awarded $6,713,000 5% bonds to a syndicate headed by 
A. Jarvis & Co. of Toronto at 96.025, a basis of about 5.42%. 
Other issues of minor importance bring the total up to 
$58,227,596. A large block of Ontario Provincial bonds, 
$15,000,000, offered on Sept. 25, failed to attract an 
acceptable bid. 

A comparison is given in the table below of all the various 
forms of securities placed in September of the last five years: 

1923. 1922. 1931. 1920. 1919. 


3 $ 3 
Perm. loans (U.8.)- 50,216,404 99,776,656 88,656,257 49,820,768 70,839,634 


*Temp’y I'ns (U.8.) 37,830,100 48,441,000 74,426,900 56,393,143 51,392,000 
Can. I’ns (perm't)— 


Placed in Canada. 68,227,596 5,365,320 27,096,718 7,231,512 1,179,788 

Placed in U. S__- None. 6,523,000 32,908,000 2,300,232 None 
Bds. of U. 8. Poss’ns 610,000 5,142,000 None None None 
General fund bonds 

Cs Wa Otbwccuas 1,000,000 2,000,000 None 5,500,000 None 





pwns acewe 147,884,100 167,247,976 223,087,875 121,245,655 123,411,422 


* Including temporary securities issued by New York City in September, $31,268,- 
100 in 1923, $42,410,000 in 1922, $67,970,000 in 1921, $51,010,143 in1920 an 
$40,250,000 in 1919. 











The number of municipalities emitting permanent bonds 
and the number of separate issues made during September 
1923 were 292 and 374, respectively. This contrasts with 
369 and 514 for August 1923, and with 516 and 703 for 
September 1922. 

For comparative purposes we add the following table, 
showing the aggregates, excluding temporary loans and also 
Canadian issues, for September and the nine months for a 
series of years: 

Month of For the 
September. Nine Monihs.| 


Month of 
September. Nine Months. 


1923 $50,216,404 $742,755,210/| 1907 __ _.$47,947,077 $199,722,964 
1922 99.776.656 918,854,893! 1906 __. 8,980,418 153,152,345 
1921 , _ 88,656,257 898,840,031,/1905__..._..__ 9,825,200 141,021,727 
1920 -__. 49.820.768 489,176,223'1904________ 10,694,671 197,921,657 
1919... __.. 70,839,634  519,669,754' 1903 _____._- 8,762,079 111,745,993 
1918 .._._._.. 24,732,420 238,179,833,1902_....... 9,179,654 117,678,855 
1917 _. 31,175,017 378,078,924| 1901 .._____- 14,408,056 99 324,001 
1916 _. 22,174,179  368,388,101| 1900 _______- 4,033,899 97,194,441 
1915 __.. 26,707,493  406,496,817)| 1899 __.__._- 7,201,593 95,026 ,437 
1914 13,378,480  408,044,823|1898 __.____- 6,173,665 83,150,559 
1913 ‘ 26,025,969  288,204,714| 1897 ___.___- 9,272,691 106,387,463 
1912 25,469,643  317,912,921|1896 ___.__.. 3,693,457 56,229,416 
1911 __. 26,487.290 314,503,570) 1895 __. _ 11,423,212 92,253,916 
1910 18,364,021  231.921.042| 1894 _. 8,249,347 90 454,836 
1909 23.001.771  272,389,451/| 1893 __- 3,885,137 40 974,566 
1908 34.531.814 243,241,117) 1892 - 6,242,952 63,583,834 


Owing to the crowded condition of our columns, we are 
obliged to omit this week the customary table showing the 
month’s bond sales in detail. It will be given later. 





NEWS ITEMS. 

Alabama (State of).—Legislature Adjourns—New Law 
Requiring Sinking Funds for Municipal Bonds.—The regular 
quadrennial session of the State Legislature adjourned on 
Sept. 28. A new law which is expected to improve the 
market position of Alabama municipal bonds by eliminating 
to a great extent the possibility of default in principal was 
enacted during the session. The new Act requires that each 
bend issue be supported by a sinking fund sufficient to meet 
the bonds at maturity. 

Canada (Dominion of).—Dominion Loan Successful.— 
Subscriptions for the 5% 20-year and 5-year bonds offered 
by the Canadian Government through the banking institu- 
tions of the Dominion aggregated more than $200,000,000. 
The original goal of the offering was $172,000,000, the 
amount required for the refunding operation of Nov. 1, but 
the Minister of Finance has decided to accept $200,000,000 
of the subscriptions, using the $28,000,000 surplus to pay 
off temporary loans soon coming due. All the bonds bear 
the same description and were sold at the same price as the 
initial block of $50,000,000 offered two weeks ago—V. 117, 
p. 1368. The bonds are to bear date of Oct. 15 1923 and 
are payable as to both principal and interest in Canadian 
funds. The bonds were issued in 5 and 20-year maturities. 
the 20-year bond. were sold at 98.25 and accrued interest, 
yielding 5.14%, and the 5-year bonds at 99 and accrued 
interest, yielding 5.23%. 

Middletown, Conn.—Consolidation of Town and City 
Voled.—On Oct. 1 the citizens voted by 1,704 to 1,268 to 
consolidate town and city into one municipality, and begin- 
ning October 1924 there will be only one form of government. 
The consolidated municipality will be known as the city of 
Middletown. 


Oklahoma (State of).—Soldier Bonus Amendment De- 
feated—Result of Vote on Other Measures.—Returns indicate 
the defeat of the proposed Constitutional amendment 
authorizing a $55,000,000 indebtedness for a soldier’s bonus 
and a soldiers’ home aid fund submitted on Oct. 2 (V. 117, 

. 1150). 

r Four other proposed amendments to the Constitution, 
which were submitted by the Legislature, met with defeat, 
early reports indicate. One of these would have amended 
Section 9 of Article 10 so as to provide that the total ad 
valorem taxes for State, county, township, city, town and 
school district shall not exceed 31% mills onthe dollar in 
any year, to be apportioned as follows: State, not more than 
3% mills; county, not more than 8 mills, and 2 mills addi- 
tional for aid to common schools; township levy, not more 
than 5 mills; city or town, not more than 10 mills; school 
district, not more than 5 mills. It also would have provided 
that the annual tax rate for school purposes may be in- 
creased in any school district, not exceeding 10 mills. by a 
majority vote of the qualified electors and would have allowed 
an increase in the State levy sufficient to provide $15 per 
school child in average daily attendance for the support and 
maintenance of the schools of the State, this levy to be in 
exeess of the State levy of 3% mills. 

The other three proposed amendments that failed provided 
for the enactment of a workmen’s compensation law, made 
women eligible for publie office, and provided for the pay- 
ment of lawful claims and demands against the Depositors’ 
Guaranty Fund growing out of insolvent banks which failed 
prior to the adjournment of the Ninth Legislative Session, 
at which session the Depositors’ Guaranty Fund Law was 
repealed (see V. 16, p. 1714, 1857 and 2588). 

Another Constitutional amendment, placed on the ballot 
by an initiative petition, which was drawn up in the fight 
now being waged between the Governor and the Legislature, 
giving the legislators power to convene at their own call, 
was ratified by a large majority. 

Governor Walton, who opposed the measure giving the 
Legislature power to convene at its own call, and tried 
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unsuccessfully to postpone the election,has now obtained a 
temporary restraining order against the certifying of the 
vote by the Secretary of State. His claim is that the 
election was illegal because the measures voted on. were not 
properly advertised before the election. 


Pennsylvania (State of).—Constitutional Amendments 
on November Ballot.—At the general election in November the 
voters will have submitted to them for approval or rejection 
four proposed amendments to the State Constitution. The 
first affects Section 1 of Article 9 and would provide for 
exemption from taxation of property owned by any soldiers’, 
sailors’ or marines’ organization. Section 1 of Article 9, 
as proposed to be amended, would read: 

All taxes shall be uniform, upon the same class of subjects, within the 
territorial limits of the authority levying the tax, and shall be levied and 
collected under general laws; but the General Assembly may, by general 
laws, exempt from taxation public property used for public purposes, actual 
places of religious worship, places of burial not used or held for private or 
corporate profit, institutions of purely public charity, and real and personal 
property owned, occupied and used by any branch, post, or camp of hon- 
orably discharged soldiers, sailors, and marines. 

The second amendment would change Section 4 of Article 9 
so as to increase from $50,000,000 to $100,000,000 the 
amount of indebtedness that the State may incur for high- 
way purposes. The first $50,000,000 bonds were author- 
ized by an amendment approved by the voters in November 
1918. Section 4 amended would read: 

Section 4. No debt shall be created by or on behalf of the State, except to 
supply casuai deficiencies of revenue, repel invasion, suppress insurrection, 
defend the State in war, or to p.y existing debt; and the debt created to 
supply deficiencies in revenue shill never exceed, in the aggregate, at any 
one time, one million dollars; Provided, however, That the General As- 
sembly, irrespective of any debt, may authorize the State to issue bonds, 
to the amount of one hundred millions of dollars, for the purpose of improv- 
ing and rebuilding the highways of the Commonwealth. 

_ The third amendment would add to Article 3 a new sec- 
tion, 34, granting to the State Legislature power to classify 
counties, cities, boroughs, school districts and_ townships, 
according to population. Section 34, if adopted, will read: 


Section 34. The Legislature shall hive power to classify counties, cities 
boroughs, school districts, and townships according to population, and al 
laws passed relating to each class, and all laws passed relating to and regu- 
lating procedure and proceedings in court with reference to, any class, shall 
be deemed general legislation within the meaning of this Constitution; but 
counties shall not be divided into more than eight classes, cities into not 
more than seven classes, school districts into not more than five classes, 
and boroughs into not more than three classes. 


The fourth would amend Section 8 of Article 17 so as to 
allow railroads to give free or discounted passes to clergy- 
men as well as officers and employees of the railroads. 





BOND PROPOSALS AND NEGOTIATIONS 


ALACHUA COUNTY SPECIAL ROAD & BRIDGE DISTRICT NO. 1 
(P. O. Gainesville), Fla.—INTEREST RATE.—The $562,000 coupon 
(registerable as to principal) road and bridge bonds, awarded as stated in 
V. 117, p. 463 bear 6% interest. 


ALLEGHENY COUNTY (P. O. Pitsobargn), Pa.—BOND OFFER- 
ING .—Sealed bids will be received by John P. Moore, County Comp- 
troller, at his office. room No. 108, Court House, in Pittsburgh, until 
11 a. m. (Eastern standard time) Oct. 20 for the purchase of the following 
44%% tax-exempt bonds: 
$1,250,000 Series No. 2 tunnel bonds. 

1,200,000 Series No. 26 road bonds. 

Denom. $1,000. Interest semi-ann. Cert. check for 2% 

bid for on a national bank or trust company required. 
on blanks to be furnished by the above official. 


ANDERSON COUNTY COMMON SCHOOL DISTRICT NO. 28, 
Texas.—BONDS REGISTERED.—tThe State Comptroller of Texas regis- 
tered $1,800 6% serial bonds on Sept. 25. 


ARBOR DRAINAGE DISTRICT (P. O. Las Animas), Bent County, 
Colo.—BOND OFFERING .—Sealed proposals will be received until 2 p. m. 
Oct. 20 by J. M. Johnston, Secretary Board of Directors, for $12,000 
drainage bonds. A certified check for $1,000, payable to the District, 
youre a bonds were voted at the election held on Aug. 18— 

« £27, PD. 5 


AKRON SCHOOL DISTRICT (P. O. Akron), Summit County, 
Ohio.—BOND SALE.—The $1,000,000 544% school bonds offered on 
Oct. 2 (V. 117, p. 1263) have been awarded to the Guaranty Co., Eldredge 
& Co., W.A. eortman & Co. and Ames, Emerich & Co. of New York at 
101.97, a basis of about 5.03%. Date Oct. 1 1923. Due $50,000 yearly 
on Oct. 1 from 1925 to 1944 incl. 


ARNE SCHOOL DISTRICT NO. 35, Benson County, No. Dak.— 
CERTIFICATE OFFERING.—Bids will be received until 2 p. m. Oct. 13 
by John Hakanson, District Clerk, at the County Auditor's office in Minne- 
waukan for $2,000 certificates of indebtedness bearing interest at a rate 
not to exceed 7%. Denom. $1,000. A certified check for 5% of bid 
required. 


ASHTABULA, Ashtabula County, Ohio.—BOND OFFERING.— 
Sealed bids will be received by M. A. Taylor, City Auditor, until 12 m. 
Oct. 29 for $3,500 5%% street impt. assessment bonds, issued under Sec. 
3939 of Gen. Code. enom. $700. Date Apr. 1 1923. Int. A. & O. 
Due $700 yearly on Oct. 1 from 1924 to 1928 incl. Certified check for 5% 
of amount of bonds bid for, payable to the City Treasurer, required. 


AUGUSTA, Butler County, Kan.—BONDS REGISTERED.—On 
Sept. 25 the State Auditor of Kansas registered $13,761 15 5% internal 
improvement bonds. 


AURORA, St. Louis County, Minn.—BOND OFFERING .—Hjalmar 
Peterson, Village Recorder, will receive bids until 8 p. m. Oct. 8 for $85,000 
6% bonds. Date Nov. 1 1923. 


BARBERTON SCHOOL DISTRICT (P. O. Barberton), Summit 
County, Ohio.—BOND OFFERING.—E. W. Arnold, Clerk Board of 
Education, will receive sealed bids until 1 p. m. Oct. 20 for $140,919 76 
6% school bonds, issued under Sec. 5655 of Gen. Code. Denom. $1,000 
and one for $919 76. Date Sept.11923. Prin. and semi-ann. int. (F.& A.) 

yable at the office of the Treasurer. Due each six months as follows: 

5.919 76 Feb. 1 and $9,000 Aug. 1 1924 and $9,000 Feb. 1 1925 to Aug. 1 
1931 incl. Certified check for 10% of amount of bonds bid for required. 


BEDFORD SCHOOL DISTRICT (P. O. Bedford), Cuyahoga 
County, Ohio.—BOND SALE.—The $74,192 43 544% school bonds 
offered on Sept. 27—V. 117. p. 1263—have been awarded to Seasongood 
& Mayer of Cincinnati at 100.02—a basis of about 5.49%. Date Sept. 1 
1923. Due each six months as follows: $4,650 Feb. 1 1924 to Feb. 1 1931, 
incl., and $442 43 Aug. 1 1931. 


BELLEFONTAINE CITY SCHOOL DISTRICT (P. O. Bellefon- 
taine), Logan County, Ohio.— NO BIDS.—An issue of $10,402 87 54 % 
school funding bonds was offered but not sold on Sept. 28, as no bids were 
received. Denom. $650 and one for $652 87. Date Sept. 1 1923. Int. 
F. & A. Due each six months as follows: $652 87 Feb. 1 1924 and $650 
Aug. 1 1924 to Aug. 1 1925, incl. 


BELLEVILLE, Essex County, N. J.—BOND SALE.—The two issues 
of 5% coupon (with privilege of registration as to principal only or as to 


of amount 
Bids must be made 








both . and int.) bond soffered on Oct. 2 (V. 117, p. 1483) were awarded 
to J. e Rippel & Co. of Newark as follows: : . 

$117,000 ($120,000 offered) Passaic Valley Sewer bonds at 103.11, a basis 

of about 4.76%. Due $3,000 yearly on Oct. 1 from 1924 to 

1962 inclusive. 

78,000 ($80,000 offered) fire house bonds at 102.66, a basis of about 

4.7 Due yearly on Oct. 1 as follows: $2,000, 1924 to 


° JO*« 
1933 incl.; $3,000, 1934 to 1952 incl., and $1,000, 1953. 
Denom. $1,000. Date Oct. 1 1623. 


BIRMINGHAM, Jefferson County, Ala.—CITY PURCHASES ITS 


OWN BONDS.—The city of Birmingham purchased $26,500 worth of its 
own bonds recently. 


BLACK HAWK COUNTY (P. O. Waterloo), lowa.—BOND SALE.— 


A bond issue of $150,000 for road purposes bearing 5% interest was sold 
on Sept. 10 to the White-Phillips Co. of Davenport at par. 


BLAINE COUNTY (P. O. Watonga), Okla.—DESCRIPTION.—The 
$225,000 bridge bonds awarded to R. ha Edwards, Inc., of Oklahoma City, 


wy a 1028. wet iges, any qonentpes as follows: Denem. $1,000. 
Q . nt. 7A. fC %. a 
1928, 1933, 1938, 1943 and soise’* © ue $45,000 in each of the years 


BOONE COUNTY (P. O. Lebanon), Ind.— BOND SALE.—The $2,000 
5% coupon road bonds offered on Sept. 27—V. 117, p. 1368—have been 
award¢ to the Meyer, Kiser Bank of Indianapolis for $2,001 50—equal to 
100.07—a basis of about 4.98%. Date Sept. 15 1923. Due $200 each 
six months from May 15 1924 to Nov. 15 1933, incl. 


BOULDER, Boulder County, Colo.—BOND ELECTION.—An elec- 


tion will be held on Nov. 6 to vote on the question of issuing $100,000 park 
site bonds. 


BOWMAN COUNTY (P. O. Bowman), No. Dak.—CERTIFICATE 
OFFERING.—Anna M. Spire, County Auditor, will receive bids until 
2 p. m. Oct. 10 for $10,000 7% certificates of indebtedness. Date Oct. 10 


1923. Due on or before April 10 1925. A certified check for 5% of bid 
required. 


BRADLEY BEACH, Monmouth County, N. J.—BOND OFFERING. 
—Sealed bids will be received by Frederick P. Reichey, Borough Clerk, 
until 7 p. m. Oct. 16 for the purchase at not less than par of the following 
issues of 5% bonds, no more bonds to be awarded than will produce a 
premium of $1,000 over the amount of each issue: 
$55,000 permanent funding and impt. bonds. Due $3,000 1924 to 1928 


incl. and $4,000 1929 to 1938 inlc. 
60,000 funding and impt. bonds. Due $3,000 1924 to 1943 incl. 
Date Sept. 1 1923. Cert. check for 2% of the amount 





Denom. $1,000. 
bid for required. 


BROOKVILLE, Montgdmery County, Ohio.—BOND SALE.—The 
Citizens’ State & Savings Bank of Brookville has purchased the $2,000 6% 
water mains extension bonds at par and accrued interest. 
1923. Due $500 yearly on Oct. 1 from 1925 to 1928 incl. 


BURLINGAME SCHOOL DISTRICT, San Mateo County, Calif.— 
BONDS AWARDED IN PART.—Of the $75,000 5% bonds offered on 
he Bank of Italy of 





Date Oct. 1 


Aug. 20—V. 117, p. 916—$50,000 were awarded to t 
San Francisco at a premium of $120, equal to 100.24—a basis of about 4.94%. 


Date July 11923. Due on July 1 as follows: $5,000, 1924 to 1928, incl., 
and $5,000, 1929 to 1933, incl. 


CADIZ VILLAGE SCHOOL DISTRICT (P. O. Cadiz), Harrison 
County, Ohio.—BOND OFFERING.—Sealed proposals will be received 
until 12 m, Oct. 13 for $13,312 15 6% school refunding bonds. Denoms. 
$800, $900 and one for $812 50. Date Oct. 1 1923. Int. semi-ann. Due 
each six months as follows: $812 15 Feb. 1 1924; $800, Aug. 1 1924 to 
Aug. 1 1928 incl., and $900 Feb. 1 1929 to Aug. 1 1931 incl. 

CAMBRIDGE, Guernsey County, Ohio.—BOND OFFERING.— 
Sealed bids will be received by J. E. Eaton, City Auditor, until 12 m. 
Oct. 14 for the following issues of 544% property owners’ share sanitary 
sewer bonds: 
$2,022 North First Street improvement bonds. Denom. $500 and one for 

$522. Due yearly on Sept. 1 as follows: $500, 1925 to 1927, in- 


clusive, and $522, 1928. 
904 Woodworth Ave. improvement bonds. Denom. $500 and $404. 
Due $500 Sept. 1 1925 and $404 Sept. 1 1926. 
Date May 1 1924. Interest M.&S8S. Certified check for 5% of amount 
bid for, required. Purchaser to take up and pay for bonds within ten _ 
days from time of award. 


CAPE CHARLES, Northampton County, Va.—BONDS VOTED.— 
By a majority of 7 to 1 the voters authorized the issuance of $50,000 street 
paving bonds at the election held on Sept. 4—V. 117, p. 578. 


CASS CONSOLIDATED UNION SCHOOL TOWNSHIP (P. O. 
Kingsbury, R. F. D. No, 1), Laporte County, Ind.—BOND SALE.— 
The $46,000 5% school bonds offered on Sept. 6—V. 117, p. 1036—have 
been awarded to J. F. Wild & Co. of Indianapolis for $46,271, equal to 
100.58, a basis of about 4.91%. Date Sept. 1 1923. Due $1,500 each 
six months from July 15 1924 to Jan. 15 1934 incl. and $2,000 July 15 1934 
to Jan. 15 1938 incl. 


CHAUTAUQUA COUNTY SCHOOL DISTRICT NO. 3, Kan.— 
BONDS REGISTERED.—The State Auditor of Kansas registered $26,000 
5% school bonds on Sept. 20. 

CLARKSVILLE, Montgomery County, Tenn.—BOND OFFERING .— 
Sealed and competitive bids will be received by W. E. Beach, Mayor, until 
2 p.m. Oct. 26 for $75,000 5% street widening and extension bonds. De- 
nom. $1,000. Date Oct.11923. Int.A.&O. Due Oct. 11943. A cert. 
check for $1,500 must accompany all bids. The approving opinion of Wood 
& Oakley of Chicago will be furnished the purchaser. 


CLARKSVILLE, Red River County, Texas.—BONDS REGISTERED. 
—On Sept. 28 the State Comptroller of Texas registered $40,000 54% 
serial sewer bonds. 


CLAY SCHOOL DISTRICT NO. 15, Renville County, No. Dak.— 
CERTIFICATE SALE.—The $3,000 certificates of indebtedness offered 
on Sept. 8—V. 117, p. 1151—were awarded as 7s to M. F. Murphy of 
Grand Forks. Due March 8 1925. . 


CLEVELAND COUNTY (P. O. Norman), Okla.—DESCRIPTION .— 
The $200,000 road bonds awarded to the Security National Bank of Normsn, 
as stated in V. 117, p. 916, are described as follows: Denom. $1,000. 
Date June 1 1923. Interest rate 514%. Payable semi-annually June and 
December. Due serially. 


CLINTON, Lenawee County, Mich.—BONDS VOTED.—On Sept. 29, 
by a count of 320 to 22, a bond proposition of $20,000 was passed for the 
purpose of widening Chicago Street. 


CLOUD COUNTY SCHOOL DISTRICT NO. 2, Kans.—BONDS 
REGISTERED.—On Sept. 28 the State Auditor of Kansas registered $35,000 
5% school bonds. 


CLYDE, Sandusky County, Ohio.—BOND OFFERING.—Sealed bids 
will be received by R. L. Harnden, Village Clerk, until 12 m. Oct. 29 for 
$17,000 6% electric plant bonds issued under Sec. 3939 of Gen. Code. 
Denom. $500. Date Oct. 1 1923. Int. A. & O. Due yearly on Oct. 1 
as follows: $1,500 1925 to 1934 and $2,000 1936. 

COFFEYVILLE, Montgomery County, Kans.—BONDS REGIS- 
TERED.—The State Auditor of Kansas registered $195,000 5% memorial- 
hall bonds on Sept. 28. 

COLEMAN COUNTY ROAD DISTRICT NO. 4 (P. O. Coleman), 
Texas.—BONDS DEFEATED.—At an election held on Sept. 19 a proposi- 
tion to issue $250,000 road bonds failed to carry. 

COLGAN SCHOOL DISTRICT NO. 6, Divide County, No. Dak.— 
CERTIFICATE SALE.—The First State Bank of Colgan has purchased 
the $2,000 7% 18-month certificates of indebtedness offered on Sept. 26— 
V.117, p. 1369—at par. Date Oct. 11923. Due Apr. 11925. Int. A.&O. 

COLUMBUS CITY SCHOOL DISTRICT (P. O. Columbus), Frank- 
lin County, Ohio..—_BOND OFFERING.—Sealed bids will be received by 
the Finance Committee at 270 East State St. until 12 m. Oct. 15 for $606,000 
5% school funding ponds. Denom. $1,000. Prin. and semi-ann. int- 
(F. & A.) payable at the District Treasurer's office. Due each six month, 
as follows: $50,000, Feb. 1 1926 to Aug. 1 1928, incl., and $51,000, Feb. 1 
1929 to Aug. 1 1931, incl. Certified check for 14% of amount bid for 
payable to the Board of Education, required.. Purchaser to take up and 
pay for bonds within 10 days from time of award. All bids must be made 
on the form of blanks to be furnished by the Clerk of Board of Education. 
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Transcripts of proceedings will be furnished successful bidders, and sufficien® 
time allowed within 10 days of award for examination of transcripts by 
bidder's attorney, and bids may be made subject to approval of same. 

BOND SALE.—-An issue of $200,000 5% school bonds has been awarded 
to the Sinking Fund Commission of this school district at par. Denom. 
$1,000. Prin. and semi-ann. int. (F. & A.) payable at the District Treas- 
urer’s office. Due $50,000 each six months from Feb. 1 1924 to Aug. 1 
1925, incl. 


CORDELE, Crisp County, Ga.—BOND OFFERING.—Sealed bids 
will be received by C. D. Terrell, City Manager, until Oct. 20 for $10,000 
5% water-works bonds. Date Ang. 1 1923. Prin. and semi-ann. int. 
yayable at the Hanover National Bank, N. Y. City. Denom. $1,000. 
Dus $1,000 yearly on Aug. 1 from 1941 to 1950 incl. A certified check for 
10% of bid required. 


CORVALLIS SCHOOL DISTRICT (P. O. Corvallis), Benton 
County, Ore.—INTEREST RATE.—The $70,000 school bldg. site pur- 
chase and erection bonds awarded to the Ralph Schneeloch Co. of Portland, 
as stated in V. 116, p. 1924, bear 5% % interest. 


CROSS ROAD TOWNSHIP SCHOOL DISTRICT (P. O. Wilson), 
Wilson County, No. Caro.—BOND SALE.—Campbell & Co. of Toledo 
have purchased the $75,000 school bonds offered on Oct. 1 (V. 117, p. 1484) 
as 5%s at a premium of $797, equal to 101.06, a basis of about 5.42%. 
Date Nov. 1 1923. Due on Nov. 1 as follows: $2,000 1926 to 1935 incl.: 
#3 oo 1986 to 1940 incl.; $4,000 1941 to 1945 incl., and $5,000 1946 to 
1949 incl. 

The following is a list of the bidders: 

Int. Rate Bid. Premium. 


Suitesr. Rorick & Oe. ... 2. ccewccsee -5%Y, $782 00 
R. M. Grant & Co aS -5KYG% 565 00 
Seasongood & Mayer_____--_--- -54% 100 
Sidney Spitzer & Co_. 54% 50 50 
Stacy & Braun 15%% 1,708 00 

6% 2,537 00 
Prudden & Co ; = 54% 553 00 
Campbell & Co 54% 797 00 
Davis-Bertram Co aa ‘ 6% 825 00 
Kauffman-Smith-Emert & Co., Inc ‘6% 3,037 50 

15%% 1,080 00 

6% 3,689 69 
C.W. McNear & Co 5% 1,809 69 

54%% 106 69 
A. T. Bell & Co. 6% 1,965 00 
Hanchett Bond Co i * 544% 247 50 
Walter Woody & Heimerdinger 5% % 702 50 
Caldwell & Co aiates Mabie 6% 2,115 00 
H. D. Fellows & Co___-_-_- ...54%% 321 00 


CRYSTAL SPECIAL SCHOOL DISTRICT NO. 41, Pembina County, 
No. Dak.—BOND OFFERING.—Sealed proposals will be received until 
2 p. m. Oct. 16 by W. 8S. Johnson, District Clerk, at the County Auditor's 
office in Cavalier for $8.090 6% funding bonds. Date July 1 1923. Int. 
J.&J. Due July 1 1933. A certified check for 5% of bid required. 


CUYAHOGA HEIGHTS (P. O. Bklyn Sta., Cleveland), Cuyahoga 
County, Ohio.—BOND SALE.—On Sept. 22 the following two issues of 
5%% coupon bonds offered on that date—V. 117, p. 917—-were awarded 
to W. L. Slayton & Co. of Toledo at par and accrued interest. 
$35,122 63 special assessment East 71st St. Sewer District bonds. Denoms. 

1 for $122 63 and 70 for $500. Due $3,500 yearly on Oct. 1 
from 1924 to 1932, inclusive, and $3,622 63 Oct. 1 1933. 
35,000 00 general sewer bonds. Denom. $500. Due $3,500 yearly on 
Oct. 1 from 1924 to 1933, inclusive. 
Date Sept. 15 1923. 


DAVIESS COUNTY (P. O. Washington), Ind.—-BOND SALE.—The 
$11,400 5% coupon W. Stuckley et al. road bonds offered on Sept. 28— 
V. 117, p. 1369—were awarded to J. F. Wild & Co. of Indianapolis for 
$11.485—equal to 100.74—a basis of about 4.83%. Date Sept. 15 1923. 


Due $570 each six months from May 15 1924 to Nov. 15 1933, incl. Other 
bidders (all of Indianapolis) were: 

Premium. Premium. 
Meyer-Kiser Bank.________- $50 25| Fletcher American Co_____..$38 00 
Breed, Elliott & Harrison___. 44 00} Peoples State Bank_________- 22 50 
Thos. D. Sheerin Co____...-- ‘F +S & .  ¢ 7.” epee 85 00 


BOND SALE.—The $5,860 5% Martin Bowman et al. road bonds of- 
fered on Oct. 1 (V. 117, p. 1264) have been awarded to Wm. M. Swinda of 
Elinora at par plus a premium of $12 50, equal to 100.21, a basis of about 
4.95%. Date Sept. 15 1923. Due $293 each six months from May 15 
1924 to Nov. 15 1933 incl. 


DAWSON, Lac Qui Parle County, Minn.—BONDS VOTED.—At a 


recent election the people authorized the Council to issue $8,000 bonds 
for the purpose of installing a ‘‘white way.”’ 


DEARBORN SCHOOL DISTRICT NO. 1 (P. O. Dearborn), Wayne 
County, Mich.—-BOND SALE.—The $45,000 5% school bonds offered 
on Sept. 22—V. 117, p. 1264—were awarded to the Detroit Trust Co. of 
Detroit for $45,667, equal to 101.48, a basis of about 4.84%. Date Sept. 1 


1923. Due $3,000 yearly on Sept. 1 from 1928 to 1942incl. Other bidders 
were: 

Price Bid. | Price Bid. 
Keane, Higbie & Co-_-_---_..$44,550| Watling, Lerchen & Co____- $45,481 
Bumpus, Hull & Co___-___- 45,465|E.E.MacCrone & Co______ 45,426 
Joel Stockard & Co__.-.-..- 45,412|Prudden & Co____._______- 45,581 
Matthew Finn_.........-.-- 45,225 


DIETZ SCHOOL DISTRICT NO. 16, Grant County, No. Dak.— 
CERTIFICATE OFFERING.—O. H. Underwood, District Clerk, will 
receive bids until 10 a. m. Oct. 15 at the County Auditor's office in Carson 
for $8 ,000 certificates of indebtedness bearing interest at a rate not to exceed 
7%. Denom. $1,000. Duein 18 months. All bids must be accompanied 
by a certified check for 5%. 


DONALDSVILLE, Ascension Parish, La.—BOND OFFERING.— 
Sealed bids will be received by J. C. Bouchereau, City Clerk, until 11 a.m. 
Oct. 16 for $40.000 sewerage and water refunding bonds. Denom. $500. 
Date Oct. 15 $922. Prin. and semi-ann. int. (A. & O. 15) payable at the 
office of the Commissioner of Finance. Due on Oct. 15 as follows: $2,500 
1924 and 1925; $3,000 1926 to 1928 incl.; $3.500 1929 and 1930 incl.: $4,000 
1931 and 1932; $4,500 1933, and 1934, and $2,000 1935. A cert. check on 
a Louisiana bank for 24 % of issue, payable to the Commissioner of Finance, 
requi The opinion of Wood & Oakley wfll be furnished the purchaser. 


DURANGO, La Plata County, Colo.—BOND OFFERING.—W. W. 
Parshall, City Clerk, will receive bids until 7:30 p. m. Oct. 16 for $108,000 
Paving District No. 1 bonds. 


DUVAL COUNTY (P. O. Jacksonville), Fla.— BOND SALE.—Stacy 
& Braun and A. B. Leach & Co., Inc., of New York; Taylor, Ewart & Co. 
of Chicago; Prudden & Co. of Toledo; Kauffman-Smith-Emert Co., Inc.., 
of St. Louis, and Keane, Higbie & Co. of Detroit jointly were the successful 
bidders for the $1,050,000 5% coupon (registerable as to principal only) 
road bonds offered on Oct. 3—V. 117, p. 1036—paying $1,031,940, equal 
to 98.28, a basis of about 515%. Date July 1 1923. Due on July 1 as 
follows: $21,000, 1928; $22,000, 1929; $23,000, 1930; $24,000. 1931; 
$25,000, 1932; $26,000, 1933; $27,000, 1934; $29,000, 1935; $31,000, 
1936; $32,000, 1937; $33,000, 1938; $35,000, 1939: $37,000, 1940; $40,000, 
1B: HaLB: Heer: $000 1348 BEF 99 4845) $4800 48H: $8880 

> dOL,UUU, 1944; 304,000, 1948; $57,000, 1949; $60,000, 1950; $63,000, 
1951; $66,000, 1952; $70,000, 1953. 

BOND SALE.—The $450,000 5% coupon (registerable as to principal 
only) bridge bonds offered at the same time were awarded jointly to Sidney 
Spitzer & Co. of Toledo and the Weil, Roth & Irving Co. of Cicninnati 
for $442,300, equal to 98.28, a basis of about 5.15%. Date July 1 1923. 
Due on July 1 as follows: 





$16,000, 1940: $17:000; 1941: 
47; $23,000. 1048; $25,000" Load. $36 000° Lande $27 906° 
1951; $28,000,'1952; $30,000, 1953." ‘ as oo 


EAST CHICAGO SCHOOL CITY (P. O. East Chicago), Lake Coun- 
ty, Ind.—BOND SALE .—The $200,000 5% school bonds offered on Aug. 29 
—V. 117, p. 917—have been awarded to the Fletcher Savings & Trust Co. 
and the Fletcher American Co. of Indianapolis at 102.025, a basis of about 


ELLINGDALE SCHOOL DISTRICT NO. 23, Pierce County, No. 
Dak.—CERTIFICATE OFFERING.—Louis Bickler, District Clerk, will 
receive bids until 3 p. m. Oct. 20 at the County Auditor's office in Rugby 
for $1,200 18-months certificates of indebtedness. Denom. $600. Interest 
rate not to exceed 7%. A certified check for 5% of bid required. 


ELMIRA, Chemung County, N. Y.—BONDS NOT SOLD.—The 
$50,000) 4% % paving Bonds offered on Oct. 1—V. 117, p. 1484—were 
not sold. 


ELWOOD DRAINAGE DISTRICT, Box Elder County, Utah.— 
PRICE—DESCRIPTION .—The price paid by the Palmer Bond & Mtge. 
Co. of Salt Lake City for the $67,500 6% drainage bonds awarded to it 
as stated in V. 116, p. 1328, was par. The bonds are described as follows: 
Denom. $1,000. Date Jan. 1 1923. Due serially. 


EMPORIUM SCHOOL DISTRICT (P. O. Emporium), Cameron 
County, Pa.—BOND SALE.—On Aug. 17 E. H. Rollins & Sons of New 
York purchased an issue of $96,900 444% new school building bonds at 
100.25. Date Oct. 1 1923. Denom. $1,000. Interest A. & O. Due 
serially every five years. 


ESPARTO GRAMMAR SCHOOL DISTRICT (P. O. Esparto), Yolo 
County, Calif.—BONDS VOTED.—By a majority of 47 to 1 a proposition 
to issue $22,000 school bonds carried at an election held recently. 


EVANSTON, Cook County, Ill.—BIDS REJECTED.—The two issues 
of 4% % bonds aggregating $350,000 offered on Sept. 26—V. 117, p. 1265— 
were not sold, as all bids were rejected. 


EVERGLADES DRAINAGE DISTRICT (P. O. Tallahassee), Leon 
County, Fla.—BONDS OFFERED BY BANKERS.—Spitzer, Rorick & 
Co. of New York have purchased and are now offering to investors at a 
price to yield 5.40% $650,000 6%, registerable as to both principal and 
interest, gold drainage bonds. Denom. $1,990. Prin. and semi-ann. int. 
(J.-J.) payable at the State Treasurer's office or at the National Park 
Bank, N. Y. City, at option of holder. Due in various amounts from 
July 1 1932 to July 1 1941 inclusive. 


FAIRFAX, Osage County, Okla.—BOND SALE.—The $36,000 6% 
coupon municipal gas system bonds offered on Sept. 24—V. 117, p. 1369— 
were awarded to A. J. McMahon of Oklahoma City at par plus a premium 
of $10, equal to 100.02—a basis of about 5.98%. Date Sept. 1 1923. Due 
on Sept. 1 as follows: $7,000. 1928, 1933, 1938 and 1943, and $8,000, 1948. 


FALLON COUNTY SCHOOL DISTRICT NO. 55 (P. O. Plevna), 
Mont.—BOND OFFERING.—O. A. Dunham, Clerk Board of Trustees, 
will receive bids until 2 P; m. Oct. 22 for an issue of 6% school bonds in 
an amount not to exceed $2,415 14. Date Oct. 15 1923. Int. A.-O. 15. 
Due in 10 years: optionalin 5 years. A certified check for $241 51, payable 
to the above Clerk. required. 


FALLON COUNTY SCHOOL DISTRICT NO. 57 (P. O. Westmore), 
Mont.—BOND OFFERING.—Bids will be received until 2 p. m. Oct. 22 
for an issue of school funding bonds in an amount not to exceed $4,471 65 
by Wm. Salmon, District Clerk. A certified check for $447 16 required. 
A like amount of bonds was offered on Oct. I—see V. 117, p. 1265. 


FARMERSVILLE SCHOOL DISTRICT (P. O. Farmersville), Mont- 

omery County, IIl.—BOND SALE.—On June 10 Matheny, Dixon, Cole 
£ Co. of Springfield purchased $34,000 6% school bonds at par. Denom. 
$1.000. Date June 15 1923. Due yearly on June 15 as follows: $3,000, 
1924; $4,000, 1925 to 1928, incl., and $5,000, 1929 to 1931, incl. 


FAYETTE COUNTY ROAD DISTRICT NO. 7 (P. O. Lagrange). 
Texas.—BONDS VOTED.—By a count of 94 to 37 an issue of $100,000 road 
bonds was voted at an election held on Sept. 18. 


FAYETTE COUNTY ROAD DISTRICT NO. 5, Tex.—BONDS 
REGISTERED.—On Sept. 24 the State Comptroller of Texas registered 
$48,500 5% serial road bonds. 

FIELDS SCHOOL DISTRICT (P. O. Eureka), Humboldt County, 
Calif.—BOND OFFERING.—Fred M. Kay, Clerk Board of Supervisors, 
will receive bids until 2 p. m. Oct. 9 for $10,000 6% school bonds. _Denom. 
$500. Date Sept. 12 1923. Princip2l and semi-annual interest (M. & 8.) 

yayable at the County Treasurer's office. Mue $500, 1925 to 1944, inclus- 
ve. A certified check for 5% of bid required. 


FLOYD COUNTY (P. O. Charles City), lowa.—BOND SALE.—At a 
private sale held recently $3,800 5% drainage bonds issued for Districts 
Nos. 31 and 33 were sold at par and accrued interest. 


FOSTER COUNTY SPECIAL SCHOOL DISTRICT NO. 10 (P. O. 
Carrington), No, Dak.—CERTIFICATE OFFERING.—Bids will be re- 
ceived by Paul H. Nagel, District Clerk, until 2 p. m. Oct. 6 for $10,000 
7% certificates of indebtedness maturing Oct. 6 1924. A certified checx 
for 5% of bid required. 


FRAMINGHAM, Middlesex County, Mass.—NOTE OFFERING.— 
John P. Dunn, Town Treasurer, will receive bids until 1 p. m. Oct. 8 
for the purchase on a discount basis of the following notes: 
$75,000 loan in anticipation of revenue for 1923. Denom. $25,000 or in 

such denominations as miy be agreed upon. Due Oct. 9 1924. 

800 bridge loan in anticipation of a reimbursement from county. 
Denom. $200 or in such denominations as may be agreed upon. 
Due Dec. 27 1923. 

35,000 highway loan in anticipation of a reimbursement from county and 
State. Denom. $1,000 or in such denominations as may be agreed 
upon. Due Dec. 27 1923. : 

Notes will be ready for delivery on or about Oct. 11 1923, or as soon 
as they can be registered and certified by the Department of Taxation 
and Corporations of the Commonwealth of Massachusetts. 


FREDONIA, Chautauqua County, N. Y.—BOND SALE.—The 
$90,000 4% % (with privilege of registration) street improvement bonds 
offered on Sept. 28—V. 117, p. 1370—were awarded to the Citizens Trust 
Co. of Fredonia at par plus a premium of $11—equal to 100.01—a basis of 
about 4.74%. Date Oct. 1 1923. Due $9,000 yearly on Oct. 1 from 
1924 to 1933, incl. 


GARRETSON INDEPENDENT SCHOOL DISTRICT (P. O. Garret- 
son), Minnehaha County, So. Dak.—BOND SALE NOT COMPLETED— 
BONDS RE-OFFERED.—tThe sale of the $54,000 544% school bonds to 
Gates. White & Co. of St. Paul, reported in V. 117, p. 466, was not com- 
pleted and the bonds are now being re-offered as follows: 

BOND OFFERING.—J. T. Burns, Clerk of Board of Education, will 
receive bids until 8 p. m. Oct. 8 for $54,000 54% school bonds. Date 
June 1 1923. Prin. and semi-ann. int. payable at the Capital National 
Bank, St. Paul. Due on Jan. 1 as follows: $1,000, 1925 to 1928, incl.; 
$2,000, 1929 to 1931, incl.; $3,000, 1932 to 1936, incl.; $4,000, 1937 to 1941, 
incl.; $4,000, 1942, and $5.000, 1943. A certified check for $5.000, payable 
to district, required. The approving opinion of Lancaster, Simpson, 
Junell & Dorsey, Minneapolis, will be furnished. 


GARY SCHOOL CITY (P. O. Gary), Lake County, Ind.—BOND 
SALE.—On Sept. 27 the $346,000 5% coupon school bonds offered on that 
date—V. 117, p. 1370—-were awarded to C. W. McNear & Co. of Chicago 
ee 1. eT to 100.06—a basis of about 4.98%. Date Oct. 1 1923. 

ue Oct. 4 


GOLDEN WEALTH SCHOOL DISTRICT NO. 7, Sioux County, 
No. Dak.—CERTIFICATE OFFERING.—Bids will be received at the 
County Auditor’s office in Fort Yates until 2 p. m. Oct. 15 for $2,000 7% 
certificates of indebtedness by John Briski, District Clerk. Denom. 
$500. Date not later than Oct. 25 1923. Due $500 Jan. 1 and April 1 
1924 and $1,000 July 1 1924. 


GONZALES COUNTY ROAD DISTRICT NO. 5, Texas.—BCND 
ELECTION .—Our Western representative advises us in a special telegraphic 
dispatch that an election will be held on Nov. 3 to vete on the question 
of issuing $125,000 road bonds. 


GONZALES UNION SCHOOL DISTRICT, Monterey County, Calif. 
—DESCRIPTION—PRICE.—The $80,000 5% bonds awarded, as stated 
in V. 117, p. 1153, are described as follows: Denom. $1,000. Date 
Aug. 24 1923. Prin. and semi-ann. int. (F.-A. 24) payable at the County 
Treasurer's office. Due $4,000 yearly from 1924 to 1943 incl. The price 
paid was par plus a premium of $168. equal to 100.21, a basis of about 4.97 % 


GOSHEN, Elkhart County, Ind.—BOND SALE.—The $50,000 5% 
water, light, heat and power bonds offered on Sept. 26— 














454% Denom. $1,000. Date Sept.11923. Int.M.&S. Due Sept. 1 , 
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GRAND JUNCTION, Mesa County, Colo.—BOND OFFERING.— 


Fred A. Peck, City Auditor, will receive sealed bids until 8 p. m. Oct. 15 
for ~ following bonds: 


$78,000 5%% sewer bonds. 

43.000 not exceeding 6% paving bonds. 

Denom. $1,000. Date ‘Oct. 1 1923. Principal and interest payable at 
Kountze Bros., New York City. Due Oct. 1 1935, ogtonst any item. A 


certified check for 2% of bonds bid for required. urchaser to furnish 
printed bonds and legal opinion. 


GRAND VIEW SCHOOL DISTRICT NO. 19, Burke County, No. 
Dak. —CERTIFICATE OFFERING.—A. Buckenburg, District Clerk, will 
eceive bids at the County Auditor's office in Bowbells until 2 p. m. Oct. 20 
or $1,500 7% 18 months certificates of indebtedness. A certified check for 
Y% of bid re quired . 
BOND OFFERING.—At the same time and place the above official will 
eceive bids for $5,500 eT bonds bearing interest at a rate not to exceed 


7% and maturing Oct. 1 1933. Date Oct. 1 1923. A certified check for 
5% of bid required. 


GREECE (P. O. North Greece), Monroe County, N. Y¥.—BOND SALE 

On Sept. 24 Sherwood & Merrifield of New York purchased $180,000 

ake Shore Water District bonds as 4.80s at 18. 2, a basis of about 4.78%. 
Denom. $1.000. Date Oct. 1 1923. Int. & O. Due $10,000 yearly 
pn April 1 from 1926 to 1943 incl. 


BY ee eS (P. O. Bloomfield), Ind.—BOND SALE.—The 
800 5% coupon P Cadet et al. road bonds offered on Sept. 29—V. 
a7 ep: I 1265—were co ahes to J. F. Wild & Co. of Indianapolis for $9 ,851— 
to 100.52—a basis of about 4.88%. Date Sept. 15 1923. Due $490 
h six months from May 15 1924 to Nov. 15 1933, incl. 


GREENFIELD, Dade County, Mo.—BONDS VOTED.—A bond issue 
pf $60,000 for constructing a sewer and mareving the city water plant 

as recently voted. Of the total, $43,000 will be issued for sewer construc- 
fon and $17,000 for improving and extending the water plant. 


, GREENFIELD TOWNSHIP RURAL SCHOOL misraret (P. O 
. F. D. No. 2, Lancaster), Fairfield County, Ohio.—BOND SAL 
he $6,222 42 54% coupon school bonds offered on Sept. 29 (V. 117, 
265) have been awarded to the Farmers & Merchants Bank of Carroll for 
5,223 42, equal to 100.01—a basis of about 5.49%. Date Oct. 1 1923. 


Due each six months as follows: $400, Feb. 1 1924, to Feb. 1 1931, inclusive 
nd $222 42 Aug. 1 1931. 


GREEN LAKE COUNTY (P. Green Lake), Wis.—INTEREST 
ATE .—The $100,000 highway ok awarded to the State Bank of Berlin 
t 101.87, as stated in V. 117, p. 466, bear 5% interest. 


GREENSBORO, Guilford County, No. Caro.—BOND SALE.—The 
225 ,000 registerable as to principal public impt. bonds offered on Oct. 2 
V. 117, p» 1485—were awarded to the Atlanta Bank & Trust Ce. off 
+reensboro atpar. Date Aug.11923. Dueon Feb. 1asfollows: $5,0 
926 to 1932 incl.; $8,000, 1933 to 1938 incl.; $10,000, 1939 to 1945 ion” 
nd $12.000. 1946 to 1951 incl. The total amount ($225,000) is composed 
f $30,000 fire alarm system, $80,000 fire house and sites, $40,000 fire 
ghting apparatus and $75, 000 for an addition to the City Cemetery. 


GREENVILLE SCHOOL DISTRICT (P. O. Greenville), Wayne 
ounty, Mo.—BONDS VOTED.—At a special election held on Sept. 12 
he voters authorized the issuance of bonds in the sum of $5.000 for the 
urpose of installing a modern heating plant by a count of 107 to 24. 


HALL COUNTY ROAD DISTRICT NO. 4, Tex.—BONDS REGIS- 


ERED .—tThe State Comptroller of Texas registered $100,000 5%% serial 
bad bonds on Sept. 25. 


HAMILTON, Butler County, Ohio.—BOND OFFERING.—Sealed 
ds will be received by Ernst E. Erb, City Auditor, until 12 m. Oct. 31 
r the purchase of the following issues of 6% bonds: 

14,887 80 sanitary sewer impt. bonds. 


1934 incl. 

6,542 00 Hancock Ave. sanitary sewer impt. 
Aug. 1 1925 to 1934 incl. 

Date Aug. 1 1923. Prin. and semi-ann. int. payable at the City Treas- 


er’s office. Certified check for 5% of amount of bonds bid for, payable 
the City Treasurer, required. 


HAMILTON CITY SCHOOL DISTRICT (P. 
punty, Ohio.—BOND OFFERING.—Sealed bids will be received by 
has. F. Holdefer, Clerk Board of Education, until 12 m. Oct. 17 for $40,000 
Yo coupon school impt. bonds issued under Sections 7625 to 7628 incl. of 
e Gen. Code. Denom. $1.000. Date Oct. 11923. Prin. and semi-ann. 
t. (J. & J.) payable at the District Treasurer's office. Due $4,000 yearly 

July 1 1925 to 1929 incl. and $5,000 1930 to 1933 incl. Certified check 
r 5% of amount bid for on a bank in Butler County or a New York draft, 
yable to the District Treasurer, required. 


HAMMOND, Tangipahoa Parish, La..-BOND OFFERING.—Sealed 
Y will be received i C. C. Carter, Mayor, until 11 a. m. Oct. 26 for 

0,000 5% coupon water works equipment bonds. Date Aug. 1 1923. 
t. F. & ‘4. Due in 25 years. A certified check for 5% of bid, payable 
the City of Hammond, required. 


‘HANCOCK COUNTY (P. O. Greenfield), Ind.—BONDS NOT SOLD. 
-The $4,400 5% coupon road bonds offered on Oct. 4 (V. 117, p. 1485) 
2re not sold. °*James L. Allen, County Treasurer, says: ‘“‘The bonds 
sre not sold because of error in advertising the same by one of the local 


pers. All bids received were rejected. The oonds will oe advertised 
d sold at a later date. 


HARRISON TOWNSHIP SCHOOL DISTRICT, Ross County, Ohio. 
BOND OFFERING .—Sealed bids will be received by Geo. V. ‘rainor, 
erk Board of Education, at the Valley Savings Bank & Trust Co. of 
llicothe until 12 m. Oct. 13 for $2,402 96 6% coupon school bonds. 
enom. $150 and one for $152 96. Date Aug. 1 1923. Prin. and semi- 
n.int. (F. & A.) payable at the Valley Savings Bank & Trust Co. of Chilli- 
he. Due each six months as follows: $150, Feb. 1 1924 to Aug. 1 1930 
1., and $152 96, Aug. 1 1931. Certified check for 2% of amount bid 
, payable to the Board of Education, required. 


AWAII (Territory of).—BOND SALE.—A syndicate composed of 
allgarten & Co., Blair & Co., Inc., and the Chase Securities Corp. all 
New York, has purchased and are now offering to investors at a price 
yield about 4.40% to optional date, in an advertisement appearing on 
previous page of this issue the $1,800,000 public improvement and $75,000 
hwaiian Home Land 44% gold tax free coupon, registerable as to prin- 
yal bonds, offered on Oct. ye 117, p. 1153—at 99.57, a basis of about 
% if called at optional date and 4.53% if allowed to run to full maturity. 
te Oct. 11923. Due Oct. 11953. Redeemable on or after Oct. 1 1943. 


ENDRICKS COUNTY (P. O. Danville), Ind. ND OFFERING .— 
illiam H. Walls, County Treasurer, will receive sealed bids until 10 a. m. 

. 6 for $32,500 444% J. H. Airhart road bonds. Denom. $1,625. Date 
ag. 15 1923. Int. M. & N. 15. Due $1,625 each six months from 
ay 15 1924 to Nov. 15 1933, incl. The sale will continue from day to 
y until the bonds are sold. 


ILLS SCHOOL DISTRICT NO. 19, Logan County, No. Dak.— 
NDS NOT SOLD.—RE-OFFERED.—The $2.100 funding bonds offered 
% 18 (V. 117, p. 1153) were not sold. The bonds will be re-offered 

Oct. 15. Due Oct. 1 1933. Date Oct. 15 1923. Int. rate 7%. 


OKE COUNTY (P. O. Raeford), No. Caro.—BOND SALE.—The 
hovident Savings Bank & Trust Co. of Cincinnati has purchased the two 
es of 5% % bonds offered on Oct. 1 (V. 117 1370) as follows: 
5,000 road “and bridge bonds at a —. s $603, equal to 104.02, a 
basis of about 5.21%. Due Oct. 11 
15,000 school bonds ata premium of $285, e to 101.90, a pom of 
about 5.32%. Due $500 on Oct. 1 from 1924 to 1953 incl 
Date Oct. 1 1923. 


NMHOLDENVILLE, Hughes County, Okla.—BOND SALE.—R. J. 
“wards & Co. of ‘Oklahoma City have purchased $67,250 water works 
is 1 $12. 750 fire equipment bonds as 6s. 
‘ction held on Sept. 18. 
3 ks was defeated. 


OLLAND, Ottawa County, Mich.—BOND ELECTION .—On Oct. 9 
kpecial election will be held to vote on the question of issuing $42,250 
mnery creek’’ sewer bonds. 


Due $1,488 70 Aug. 1 1925 to 
bonds. Due $654 20 


O. Hamilton), Butler 


ese bonds were voted at an 
At the same time a bond issue of $5,000 for 








a 


HOLMES SCHOOL DISTRICT NO. Divide County, No. Dak.— 
CERTIFICATE SALE.—The $27,000 7%, certificates of indebtedness 
offered on Sept. 19—V. 117. p. 1266—were awarded to W. B. De Nault of 
Jamestown at a premium of $7, equal to 100.02. 


HUNNEWELL, Shelby County, Mo.—BONDS DEFEATED—NEW 
ELECTION .—At the election held on Sept. 3—V. 117, p. 919—the proposi- 


tion to issue $20,000 school bonds was defeated. Another election is 
scheduled for Oct. 6. 


HUTCHINSON, Reno County, Kan.—BONDS REGISTERED.—The 


pay Saar of Kansas registered $43,000 5% internal improvement bonds 
on Sep 


_toEEWOOoD, Cuyahoga County, Ohio.—BOND SALE.—The follow- 
yy toeee issues of 5%% coupon bonds offered unsuccessfully on Aug. 7 
wv. 1 ep 2 . 919), have been awarded to Ingley & Co., contractors, at par: 
91 750 60 special assessment) street improvement bonds, Series A. 
enom. $1,000, except bonds Nos. 37, 56, 94 and 75, the first 
three of which are in denomination of $500 and the other one 
for $250. Due yearly on Oct. 1 as follows: $9,000. 
1925, incdesive: $9,500, 1926; $9,000, 1927: $ 
$9,000, 1 ; $9,250, 1930; $9,000,'1931, and $9,500 ® 
special a fe. Sewer District pre 1 bonds, Series A A. 
enom. $1,000. Due yearly on Oct. as follows: $18,000 
ey to 1925, Socadve: $19. 000, 1926; $18. 000, 1927 and 1928: 
9,000, 1929; $18,000, 1930 and 1931, and $19,000, 1932. 
19,329 54 (viliage: 8 portion) Sewer District No. 1 bonds, Series A. Denom. 
except Bond No. 1 for $1,329 54. Due yearly on Oct. 1 


as follows: $1,329 54, 1924, and $2, 000, 1925 to 1933, inclusive. 
Date April 1 1923. Interest A. & 'O. 


INDIANAPOLIS PARK SSeraicy Ind.—BOND OFFERING.— 
Sealed bids will be received by Jos. Hague, City Comptroller, until 
12 m. Oct. 17 for $30,000 5% coupon * “pack District Bonds of 1923, issue 
No. 5... Denom. $1,000. Date Oct. 17 1923. Prin. and semi-ann. int. 
(J. & J.) payable oe the City Treasurer’s office. Due $1,000 each six 
months from Jan. 1 1926 to July 1 1940 incl. Certified check for 2%% 
of amount bid for, payable to the City Treasurer upon some responsible 
bank in Indianapolis, required. Purchaser to take up a ay for bonds 


within 30 days from time of award. The bonds awarded raih be delivered 
at the City Treasurer's office. 


IRON MOUNTAIN, Dickinson County, Mich.—BONDS VOTED.— 
The electors, it is stated, approved a $390,000 water works and filtration 
pings Gecten bond issue recently submitted to them by a count of 844 


183,000 00 


JACKSONVILLE, Duval County, Fla.—BOND SALE.—On Sept. 24 
the City of Jacksonville sold $850,000 5% electric plant pene tb five 
local banks at par and accrued interest. eno m. $1, Int. semi-ann. 


Due as follows: $200,000 Aug. 1 1926, $300,000 ) Aue. 1 1927 and $350,000 
Aug. 1 1928. 


JAMESTOWN, Chautauqua County, N. ¥.—BOND SALE.—On 
Sept. 21 Sherwood & Merrifield of New York purchased $22,000 registered 
bridge bonds as 4.60s at 100.08, a basis of about 4.58%. Denoms. $1,000 
and $200. Date Oct. 1 1923. Prin. and interest payable at the City 
Treasurer's office. Due $2,200 1924 to 1933 incl. 

Financial Statement Sept. 1 1923. 
.-$31,085,906 | Floating debt, pav. notes 
._.. 50,000,000 | Tax rate per $1,000, City 
1,948,466| do do School 
Water debt 745,000 | Population, 1920 Census 
Sinking fund None! Present population (est.) 


a has never been any default in the payment of prin. or int. it is 
stat 


JEFFERSON INDEPENDENT SCHOOL ineratcy (P. O. Jeffer~ 
son), Marion County, Tex.—BOND OFFERING.—Sealed bids will be 
received until 12 m. Oct. 9 for $10,000 5% school bonds by I. C. Under- 
wood, President of the School Board. Date Aug. 31 1923. Principal and 
interest payable at the State Treasurer’s office or at the Seaboard National 
Bank, N. Y. City. A certified check for 5% of bid required. 


P These bonds were registered by the State Comptroller of Texas on 
Sept. 2 


JEFFERSON RURAL SCHOOL DISTRICT, Ross County, Ohio,— 
BOND ELECTION .—An election will be held on Nov. 6 to yo on the 


uestion of issuing $15,000 additional school building bonds. J.C. White, 
lerk, Richmond Dale. 


JEWELL COUNTY SCHOOL DISTRICT NO. 6, Kan.—BONDS 


REGISTERED.—The State Auditor of Kansas registered $25,000 5% 
school bonds on Sept. 


JEWELL COUNTY SCHOOL DISTRICT NO. 76, Kan.—BONDS 


REGISTERED.—The State Auditor of Kansas registered $13,000 5% 
school bonds on Sept. 24. 


JUDITH BASIN COUNTY SCHOOL DISTRICT NO. 25 
Hobson), Mont.—BOND OFFERING.—John Jacob Jewell, 
of Trustees, will receive bids until 2 p. m. Oct 
bonds in an amount not to exceed $9,534 84. 
payable to the above clerk, required. 


KANSAS (State of).—BONDS REGISTERED 
Kansas has registered the following bond issues: 


Place. Int.Rate. 
Greenwood Co. Sch. Dist. No. 65..4%% 


Assessed valuation _ 
Actual value (est.) _ __ 
Total bonded debt 


$90,000 
17.27 


?. 0. 
Clerk Board 

27 for an issue of school 
* certified check for $250, 


D.—The State Auditor of 


Regis. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 


Pur pees s 
Schoo 

Water works 
School 
School 
School 


Brows Co. Sch. Dist. No. 54 
Sedgewick Co. Sch. a. No. 132--5% 
Smith Co. Sch. Dist. ~~ 25-375 
0 Montgomery Co. Sch. Mist’ No. 97.6 
000 Stafford Co. Sch. Dist. No. 81__._5 o 
Gray Co. Rural H. 8. D. No. 1_.-.4%% 
Stevens Co. Sch. Dist. No. 40 5 Sept. 
Marysville ooue- y . 
Augusta IT ot Improvem t 
These bonds were registered by the State Auditor of Kansas on Sept. 26. 


KANSAS CITY, Wyandotte County, Kan.—BOND SALE.—The 
Brown-Crummer Co. of Wichita has purchased $371,950 5% improvement 
bonds. Denom. $1,000. Date Sept. 1923. 


Ba ey om COUNTY LEVEE IMPROVEMENT DISTRICT NO. 4 

O. Kaufman), Tex.—BOND ELECTION.—A proposition to issue 

S55: 000 6% levee bonds will be submitted to a vote of the people at an 
election to be held on Oct. 13. Stanford Payne, County Clerk. 


KAUFMAN COUNTY LEVEE IMPROVEMENT DISTRICT NO. 11 
Tex.—BONDS REGISTERED.—The State Comptroller of Texas registered 
$30,000 6% serial levee impt. bonds on Sept. 24. 


KAUFMAN COUNTY LEVEE IMPROVEMENT DISTRICT NO. 6 
Tex.—BONDS REGISTERED.—tThe State Comptroller of Texas registrrd 
$20,000 6% serial levee imptl bonds on Sept. 25. 


KENNETH, Dunkiin County, Mo.—BONDS VOTED.—At a recent 


election ‘a proposition to issue $18,000 sewer system and $7, 000 water 
works system bonds was voted. 


KENOSHA COUNTY (P. O. Kenosha), Wis.—BOND SALE.— 
rN: £700. 000 5% coupon court house and jail bonds offered on Oct. 1— 
rik 1371—-were awarded to R. M. Grant & Co. at a premium of 
$7, ,075, oo to 101.415, a basis of about 4.83% sane Oct. 1 1923. 
ue $25,000 yearly on Oct.1 from 1924 to 1943 inclusive 


KENTON SCHOOL DISTRICT (P. O. Kenton), Herdin County, 
Ohio.—BOND SALE.—On Oct. 1 the $25,240 67 5%% school bonds of- 
fered on that date (V. 117, p. 1371) were awarded to the Davies Bertram 
Co. of Cincinnati at par and accrued int. ow a premium of $101, equal to 
100.49, a wasis of about 5.40%. Date Oct. 11923. Due each six months 
as follows: $1.740 67 Feb. 1 1924 and $1,500 io, 1 1924 to Aug. 1 1930 


incl.; $2,000 Feb. 1 1931 and $2,000 Aug. 1 1931. Following is a list of 
the oids received: 


Fe] oO 


noee€ 
itt Coo-acacamn 


Premium. 
Davies Bertram Co., Cinc__$101 00) Stacy & Braun, Toledo 
Milliken & York, Cleveland. 65 00 Seasongood 
Breed, Elliot & Harrison, Cin. 40 00|Ohio Nat. Bank, olumbus_- 
Otis & Co , Cleveland 28 50!Prov. 


8 v.8.B.& Tr. Co., Cinc 
All bids included accrued interest 


Premium. 
$13 33 
& Mayer, Cinc__ a 
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KEOKUK INDEPENDENT SCHOOL DISTRICT (P. O. Keckuk), 
Lee County, lowa.—BOND SALE.—The $533.000 444% coupon school 
bonds offered unsuccessfully on Sept. 20—V. 117, B: 1486—have been | 
yurchased by Ames, Emerich & Co. and Taylor, Ewart & Co. Date | 
nr 1 1923. Prin. and semi-ann. int. (M. & N.) payable in N. Y. City. | 
Due on May 1 as follows: $19,000, 1925; $20,000, 1926: $21,000, 1927; 
$22,000, 1928; $23,000, 1929; $24,000, 1930; $25,000, 1931; $26,000, 
$3,000, 1933: $28,000, 1934: $30,000, 1935: $31,000, 1936: $32,000, 1937: 
$34,000, 1938: $36,000, 1939; $37,000, 1940; $39,000, 1941; $41,000, 1942, 
and $42,000, 1943. 


KEYSTONE SCHOOL DISTRICT NO. 7, Dickey County, No. 
Dak.—BOND OFFERING.—J. C. Cooke, ‘Dstrict Clerk, will receive 
bids until 10 a. m. Oct. 8 for $13,000 coupon funding bonds at the County 
Auditor's office in Ellendale. Denom. $1,000. Date Oct. 1 1923. Prin. 
and semi-ann. int. (A. & O.) payable at a bank in St. Paul or Minneapolis. 
at option of purchaser. Due Oct. 1 1933. A certified check for 5% of 
bid required. 


KINGSTON, Ulster County, N. Y.—BOND OFFERING.—Edward L. 
Merritt, City Treasurer, will receive sealed bids until 10 a. m. Oct. 15 for 
$54.000 5% permanent street-improvement registered bonds. Denom. 
$1,000. Date Oct. 15 1923. Principal and semi-annual interest (A. & O.) 

ayable at the City Treasurer's office. Due yearly on April 1 as follows: 
ae 1924; $5,000, 1925 to 1929, inclusive; $15,000, 1930, and $10,000, 
931. 


KINGSPORT, Sullivan County, Tenn.—BOND OFFERING.— 
F. L. Cloud, City Manager, will receive sealed bids until 8 p. m. Oct. 23 
for the following 6% bonds: 
$20,000 public impt. bonds. Date Sept. 1 1923. Due Sept. 1 1943. 

15,000 city impt. bonds. Date Oct. 11923. Due Oct. 1 1943. 

14,100 impt. d‘strict bonds. Date Oct. 1 1923. Due in 1 to 9 years. 

Prin. and int. payable at Hanover Nat. Bank, N. Y. City. A certified 
check for $500. paybale to G. D. Black, City Treasurer, required. Le- 
gality approved by John C. Thomson, N. Y. City 


KINGSTON VILLAGE SCHOOL DISTRICT (P. O. Kingston), 
Ross County, Ohio.--BOND OFFERING.—-Seried bids will be received 
1 RE P. Long, Clerk Board of Education, until 12 m. Oct. 13 for $19,- 
609 36 6% coupon school bonds. Denom. $659 and one for $859 36. 
Date Aug. 11923. Prin. and semi-ann. int. (F. & A.) payable at the First 
National Bank of Kineston. Due eorch six months as follows: $659 
Feb. 1 1924 to Feb. 1 1931 inel., and $869 36 Aug. 11931. Certified check 
for 2% of amount bid for on some solvent bank, payable to the Board of 
Education, required. 


KORTRIGHT UNION FREE SCHOOL DISTRICT NO. 1 (P. O. 
Bloomville), Delaware County, N. Y.—RBOND OFFERING.—Sealed bids 
will he received ty Milton B. Henderson, Clerk Board of Education, until 
3 p. m. Oct. 8 for $35,000 5% school bonds. Due yearly on Oct. 1 as fol- 
lows: $500, 1926 to 1933 incl.; $1,000, 1934 to 1942 incl.; $2,000, 1943 to 
1948 incl., and $2,500, 1949 to 1952 incl. Certified check for 2% of 
amount bid for required. 


LAKE COUNTY SPECIAL ROAD & BRIDGE DISTRICT NO. 5 
(P. O. Tavares), Fla.—BOND OFFERING.—T. C. Smith, Clerk Board 
of County Commissioners, will receive sealed proposals until 10 a. m. 
Oct. 15 for $40,000 6% road and bridge bonds. Denom. $1,009. Date 
July 1 1923. Prin. and semi-ann. int. (J. & J.) payable in gold at the 
American Exchange National Bank, N. Y. City. Due July 1 1933. A 
certified check upon an incorporated bank or trust company for 2% of 
amount bid for, payable to the Chairman Board of County Commissioners. 
required. Legality will be examined oy Caldwell & Raymond, N. Y. 
City, whose approving opinion will be furnished to the purchaser. Bonds 
will be delivered at Tavares or in N. Y. City as the purchaser may elect 
on Oct. 30 or as soon thereafter as the bonds may be prepared. 


LAKE ROUTE ROAD IMPROVEMENT DISTRICT NO. 2 (P. O. 
Lake Village), Chicot County, Ark.—BOND SALE.—The $115 000 6% 
bonds offered on Sept. 28 (V. 117 p. 1153) were purchased by M. W. 
Elkins & Co. of Little Rock at par. 


LAKEVIEW SCHOOL DISTRICT NO. 25, Pierce County, No. 
Dak.— CERTIFICATE OFFERING.—Bids will be received until 2 p. m 
Oct. 10 bv Dorothea Schwarze. District Clerk, at the County Auditor’ 
office in Rugby for $2.090 certificates of indebtedness. Denom. $1,000 
Bidder to name rate of interest. Due in 18 months. A certified check 
for 5% of bid required. 

LAKEWOOD, Cuyahoga County, Ohio.—NO BIDS.—The twelve 
issues of 5% special assessment bonds, aggregating $213,056, offered on 
Oct. 1 (V. 117, p. 1371), were not sold, as no bids were received. 


LARAMIE, Albany County, Wyo.—INTEREST RATE.—The $100 .000 
sewer bonds awrrded to Geo. W. Vallery & Co. of Denver as stated in 
V. 117, p. 467, bear 5% interest. Date July 1 1923. Due in 20 years; 
optional after 10 years. 


LARIMER COUNTY SCHOOL DISTRICT NO. 5 (P. O. Fort Col- 
lins), Colo.—BIDS.—tThe following is a list of the bids received for the 
$68 000 school bonds awarded to E. H. Rollins & Sons of Denver as stated 
in V. 117, p. 1486: 





4%%. 4%, 5%. 
E. H. Rollins & Sons ..-- 98.83 101.57 103.62 
James H. Causey & Co 101.51 Bete 
U. 8. National Co.............. - nome Saree saan 
Newton & Oo., Inc. ........-. wewe 07.483 100.796 pera 
Sidlo, Simons. Fels isdn aha Ape Sane ---- 100.376 ES 
Ce do ecw macwonmen coon Je ae 
International Trust Co_____ Ss 100.299 nie 
SS SO OE EEE 
Bosworth Chanute & Co....................- — 99.565 102.31 
ce 8 ae eet 96.29 99.009 101.52 


LEAVENWORTH, Leavenworth County, Kan.—-BOND SALE.—The 
Branch-Middlekauff Co. of Wichita purchased on Sept. 27 $200,000 5% 
city hall bonds at 101.35. Denom. $1,000. Date Oct. 1 1923. Int. 
A.&O. Dueserially on Oct. 1 from 1934 to 1953 incl. 


LEEDS SCHOOL DISTRICT NO. 6, Benson County, No, Dak.— 
CERTIFICATE OFFERING.—Bids will be received until 2 p. m. Oct. 9 
at the County Auditor's office in Minnewaukan by E. D. Marriott. District 
Clerk, for $10,000 7% certificates of indebtedness. Denom. $500. Due 
April 1 1925. A certified check for 5% of bid required. 


LENOIR CITY, Caldwell County, No. Caro.—BOND ELECTION. 
—An election will be held on Oct. 23 to vote on the question of issuing 
$40,000 bonds for the erection of a modern brick school house. 


LEWIS AND CLARK COUNTY SCHOOL DISTRICT NO. 5, (P. O. 
Augusta), Mont.—AMOUNT CHANGED AND BONDS RE-OFFERED. 
—The offering of the funding bonds in an amount not to exceed $10,026 90 
scheduled for Sept. 1 did not take place. New proceedings were made 
and bonds amounting to $9,052 are to be offered on Oct. 13. 


LIBERTY COUNTY SCHOOL DISTRICT NO. 33 (P. O. Chester), 
Mont.—BOND SALE. The 6% funding bonds offer on Sept, 25— 
V. 117, p. 1266—were purchased by the State Land Board at par. The 
amount purchased was $7,478 22. Date Sept. 1 1923. Due Sept. 1 
1933; optional any interest paying date. 


LIMESTONE COUNTY ROAD DISTRICT NO. 12, Texas.— BONDS 
REGISTERED .—The State Comptroller of Texas registered $10,000 5% % 
serial bonds on Sept. 29. 


LINCOLN COUNTY (P. O. Proche), Nev.—BOND OFFERING 
POSTPONED.—Bids will be received until 10 a. m. Nov. 5 (date post- 
poned from Sept. 22—see V. 117, P. 1155) by Zelpha Metcalf, County 
ng 7 lee highway bonds dated Jan. 1 1923 and $35,000 dated 

pt. ; 


LINCOLN SCHOOL DISTRICT NO. 18, Oliver County, No. Dak.— 
CERTIFICATE OF FERING.—Bids will be received until Oct. 12 at the 
County Auditor's office in Center by Louis Lehmkuhl, District Clerk, 
for $4,000 7% 18-months’ certificates of indebtedness. 


LINCOLN COUNTY SCHOOL DISTRICT NO. 2 (P. O. Shoshone), 


Idaho.—BOND ELECTION .—An election will be held on Oct. 18 to vote 


| Sealed proposals will be received until 8 p. m. Oct. 18 by R. E. Camp, 


LINCOLNTON, Lincoln County, No. Caro.—BOND OFFERING.— 














































Clerk Board of Aldermen, for $40,000 coupon registerable as to principal 
only paving bonds. Denom. $1,000. Date Oct. 1 1923. Prin. and 
semi-ann. int. (A. & O.) payable in New York or elsewhere, as may be 
agreed upon. Due on Oct. 1 as follows: $2,000, 1925 to 1938 incl., and 
$3,000, 1939 to 1942 incl. Int. rate not to exceed 6%. A certified check 
upon an incorporated bank or trust company for 2% of amount bid for, 
payable to J. O. Allen, Town Treasurer, required. Purchaser to pay for 
lithographing and printing of bonds, likewise to furnish legal opinion 
at his expense. 

LIVE OAK DRAINAGE DISTRICT (P. O. Kaplan), Vermilion 
Parish, La.—BOND SALE.—The Canal-Commercial Trust & Sav ngs 
Bank of New Orleans has purchased the $75,000 54% drainage bonds 
offered on Oct. 1—V. 117, p. 1371—at par. Date Aprl 1923. Due 
serially on April 1 beginning 1925. 


LONE TREE SCHOOL DISTRICT NO. 5, Bowman County, No. 
Dak.—CERTIFICATE OFFERING.—Until 2 p. m. Oct. 16 bids will 
be received by W. 8S. Hamilton, District Clerk, at the County Auditor's 
office in Bowman for $500 7% certificates of indebtedness maturing Dec. 1 
1924. A certified check for 5% of bid required. 


LONG ISLAND DRAINAGE DISTRICT (P. O. Kaplan), Vermilion 
Parish, La.—BOND SALE.—The $225,000 5%% drainage ponds offered 
on Oct. 1—V. 117, p. 1266—were awarded to the Canal-Commercial Trust 
& Savings Bank of New Orleans at par. Date April 1 1923. Due 2 to 
25 years. 


LOPATCONG TOWNSHIP SCHOOL DISTRICT (P. O. R. F. D. 
No. 1, Phillipsburg), arren County, N. J.—BOND OFFERING.— 
Sealed bids will be received by W.C. De Witt. District Clerk at the Morris 
Park School Building in Lopatcong Township until 7.30 p. m. Oct. 10 
for the purchase at not less than par of an issue of 5% coupon school bonds 
not to exceed $45.590, no more bonds to be awarded than wil! produce 
a premium of $500 over $46,500. Unless all bids are rejected, the bonds 
will be sold to the bidder or bidders complying with the terms of the sale 
and offering to pay not less than said sum, and to take therefore the least 
amount of bonds, commencing with the first maturity (stated in multiples 
of $500). and if two or more bidders offer to take the same amount of 
bonds, then the bidder or bidders offering to pay the highest additioal 
price. Denom. $500. Date Oct. 15 1923. Prin. and semi-ann. int. 
(A. & O. 15) payable in lawful money of the United States of America 
at the Second National Bank of Phillipsburg. Due yearly on Oct. 15 as 
follows: $1,500, 1925 to 1931 incl., and $2,000, 1932 to 1949 incl. In 
addition to the amount paid, the purchaser must pay accrued interest 
at the rate borne by the bonds, from the date of the bonds to the date 
of the purchase price. Certified check for 2% of amount bid for, payable 
to theforder of the Board of Education, upon an incorporated bank or 
trust company, required. The bonds will be delivered to the purchaser 
at the Second National Bank of Phillipsburg. 


LORAIN CITY SCHOOL DISTRICT (P. O. Lorain), Lorain County, 
Ohio.—BOND OFFERING.—Sealed bids will be received by the Board of 
Education until 12 m. Oct. 15 for $105,729 19 5%% coupon deficiency 
school bonds. Denom. $1,000 and one for $725 19. Date Sept. 16 1923. 
Prin. and semi-ann. int. (F. & A.) payable at the Sinking Fund Trustees’ 
office. Due each six months as follows: $7,000 on Feb. 1 and $6,000 on 
Aug. 1 from 1924 to 1931 incl. and $7,725 19 Aug. 11936. Certified check 
for $500 required. All bids are to be made on blanks to be furnished 
by the Board of Education. 


LORRAINE SCHOOL DISTRICT NO. 26, Dickey County, No. 
Dak.—CERTIFICATE OFFERING.—E. M. Fleming, District Clerk, 
will receive bids until 2 p. m. Oct. 15 at the County Auditor's office in 
Ellendale for $2,000 7% certificates of indebtedness, maturing April 15 
1925. All bids must be accompanied by a certified check for 5%. 


LORRAINE TOWNSHIP, Dickey County, No. Dak.—CERTIFI- 
CATE OFFERING.—Norman Keyes, Township Clerk, will receive bids 
at the County Auditor's office in Ellendale until 2 p. m. Oct. 6 for $1,500 
certificates of indebtedness bearing interest at a rate not to esceed 7%. 


Denom. $750. A certified check for 5% of bid required. 


LOS PIEDRAS (Municipality of), Porto Rico.—BOND SALE.—The 
$60,000 tax-free coupon impt. bonds offered on Sept. 25—V. 117, p. 921— 
‘were awarded as 6s to the Bank of Ponce of Ponce at par. Date July 1 
1923. Bonds to be redeemed in 26 annual installments, the first install- 

—BOND SALE.—Eldredge & 


ment to be paid July 1 1929. 
LOUISVILLE, Jefferson County, Ky. 

Co. of New York, J. B. Hilliard & Son, Fidelity & Columbia Trust Co., 
Henning, Chambers & Co. of Louisville, jointly were the successful bidders 
for the $952,000 gold 444% coupon sewer bonds offered on Oct. 3—V. 117 
p. 1372—paying 100.59, a basis of about 4.45°%. Due Feb. 1 1960. 
LOVELAND, Lorimer County, Colo.—OPTION NOT EXERCISED— 
BOND SALE.—The 30-day option taken by Bosworth, Chanute & Co. 
and Boettcher, Porter & Co., both of Denver (see V. 117, p. 694) for the 
urchase of $120,000 4%% water bonds at 101.18, was not exercised. 
The bonds were later sold to the U. 8S. National Co. and the International 
Trust Co., both of Denver, as stated in V. 137, p. 1266. 


LYNDHURST TOWNSHIP SCHOOL DISTRICT, Bergen County, 
N. J.—BONDS VOTED .—At a special meeting held on Sept. 27 the people 
voted in favor of issuing (1) $45,000 bonds for the purch»se of a 10-acre 
plot for a school site by a count of 462 to 319 and (2) $350,000 school 
building bonds by a count of 438 to 326. 


McCULLOUGH SCHOOL DISTRICT NO. 19, Divide County, 
No. Dak.—CERTIFICATE OFFERING.—Mary C. Hay, District Cler 
will receive bids until 10 a. m. Oct. 10 at the County Auditor's office in 
Crosby for $4,000 7% certificates of indebtedness. A certified check fo 
5% of bid required. 


MADISON COUNTY SCHOOL DISTRICT NO. 8, Neb.—BOND 
SALE.—During the month of September the State of Nebraska purchased 
$5,500 5% school bonds at par. Date July 11923. Due July 1 1933. 


MARION INDEPENDENT SCHOOL DISTRICT (P. O. Marion) 
Linn County, lowa.—BOND OFFERING.—E. J. Miller, Secretary 
Board of Education, will receive sealed bids until 8 p. m. Oct. 8 for $150,000 
4% % school bonds. Denom. $1,000 or $500. Date Nov. 1 1923. Dug 
as follows: $6,000, 1930 and 1931; $10,000, 1932 to 1934 incl.; $11,000 
1935 and 1936; $12,000, 1937; $13,000, 1938; $14,000, 1939 and 1940 
$15,000, 1941 and 1942, and $3,000, 1943. Purchaser to furnish printed 
bonds and legal opinion. A certified check for 2% of bid, payable 
the District, required. 


MASON CITY INDEPENDENT SCHOOL DISTRICT (P. O. Maso 
City), Cerro Gordo County, Iowa.—BOND ELECTION .—An electioy 
has been called for Oct. 15, when the public will decide whether or not 
bond issue of $90,000 will be voted for the purpose of building a new school 


MEDFORD, Jackson County, Ore.—BONDS DEFEATED.—At at 
election held on Sept. 22 a proposition to issue $160,000 new high-school 
building and equipment bonds failed to carry. This is the second time th 
issue has been defeated, the first being at an election held on June 15 
See V. 116, p. 2676. 


MENOMINEE, Menominee County, Mich.—BOND SALE.—Harris 
Small & Co. of Detroit purchased an issue of $50.000 5°% water work 
bonds for $50,955. equal to 101.91, a basis of about 4.87%. Deno 
$1,000 and $500. Date Oct. 11923. Int. A.& O. Due 1947 to 1950. 

MEYER SCHOOL DISTRICT NO. 11, Pierce County, No. Dak. 
CERTIFICATE OFFERING.—Sealed bids will be received until 2 p. m 
Oct. 20 by Mrs. O. J. Gordon, District Clerk, at the County Auditor’ 
office in Rugby, for $800 18-months’ certificates of indebtedness, bearin 
interest at a rate to be named by bidder. A certified check for 5% of bi 
required. 

MIAMI, Dade County, Fla.—INTEREST RATE—DESCRIPTION. 
The $890,000 impt. bonds awarded, as stated in V. 117, p. 468, bear 5 
interest. Date July 1 1923. Int. J.-J. Due 1925 to 1932 incl. 

MIDDLETOWN, Orange County, N. Y.—NO BIDS.—No bids we 
received for the $10,000 434% coupon general impt. bonds offered 0: 
Sept. 28—V. 117, p. 1154. 

MILAN COUNTY ROAD DISTRICT NO. 1 (P. O. Cameron), Texa 
—BONDS VOTED.—At the election held on Sept. 25—V. 117, p. 1154 
the proposition to issue $100,000 road bonds carried by a vote of 437 to 1¢ 
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en the question of issuing $4,000 6% 10-20-year school building bonds. 
Chas. 8. Myers, District Clerk. 


In giving notice of this election the amount to be voted upon was inco 
rectly given as $1,000,000 
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MILTON, Cavalier County, No. Dak.—BOND OFFERING.—S. G. 
Steinolfson, Village Clerk, will receive bids until 2 p.m. Oct. 15 for $10.000 
6% funding bonds. Denom. $500 or $1,000 at option of purchaser. Date 
Nov. 1 1923. Int. J.-J. Due Nov. 1 1933. A certified check for 5% 
of bid required. 


MINNEAPOLIS, Minn.—BOND SALE NOT COMPLETED—BONDS 
RE-OF FERED AND SOLD—BIDS.—The sale of the four issues of ponds 
aggregating $260.000 to the Minnesota Loan & Trust Co. of Minneapolis 
as 4%{s at a premium of $2.756, equal to 101.60, a hasis of about 4.60%. 
reported in V. 117, p. 1038, was not completed as the purchaser refused 
to take the bonds. The bonds were re-offered for sale on Sept. 26 and 





















sold to Stacy & Braun of Toledo as stated in V. 117, p. 1487. The fol- 
lowing is a list of the bids received for the bonds on Sept. 26: 

Bidder— Int. Rate Bid. Prem. 
i 4%% $2,090 40 
Fa ak ar dan oso enn en ta telaedechs Sols nis aka % 3,276 00 
i EI, saan ea did ab cide dnd whim shandh dda tho mee ie ca % 6,734 00 
oct. ca tad an a hinie weds amiicke tas 454% 494 00 
I a ke a ae 4% 9 728 00 
oy ET Sera eee 4% 2% 364 00 
Bankers Trust & Savings Bank__-_________________- 434% 1,690 00 
Wm. R. Compton Co. and Minneapolis Trust Co____-_ 4% & 85 00 
Kissel, Kinnicutt & Co. and Graham, Parsons & Co___4%4 &% 761 80 
Eldredge & Co. and the Wells-Dickey Co____________ 434 &, 1,794 00 
SR ee ES OR eee 4 %, 517 40 
Estabrook & Co. and the Minnesota Loan & Trust Co_5” 6 


00 

The following is a list of the bids received for the $74 500 5% certificates 
of indebtedness awarded to the Minnesota Loan & Trust Co. of Minneapolis 
ate prota of $17, equal to 100.69, a basis of about 3.60%—see V. 
~ % : 
Minnesota Loan & Tr. Co_$74,517 00 | Lane, Piper & Jaffray , Inc*$74.500 00 
Henry R. Myers____---- 74,502 80 


* Conditional bid, asking the Board of Estimate & Taxation to allow 
them $373 to cover expenses in connection with sale. 


MISSOULA COUNTY (P. O. Missoula), Mont.—BOND SALE.—The 
Bankers Trust Co. (now known as the United States National Co.) has 
purchased $89,000 5% funding bonds at par and accrued interest. Denom. 
1, . Date Jan. 1 1923. Interest J. & J. Due on Jan. 1 as follows: 
9,000, 1934 to 1942, and $8,000, 1943. Notice of the sale of $88,000 of 
phese bonds was given in V. 116, p. 1687; the $1,000 was purchased during 
une. 


MODESTO IRRIGATION DISTRICT (P. O. Modesto), Stanislaus 
ounty, Calif.—BOND SALE.—The First National Bank of Modesto 
has purchased the $135,000 5% irrigation bonds offered on Oct. 1—V. 
17, p. 1373—at a premium of $1, equal to 100.0007, a basis of about 
99%. Date Oct. 1 1923. Due on July 1 as follows: $3,000, 1934 
nd 1935; $4,000, 1936 and 1937; $5,000, 1938 to 1940 incl.; $6,000. 1941 
© 1943 incl.; $7,000, 1944 to 1947 incl.; $9,000, 1948 and 1949; $10,000, 
950 and 1951, and $11,000, 1952 and 1953. 


MONROE TOWNSHIP RURAL SCHOOL DISTRICT (P. O. Tippe- 
noe City), Miami County, Ohio.—BOND OFFERING.—Sealed bids 
ll be received by S. O. Mitchell, Clerk Board of Education, until 12 m. 
Det. 15 for $11,323 48 54%% school bonds. Denom. $500 and one for 
323 48. Date Aug. 1 1923. Int. semi-ann. Due each six months as 
pllows: $323 48, Feb. 1 and $500, Aug. 1 1924, and $500 Feb. 1 1925 
o Aug. 11931lincl. Certified check for 5% of amount bid for required. 


MONTROSE, Montrose County, Colo.—BONDS DEFEATED.— 
t an election held on Sept. 28 a proposition to issue $24,000 5% city 
ll bonds failed to carry. These bonds had been sold, subject to being 
ted upon, to Sidlo, Simon, Fels & Co. of Denver. Notice of the election 
d sale was given in V. 117, p. i267. 


MOORHEAD, Clay County, Minn.—PRICE.—The price paid by the 
finnesota Loan & Trust Co., of Minneapolis, for the $50,000. paving bonds 
ee V. 117, p. 352), was par plus a premium of $750, equal to 101.50. 
terest rate 54%. Date July 11923. InterestJ.&J. Due 2 to 20 years 


MULTNOMAH COUNTY (P. O. Portland), Ore.—BOND OFFERING. 
Sealed bids will be received by Jas. W. Beveridge, County Clerk, until 
a.m. Oct. 17 for $500.000 Burnside St. Bridge and $500,000 Willamette 
iver Bridge bonds bearing interest at a rate not to exceed 5%. Denom. 
,000. Date Nov. 1 1923. Prin. and semi-ann. int. payable in gold 
in at the fiscal agency of the State in N. Y. City, or at the County 
asurer’s office. Due $20,000 of each issue yearly on Nov. 1 from 
929 to 1953 incl. A certified check on a responsible bank, for 5% of bid. 
yable to the above official, required. Successful bidder will be furnished 
th the opinion of Storey, Thorndike, Palmer & Dodge of Boston approving 
e legality of issues. 
NAMPA, Canyon County, Idaho.—BONDS VOTED.—At the election 
Id on Sept. 25 the proposition to issue $29,090 5% 10-20-year (optional) 
rk bonds carried. G. B. Parsons, City Clerk. 


NANTICOKE, Luzerne County, Pa.—BOND SALE.—The $130,000 
% borough bonds offered on Sept. 24—V. 117, p. 1372—have been 
arded to M. M. Freeman & Co. of Philadelphia at 101.72, a basis of 
out 4.64%. Date Sept.15 1923. Dueon Sept. 15 asfollows: $13,000, 
24 to 1930 incl.; $12,000, 1931; $13,000, 1932, and $14,000, 1933. 


ATRONA COUNTY SCHOOL DISTRICT NO. 2 (P. O. Casper), 
iyo.— BONDS VOTED.—At an election held on Sept. 24 an issue of 
10.000 school impt. bonds was voted by a count of 53 to 1. 
INEWARK, N. J.—BOND SALE.—On Oct. 1 the six issues of 44% 
pon or reristered bonds offered on that date (V. 117, p. 1269), were 
arded as follows: 

,000,000 Passiic Valley sewer bonds to the Ironbound Trust Co. and the 
Federal Trust Co. at pur, each taking $500,000. Due yearly 
on Oct. 1 as follows: $20,000, 1924 to 1943, inclusive, and $39,- 
009, 1944 to 1963. inclusive. 

500,000 water bonds to the West Side Trust Co. for $500,361. equal to 
190.072—a basis of about 4.49%. Due yearly on Oct. 1 as 
follows: $10,000, 1924 to 1943, inclusive, and $15,000, 1944 to 
1963, inclusive. 

500,000 Port Newark improvement bonds to the West Side Trust Co. 
for $500,361, equal to 199.072—a basis of about 4.49%. Due 
yeorly on Oct. 1 as follows: $10,000, 1924 to 1943, inclusive, 
and $15,000, 1944 to 1963, inclusive. 

100,000 public building bonds to the Clinton Trust Co. for $100,130— 
equal to 100.139—a basis of about 4.49%. Due yearly on Oct. 1 
as follows: $2,000, 1924 to 1943, inclusive, and $3,000, 1944 to 
1963, inclusive. 

100,000 street cleaning apparatus bonds to the National State Bank for 
$100,412—equal to 100.412—a basis of about 4.36%. Due 
$29,000 early on Oct. 1 from 1924 to 1928. inclusive. 

099,000 (31.100, offered) school bonds to the Clinton Trust Co. for 

$1,099,428 70—equal to 100.03—a basis of about 4.49%. 

Due vearly on Oct. 15 as follows: $24,000, 1925 to 1937, inclus- 

ive: $32,000, 1938; $36,000, 1939 to 1958, inclusive, and $35,000, 


1939. 
Date Oct. 1 1923. The following bids were also received: 
Port Public 
Water. Newark. Building. Street. School. 
$500,000 $500,000 $100,000 $100,000 $1,100,000 
Par Par ar Par Par 
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t the same time $750,000 temporary street-improvement bonds were 
ded as follows: 





























Amount Purchased. 

N. I ie re oD Me a $259,000 
5 hants & Manufacturers National Bank___________________ 200,000 
Neen ee cute ccmwosece - 100,000 

fional Newark & Essex Banking Co________________________ 100,000 
Oe a eS er eee ae 100,000 














1 bonds offered on Sent. 24—V. 117, p. 809—were awarded jointly to 








i -~. Whitney Central Trust & Savings Bank, all of New Orleans. at 
as . 

4 WARK CITY SCHOOL DISTRICT (P. O. Newark), Licking 
inty, Ohio.—NO BIDS.—The $115,881 61 5% school funding bonds 




















offered on Oct. 2—V. 117, p. 1267—were not sold, as no bids were received. 
O. J. Barnes, Supt., informs us that the bonds are to be reoffered as 6s. 


NEWBURY TOWNSHIP (P. O. Chardon), Geauga County, Ohio. 
—BOND OFFERING .—Sealed bids will be received by Jay 8. Gould, 
Township Clers, until 12 m. Oct. 20 for $3,218 25 54% road one. 
bonds, issued under Secs. 3298-15-E of General Code. enom . , 
$250, and one for $218 25. Date Sept. 1 1923. Prin. and semi-ann. 
int. payable at the Township Treasurer's office. Due yearly on Sept. 1 
as follows: $218 25, 1924; $250, 1925 to 1930 incl., and $ , 1931 to 
1933 incl. Certified check for 10% of amount bid for, payable to the 
Township Treasurer, required. 


NEWFANE UNION FREE SCHOOL DISTRICT NO. 12 (P. O. New- 
fane), Niagara County, N. Y.—BOND SALE.—The $16,500 school 
bonds offered on Oct. 2 (V. 117, p. 1487) have been awarded as 4%s to 
O'Brian, Potter & Co. of New York at 100.32. a basis of about 4.725%- 
Date July 1 1923. Due yearly on Nov. 1 as follows: $1,000 1935 to 1950 
incl. and $500 1951. 


NEWLAND SCHOOL DISTRICT NO. 25, Ramsey Count 
Dak.—BOND OFFERING .—Bids will be received until 2 p. m. 
by T. O. Tjalstad, District Clerk, at the County Auditor's office in Devil's 
Lake for $2,500 6% funding bonds. Date Sept. 1 1923. Due in 10 years. 
A certified check for 5% of bid required. 


NEWPORT TOWNSHIP RURAL SCHOOL DISTRICT, Washing- 
ton County, Ohio.—BOND OFFERING .—Sealed bids will be received 
by H.H. Pryor, Clerk Board of Education, until 12 m. Oct. 13 for $5,475 27 
debt extension bonds not to exceed 6%. The first bond will become due 
Feb. 1 1924 and one bond each six months thereafter until all are paid. 


NEWTON COUNTY (P. O. Kentland), Ind.—BOND SALE.—The 
$6,000 5% North Macadam Road bonds offered on Oct. 1 (V. 117. p. 1372) 
have been awarded to J. F. Wild & Co. of Indianapolis at par and accrued 
interest plus a premium of $36, equal to 100.60—a basis of about 4.86%. 
Date Sept. 15 1923. Due $300 each six months from May 15 1924 to 
Nov. 15 1933, inclusive. 


NEW YORK CITY.—TEMPORARY LOANS.—During the month of 
September this city issued short-term securities in the amount of $31 ,268,- 
100, consisting of revenue bills and bonds, tax notes and corporate stock 
notes: 


» No. 
t. 10 





Revenue Bills of 1923. Amount. Int. Maturity. Date Sold. 
Amount. Int. Maturity. Date Sold. 465,000 44%% Apr. 15 1924 Sept. 25 
$2,500,000 44% % Nov. 30 1923 Sept. 5| 1,035,000 44% Apr. 15 1924 Sept. 25 
3,500,000 4% % Dec. 51923 Sept. 5] 2,350,000 4%% May 1 1924 Sept. 28 
4,000,000 44% % Nov. 28 1923 Sept. 13 Water Supply. 
6,000,000 4% % Dec. 7 1923 Sept. 26] $250,000 44% Jan. 31924 Sept. 5 


6,600,000 436% Dec. 7 1923 Sept. 28) 400.000 4% May 1 1924 Sept. 12 
‘ ial Revenue Bonds of 1923. 600,000 44% May pt. 
esdo bod 454% haan 3 1804 Sept. 5| 850,000 44% Apr. 15 1924 Sept. 25 


350,000 44% % Apr. 15 1924 Sept. 25 Rapid Transit. 


Wan Mates $60,000 4% %*Sept. : sees } a ; 

" ; \%% *Sept. spt. 
$250,000 44% Mar. 31924 Sept. 5 so'aeo ae ot 11924 jm 13 
270,000 44%% Apr. 15 1924 Sept. 25 75.000 4% % May 1 1924 Sept. 13 
Corporate Stock Notes. 50,000 44%% Apr. 15 1924 Sept. 25 


Various Municipal Purposes. 
$250,000 44%% Jan. 31924 Sept. 5 Dock. 
600,000 44%% May 11924 Sept.12} $150,000 4%% May 1 1924 Sept. 
250,000 44%% May 1 1924 Sept. 13 * Due on or before said date. 
GENERAL FUND BONDS.—During the month of September the city 
also issued $1,000,000 3% general fund bonds, maturing Nov. 1 1930. 


NOBLF. SCHOOL TOWNSHIP (P. O. Wolf Lake), Noble County, 
Ind.—BOND SALE.—On Sept. 27 the $30,000 5% Wolf Lake school bonds 
offered on thet date—V. 117, p. 1372—were awarded to the Mier State 
Bank of Ligonier for $39,.265—equal to 100.88—a basis of about 4.85%. 
Date Oct. 11923. Due $1,250 each six months from Jan. 1 1925 to July 1 
1936, incl. 

NORTH DAKOTA (State of).—BOND SALE.—A syndicate composed 
of the Wells-Dickey Co., Stacy & Braun, The Minnesota Loan & Trust 
Co., The Minneapolis Trust Co., and Lane, Piper & Jaffray, Inc., has 
purchased and is now offering to investors at prices to yield 5%, $1,000.000 
54%% gold real estate bonds. Date April 1 1923. Due serially. The 
above syndicate also purchased during August $1,600,000 bonds for the 
same purpose (see V. 117, p. 695). 


NORTH HEMPSTEAD UNION FREE SCHOOL DISTRICT NO. 6 
P.O. Manhasset), Nasssu County, N. Y.—BOND SALE.—The $75,000 
school bonds offered on Sept. 24 (V. 117. p. 1487) have been awarded as 
4%s to Clork Williams & Co. of New York at 191.67—a basis of about 
4.59%. Date Oct. 1 1923. Due $5,000, 1935 to 1938, inclusive; $7,000, 
1939; $8,900, 1949; $19,090, 1941 and 1942, and $20,000, 1943. 


NORTH PROVIDENCE, Providence County, R. I.—BOND SALE.— 
The $199.990 444 % school bonds offered on Sept. 28 (V. 117, p. 1372) have 
been awrrded to R. M. Grant & Co., of Boston, at 99.805—a basis of 
about 4.77%. Date Nov. 1 1923. Due $4,000 annually. 

NORTH VERNON, Jennings County, Ind.—BOND OFFERING. 
Sexled bids will be received by Wm. T. Riley, County Treosurer, until 
7 p.m. Oct. 12 for $12,999 414 % light and water plant, extension purchase 
bonds, issued in three equal series of $4,000. Denom. $590. Date Sept. 1 
1993. Int. M. & 8. Due $4,900 on June 15 in each of the years 1925, 
1927 anid 1929. These bonds were offered on Sept. 28—V. 117, p. 13872— 
but were not sold. 


NORTHWOOD, Worth County, lowa.—BONDS VOTED ,—By a vote 
of 174 “for” to 40 ‘‘against,’’ a proposition to issue bonds in an amount 
not to exceed $12,000, for the purchase of property for the purpose of using 
it for a Town Hall, was carried. 


NORTON AND DECATUR JOINT HIGH SCHOOL DISTRICT 
No. 1, Kan.—BONDS REGISTERED.—The State Auditor of Kansas regis- 
tered $35,000 5°% school bonds on Sept. 27. 


NOXAPATER SEPARATE SCHOOL DISTRICT (P. O. Noxapater), 
Winston County, Miss.—BOND SALE.—According to the ‘‘Manufac- 
turers’ Record” of recent date A. K. Tigrett & Co. of Memphis have pur- 
chased $10,600 6% school bonds. 


OAK PARK, Cook County, Ill.—BOND SALE.—It is reported that 
Blvth, Witter & Co. of Chicago have purchased the following issues of 
4%% bonds at 98.11: 

$275,000 funding bonds. 

50,000 fire station and equipment bonds. 

Date April 15 1923. Due 1928 to 1943, incl. The purchasers are now 

offering the issues to investors at prices to yield from 4.50% to 4.60%. 


Financial Statement. 
Assessed valuation_ $17,320,665 
Wate? Gat Caeeeaiee tls BON) bic ico nos ee oc osc emneves 471,000 
Population (1923 estimated), 45,000. 
Total debt, 2.7% of assessed valuation. 


OHIO SCHOOL TOWNSHIP (P. O. Newburgh), Warrick County, 
Ind.—BOND OFFERING.—-Sealed bids will be received by Smith H. 
Abshier, School Twp. Trustee, until 2 p. m. Oct. 22 for $30,000 5% school 
funding bonds. Denom. $500. Interest semi-ann. Payable in 15 years. 
Certified check for $100 required. 


OMAHA, Douglas County, Neb.—BONDS NOT SOLD.—The $500,000 
4% % street impt. bonds offered on Sept. 25—V. 117. p. 1373—were not 
sold as no bids were received. Date Sept. 1 1923. Due in 20 years. 


ORANGE COUNTY (P. O. Paoli), Ind.— BOND SALE.—The $33,000 
5% eoupon road bonds offered on Oct. 1 (V. 117, p. 1373), have been 
awarded to the Paoli State Bank of Paoli for $33,112, equal to 100.34—a 
basis of about 4.92%. Date Oct. 1 1923. Due $1,650 each six months 
from May 15 1924 to Nov. 15 1933, inclusive. 


OREGON (State of).—BOND OFFERING.—Roy A. Klein, Secretary 


4% %*Sept. 28 1924 Sept. 
28 








| Canal-Commercial Trust & Savings Bank, Hibernia Securities Co. | 


of the State Highway Commission (P. O. Salem), will receive sealed bids 
| until 2:30 p. m. Oct. 22 for $1.000,000 444% highway bonds. Denom. 
| $1.000. Date Oct. 1 1923. Prin. and semi-ann. int. (A.-O.) payable at 
| the State Treasurer's office or at the fiscal agency of the State in N. Y. City. 
| Due $25.000 each six months from Oct. 1 1928 to April 11948. A certified 
check for 5% of bid, payable to the Highway Commission, required. 
| Legality approved by Storey, Thorndike, Palmer & Dodge of Boston. 


| PAGE COUNTY (P. O. Clarinda), lowa.—BONDS NOT SOLD.—The 
$20,400 5% Drainage District No. 19 bonds offered on Sept. 27—V. 117, 


| 
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p. 1155—were not sold. Date Nov. 1 1923. 
$4,000, 1929 to 1932, incl., and $4,400, 1933. 


PAINESVILLE SCHOOL DISTRICT (P. O. Painesville), Lake 
County, Ohio.—BOND OFFERING.—Earl A. Tucker, Clerk Board of 
Education, will receive sealed bids until 8 p. m. Oct. 19 for $40,487 92 54% 
school bonds. Denom. $1,000. Date Aug. 1 1923. Prin. and semi-ann. 
int. (F. & A.) payable at the Painesville Nat. Bank. Due each six months 
as follows: $2,000 Feb. 1 and $3,000 Aus. 1 1924 to Feb. 1 1931, and 
$3,487 92 Aug. 1 1931 incl. Cert. check for 5% of amount of bonds bid 
for required. 


PALMER FIRE DISTRICT NO. 1 (P. O. Palmer), Hampden County, 
Mass.—BOND SALE.—The $20,000 4%% coupon ‘‘Water Loan Act of 
1920 Bonds" offered on Oct. 2 (V. 117, p. 1487), have been awarded to 
R. L. Day & Co. of Boston at 100.699-—a basis of about 4.41%. Date 
Oct. 1 1923. Due $1,000, 1924 to 1943, inclusive. 


PALMERTON BOROUGH SCHOOL DISTRICT (P. O. Palmerton), 
Carbon County, Pa.—BOND OFFERING.—Sealed bids will be received 
by L. J. Kemmerer, Secretary School Board, until 7:30 p. m. Oct. 18 for 
$150,000 444% coupon tax exempt school bonds. Denom. $1,000. Date 
Oct. 15 1923. Int. A. & O. 15. Due $25,000 on Oct. 15 in 1928, 1933, 

943, 1948 and 1953. Legality approved by Townsend, Elliott & 
Munson of Philadelphia. 


PAOLA, Miami County, Kan.—-BONDS REGISTERED.—On Sept. 
35 me State Auditor of Kansas registered $26,028 25 5% special impt. 
yonds. 


PARSONS, Labette County, Kan.—BONDS REGISTERED.—On 
se 20 the State Auditor of Kansas registered $15,000 5% % water works 
20nDdS. 


PASCO, Franklin County, Wash.—MATURITY.—The $150,000 
ublic utility bonds awarded to the Yakima Trust Co. as 6s, as stated in 
. 117, p. 469—mature as follows: $6,000, 1929: $7,000, 1930 and 1931; 
$8,000, 1932 and 1933; $9,000, 1934 and 1935; $10,000, 1936 and 1937; 
ath Oe’ i= and 1939; $12,000, 1940; $13,000, 1941; $14,000, 1942, and 
”, , 7495. 


PELHAM MANOR, Westchester County, N. Y.—BOND OFFERING. 
—Sealed bids will be received by Livingston Leeds, Village Clerk, at the 
Village Hall, until 8:30 p.m. Oct. 15, for $40,000 coupon (with privilege of 
registration as to prinerpel only or as to both principal and interest) road 
improvement bonds (Series No. 33). Denom. $1,000. Date Nov. 1 1923. 
Prin. and semi-ann. int. payable at the office of the United States Mort- 
gage & Trust Co. of New York. The bidders are required to name rate of 
interest, but bonds are to bear not to exceed 6%, any rate of interest bid to 
apply to the entire issue, and the bonds will be awarded to the bidder offer- 
ing to take them at the lowest rate of interest and to pay therefor the high- 
est premium on such lowest rate. Due $2,000 yearly on Nov. 1 from 1924 
to 1943 incl. The bonds will be prepared under the supervision of the 
U.S. Mtge. & Trust Co. of New York, which will certify as to the genuine- 
ness of the signatures of the village officers and the seal impressed thereon, 
and their legality will be approved by Caldwell & Raymond of New York, 
whose approving opinion will be furnished to the purchaser without charge. 
Bids are desired on forms which will be furnished by said trust company or 
by the above clerk, and each bid must be accompanied by a certified check 
on an incorporated bank or trust company for 2% of the par value of the 
bonds bid for. The bonds will be delivered on Nov. 1 at the office of the 
U.S. Mtge. & Trust Co., or as soon after that date as the bonds may be 
prepared. 


Due on Nov. 1 as follows: 


_ Financial Statement. 
Assessed valuation of taxable real property --_-_------ $14,295,330 
Outstanding indebtedness exclusive of this issue_- 429,875 


PELICAN RAPIDS, Otter Tail County, Minn.—BOND OFFERING. 
—Sealed bids will be received by J. R. Quamme, Village Clerk, until 
8 p.m. Oct. 18 for $15,000 54%% refunding bonds. Denom. $1,000. Date 
Oct. 1 1923. Due on Oct. 1 as follows: $1,000, 1928 to 1930, incl., and 
$2,000, 1931 to 1936, incl. Prin. and semi-ann. int. (A. & O.) payable at 
the Farmers & Mechanics Savings Bank of Minneapolis. 


PERRYSBURG, Wood County, Ohio.—BOND SALE.—The $8,500 
6% refunding bonds offered on Sept. 21—V. 117, p. 1155—were awarded 
to W. L. Slayton & Co. of Toledo for $8,851 90, equal to 104.12, a basis 
of about 4.44%. Date Sept. 11923. Due $500 yearly on March 1 from 
1925 to 1941, inclusive. 


PHERRIN SCHOOL DISTRICT NO. 30, Williams County, No. Dak. 
—CERTIFICATE OF FERING.—C. W. Selmer, District Clerk, will receive 
bids until 8 p. m. Oct. 15 at his office in Springbrook for $2,590 certificates 
of indebtedness. Denom. to suit purchaser. Interest rate not to exceed 

%. Date Oct. 15 1923. A certified check for 5% 
of bid required. 


PHILADELPHIA SCHOOL DISTRICT (P. O. Philadelphia), Pa.— 
BONDS NOT SOLD.—On Oct. 1 the $4,000,000 414% serial tax-exempt 
gold registered bonds offered on that date—V. 117. p. 1155—were not sold 
Only two bids were received, totaling $515,000. The bids were for $500,000 
bonds by Janney & Co. at par and for $15,000 of the 1934 maturity by 
William P. Kemp at par. Both bids were rejected. 


PINAL COUNTY SCHOOL DISTRICT NO. 1 (P. O. Florence), 
Ariz.—BOND SALE.—The U. 8. National Co. of Denver has purchased 
$20,000 5% % refunding 1-20-year serial bonds. 


PINE COUNTY (P. O. Pine City), Minn.—BOND OFFERING.— 
Andrew A. Edin, County Auditor, will receive sealed bids until 2 p. m. 
Oct. 11 for $140,000 road bonds. Denom. $1,000. Date Oct. 1 1923. 
Due on Oct. 1 as follows: $25,000, 1934 to 1938, inclusive, and $15,000, 
1939. A certified check for 1%, payable to the County Treasurer, required. 
ane bends were offered on Aug. 21, but the offering was postponed. 

BOND OFFERING .—The above official will also receive sealed bids until 
9 a.m. Oct. 12 for $100,000 road bonds. Denom. $1,000. Date Oct. 1 
1923. Due $25,000 yearly on Oct. 1 from 1940 to 1943,inclusive. A 
certified check for 1% of bid, payable to the County Treasurer, required. 


POINT PLEASANT BEACH (P. O. Point Pleasant), Ocean County, 
N. J.—BOND OFFERING .—Sealed bids will be received by W. T. Newbury, 
Borough Clerk. until 8 p. m. Oct. 11 for $50,000 5% coupon street improve- 
ment bonds. Denom. $1,000. Date Sept. 11923. Interest semi-annual. 
Due arly on Sept. 1 as follows: $3,000, 1924 to 1939, inclusive, and 


re 
$2,000. 1940. Certified check for $1,000, payable to H. C. Shoemaker, Jr., 
Collector, required. 


PORTAGE COUNTY (P. O. Ravenna), Ohio.—BOND OFFERING.— 
Sealed bids will be received by J. M. Parnham, County Auditor, until 
10 a.m. Oct. 16 for $5.291 544% road bonds. Denom. $500 and one for 
$291. Date Oct. 1 1923. Interest A. & O. Due yearly on Oct. 1 as 
follows: $1.291, 1925, and $1,000, 1926 to 1929, inclusive. Certified check 
$500, payable to the County Treasurer, required. 


PORTLAND, Me.—NOTE SALE.—On Sept. 25 an issue of $117,500 
land notes was awarded to the Old Colony Trust Co. of Boston on a 4.67% 
interest basis (interest payable at maturity). Date Sept. 27 1923. Due 
April 1 1923 at the First National Bank in Boston. 


PORTLAND, Multnomah County, Ore.—BIDS REJECTED.—All 


bids received for the $30,000 4% crematory bonds offered on Sept. 25 (V. 
117, p. 1039), were rejected. 


PORTO RICO (Government of).—BOND SALE.—The $1,000.000 5% 
registered, series ‘‘A’’ to ‘‘D,’’ public improvement gold bonds offered on 
Oct. + at Ee P; 1487—were awarded jointly to Hayden, Stone & Co. 
and White, Weld & Co., both of New York, at 103.41, a basis of about 
4.74% if called at optional date and 4.76% if allowed to run to last maturity. 
Date Jan. 1 1923. Due $250,000 yearly on Jan. 1 1945 to 1948, inclusive. 

we . omen in part or as a whole at par and accrued interest on Jan. 

POWDER RIVER COUNTY (P. O. Broadus), Mont.—BOND SALE. 
Senne U. 8. National Co. of Denver has purchased $15,000 6% funding 

POWHATAN SCHOOL DISTRICT (P. O. Powhatan Point), Bel- 
mont County, Ohio.—BOND OFFERING .—Sealed bids will be received 
by B. A. Ramsey, Clerk Board of Education, until 1 p. m. Oct. 31 for 
$10,680 534% school bonds. Date Oct. 31 1923. Principal and semi- 
annual interest (F. & A.) payable at the First National Bank of Powhatan 
Point. Due each six months as follows: $680, Feb. 1 1924; $600 Aug. 1 
1924 to Aug. 1 1926. inclusive; and $700 Feb. 1 1927 to Aug. 1 1931, inclus- 
ive. Certified check for $500, payable to the Board of Education, required. 


Due in 18 months. 





PLUM TOWNSHIP SCHOOL DISTRICT, Pa.—BOND ELECTIO. 
—An election will be held on Nov. 6 to vote on the question of 
$80,000 school building bonds. 


RANKIN, Allegheny County, Pa.—BOND OFFERING.—Sealed b 
will be received until 7:30 P- m. Oct. 10 by Ruth Donnellan, Boroug 
Secretary, for $25,000 444% coupon borough bonds. Denom. $1,00 
Date Sept. 1 1923. Interest semi-annual. Due on Sept. 1 as follo 
$1,000, 1926: $1,000, 1928 to 1932, inclusive, and $1, . 1934 to 193 
inclusive; $3,000, 1940; $2,000, 1941 to 1943, inclusive, and $1,000. 1944 
1950, inclusive. Certified check for $1,000, payable to the Boroug 
Treasurer, required. 


RAYMONDSVILLE INDEPENDENT SCHOOL DISTRICT (P. Cd 
Raymondsville), Willacy County, Texas.—BONDS VOTED.—A prop 
sition to issue $50,000 school bonds, submitted to a vote ef the people 
an election held on Sept. 19, was voted. 


RED BLUFF, Tehama County, Calif.—BOND SALE.—The RB 
Bluff National Bank and the Bank of Tehama County, submitting joi 
bid of 105.17 were awarded an issue of $24,000 514 °% sewer improveme 
bonds. 


REDFORD UNION SCHOOL DISTRICT NO. 1, Redford Townsh 
Wayne County, Mich.—BOND SALE.—On Sept. 26 the $100,000 scha 
bonds offered on that date—V. 117, p. 1373—-were awarded as 4%s 
Watling, Lerchen & Co. of Detroit at 100.640. a basis of about 4.714 
Date Oct. 11923. Interest semi-annually. The bonds run for 30 yea 


RHODE ISLAND (State of).—BOND SALE.—The National Exchan 
Bank of Providence purchased $50.000 4% Penal and Charitable Insti 
tions Loan of 1923 bonds at par. Date Sept. 1 1923. Due Sept. 1 19 
This is part of the $600.000 issue offered on Sept. 26 (V. 117. p. 137 
of which the Industrial Trust Co. fo Providence purchased $100,000 4 
117, p. 1488). This makes a total of $150,000 of the issue ($600 ,000)jso 


RIDGEWAY, Harrison County, Mo.—BONDS VOTED.—At a sped 
election held recently the people voted to issue bonds in the sum of $90, 
for the purpose of installing a water works and sewer system. 


RIPON, Fond du Lac County, Wisc.—BOND SALE.—The $20,( 
5% coupon municipal street impt. bonds offered on Sept. 26 (V. 117, 
1373) were awarded to local banks at a premium of $479. equal to 102. 
a basis of about 4.74%. Date Mar. 151923. Due $2,500 yearly on M 


15 from 1932 to 1939 incl. 


ROCHESTER, N. Y.— NOTE OFFERING.—Sealed bids will be recei 
at the office of J. C. Wilson, City Comptroller, until 2:30 p. m. Oct. 9 
City of Rochester notes as follows: ’ 
$100,000 1? a an as per ordinance of the Common Cou 

‘ Fs 


Dec. 2 ; 
100,000 water improvement, as per ordinance of the Common Co 
Jan. 23 1923. 
30,000 sewage disposal, as per ordinance of the Common Council Sept 
09 


400,000 local improvement, as per ordinance of the Common Co 
May 8 1923. 
250,000 local improvement, 

Sept. 25 1923. 
150,000 overdue tax, as per ordinance of the Common Council Sept 
1923. 


as per ordinance of the Common Co 


The first five issues of notes will be made payable 5 months from Oct 
1923 and the other issue will be made payable 8 months from Oct. 22 
at the Central Union Trust Co., New York City, will be drawn with in 
est, and will be deliverable at the Central Union Trust Co., 80 Broadv 
New York City, on the respective dates. Bidder is required to state ra 
interest, designate denominations desired, and to whom (not bearer) 0 
shall be made payable. 

ROCKY RIVER, Cuyahoga County, Ohio..-NO BIDS.—No 
were received for the four issues of 54% bonds, aggregating $115. 
offered on Oct. 1 (V. 117, p. 1155). 

ROME, Oneida County, N. Y.—BOND SALE.—The $45. 
tered special assessment paving bonds offered on Oct. 1 (V. 1 
have been awarded as 6s to Sherwood & Merrifield of New Yor 


15 25 
>. 2 

par 

ate O 


5 
ee 
a premium of $40, equal to 100.08, a basis of about 5.99%. D 


at 
a 
1923. Due 1924 to 1927 incl. 

ROSEBUD COUNTY SCHOOL DISTRICT NO. 44 (P. O. Forsy 
Mont.—BOND OFFERING.—Henry Michelson. District Clerk, wi 
ceive bids until 2 p. m. Oct. 25 for an issue of 6% school funding bon 


an amount not to exceed $2,782 84. A cert. check for $278 28, payab 
the above official, required. 


RUSH LAKE SCHOOL DISTRICT NO. 18, Pierce County, 
Dak.—CERTIFICATE OFFERING.—Sealed bids will be receiv 
2 p. m. Oct. 15 at the County Auditor's office in Rugby, by H. B. § 
beck, District Clerk, for $1,500 12 months certificates of indebted 
Bidder to name rate ofinterest. A cert. check for 5% of bid, made pa 
to Ole Stenerson, District Treasurer, required. 


ST. JOHNS SCHOOL DISTRICT, Clinton County, Mich.—B 
ELECTION.—A special election will be held, it is reported. on Oct. 
yess on the question of issuing $75,000 high school building comp 
bonds. 


ST. LOUIS RIVER IMPROVEMENT ASSOCIATION, St. I 
County, Mo.—BOND SALE.—The Stifel-Nicolaus Co. of St. Loui 
purchased $179,000 bonds, issued for the purpose of saving farm 
from being washed away, by the Missouri River. The price paid was 1 


ST. PAUL, Ramsey County, Minn.—BOND OFFERING.—S 
proposals will be received by E. M. Skipton, City Comptroller, until 
Oct. 17 for the following bonds bearing interest at a rate not to exceed 4 
$590,000 school bonds. Due Oct. 1 1953. 
$500,000 water works bonds. Due on Oct. 1 as follows: $8,000 192 

1925; $9,000 1926 and 1927: $19.000 1928 and 1929; $11, 
and 1931: $12.000 1932 and 1933: $13.000 1934 and 1935; $ 
1936 and 1937: $15,000 1938; $16,000 1939 and 1940; $ 
1941: $18.000 1942: $19,000 1943: $20,000 1944: $21,000 
$22.000 1946; $23.000 1947: $24,000 1948: $25.000 1944; $ 
1950: $27,000 1951: $28.000 1952, and $29,000 1953. 

Denom. $1,000. Date Oct. 1 1923. Prin. and semi-ann. int. pz 
at the office of the Commissioner of Finance. or at the financial age 
the city in New York City. Coupon bonds may be registered as td 
principal and interest. A cert. check or cash deposit for 2% of bid req} 
The approving opinion of Ambrose Tighe and O. H. O'Neill of St 
and John C. Thomson, N. Y. City, will be furnished at time of sale. 


SALINA, Saline County, Kan.—BONDS REGISTERED.—A 
of $288,698 87 4% % internal improvement bonds was registered 
State Auditor of Kansas on Sept. 11. 


SANTA MONICA CITY HIGH SCHOOL DISTRICT, Los A 
County, Calif.—BOND OFFERING.—L. E. Lampton, County 
and ex-officio Clerk Board of Supervisors (P. O. Los Angeles) will 
sealed bids until 11 a. m. Oct. 15 fot $550,000 5% school bonds. D 
$1,000. Date Oct. 1 1923. Prin. and semi-ann. int. payable 
County Treasury. Due on Oct. 1 as follows: $3,000, 1924 to 193 
$5,000, 1933 to 1939 incl.; $7,000, 1940 and 1941; $10,000, 1942 t 
incl.; $12.000, 1951 and 1952, and $36,000, 1953 to 1962 incl. A cd 
or cashier’s check for 3% of bid, payable to the Chairman Board of 
vizors, required. The assessed valuation of the taxable property 
district for the year 1922 is $23,825,890, and the amount of bonds pre 
issued and now outstanding is $511.500. 

SANTE FE IRRIGATION DISTRICT, Los Angeles County, C 
BONDS VOTED.—A bond issue of $700,000 for irrigation p 0 
voted on Sept. 20. 

SCHENECTADY, Sohonostady County, N. Y.—NOTE OFFE 
—William A. Wick, City Comptroller, will receive sealed bids until 1 
Oct. 9 for a temporary loan of $100,000 in anticipation of sale o 
“to pay the portion chargeable to the city of the cost of improv 
Boulevard."’ Date Oct. 10 1923. The principal sum with interest 
will become due and payable in New York exchange April 10 1924 
City Treasurer's office, or at the Chase National Bank of New 
successful bidder any elect. The notes will be delivered thro 
bank unless delivery is desired elsewhere. Cert. check for 5% of 
bid for, payable to the above Comptroller, required. Purchaser to 
and pay for notes within 10 days from time ofaward. Bidder should 
denemiuations of notes desired. Accrued interest ween date a 
and actual payment therefor must be paid by the bidder. 
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BOND SALE.—On Oct. 2 the following issues of coupon (with privilege 

of registration) bonds offered on that date (V. 117, p. 1488), were awarded 

rw x to Geo. B. Gibbons & Co. of New York at 100.51—a basis of about 

$16.000 fire bonds, maturing $2,000 on Sept. 1 in each of the years 1924 
to 1931, both inclusive. 

8,000 school bonds, maturing $1,000 on Sept. 1 in each of the years 1924 

to 1931, both inclusive. 
280,000 public improvement bonds, maturing $28,000 on Sept. 1 in each 
of the years 1924 to 1933. both inclusive. 
120,000 sewer bonds, maturing $6,000 on Sept. 1 in each of the years 1924 
to 1943, both inclusive. 7 
15,000 park bonds, maturing $1,000 on Sept. 1 in each of the years 1924 to 
1938. both inclusive. 

Denom. $1,000. Date Sept. 1 1923. 

SCHNEIDER SCHOOL DISTRICT NO. 39, McLean County, 
No. Dak.—CERTIFICATE OFFERING.—W. H. Ryan, District Clerk, 
will receive bids at the County Auditor’s office in Washburn until 2 p. m. 
Oct. 6 for $4,000 18 months certificates of indebtedness. Denom. $1,000. 
Interest rate not to exceed 7%. A certified check for 5% of bid required. 

SHELBY COUNTY (P. O. Harlan), Iowa.—BOND OFFERING.— 
Sealed bids will be received by J. T. Newby, County Treasurer, until 
1:30 p. m. Oct. 25 for $50,000 5% funding bonds. Date Sept. 1 1923. 
Int. semi-ann. 

SHERIDAN COUNTY SCHOOL DISTRICT NO. 70 (P. O. Westby) 
Mont.—BOND OFFERING.—O. E. Lien, Clerk Board of Trustees, will 
receive bids until 2 p. m. Oct. 15 for $1,353 school bonds bearing interest 
at a rate not to exceed 6%. A certified check for $150, payable to the 
above official required. 

SHOSHONE COUNTY (P. O. Wallace), Idaho.—BOND SALE. 
The $300,000 highway construction bonds offered on July 30—V. 116, 

. 3031—were awarded at 100.001, a basis of about 5.24% to the Union 

rust Co. of Spokane as follows: 
$160,000 as 5%s, maturing on July 1 as follows: $30,000 1933 to 1937, 

inclusive, and $10,000 1938. 
140,000 as 5s, maturing on July 1 as follows: $20,000 1938 and $30,000 
1939 to 1942, inclusive. 

Denom. $1,000. Date July 11923. Principal and semi-annual interest 
(J.-J.). payable in gold at the Chase National Bank, N. Y. City. All bonds 
are optional July 11928. Notice of this sale was given in V. 117, p. 583, 
it is given again as additional data have come to hand. 
Financial Statement. 


Real valuation, estimated _ _$50 000 000 


Assessed valuation 1922._____ 18,820,850 
Total bonded debt (this issue only) _-__ ~~ ek ae " 300,000 
Population, estimated _ MA eee 


SINTON, San Patricio County, Texas.—BONDS REGISTERED.— 
The State Comptroller of Texas registered $45,000 5 4% serial water works 
bonds on Sept. 29. 


SNOWDEN TOWNSHIP SCHOOL DISTRICT, Allegheny County, 
Pa.— BOND ELECTION.—An election will be held on Nov. 6 to vote on 
the question of issuing $200,000 indebtedness bonds. 


SOLVAY, Onondaga County, N. Y.—CORRECTION IN INTEREST. 
—In V. 117, p. 696, we reported the sale of $200,000 public impt. bonds as 
5s to H. L. Alien & Co. of New York for $203,400. equal to 101.700. We 
now learn that the bonds were awarded as 4%s, which figures out at a basis 
of about 4.640%. Date Aug. 1 1923. Due $8,000 yearly on Aug. 1 from 
1928 to 1952 incl. 



































Financial Statement (Officially Reported). 








Actual valuation (estimated) - -- ; caen $22,000,000 
Assessed valuation, 1922_____--- 5,402,846 
Net bonded debt ES OSie 509 ,000 








Population, 1920 Census, 7,352. 
SOUTH BEND, St. Joseph County, Ind.—BOND OFFERING.— 
Herman A. Tohulka, City Comptroller, will receive sealed bids until 12 m. 
Oct. 20 for the purchase at not less than par of the principal sum of $500,000 
4% % water works bonds, to be issued in the following four series: 
$200,000 dated Dec. 1 1923. 
100,000 dated Dec. 1 1923. 
100,000 dated Jan. 1 1923. 
100,000 dated Mar. 1 1923. 
Denom. $1,000. Int. semi-ann. Payable 20 years from date. Certi- 
fied check for 1% of amount bid for, payable to the above official, required. 


SOUTH EUCLID, Cuyahoga County, Ohio.—BOND SALE.—The 
$21,800 54%% coupon Cedar Road special assessment bonds, offered on 
Sept. 20—V. 117, p. 923—were awarded to the Milliken York Co. of 
Toledo at par. Date Aug. 1 1923. Due yearly on Oct. 1 as follows: 
$300 1923, $2,000 1924, $2,500 1925, $2,000 1926 and $2,500 1927 to 
1931, inclusive. 


SPRINGDALE BOROUGH SCHOOL DISTRICT, Allegheny 
County, Pa.—BOND ELECTION.—On Nov. 6 a public election will be 
held to vote on the question of issuing bonds to increase the bonded in- 
debtedness of the school district. 


STEENS CREEK CONSOLIDATED SCHOOL DISTRICT (P. O. 
Florence), Rankin County, Miss.—BOND SALE.—According to the 
‘““Manufacturers Record”’ of recent date, A. K. Tigrett & Co. of Mémphis 
have purchased $17,500 6% school bonds. 


SWITZERLAND TOWNSHIP SCHOOL DISTRICT (P. O. Bealls- 
ville), Monroe County, Ohio.—BOND OFFERING.—Until 1 p. m. 
Oct. 12 Alvin R. Stauch, Clerk Board of Education, will receive sealed bids 
for $2,717 93 6% school bonds. Denom. $170 and one for $167 93. Date 
Sept. 1 1923. Interest semi-annual. Due each six months as follows: 
$170 Feb. 1 1924 to Aug. 1 1931, inclusive, and $167 93 Aug. 1 1931. 
ae check for 2% of amount bid for, payable to the Board of Education, 
required. 


TAMPA, Hillsborough County, Fla.—-BOND OFFERING.—Sealed 
bids will be received until 2 p. m. Oct. 9 by Wm. E. Duncan, City Clerk, 
for $50,090 5% coupon, registerable as to principal water works extension 
bonds. Denom. $1,000. Date Aug. 1 1923. Prin. and semi-ann. int. 
(F. & A.) payable in gold in N. Y. City. Due $26,000 Aug. 1 1924 and 
$24,000 Aug. 1 1925. The bonds will be prepared under the supervision 
. 8. Mtge. & Trust Co., N. Y. City, which will certify as to the 
ae opera of the signatures of the officials and the seal impressed thereon. 

rchaser will be furnished approving legal opinion of Chester B. Masslich, 
N.Y. City, whose opinion will state that said bonds are valid and binding 
obligations of said city and that all the taxable property within said city, 
ee in territory annexed by Act of Legislature of 1923, is subject to 
the levy of an unlimited tax to pay the same. Bids must be upon forms 
to be furnished by the undersigned or said trust company, and be accom- 

anied by certified check for $1,000, payable to the order of the City 
reasurer. Delivery of bonds on or about Oct. 30 1923 in Tampa, Fla., 
or N. Y. City, or at purchaser's expense, elsewhere. Notice of this offering 
was given in V. 117. p. 1488. It is given again as additional data have 
come to hand. 

















































































































































































































































































































Financial Statement. 
Assessed valuation 1923 (not including assessed valuation of 
property annexed by Act of 1923 Legislature) ___--.....$39,448,027 00 
Actual value, esti nated ,000 ,000 00 
5,127,500 00 
1,400,000 00 


939 299 32 
2,788,200 68 
SE None 


TANGIPAHOA PARISH SCHOOL DISTRICT NO. 1 (P. O. Amite), 
» La.—BOND SALE.—The Marine Bank & Trust Co. of New Orleans has 
) purchased the $40,000 school boads offered on Oct. 2—V. 117, p. 1269— 
} at a premium of $801 50, equal to 102. (Int. rate not stated.) Date 
| Nov. 11923. Due in 20 years. Pom ee 


TEKAMAH, Burt County, Neb.—BOND SALE.—The State of 
| Nebraska purchased $40,000 5% intersection paving bonds at par during 
|, the month of September. Date Sept. 15 1923. Due Sept. 15 1933. 
i} Optional any time. 


TERRE HAUTE, Vigo County, Ind.— BOND SALE.—The $104,000 




















if Bonded debt. including this issue_____.._..._-..---------- 
| Water debt (including bonds now offered) - --_---.--------- 
| ae pee (no sinking funds as yet for water bonds, just 

issued ) 


































































































equal to 101.67—a basis of about 4.74%. Date July 1 1923. 
yearly on July 1 from 1924 to 1939, inclusive. 


THOMASVILLE, Thomas County, Ga.—BONDS VOTED.—A special 
telegraphic report from our Western representative advises us that at an 
election held recently $155,000 school bonds were voted. § 


TONAWANDA, Erie County, N. ¥.—CORRECTION IN BASIS.—The 
approximate basis on which the $320,000 43% % water supply district No. 4 
bonds were awarded to the Equitable Trust Co., Lehman Bros. and Ames, 
Emerich & Co. of New York was 4.63%, and not 4.89%, the figure inad- 
vertently given in V. 117, p. 1489. 


TOUPIN SCHOOL DISTRICT NO. 41, Bottineau County, No. Dak. 
—BOND AND CERTIFICATE OFFERING.—A. A. Momb, District Clerk, 
will receive bids at the County Auditor's office in Bottineau until 2 p. m. 
Oct. 6 for the following: 

$1,400 funding bonds. Interest rate not to exceed 7%. Date Oct. 6 1923. 

Due Oct. 6 1933. 

1,500 certificates of indebtedness. Interest rate not to exceed 7%. 
Denom. $500. Due in 18 months. 

A certified check for 5% of each bid required. 

TUSCARORA TOWNSHIP, Cheboygan County, Mich.—BOND 
OFFERING.—Bids will be received by Hugo Nelson, Clerk, at Cheboygan 


until 10 a. m. Oct. 9 for $2,000 5% highway bonds. Denom. $500. Date 
Oct. 101923. Int. A.&0O.10. Due Oct. 10 1933. 


TUCSON, Pima County, Ariz.—BOND SALE.—A special wire from 
our Western correspondent advises us that the United States National 
Co. and Bosworth, Chanute & Co. of Denver have purchased $55,000 
54% sewer bonds at 100.62. 


TWO MILE SCHOOL DISTRICT NO. 33, Grant County, No. Dak.— 
CERTIFICATE OFFERING.—Bids will be received until 11 a. m. Oct. 8 
at the County Auditor's office in Carson for $1,500 certificates of indebted- 
ness by (Mrs.) August Dally, District Clerk. Denom. $500. Interest 
rate not to exceed 7%. A certified check for 5% of bid required. 


UNDERWOOD, McLean County, No. Dak.—BOND OFFERING.— 
Bids will be received by C. O. Thompson, Clerk Board of Village Trustees, 
until 2 p. m. Oct. 12 for $12,000 6% funding bonds. Date July 1 1923. 
Prin. and semi-ann. int. payable at the First National Bank, Minneapolis. 
Due July 1 1943. A certified check for 5% of bid required. 


/® 


UNIONVILLE, Putnam County, Mo.—-BONDS VOTED.—A bond 
issue of $80,000 for the purpose of constructing a complete sewer system 
was recently voted. 


VALLEY SCHOOL DISTRICT NO. 4, Golden Valley County, 
No. Dak.—CERTIFICATE OFFERING.—Bids will be received at the 
County Auditor's office in Beach by (Mrs.) Emma Kettner, District Clerk, 
until 2 p. m. Oct. 9 for $1,500 certificates of indebtedness. Denom. $500. 
Interest rate not to exceed 7%. Duein18 months. A certified check for 
5% of bid required. 

VENANGO COUNTY (P. O. Franklin), Pa.—BONDS VOTED.—An 
issue of $500,000 bonds for good roads was voted on Oct. 1 by the required 
two-thirds majority. The vote was 6,782 to 4,219. 


VILLISCA, Montgomery County, Iowa.—-BOND OFFERING.—W. J. 
Oviatt, City Clerk, will receive sealed bids until 7:30 p. m. Oct. 16 for 
$75,000 5% coupon electric-light and power-plant bonds. Denom. $1,000. 
Date Nov. 11923. Interest M. & N. Due on Nov. 1 as follows: $3,000, 
1927; $4,900, 1928; $8,000, 1929; $3,000, 1930 to 1935, inclusive; $4,000, 
1936 to 1939, inclusive; $5,000, 1940 to 1943, inclusive, and $6,000, 1944. 


WABASHA COUNTY (P. O. Wabasha), Minn.—BOND SALE.— 
The $100,000 4% % road bonds offered on Oct. 2—V. 117, p. 1269—were 
awarded to the Minneapolis Trust Co. of Minneapolis. Date Aug. 1 1923. 


WALHALLA SCHOOL DISTRICT NO. 27, Pembina County, No. 
Dak.—BOND SALE.—The $10,000 6% 10-year funding bonds offered 
on Sept. 29—V. 117, p. 1375—were awarded to G. B. Kennan & Co. at 
par plus a premium of $26, equal to 100.26, a basis of about 5.97%. Date 
July 11923. Due July 11933. The following is a list of the bids received: 
G. B. Kennan & Co., $26 premium and no charges for printing bonds or 
opinion of attorney. 

Minnesota Loan & Trust Co., premium of $18. 
and printing bonds. 

Kalman, Wood & Co., par and accrued interest. 
bonds, school district to pay $199. 

Merchants Trust & Savings Bank, St. Paul, $11. 
or printing bonds. 

Drake-Jones Co., par and accrued interest. 
bonds, school district to pay $145. 


WATERTOWN, Jefferson County, N. Y.—BOND OFFERING.— 
J. W. Gilchrist, City Treasurer, will offer the following issues of 4% % 
coupon or registered bonds at public auction on Oct. 16 at 10 a. m.: 
$365,000 water, light and power development bonds. Date July 1 1923. 

Interest J. & J. Due yearly on July 1 as follows: $10,000, 1924 to 
1940, inclusive, and $15,000, 1941 to 1953, inclusive. 

50,000 water, light and power development bonds. Date July 1 1923. 
Interest J. & J. Oue $5,000 yearly on July 1 from 1925 to 1934, 
inclusive. 

28,000 grade-crossing bonds. Date Oct. 1 1923. Interest A. 
Due $2,000 yearly on Oct. 1 from 1925 to 1938, inclusive. 

Denom. $1,000. Certified check for 2% of the amount bid for, required. 


W°BB COUNTY (P. O. Laredo), Texas.—BOND SALE.—The 
$250,000 5%% road bonds offered on Oct. 1—V. 117, p. 1375—were 
awarded to Bosworth, Chanute & Co. of Denver and Stern Bros. of Kansas 
City at 101.53, a basis of about 5.36%. Date Oct. 10 1923. Due on 
Oct. 10 as follows: $8,000, 1924 to 1953 incl., and $10,000, 1954. 


WHETSTONE RURAL SCHOOL DISTRICT (P. O. Galion), Craw- 
ford County, Ohio.—BOND SALE.—The $4,500 6% school bonds 
offered on Sept. 29—V. 117, p. 1157—have been awarded to Ryan, Bowman 
& Co. of Toledo for $4,548 15, equal to 101.07, a basis of acout 5.75% 
Date Sept. 11923. Due $500 yearly on Oct. 1 from 1924 to 1932 inclusive. 


WHITEHOUSE, Lucas County, Ohio.—BOND ELECTION.—An 
issue of $36,000 water works system bonds will be voted upon at the elec- 
tion to be held on Nov. 6. A.J. Bradley, Mayor. 


WHITMAN COUNTY SCHOOL DISTRICT NO. 170 (P. O. Colfax), 
Wash.—BOND OFFERING.—Sealed bids will be received by E. B. 
Thompson, County Treasurer, until 10 a. m. Oct. 20 for $11,000 school 
bonds in an amount not to exceed 6%. Prin. and int. payable at the 
County Treasurers office. Due as follows: $1,000, 1925 and 1926; 
$1,100, 1927 and 1928; $1,200, 1929; $1,300, 1930; $1,400, 1931 and 1932, 
and $1,500, 1933; optional 1925. A certified check for 1% of par value 
of issue, payable to the County Treasurer, required. 

WICHITA, Sedgewick County, Kan.——-BONDS REGISTERED .—The 
State Auditor of Kansas registered $314,974 04 434% internal improve- 
ment bonds on Sept. 4. 

WYANDOTTE COUNTY (P. O. Kansas City), Kan.—BONDS 
REGISTERED .—On Sept. 27 the State Auditor of Kansas registered $125,- 
818 97 5% special improvement bonds. 


YONKERS, Westchester County, N. Y.—BOND SALE.—On Sept. 28 
the following issues of 444% coupon bonds offered on that date—V. 11 
p. 1375—were awarded to Sherwood & Merrifield of New York at 101.19 
a basis of about 4.39%: 
$240,000 water bonds, payable $6,000 on Oct. 1 from 1924 to 1963 incl. 

120,000 public building bonds, payable $3,000 on Oct. 1 from 1924 to 
1963 inclusive. 

208,000 local improvement bonds, payable yearly on Oct. 1 as follows: 
$14,000 1924 to 1936 incl. and $13,000 1937 and 1938. 

46,000 Department of Public Works equipment bonds, payable yearl 
on Oct. 1 as follows: $8,000 1924 to 1927 incl. and $7,000 192 


and 1929. 
Denom. $1,000. Date Oct. 1 1923. Other bidders were: 


Due $4,000 


No charges for opinion 
For opinion and printing 
No charges for opinion 


For legal work and printing 


& O. 


. 
’ 


Rate Bid 
Geo. B. Gibbons & Co-_---__- 2 OR ie NES, Ey ge en 100.92 
Remick, Hodges & Co. and Roosevelt & Son______._________-- 100. 
Pt a ae. <chibksh aga shh hehehe eebies tae ad ao oneness ae 100 


OO” EF 4 Sea ee Ore SP SA Se ane 
Guaranty Co. and Equitable Trust Oo..................-...-. R 
Harris, Forbes & Co., National City Co. and Bankers Trust Co__100.077 





5% fire alarm —_— bonds offered on Oct. 2 (V. 117, p. 1489), were 
/ awarded to the Harris Trust & Savings Bank of Chicago for $105,736 80, 





= last syndicate bid only for $120,000 building and $240,000 water 
nds. 
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YANCEY ‘COUNTY ( (P. oO. Sesetid. 
Sidney Spitzer & Co. of Toledo have 
bridge bonds. Denom. $1,000. Date 
int. (F. & A.) pryable at the Chase 
on Aug. 1 as follows: $4,000, 


1962 incl. 
a  — _— 


CANADA, its Provinces and Municipalities. 


BRADFORD, Ont.—BOND SALE.—Unofficial reports state that an 
issue of $55,000 54% % 30-year debentures has been purchased by Municipal 
Bankers  Cep- at a price of 101.60, the money costing the town approxi- 
mately 5.39%. ‘Tenders were as follows: 
aut “al Bankers Corp._..101.60 |W.C. Brent & Co_-. : 

urgess & ©o 101.46 Gairdner, Clarke & Co__- 
Ad Scully & Co_____..101.37 | Bell, Gouinlock & Co 190.40 
Macneill, Graham & Co 101.367 | McLeod, Young, Weir & Co_100.27 
Bird, Harris & Co 100. 70 Harris, Forbes & Co_____- 99.767 
Bain, Snowball & Co-__- .100.518 | Mackay-Mackay. . 99.60 
Dyment, Anderson & Co__..100.51 | 

DUBUC, Sask.—BOND aALe~ Ae issue of $1,000 8% 7-year bonds 
has been sold to Navy & James. 

ETOBICOKE TOWNSHIP, Ont.—BOND SALE .—It is reported that 
Matthews & Oo. were the successful bidders for the $40,000 5% 20-install- 
ment debentures, paying a rice of 100.286, which means an approximate 
cost to the township of 4.979 Tenders were as follows: 
nae & Co_. {0.286 Harris, Forbes & Co _ 99.39 

H. Burgess “% Se “100-17 Macneill, Graham & Co- 99.47 
Usha Olarke rar Co 100.086 W.C. Brent & Co . 99.347 
Dyment, Anderson & Co____ 99.84 | 


FREDERICTON, N. B. D SALE.—Reports state than an issue of 
d 25-installment debentures has been purchased by Eastern 

Jo. ata price of 97.03, the money costing the city approximately 

5.30%. ‘Tenders were as follows: 

Eastern Securities Co______-_-_- 97 .03 > & Ward 

‘Thomas, Armstrong & Bell, a . M. Robinson & Son 

] 


HAMILTON, Ont.—BIDS REJECTED.—At the offering held on 
Sept. 24—V. 117, p. 1376—all bids for the $972,831 5, 5% and 6%, 19, 
20 and 30-installment local improvement debentures offered were rejected 
dl the City Council. The bids were a noes: Canadian Bank of 
mmerce, $961,496; Gairdner, Clarke & Co., McLeod, Young, Weir & 
co $957, 518; Matthews & Co., R. A. Daly & Co.. $955.962: Dyvment, 
An a ‘& Co., Bell, Gouinlock & Co., $951,428: Macneill. Graham & 
Co., A. MacKenzie & Co. y+. al Bankers C orp., Nesbitt, Thomp- 
son ‘a Go. and C. H. Burgess & Co., $951,214 


‘ae Caro.—-BOND SALE.— 
purchased $95.000 6% road and 
Aug. 1 1923. Prin. and semi-ann. 
National Bank, N. Y. City Due 
1938 to 1957 incl., and $3,000, 1958 to 


100.63 
190.432 





HODGEVILLE, Sask. —Bo) ID SALE.—An issue of $1,500 8% 10-year 
bonds has been sold locally. 


INDIAN HEAD, Sask.—BOND 
15-year bonds loc: ally. 


KELVINGTON, Sask.—BOND SALE.—An issue of $1,000 8% bonds 
has been awarded to C. C. Cross & Co. 
MONTMARTE, Sask. BOND SALE.—An 


bonds has been awarded to C. C. Cross & Co. 


MOOSE JAW, Sask.—BON - SALE.—An issue of $78,947 6% 5-year 
bonds has been awarded to the Sinking Fund Trustees. 


SASKATCHEWAN (Province of).—DEBENTURES SOLD.—The 
‘‘Monetary Times’ reports the following debentures as having been sold 
by the Local Government Board from Aug. 19 to Sept. 15: 

School Districts: Weybridge. $1,000 7% 10-years to C. West, Assini- 
boia; Viceroy, $6,500 64% 20-years to Cc. C. Cross & Co.; Wanganui, 
$1,500 6% % 10-years to M elfort Sinking Fund: Kinistino, $22,000 64% % 
20- rears to Waterman-W aterbury Co.; Radville, $5,500 64% 10-years, 

locally; Edinburg, $3,000 64% i5-years to Regina Sinking nd; 
Tadeo $4,000 6% 15-years, locally; Ingleside, $1,600 7% 10-years to 
Regina Brokerage & Investment Co.; Wynward, $20,000 6 4% 20-years to 
C. C. Cross & Co.; St. Alexis, $2,000 7 5 % 10-years to Regina Brokerage 
& bah nt Co.; Shellbrook, $3,800 6% % 7 10-years to Regina Brokerage 
& Investment Co.; St. Alphonse, $6,000 bi % 15-years to H. Tubby & Co.; 
Superb, $5,500 64% 15-years to C. C. Cross & Co.: Connor, $4,500 6 4b 
15-years to Regina Brokerage & Investment Co.: Wood Valley, $3 
6%% 15-years to Regina City Sinking Fund; Carrot River, $500 8 
S-years to C. C. Cross & Co.; Sacred Heart R. C., $7,500 J 4% 20-years to 
C. Cross & Co.: Tilly, $3,200 64% 15-years to C. Cross & Co.; 
Fk. $4 ,000 6 4% % i0-years to C. Cross & Co.; ier $7,700 Te 


15-years toC.C. Cross. & O8.; Debden, $3. 000 7% 10-years to Regina Bro 
erage & Investment Co 


SASKATOON SCHOOL DISTRICT, Ont.—BOND OFFERING.— 
Sealed bids will be received by William P. Bate, Secretary, at 321 21st 
St. E., until Oct. 16 for $30,000 6% school bonds, payable in 30 years. 
Int. semi-ann. Tenderers to bid ay on payment at Saskatoon, Toronto, 
Montreal, and New York, and (2) Seckekoon, Toronto, and Montrea 
only, at holder's option. 

STETTLER, Alta.—BOND OFFERING.—It is stated that bids will be 
received up to 5 p. m. Oct. 30 for the purchase of $18,000 7% 15-annual 
installment debentures. E. R. Roberts, Secretary-Treasurer. ‘ 


WAPELLA, Sask.—DEBENTURES SOLD.—Reports say that the town 
has disposed of $7,000 7% 10-year electric light debentures. 


SALE.—The town has seld $1,122 
— 
‘Hz 


issue 


of $1,500 8% 
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7 $100,000 





We Specialize in 


City of Philadelphia 











Biddle & Henry 


104 South Fifth Street 
Philadelphia 


Private Wire to New York 
Call Canai 8437 























When Buying Securities you 
Investigate their Worth as a safe 
Investment. ’ 


New York 
Why Not Have a Reliable Bank 





High Grade Investment Securities CHAS. H. 
Commercial Paper - 
Bankers «Acceptances 


Hibernia Securities Co., Inc. 
Hibernia Bank Building, New Orleans 


Atlanta ~ 


MAIN WATER PIPE EXTENSION 


BONDS 
of the 


City of Hartford, Connecticut. 


Sealed proposals will be received b 
Treasurer, at his office in the City o 
until OCTOBER 17, 1923, AT ONE O 

M., for the purch: ise of the whole or a a 
of the above named bonds amounting to One 
Hundred Thousand Dollers ($100,000) with 
interest at four and one-half per cent (4%%) pe 
annum, to be dated November 1, 1923, and 
maturing $10,000 annually November 1, 1924 
1933, inclusive. Principal and interest payable 
in gold coin of the United States of America o 
the present standard of weight and fineness. 

Bids must be accompanied by a certified check 
payable to the order of the Treasurer of the City 
of Hartford for two per cent of the par value o 
| the amount bid for as a guarantee of good faith 
The right is reserved to reject any or all bids. 

The successful bidder or bidders shall tak 
certified checks on 
the office of the Cit 


the Cit 
Hartfor 








and pay for their bonds by; 
| November 1, 1923. at 
| Treasurer in Hartford. 
For further information, address 
SLOCUM, 


CITY TREASURER. 








Dames Lalcott, Zuc. 


Dallas Founded 1854 











Note Company Engrave them as an 
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225 Fourth Ave., 





additional safeguard. 


SECURITY BANK NOTE CO. 


PHILADELPHIA NEW YORK 
223-21 Chestnut St. 20 Broad St. 





BALLARD & COMPANY 
Members New York Stock Exchange 


HARTFORD 


Connecticut Securities 


New York City 


Entire production of Textile 
Mills sold on commission 
and financed. 


























PUBLIC UTILITIES in 
growing commun!ties 
operated and financed 


THEIR SECURITIES 
offered to investors 


MIDDLE WEST 
UTILITIES CO. 


Suite No. 1500 
72 West Adams St. 


Chicago, Illinois 

















Capital and Surplus 
$12,000,000 


Mellon National Bank 


PITTSBURGH, PA. 


The splendid facilities and complete 
service offered by this institution 
are of distinct advantage to out-of- 
town banks, corporations and indi- 
viduals seeking efficient banking 
connections in this great industrial 
and commercial district. 


Correspondence invited. 
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COTTON, GRAIN, SUGAR §ND COFFEE MERCHANTS ano BROKERS 
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phy. ar | Geo. H. McFadden & Bro. 
COTTON MERCHANTS 
Corn, Schwarz & Co. PHILADELPHIA 
COMMISSION MERCHANTS NEW YORK - Cotton Exchange Building 


Dealers in American, Egyptian and Foreign Cottons 
15 William Street New York FOREIGN CORRESPONDENTS 


Hibbert, Finlay & Hood, Liverpool 
ying OF Societe d'Importation et do Coummicsion, Havre 
a it Cotten gnenge N. cFadden's Cie. voor Import en Export, Rotterdam F 
— eae iietinee edie John E. Casal, St. Kongensgade 59, Copenhagen 


Now York Coffes & Suger Exchange Honrr,Zweltel, Bahnotstresrs 64 B, Zurich 
ASSOCIATE MEMBERS OF Fachiri & Co., Milan 
Liverpool Cotton Association Geo. H. McFadden South American Company, Inc., Lima, Peru 


Geo. H. McFadden & Bro.’s Agency, Central P. O. Box 55, Osaka, Japan 



































































































: | 
GWATHMEY & CO FENNER & BEANE | W. R. CRAIG & CO. 
. 27 William St. 818 Gravier St. Merchants and Brokers 
Cotton Exchange Blid., New York NEW YORK NEW ORLEANS COTTON 
BROKERS Members New York Cotton Exchange 
Members no Bowling Green 0480 
a Se tees Basbange Rew York Stock Ex Exchange | 60 Beaver St., New York 
ew York Stoc xchange ssow sor > Srp 
_ Se 3 se age va New York Produce xchange” : 
ew Yor roduce Exchange pee or sree 
New Orleans Cotton Exchange ican Gee et bo ROBERT MOORE & CO. 
Associate Members Associate Members 44 Beaver Street, New York 
Liverpool Cotton Association 
Liverpool Cotton Association anes tate dene a aah inal COTTON MERCHANTS 
"| Members New York Cotton Exchange 
New York Coffee & Sugar Exchange, Inc. 
= New York Produce Ezchenge 
z bushed 1856 
Hubbard Bros. & Co. we THE 





Coffee Exchange Building H. Hentz & Co. UNITED STATES LIFE 


Hanover S quare Cotton Exchange Bidg. 65 Congress Street 


ew Yeas NEW YORK BOSTON, MASS. INSUR ANCE CO. 


COMMISSION MERCHANTS 





In THE CITY OF NEW YORK 
AND BROKERS ? 
COTTON MERCHANTS seneeis Members of 7 Organized 1850. Non-Participating Policies Only 
Liberal Advances Made on New York Cotton Eachange Over 70 Years of Service to Polisyholders 
New York Coffee & Sugar Exch Good territory f 1 producers, ander 
Cotton Consignments Sew Yost Produce Basheane atu ™ personal p 


Ohicago Board of Trade 
Associate Members of 


Stephen M. Weld & Co. eenecuternir uence 105-107 Fifth pend it a York City 
COTTON MERCHANTS : 


caer see | LF. DOMMERICH & CO. 


BOSTON, NEW BEDFORD, FINANCE ACCOUNTS OF MANUFACTURERS AND 
FALL RIVER, PHILADELPHIA, 


PROVIDENCE, UTICA,N. Y. MERCHANTS, DISCOUNT AND GUARANTEE SALES 




















WELD & CO., LIVERPOOL. . ‘ 
. ; General Offices, 254 Fourth Avenue 
Hopkins, Dwigh . . 
oP , faite | t & Co NEW YORK 
m COTTON-SEED OIL Established Over 80 Years 


COMMISSION MERCHANTS 


1807 COTTON EXCHANGE BLDG 
NEW YORK 

















| Consistent Advertising— 
| American Cotton Futures 


, is an economy and cuts the cost of 
Fluctuation Forecasts selling, making lower prices or better 
Particulars, Box “B-178,”’ Lee an 
i Peightinaete, Me: rll eg services possible without sacrifice of 
i Liverpool, England sellers profits. 
| The CHRONICLE can carry your 


message to the World’s most influential 











Orders promptly executed in 
, COTTON AND GRAIN 


; Si: ieiadin an do class of people at a moderate cost. 
cotton market sent on request. 

, STEINHAUSER & CO. Let us help you solve your publicity 
tm 44, 2 PAN} problems in a consistent manner. 


} Members Liverpool] Cotton Ass’n 
809 Cotton Exchange Bldg NEW YORK 
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POSITIONS WANTED 








Exchange firm. 


student salesman or a 





Bond Salesman and Trader 


A young man (28), a graduate of the New York University 
School of Commerce, Accounts and Finance, who has had 4!% 
years’ experience in various departments of an international 
banking house, desires a connection with a New York Stock 
The applicant has a thorough basic knowledge 
of corporations, financing methods, negotiable paper, foreign 
exchange and accounting principles. 
student trader would be preferred. 
factory references as to character and ability will be furnished. 
Box T-7, Financial Chronicle, 90 Pine Street, New York. 


A position as either a 
Satis- 


POSITIONS WANTED 




















CODES 


WANTED 














_ BEFORE BUYING 


CABLE CODES 


Se“Bensinger”. 


COMPLETE PRICE LIST 


D C.BENSINGER CO. 
I9 Whitehall St.,N.Y. Bowl. Gr. 6580 









WANTED 


A YOUNG MAN for a position in a country 
bank. High school graduate preferred. State 
Address: 


experience; also give reference. 
Country Bank, Box Z-29, Financial Chronic le | 
90 Pine St., New York, N. Y. 





Accountant, Engineer 


Protestant American, unmarried, age 
thirty, Lieutenant Air Service in late 
war, honor graduate university engineer- 
ing and finance courses, familiar with 
tax and fiduciary law, has had seven 
years’ experience on budget work and 
financial and economic investigation of 
utility and industrial properties. 


Although now employed by a well- 
known corporation, he desires a position 
with either an 


Estate or Private Banking Firm 


on investigation, negotiation or prepara- 
tion of distribution publicity in connec- 
tion with financing or purchase of either 
new or going properties. 


This man can furnish the best of refer- 
ences and is willing to travel anywhere. 
Cox W11, Financial Chronicle, 90 Pine 
St., New York. 














POSITIONS WANTED 

















POSITIONS WANTED 











FINANCIAL GROUP 
INVESTMENT BANKER 
CORPORATION 


Do you need an experienced 
financial investigator or ad- 
visor, a comptroller or 
treasurer? 


A college man, 28, with broad account- 
ing, financial and executive experience, 
now employed on staff of nationally 
known firm of Certified Public Account- 
ants, wishes = jEve up his present con- 
nections about tober 15th. Any rea- 
sonable offer will be considered. Salary 
$4,000-$5,000. Address Box Z-1, Finan- 
cial Chronicle, 90 Pine 8t., New York. 


EXPERIENCED 
BANK MAN 


desires to represent an Ameri- 
can Bank in Europe. Thor- 
oughly qualified. Two years’ 
residence abroad. Reason- 
able. proposition. For inter- 
view, address in confidence, 
Box No. Y-34, Financial 
Chronicle, 90 Pine St., N. Y. 











STATISTICIAN 

with several years’ experience 
in Wall Street, along statis- 
tical lines, desires position of 
responsibility with reliable 
firm. Able correspondent. 
Thoroughly familiar with in- 
vestment securities. Address 
Box Y-8, Financial Chronicle, 
90 Pine Street, New York. 


























Desirable Opportunity 


For a retired business or professional 
man, resident of Massachusetts, well 
and favorably known in his com- 
munity, there is open a very desirable 
connection with an Investment House 
dealing exclusively in reliable first 
mortgage real estate bonds of the 
better type. The purpose of this ad- 
vertisement is to attract the attention 
of successful men who prefer to make 
use of a portion of their time profit- 
ably. Satisfactory references given 
andreauested, Address Box No, W-1, 
Financial Chronicle, 90 Pine St., 
New York. 














STATISTICIAN 


Now employed, desires to 
make change. Several 
years’ Wall Street experi 
ence. Box Y-12, “Finan- 
cial Chronicle,” 90 Pine 
Street, New York. 











Financial Statistician 


with ten years’ comprehensive ex- 
perience and wide acquaintance in 
financial and engineering circles 
desires to make a new connection 
with underwriting or distributing 
Investment House or Financial In- 
stitution offering an opportunity to 
utilize his experience and training 
constructively. Address Box Y 1, 
Financial Chronicle, 90 Pine St., 
New York. 














WHOLESALE BOND MAN 


Several years’ success selling 
to dealers in Eastern States 
and managing syndicates. 
In present connection have 
created and supervised sec- 
ondary markets of bond and 
stock issues. Can qualify as 
salesmanager or manager of 
New York office of an invest- 
ment house. Good record and 
references. Box V-11, Finan- 
cial Chronicle, 90 PineSt., N.Y. 











JUNIOR STATISTICIAN 


with complete college educa- 
tion along statistical lines 
and varied Wall Street experi- 
ence, seeks engagement where 
hard work and the assumption 
of any necessary responsibility 
will be appreciated. Box Y-7, 
Financial Chronicle, 90 Pine 
Street, New York. 














Attorney 


Age 30, admitted New York Bar, 


with special experience repre- 
senting sugar interests in Cuba, 
Santo Domingo and Porto Rico, 
desires position with banking 
or commercial organization. Box 
W20, Financial Chronicle, 90 
Pine St., New York. 
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ORGANIZATION 
E INEFE s 






ENGINEERS 


Public Utility 
Specialists 
Gas and Electric 


Management and Operation, 
Counsel and Reports, 
Accounting and Purchasing, 
Utilities, Public Relations, 
Valuation and Rates, 
Design and Construction of 


central station and industrial 
power plants and gas plants. 


We finance public - utility 
properties and projects. 


WILLIAM A. BAEHR Organization 


Illinois Merchants Bank Bldg., 
930 South Clark Stren” 
CHICAGO 




















EWiIS E. ASHBAUGH 


CONSULTING ENGINEER 


ESTIGATIONS AND REPORTS 
BUSINESS FINANCING 





Water Powers 
dustrials Utilities 
Development of Natural Resources 


Explorations 
Domestic and Foreign 


roadway, N. Y. Phone 0689 Rector 








ian H. Muller & Son 
AUCTIONEERS 


FFICE No. 55 WILLIAM STREET 
Corner Pine Street 


Regular Weekly Sales 
OF 
socks and Bonds 
EVERY WEDNESDAY 


Exchange Sales Rooms 
14-16 Vesey Street 








Mining Engineers 


. M. CHANCE & CO, 
ning 


eers and Geologists 
AND MINERAL PROPERTIES 


mined, Managed, Appraised 
Building PHILADELPHIA 





Financial 


| 











ENGINEERING 
SERVICE 





Our engineering service is comprehensive, 
embracing engineering investigations and re- 
ports, designing and construction work of 
every nature; also the purchase of apparatus, 


materials and supplies on the most advan- 
tageous terms. 








= | 
 —— — : 


for consultation. 


THE J.G. WHITE ENGINEERING 
CORPORATION 
43 EXCHANGE PLACE, NEW YORK 








} 
| 
| 
} 
! 
( 
| 
Our staff is available at all times 
J 
| 
| 
J 
| 
| 
: 
| 














CHARTERED 1853 


United States Trust Company of New York 


45-47 WALL STREET 


Capital, - - + + «+= « «= «= $2,000,000.00 
Surplus and Undivided Profits - +- $17,025,897.69 


This Company acts as Executor, Administrator, Trustee, Guardian, Com 
mittee, Court Depositary, and in all other recognized trust capacities. 


It receives deposits subject to check and allows interest on daily balances. 


It holds and manages securities and other property, real and personal, for 
estates, corporations and individuals, and acts as Trustee under corporate mort- 
gages, and as Registrar and Transfer Agent for corporate bonds and stocks. 

EDWARD W. SHELDON, President 
WILLIAM M. KINGSLEY, 1st Vice-Pres. WILLIAMSON PELL, Vice-President 
WILFRED J. WORCESTER, Secretary FREDERIC W. ROBBERT, Asst. Secretary 
CHARLES A. EDWARDS, Asst. Secretary ROBERT S. OSBORNE, Asst. Secretary 
WILLIAM C., LEE, Assistant Secretary THOMAS H. WILSON, Asst. Secretary 
WILLIAM G. GREEN, Assistant Secretary ALTON S. KEELER, Asst. Secretary 
TRUSTEES 
JOHN A. STEWART, Chairman of the Board 
EDWARD W. SHELDON OGDEN MILLS 
CHAUNCEY KEEP CORNELIUS N. BLISS, JK. 
ARTHUR CURTISS JAMES HENRY W. deFORES 


M. KINGSLEY WILLIAM VINCENT ASTOR 
WILLIAM STEWART TOD JOHN SLOANE 


FRANE L. POLK 


FRANK LYMAN 


; GE 
PAYNE WHITNEY 











Cotton— 
F riendship— 
Advertising— 


A large part of the cotton business is done 
through personal friendship—the same sort 
of mutual faith which is necessary to every 
business. 

BUT—did you ever stop to think of the large 
part played by consistent publicity in devel- 
oping the initial introduction? 

An advertisement in the “Chronicle” will help 
you form new friendships among the people 
constituting the “backbone” of the World’s 
Cotton Industry. 
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J.S. BACHE & CO. | Town of 


Established 1892 


ise York Stock Exchange | 
Members © Board of Trade } 
New York Cotton Exchange | 
and other leading Exchanges 
423 Broadway 108 So. LaSalle St. 
NEW YORK CHICAGO 

Branches and corre: located 

tn princi 


Stocks—Bonds—Grain 
Cotten—Foreign Exchange 
Bou 


and Sold for Cash or 
en Oonservative Margin 


Branch Offices 


s 

*| Alban Atlantic City 

i} Buffalo Omaha 

*| Detroit 8che: 

@ Philadelphia Troy 
Rochester Toledo 





caence Ww 
nsas City Tulsa 

Private Wire Correspondents 
Baltimore Columbus New Orleans 
Boston Hartford Pittsburgh 
bee ey New Haven Springfield, Mass. 

8t. Louis 
“The Bache Review” sent on application, 
Correspondence invited, 

















ed | 


Kirst National = maul 
Ze ie ese | 
BONDS | 


Government,’ Municipal 
Real Estate Railroad : 
Public Utility Industrial | |j 

Write for Current List 






































Hord. FitzSimmons & Co. 
High Grade Bonds 
287 South La Salle Street. Gheage 


,| BONDS EXEMPT FROM ALL FEDERAL 











Emery, Peck & Rockwood 


Investment Securities 

& 208 S. La Salle Street 
CHICAGO 

Milwaukee + Peoria 

MINTON,LAMPERT & Co. 

29 South La Salle St., Chicago 
INVESTMENT 
SECURITIES 











Cities Service Securities 


and 
Securities of more than 100 sub- 
sidiary companies may be bought 
or sold at any of our follow- 
ing branch offices: 


Atlanta, Ga. Louisville, Ky. 
Baltimore, Md. Minneapolis, Minn. 
Bartlesville, Okla. Nashville, Tenn. 
Boston, Mass. New Orleans, La. 
Buffalo, N. Y. Philedelphia, Pa. 
Canton, Ohio Pittsburgh, Pa. 
Chicago, Ill. Reading, Pa. 
Cincinnati, Ohio St. Louis, Mo. 
Cleveland, Ohio Wilkes-Barre, Pa. 
Detroit, Mich. Zanesville, Ohio 
London,” England. 


SECUR  Avdsame NT 


Hert A LNeherty 
& Company 


60 WALL STREET, NEW YORK CITY 

















AND LOCAL TAXATION, EXCEPT 
INHERITANCE TAXES. 


YIELDING 4.70% to 5% 
San Antonio Joint Stock Land Bank 5s 


Due 1952 
Optional 1932 


Caldwell, Mosser & Willaman 


29 So. La Salle St., 100 Broadway 
CHICAGO NEW YORK 


Paut C. Dopce & Co. 


tmCORPORATED 


brvestMENT Securrmes 
FELEPHONE FRAMELIN 6260 


60 South La Sate STREET 
CuHicAGo 




















First Wisconsin National Bank Building 
MILWAUKEE 





Quotations and Statistics 





on all 


WESTERN 
SECURITIES 


z The 
| International 


‘Trust Company 


* MEMBER -. 
a FEDERAL RESERVE DENVER pnivaTe wins ig 
bx COLORADO SERVICE : 


BOND DEPARTMENT 


SYSTEM 











FIRST NATIONAL @2ep, 
BANK C4) BS ms 
RICHMOND, VA. ‘at wit 
%ehn M. Miller, Jr., Pres’t. 


Capital & Surpius 
$4.000.000 


Resources $80,000,006 

















Argentine Government 
6% Notes, due March 1, 1924. 


SEASONGOOD,HAAS& MACDONALD 


Members New Yerk Steck Exchange 


G. H. WALKER & CO. 


Members New York Stock Exchange 


St. Louis Securities 


BROADWAY & LOCUST ST. LOUIS, MO, 





INVESTMENT SECURITIES 4) 


of 
CONSERVATIVE 


CHARACTER 


P.W.CHAPMAN & CQ, INC. 





60 Broadway New York 


116 S. Le Saile St. 42 Cedar St. 
CHICAGU NEW YORK 


‘| Dominick & Dominic 


=| 115 Broadway 
















Tonawanda, N. Y. 
434% Coupon or Registered Bonds 


Dated July 1, 1923. Due July 1, 1924-53 
Interest payable Jan. 1 and July 1 
Denomination $1,000. 


The Town of Tonawanda is one 

of the richest townships in New 

York State and is adjacent to 

Buffalo. These bonds are a 

legal investment for Savings 

Banks and Trust Funds in New 
. York State. 


ices to yield 4.50% to 4.40% 


Ames, Emerich 
& Company 


5 Nassau St., New York 
105 So, La Salle St., Chicago 
ist Wis. Nat’ Bank Bidg., Milwaukee 








C. |. HUDSON & CO 


66 BROADWAY, N. Y. CITY 
BOWLING GREEN 8806 





Established 1874 


Members ef 
New Yerk Stock Exchange 
New York Cotton Exchange 
New Yerk Curb Market Assp 
New York Coffee Exchange 
Chicage Beard ef Trade 


Unlisted Securities Department 





F, H. PRINCE & CO 


BANKERS 
BOSTON, MASS. 





HIGH-GRADE INVESTMENTS 





Members ef New York & Besten Steck Exca™: 





Established 1870 


Members New York Stock Exchange 
INVESTMENT SECURITIES 


Wigzine Bi 


NEW YORK CINCING 





CARLISLE. PETERS & 
INVESTMENT SECURITIES 
Transportation Bidg., 17th & H Stree 
WASHINGTON : D-€ 





Municipal Bonds 
“Are Exempt from Federal Income T 
Yielding from 4%% to 6% 
Send for List. 


THE HANCHETT BOND CO. 


Incorporated 1910 
39 eee Salle Street 


ICAGO 
Branches Detroit, New York, St. 





The 





b Nee 














e [imatttciall 
unmet (hranicle 














BANK AND QUOTATION 


SECTION. 


PAGES 1 TO 64 INCLUSIVE. 











REVIEW OF SEPTEMBER..-------- 7 
NEW YORK STOCK EXCHANGE— 


RECORD OF BOND SALES AND PRICES.. 14 
RECORD OF STOCK SALES AND PRICES.. 24 
GENERAL QUOTATIONS— 


STEAM RAILROAD BONDS..-.-..-.- 31 
STEAM RAILROAD STOCKS. .-_____- 36 
JOINT STOCK LAND BANK BONDS. 36 
JOINT STOCK LAND BANK STOCKS. 36 
PUBLIC UTILITY BONDS--.---....-- 36 
PUBLIC UTILITY STOCKS. --........ 41 
INDUSTRIAL & MISCELL. BONDS... 43 
INDUSTRIAL & MISCELL. STOCKS. 44 


wWeE HAVE NO EXTRA 


INDEX TO THIS SECTION 






SXCHANGE SEATS--.-............._- 
TEXTILE MANUFACTURING STOCKS— 

WORTRREN GHEE. cc ccttncuscccnsses 

GOUTESBEN MILES. .ccccccecccwcccece 

GORAREAN GUE dcccanccccoccescces 
Be en 
INSURANCE STOCKS AND SCRIP... 
REAL ESTATE TRUST & LAND STKS. 
TITLE GUAR. & SAFE DEP. STOCKS. 
U.S. AND MUNICIPAL BONDS....-. 
CANADIAN MUNICIPAL BONDS. .-- 
FOREIGN GOVERNMENT BONDS... 
BANKS AND TRUST COMPANIES... 55 
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THE MUTUAL LIFE 


Insurance Company of New York 


Abstract of Statement December 31, 1922 


Income for Year 1922 - . . - +  $141,003,102.48 
Paid to Policy-holders during year . . - 103,690,757.21 
Reserves and Liabilities —- - - + =  §98,393,518.55 
Contingency and Dividend Funds . : - 92,732,116.88 
Assets ee. a ear -  691,125,635.43 
Insurance in Force - - . : . . 2,630,603,737.00 
Annuities in Force - . - - - . 2,596,575.20 


CHARLES A, PEABODY, President 


WILLIAM H. TRUESDALE, Vice-President 





GRANVILLE M. WHITE, - - - - - - - - - - = 2nd Vice-President 
GEORGE T. DEXTER, - — -— -— 2nd Vice-President & Manager of Agencies 
JAMES TIMPSON, - - - - - - 2nd Vice-President & Financial Manager 
WILLIAM A. HUTCHESON, - - - - - - - 2nd Vice-President & Actuary 
GEORGE C. KEEFER, 

—_—e fe ee we ewe er er ee Se Secretaries 
WILLIAM F. DIX, 
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At 


Your Service 





and comprehensive in its scope and 
especially adapted to meet your 
every particular financial require- 
ment. 





THE 


SEABOARD NATIONAL BANK 


OF THE CITY OF NEW YORK 
Capital, Surplus and Profits over Ten Millions 




















Paterson, BR. F. 


First National Bank 


Statement at Close of Business Sept. 14 1923. 


: RESOURCES— 

The Seaboard National Bank Fine bic ccnseccivennsenesonend $3,080,060.23 

° U. S. and Other Bonds............. 2,267,998.76 
with a record of forty years of . ~~ $5, 347,968.98 

ri . : ash and Balances in Banks-_-.--.--- $1,612,671.45 

practical banking, with resources Due from Treasurer U. S....------- 14,800.00 
of more than one hundred million so apnig ann ape caamamaeaaaa <p eines 
. ES ee Se A Rg UE 328,683.12 
dollars, offers you a banking Safe Deposit Vaults-.- ----- fas caeweenencuLbecere 22,500 00 
service that 1S dependable, broad Customers’ Liability Acceptances.............. 169,827.73 


$8,201,021.28 


LIABILITIES— 


Capital Stock, Surplus and Undivided Profits... $1,357,767.59 


bs ET TE a Re PSR SS dar 295,997.50 
Ps ncucwacsusckudakedebenbdieencenebets 6,377,428.46 
Acceptances for Customers-_-_.......-.-..--._-.. 169,827.73 


$8,201,021.28 
OFFICERS. 


| WHITFIELD W. SMITH, President. ROBERT J. NELDEN, Vice-Pres. 
FRED'K D. BOGERT, Cashier. 
WILFRED E. RILEY, Asst.Cashier. JOHN T. DEIGHTON, Asst Cash. 


JOHN 8B. BROWN, Asst. Cashier, 





PROMPT ATTENTION GIVEN TO COLLECTIONS 








HANOVER NATIONAL BANK 


OF THE CITY OF NEW YORS 
ESTABLISHED 1851 





CAPITAL, $5,000,000 


SURPLUS & PROFITS, $21,000,000 


ACTS AS 


TRUSTEE, EXECUTOR, ETC. 





INQUIRIES INVITED REGARDING SERVICE 
IN EVERY FIDUCIARY CAPACITY 








_ ee 





The First National Bank 


OF JERSEY CITY 


Report of the Condition at the Close of Business Sept. 14 1923. 


RESOURCES— 


Loans and discounts...........-<22-0-2-0-0---0 $8,929,911.72 


United States bonds and certificates_.........-. 2,594,280.00 
Real estate and securities....-...---------.-.-- 3,903,181.76 
Lawful reserve with Federal Reserve Bank-..-.-. 464,114.27 
Cash in vault and due from banks and bankers_. 3,644,041.90 


$19,535,529.65 


- 
LIABILITIES— 
SEE cccdaccosdcnedecdssreesdesssasosenusese $1,000,000.00 
CEES . ccccacortssdodcdccpednsacdubeudaccetet 1,500,000.00 
CREE WIGENES. 2. onc coccccscncdessnscsssesune 412,453.09 
GOED seccccnccocsctccsctedctatisssocesece 400,000.00 
IE Kicctnanneusedncuksechinideedneeheboneun 16,223,076.56 


$19,535,529.65 





EDWARD I. EDWARDS, President 
ROBERT E. JENNINGS, Vice-President 
HENRY BROWN, Jr., Cashier 
JACOB R. WORTENDYEE, Asst. Cashier 
CLIFFORD A. SPOERL, Asst. Cashier 





Merchants National Bank 


PROVIDENCE, R. I. 


Established 1818 
UNITED STATES DEPOSITARY 


Statement at Close of Business Sept. 14 1923. 


RESOURCES— 


ne Bee TORS, 4 cnncbsosecadsnusnsocans 
Ct Si. SL, «9. cossnsedéudvenacboneue 
Other Bonds and Securities..........-...-----.- 2 
Banking House and Vaults_.....--...-----.---- 158,956.02 
Due from Banks and Exchanges.----------.----- . 
Due from United States Treasurer__-._-.--..-.-. .000.00 
Cash and Due From Federal Reserve Bank-~-.-..--. 648,301.18 
$12,528,064.71 




















LIABILITIES— 

ee Se ee ee $1,000,000.00 
Dc nentthededecsdesceecdacaddeasonquannen 1,000,000.00 
ie a 74, -46 
Reserved for Taxes and Interest---...----.----- 168,500.00 
National Bank Notes Outstanding-_-----.-.---- 988,000.00 
Reserved for Depreciation of Securities__.._..-- 300, 00 
Reserved for Depreciation of Building & Vaults-- 65,262.88 
DOPORIES cccccccecesesoccscsccossconscsosoccese 8,331,831.37 

$12,528,054.71 


ROBERT W. TAFT, President - 
CHARLES H. NEWELL, Vice-President 
MOSES J. BARBER. Vice-President 
FRANK A. GREENE, Cashier 
WILLARD I. ANGELL, Assistant Cashier 
HARRY 8. HATHAWAY, Assistant Cashier 


Collections on points in this State made 





direct and remitted for promptly at low rates. 





Tradesmens National Bank | 


Philadelphia, Pa. 


Report of Condition at the Close of Business Sept. 14 1923 


RESOURCES— 


nd Investments--------------.~--------- $15,981,684.09 
wrens one Liability Under Letters of Credit and 


ACCODBANCOS - oo co ancccccccccccccccccccccccece 4,409,683.52 
Dee FSU BOR Rec ccccegeccecoccccccccctncesoso 3,096,163.82 
Exchanges for Boonen FEONED ccc cwcccecesosocse 227,966.28 
Accr ERECTOR. cc ccccccccccccoceccosccecesce 22,271.69 
Cash and Reserve... ccc ncn ccccccccccccece 1,378,380.91 

$25,116,150.31 

seen 
CE. ..cancastamtandeeecéemecoocosescoscoscsces ,000,000.00 
urplus and Unctates PRE Rcccncccctoconcess 2,625,625.11 

near Discou oecescesesesesace 96,782.47 
Reserve for en. Sh Mi Rcnnpapandmenanadss 202,611.66 

irculatio ecsccceces 600,000.00 


Letters of Credit’ and Acceptances_-..--.--.---- 4,530,228.98 
Acceptances of Other Banks Sold. -.------------ 18,928.57 
Bills Payabie—Federal Reserve Bank----------- 1,777,000.00 
PE .n.0126ndeedbeoeseecosesessonsesocoserts 14,464,973.52 


$25,116,150.31 


OFPREERS 
HOWARD A. LOBB. President 
H. D. MeOARTHY. Vice-President 
E. WILLIAMS, Vice-President & Cashier 
8. BE. GUGGENHEIM, Vice-President 
HOWARD &. DEILY, Assistant Cashier 
W. G. JOLLEY, Assistant Cashier 
J. M. FRIZZELL, Assistant Oashia 








Quick to serve 





you at all times 





Corn Exchange 


Nationa! Bank 
Philadelphi+ 























CHARTERED 1832 


THE GIRARD NATIONAL BANK 


PHILADELPHIA, PA. 


STATEMENT AT CLOSE OF BUSINESS SEPTEMBER 14, 1923. 


RESOURCES. 
United States Government Securities. -_-_-_-__- $1,848 ,400.00 
Loans and Investments._.......-.------.- 48 362,384.22 
I on pc intlencabeedebade 199,245.58 
EE cn dnkocheuapecespowesevenque 444,577.13 
CT AE ATE A CATS STIR 13,742,058 .07 
Exchange for Clearing House__----...----- 2,022 ,968.35 


tt it actcececkéucagsteacdeaee 4,940,615.18 





$71,560,248.53 





LIABILITIES. 


a a $2,000 ,000.00 
Burprus and Net Profite........-escee<en- 8,017 455.75 
Reserve for Unearned Discount.........--- 267 ,759.17 
Reserve for Taxes and Interest._....._.._- 329,063.44 
hah dubbiahebbehiiadanctebducdus 1,084,997 .50 
EEE LOE A EE ETE 449,742.43 


Due Federal Reserve Bank:— 
Loans on U. S. Government Securities---- 
Deposits 


1,000 ,000.00 
58 ,411,030.24 





$71,560,248.5, 


OFFICERS 
JOSEPH WAYNE, JR., President 


EVAN RANDOLPH, Vice-President 
ALBERT W. PICKFORD, Vice-President 
CHARLES M. ASHTON, Cashier 


ALFRED BARRATT, Assistant Cashier 
DAVID J. MYERS, Assistant Cashier 
WALTER G. PATTERSON, Assistant Cashier 


Accounts of Banks, Bankers, Corporations, Firms and Individuals Received 
CORRESPONDENCE SOLICITED. 





— 





The Fourth Street National Bank 


OF PHILADELPHIA 





Capital, Surplus and Undivided Profits, $11,988,000 





ACCOUNTS 


OF BANKS AND BANKERS SOLICITED 


EXCEPTIONAL COLLECTION FACILITIES 
FOREIGN EXCHANGE BOUGHT AND SOLD 





SIDNEY F. TYLER, Chairman of the Board 
G. E. STAUFFER, Vice-President 

A. MacNICHOLL, Assistant Cashier 
C. F. WEIHMAN, Assistant Cashier 
C. R. HORTON, 


EK. F. SHANBACKER, President 

R. J. CLARK, Vice-President & Cashier 
W. K. HARDT, Vice-President 

W. R. HUMPHREYS, Vice-President 


Assistant Cashier 





Merchants National Bank; 


WORCESTER, MASS. 


Statement at Close of Business Sept. 14 1923. 
ASSETS— 


ne en be cians $18,893,664.20 
EON St Cae 2,792,702.42 
EE OE a a Si eee 923,426.55 
Re OO ees 131,345. 
nited States Government Securities-_--------- 2,198,023.76 
redit Granted on Acceptances _._ --------- 312,482.63 
Cash on Hand, in Banks and Due From U. S. 
DT tcatshbubanscibnduiendeaueanebaibie 3,175,475.00 
$28,427,119.65 | 
LIABILITIES— . 
Dt sipguieiientibeitundiiinessaneenoseeen cine $1,500,000.00 | 
Surplus and Undivided Profits___.....---.----. 1,270,651.12 


Acceptances for Customers __-__..-.--.--------- 
Acceptances of Other Banks Sold 
Notes and Bills Redis ounted_.-.--....-.-.---- 
Circulating Notes Outstanding 
Deposits 


80,500.00 
46,890.98 
697,600.00 
955,100.00 
23,976,477.655 
$28,427,119.65 
The Largest National Bank in Massachusetts, 
Outside of Boston. 
C. 8. PUTNAM, Cashier 
H. T. TILLSON, Asst. Oashier 
’ J. A. FITZGERALD, Asst. Cashier 
ONLON, Vice-President N. B. POTTER, Asst. Cashier 
" ° R t. Cashier 
. BOWKER. Vice-President Asst. Cashier 
H. R. McINTOSH, Assistant to President 
G. R. LANDRY, Credit Manager 
Collections on all New England 
Received on Favorable Terms. 
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SIXTY FIVE YEARS < 
| BANKING EXPERIENCE 


This bank has a force of 400 trained to the exacting needs 
of banking. 





With 65 years’ experience, the National Bank of Commerce 
im St. Louis has a strength that is not indicated in its 
Capital, Surplus and Profits of over $15,000,000. 
To-day we operate seven distinct and complete departments 
under the protection of national banking laws, combining 


in one building and under one management: Commercial, 


Bond, Trust, Savings, Loans, Foreign Exchange and Credit 
Depart- ments. 


Those seeking accurate, rapid, satisfactory and interested 
service can get it here. 


The National Bank ot Commerce 


In Saint Louis 






































SS — ——= 
INCORPORATED 1900 
CHESTNUT STREET WEST OF BROAD, PHILADELPHIA 
STATEMENT AT CLOSE OF BUSINESS SEPT. 14 1923. 

~ ESOURCES WIA BIL: TiBS 
Loans and Investmente................... DER DETERS | CRIS cc cndueseberbintesd ctsscdrldcccin’s $2,000 ,000.00 
Banking House and Office Building_-..--_---- Fo UT ew a ene 4,500,000.00 
ne ee 10,537 629.66 Undivided Profite........................ 1,197 ,371.05 
CE i cacgecnsucteudduwsesns 4,626,003.50 Letters of Credit............-.------.---. 7,662.90 
Exchange for Clearing House__._...------- 3,155,446.82 Discount and Interest Unearned___.._.___- 112,681.54 
Interest Earned Uncollected__........----- 241,971.48 Reserved for Taxes, eto_......---.------.- 144,200.56 
Liability under Letters of Credit_....--.--- TAD | SHE ib. caeGanedncdewedduwacttadsehatelh 54,749,119.56 
$62,711,035.61 $62,711,035.61 


J. A. HARRIS, Jr., Vice-President 
E. E. SHIELDS, Assistant Cashier 


J. R. McALLISTER, President 


J. WM. HARDT, Vice-President and Cashier 
W.M. GEHMANN Jr., Assistant Cashier 


M. D. REINHOLD, Assistant Cashier 


DIRECTORS 


SAMUEL T. BODINE 


PEROY OC. MADEIRA CHARLTON YARNALL # [¥2" ARTHUR W. SEWALL 
HENRY TATNALL J. A. HARRIS, JR W. W. ATTERBURY LEWIS LILLIE 
. RUTHERFORD MCALLISTER JOHN HAMPTON BARNES EDGAR OC FELTON JAY COOKE 
FINGHAM B. MORRIS MORRIS L. CLOTHIER EDWARD F. BEALE G. H. FRAZIER 
0. 8. W. PACKARD DANIEL B. WENTZ 8. E HULOCHINSON 


TRAVELERS’ LETTERS OF CREDIT ISSUED 
FOREIGN EXCHANGE IN ALL ITS BRANCHES 


Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and Individuals 








SAFE DEPOSIT & TRUST CO. 


OF BALTIMORE 


Chartered 1864 Organized 1867 


Capital $1,200,000 Surplus & Profits Over $3,000,000 


Acts as Trustee of Corporation Mortgages, Fiscal 
Agent for Corporations and Individuals, Transfer 
Agent and Registrar. Depositary under plans of 


reorganization. 
Acts as Executor, Administrator, Guardian, 
Trustee, Receiver, Attorney and Agent, bein 


especially organized for careful management an 
settlement of estates of every character. 


SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWN 
CORPORATIONS AND PERSONS. 


DIRECTORS. 
H. WALTERS, Chairman of Board. 
HN J. NELLIGAN, President NORMAN JAM 
JOHN W. MARSHALL, Vice-Pres. 
LANCHARD RANDALL, S PERKINS, 


ALDO NEWCOMER, 
RG . JENKINS, ROBERT GARRETT. 
—- MORRIS WHITRIDGE 





REW P. SPAMER, 24 V.-Pres. 


FP, SPAMER. , GEO. B. GAMMIE, Treasurer. 
_M. Presiden 
: H B. KIRBY, 46h Vice-Pres. 


Oo. R. TUCKER, Asst. Treasurer. 
JOHN W. BOSLEY. Asst. Treas 





THE SEABOARD NATIONAL BANK 
OF NEW YORK, WITH A CAPITAL, 
SURPLUS AND PROFITS OF $11,174,300, 
OFFERS ITS SERVICES TO MERCAN- 
TILE FIRMS, INDIVIDUALS, BANKS 
AND CORPORATIONS. 


CORRESPONDENCE INVITED. 




















FORT WORTH, TEXAS 
Statement at Close of Business Sept. 14 1923. 


RESOURCES— 

Lanes md Dissewtitecncsinccwcscccesccccccccce $8,613,613.60 
CUGTRIGEOS 0 cccccccunsednmcameeasssbgeccccccces 22,664.95 
Bankin Hou ITT tt ee ee ee 300,000.00 
United States ‘Bonds to Secure Circulation ----_- 600,000.00 
Liberty Loan Bonds and Ctfs. of Indebtedness_. 2,394,648.46 
SEG WO: on cewbaaserésaSeebreedasvoncecece 635,581.36 
Stock Federal International Banking Co----___- 21,600.00 
Revenue DI tcp nheces she senipbuebadieoedaoe 1,280.00 
5% Redemption Pcddcbcas ceedbsbebochn scenes 30,000.00 

Customers’ Liability Account of Guaranteed 
Se find. cheek aaccéddedmeoseocsocho 25,000.00 
ee I vn cncduhabiebdbewcesee 50,000.00 
tT i Siti 1 6 snitneanakedigumentionnaned 26,250.00 
ederal Reserve Bank Stock.-.......__..-._.___. 48,000.00 


tt Ct Ps. a peendananweanean 

Due from Federal Reserve 
eT Oo Se eee 899,655.52 

Cash and Reserve Fund F. R. Bank... 1,502, eet 4,754,682.79 

















LIABILITIES 
i tt arate ee lw acaaocerereces $600,000.00 
Surplus aad Nindividea Pe bkocudccccuctes 1,624 ,141.85 
Dt éiciectidbhtaddbbessbdsocoscndewes 591,500.00 
R served for se cc enieseleoetenneatsénedsared 35,710.27 
I a a er atl 252.00 
Letters of Credit issued under Our Guarantee-- 35-388. 00 
ih reteisetdsitdbwcetah budndcbveeroove 0,000.00 
DEED tarecescsnncesecdensnccaceettéodbasitoe 13° b3e7717. 04 
$17,623,321.16 


K. M. VAN ZANDT, President 
ELMO SLEDD, Vice-President K. V. JENNINGS, Asst. Cashier 
R.E. HARDING, Vice-President E.P.VAN ZANDT, Asst. Cashier 
W. M. MASSIE, Vice-President D. G. WEILER, Asst. Cashier 
R. W. FENDER, Cashier W.E. WELCH, Asst. Cashier 
H. P. SANDIDGE, Asst. Cashier O. W. BRASELTON, Asst. Cashier 


Fort Worth National Bank 









Atlanta, Ga. 


Atlanta National Bank 


Statement at Close of Business Sept. 14 1923. 
RESOURCES— 

















Deed: Oe DieRees. .. ccssbenamieaencoctoase $20,738,793.02 
United States Bonds and Treasury notes-_-.----.-- 1, ,500.00 
Other Bonds ead IIIs 0. <0 g:tidititmeiteniinmatitnbidaidnes 456,096.65 
A ee ETS ALCL ELA PLETE ,000. 
Furniture + REE TSS 58,811.98 
2 Sn... ..o-ncenmiiieieeliibanmedbene 120,060 
Federal Reserve Bank Stock--.-................-. 5,000.00 
Customers’ Liability Letters of Credit._....--.-.- 71, a. 66 
Cash Due from Banks and U. S. Treasurer.-.-.-_-- 6,449,087.63 
$30,151,238.94 
LIABILITIES— 
ON Ee ee $1,000,000.00 
Surplus and ndivided Re aaa pepetete 2,324,037.56 
Reserved for Taxes and Interest._..........---- 124,399.07 
Te... ~ssesestenentiiiietbmaanbebdeiee 985,10 
Da? OF Cle... .cnnccheoatisibdidadaibeeseunee 71,889.66 
DI. .ccmunennennoediibibiménebindinneads 1,550,000.00 
DEE! pcassedenansednsanabtibbbbbuibaanwes 24,095,812.65 
$30,151,238.94 
OFFICERS. 
ROBT. F. MADDOX, President R. B. CUNMINOR AM. Cashier 
JAS 1 FLOTD. Vice-President D. DRSAUSSUES. “Asst Cashier 
GEO DONOVAN, Vice-Pres. L. STIE Asst. Cashier 
74 : PEEPLES, Vice-President A. N. ANDERSON, Asst. Cashier 
J. ) KENNEDY, Vice-President P.M. SMOAK, Asst. Cashier 
| r. ALEXANDER, Vice-Pres. H. G. WALKER Asst. Cashier 
DIRECTORS. 
W. L. Peel J. 8. Tiord m. J. Davis 
R. F. Maddox Geo Donovan ‘  e Durand 
Albert E. Thornton Z. ®. "Meleeee 8. Y. Tupper 
a2 Saides L. B. Parks J. 8. Kennedy 
8.C bbs 4 J. Epp, Se boon A. 8. Adams 
Jas. L. Dickey 3 Dr 8. ©. V. Rainwater 








The Corn Exchange National Bank 


OF CHICAGO 


STATEMENT AT CLOSE OF BUSINESS SEPTEMBER 14 1923. 


RESOURCES— 











LIABILITIES. 
Cash and Due from Federal Reserve Bank $17,089,184.73 eee .. |... Tk .«cuccwvasnnnapedananeseebbowebeune $5,000,000.00 
Due from Other Banks and Bankers- - - - - - ste ++ 298. 3 Surplus ooo aenan nn nnnnnennneennnnnne eo neanat 10,000,000. 90 
$31,080, Ds LEO.... nedvassocecsossecsousecooaceeone 
- S. Government Bonds & Treasury Certificates_____- Tene ser ne eetisenbasveatadaee 456,819.76 
and Loans-.----..---.-.-----.------ $20,530,879.65 Due to Federal Reserve Bank oe eae Te ia 3,600,000.00 
‘Time Loans. .....-....---..------------. 53,284,562.12 Undivided Profits a ee ae 1. 1993. (998.17 
eserve for ln tiem pm bea Sh bbdn6eooe oo sees enbaree 
Bonds Other Than United States Government- ---___- 3 Ht eit Bilas banks and Uankers...-....... $31,714,689 59 
Stock in Federal Reserve Bank..---...--. ____-___- 450.000.00 Ds ccccnheanediaakinth 66,694,941 51 
Customers’ Liability under Letters “i. | ooehepesd 322,600.37 98,409,631.10 
Kustgmmors Liability under Acceptances_.-.._.._____- 1,182,412.37 Liability under Letters of Credit--------------------- 322,600.37 
New Bank Building...................-.-..-.-----22- 2'844.172.13 Liability on Acceptances__.....-.-----.--------------- 1,182,412 37 
Total Resources----.----------------------------- qemeeneeeee © - Dabsshsebiiies..........-.----<2---<-ceccsnccses $121,164,379.57 
OFFICERS 


SEARLES L. ET ORINGON, 
OWEN T > , JR., he 


Waren a BLAIR HEN 
CO. B. RLAND 3 RY P. CROWELL 


ED WARD B. BUTLER 
BENJAMIN CARPENTER 


FOREIGN EXCHANGE 


RNEST A. HAMIL 
CHARLES H. HULBURD} 





eee 


MARTIN A. RYERSON 
LETTERS OF CREDIT 


ERNEST A. HAMILL, President 


EDWARD F. SCHOENECK, Cashier 
LEWIS E. GARY, Asst. Cashier 

J. A. WALKER, (4 st. Cashier 

C. RAY PHILLIPS, Asst. Cashier 
FRANK F. SPIEGLER, Asst. Cashier 


WILLIAM E. WALKER, Asst. Cashier 


DIRECTORS 
CHARLES L. HUTCHINSON J. H. SELZ 


OHN J. MITCHELL ROBERT J. THORNE 


CHARLES H WACKER 
CABLE TRANSFERS 
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Resources more than 


$500,000,000 
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The CONTINENTAL and 
COMMERCIAL 


BANKS 


CHICAGO 
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**An Extra Measure 
of Service’ 
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THE BANK WITH 26 BRANCHES 


YB eee ALS its system of twenty-six 
branches, The Peoples State Bank is in in- 
timate contact with every section of Detroit. Its 
connection with all parts of the Detroit industrial 
community is direct. 

This closely-knit system of branches, each a 
complete bank in itself, as well as its vast re 
sources, and the wide =xperience of its personnel, 
fit The Peoples State Bank in unusual degree 
to act as your Detroit connection. 


Capital, Surplus and Undivided Profits over $14,000,000 
RESOUR CES OVER ONE HUNDRED MILLION DOLLARS | 


THE PEOPLES STATE BANK 


DETROIT, MICHIGAN 




















OUR Bond Department is in a position te ] 


co-operate with financial institutions having 
surplus funds to place at interest. 


We specialize in carefully selected Corpora- 
tion, Municipal and Railroad bonds, netting 
from 5 to over 7%. 


Lists and detailed information furnished 
promptly on request. 


Chicago Trust Company 














OFFICERS 
I gc ina a Presidens 
0 FR OO es Vice-President 
EDWARD P. BAILEY =. .. Vice-President 
JOHN A. McOORMIOK...............<<- Vice-President 
F. O. BIRNEY. EE TE. Vice-President 
2 = See Eee ee Vice-President 
Pee ae 
LS Asst. Oashier 
C. W. BLACKWELL. wou ~-..-Asst. Oashier 
OT DO Ea Secretary 
WILLIAM T. ANDERSON................ Asst 
ft 0) ae Trust Officer 
J. W. MARSHABLL.............. Mer. Bond Department 
ARTHUR B. CODY............. | Associate Managers 
HIRAM 8. CODY jReal Estate “oan Dept. 
D. D. KLEDER Audites 
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. OLARK, Vice-President 
. IVEY, Vice-Pres. & Cashier 
“IVEY, Ree oe 

ER > DREWS, V.-Pres. 


Onn ms 
Sa0DF ut 


THE 


Citizens National Bank 


OF LOS ANGELES, CAL. 
Statement at Close of Business Sept. 14 1923. 


RESOURCES— 


Loans and Discounts_-._.-._...._.---..--.--- $26,271,814.62 

Bonds and Treasury Certificates........_- 4,276,000.00 
Federal Reserve Bank Stock...................- ,000.00 
a ee aue 3,539,301.06 


Stock in Commercial ge Building Com- 


RE Se ELEN 255,000.00 
Other Real Estate — iii teeeete 100.0 
Customers’ Liability on Taatsts Of CreGit...cccese 618, 942. it 
BEOBEEONES ABGONEE. oo ccccccccscccasccccsscsoce 88,468.13 
Furniture and Fixtures_.............-...-.---- 80,000.00 
i a oct tacs dpi ahn aiaeuneeinee 37,500. 
I a 41,465.00 
Interest Earned—Uncollected_...........-.-.-- 152,750.3 
vn ccdcucebbcieneddianseanaseds 15,804,520.42 

$51,161,863.31 
LIABILITIES— 
eS HEdphe thet Edereddecnanhnteseod $2,000,000.06 
Surplus and Undivided Profits_.........-..---- 1,983,141. 
Reserved for Taxes and Interest_._......-..-.-- 55,662.84 
Reserved for New Fixtures_.............-.---.- 103,643.15 
RG Oc. <. | ce eeieedebatdwaaaobne 750,000.00 
RE RERIE Se EREEELAIT 523,540.26 
on inn ci ast linemen arin eae aiels 88,468. 
Discounts Collected —Onearued See re Seep pie 94,419.56 
ee. on ene bhbbbhakaalwnebemed 45,562.986.55 
$51,161,862.31 
» PARIEY DAY, President EO. BUGBEE, Asst. Cashier 
. PETTIGREW, Vice-Pres't R. tA yey Asst. Cashier 
. RUGG, Vice-President E. PRIOR, Asst. Cashier 
. DORAN, Vice-President BURBAW, Asst. Cashier 


momcorg 


F. DOFFET. Asst. Cash. 


J. FRIEDLANDER, Vice-President 
HARRY COE, Vice-President 
. W. LILIENTHAL, JR., Vice-Pres. 


vs 
Vv. 
. KLINKER, Asst. Vice-President Cc. 
J. 8. CURRAN, Asst. Vice-President F. 





Anglo & London Paris 
National Bank 


Of San Francisco 


Statement at Close of Business Sept. 14 1923. 

















RESOURCES— 
Raeme ont Diegeumhs....ccnucncncansancsensovesii $61,894,989.25 
S. Bonds and Certificates pnd skabcbeeenadne 10,549,921.45 
Bonds and Securities................---------- 9,255,977.93 
penking DS ctcsbosnvedhocanendscsesceebee 1,642,167.08 
St Mii. tn cdnes boeeannabenewedsabeesen 897,247.26 
Customers’ Liability on Acceptances-_.........-. 5,393,179.72 
commodity tt ie Ted caddesucoanqnenane 1,471,303.48 
Cash and Sight Exchange.......c-cccccccccccce 21, 556,520.32 
$112,661,306 49 
LIABILITIES— 

OO ee $5,000,000.00 

Surplus and Undivided eee 3,649,757.% 

ecoeretson Outdandias aE ae ee SPN S-Sae-seere 
Other SP ebilities Soin natn dediindih atten 823,668.2 

Rediscounts with Federal Reserve Bank-_-_--.-..-- 8,776, 821.! 

Bills Payable against Government Securities --_-_-. 2,500, 0 
Acceptances Sold with Our Endorsement--.-.-.--- pry 489. 
POE PONE ncensbecenesehbaonsesuanesrance 00 

DEE ccnnbuddhuhbocadcectéacushoosaewenbeaune 81, Sac. 890.1% 








$112,661,306.49 


HERBERT FLEISHHACKER, Pres. J. W. HARRISON, Asst. Vice-President 
MORTIMER FLEISHHACKER, E. R. ALEXANDER, Asst. Vice-Pres, 


Vice-PresidentGEO. A. VAN SMITH, Asst. V .-Pres. 


bl 


E. WILCOX, Vice-Pres. & Cashier L. 4 AUBERT, Asst. wy 
HOAGLAND, Asst. Cash er 
R. ty Epa Asst. Cashier 
E. BAEN, Asst. Cashier 
L. MOSS, Asst. Cashier 

















INVESTORS wishing to keep informed with reference to their investments. 
BUYERS AND SELLERS of Bonds and Stocks of Steam Railroads. 
BUYERS AND SELLERS of Bonds and Stocks of Street Railways. 
BUYERS AND SELLERS of Bonds of States, Cities, Towns, &c. 
RAILROAD Executives and Operating Officials of every description. 
BANKS, TRUST COMPANIES and financial institutions of all kinds 


EACH AND ALL NEED THE 


Commercial & Financial Chronicle 


Subscription Price $10.00 Per Year 














EUGENE PLUNKETT, Asst. V.-Pres. 
. F. HUNT, Vice-President L. L. GOODRICH, Asst. Vice-Pres. 
. G. ANDERTON, Asst. Cash. & Seo’y 














AUGUST BELMONT & CO. 


45 Cedar Street 
NEW YORK 


~Draw Bills of Exchange and Make Cable Transfers 


Issue Letters of Credit for Travelers, Available 
in All Parts of the World 


COLLECTIONS IN ALL COUNTRIES 
Receive deposits of corporations and individuals, subject to check or by special arrangement, 
and allow interest. Securities and other, real and personal, property received and managed. 
Ceupons, dividends and interest collected and remitted, or invested, under careful advice. 
Special attention given to investments of all kinds. Execute orders for purchase and of 
bends and stocks in all markets, domestic and foreign. 
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BANK AND 1RUST COMPANY : 
STOCKS 



























NEWZYORK AND BROOKLYN 





BOUGHT AND SOLD 





CLINTON GILBERT 


2 WALL STREET NEW YORK 























BANK AND QUOTATION 


SECTION 


OF THE 


_ Commence & FINANCIAL (‘HRONICLE. 


‘40 aevurding Ww Act ef Uonugress, by WILLiAM B. D ANA OUMPANY, in office vi Librarian of Congress, Washington, D. 0. 




















VOL, 117 


NEW YORK, OCTOBER 6 1923. 


NO. 3041 








BANK AND QUOTATION SECTION 


The Bank and Quotation Section Section, issued menthly, is furnished without 
extra charge to every subscriber of the Chronicle. 

The Raliway and industrial Section, issued twice a year on the last 
Saturday in May and November, is also furnished without extra charge to 
every annual Chronicle subscriber. 

The Raliway E--nings Section, tesued monthly, containing the sworn 
returns of earnings and expenses filed cach month with the Inter-State 
Commerce Commiasian, ts likewise furnished without extra charge to every 
annual Chronicle subscriber. 

The Electric Railway Section, issued twice a year, in April and October, 
eT ee Sen CNS Cy Cy Cees Clee St 

on ‘ 

The State and City Section, issued semi-annually on the last Saturday 
of June and December, ts likewise furnished without extra charge to every 
anoual subscriber to the Commercial & Financial Chronicle. 


fe also furniened wtthoul «stra charge to Chronicle subscribers 
Terms for the Chrontcle, including the aix supplements above named, 
are Ten Dollars per annum within the United States, Thirteen Dollars and 
Fifty Cente (which includes postage) in Europe, and $11 50 in Oanada. 
File covers for the Chronicte are sold at $] 00 each (which includes 
Postage). File covers for Supplements can be had at same price. 
CHICAGO OFFIOCE—19 South La Salle Street. 
LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E. O. 





WILLIAM B. DANA COMPANY, Publishers, 
Front, Pine and Depeyster Streets. New York. 








REVIEW OF SEPTEMBER. 


The tendency in trade circles to go slow in the 
making of commitments for the future, plainly no- 
ticeable in the months immediately preceding, be- 
came still more manifest during September; and the 
terms on which the coal miners’ strike in the anthra- 
cite regions was settled, involving, as it did, a fur- 
ther increase in wages, and therefore also an increase 
in hard coal prices to the consumer, served to inten- 
sify the feeling of caution about making purchases, 
or giving orders for goods and commodities, except 
to satisfy immediate needs. Freight traffic over the 
railroads was of unexampled dimensions, particu- 
larly in the case of the great East-and-West trunk 
lines serving the huge manufacturing districts of the 
Middle and Middle Western St ‘tes, and the earnings 
of these lines as a consequence showed splendid 
gains, but this reflected order ; given in the past and 
new orders quite generally were quite scant. Fur- 
thermore, the improvement in railroad earnings did 
not extend to the western half of the country, that 
is the territory west of the ILississippi River, thus 
affording new evidence of the fact that the agricul- 
tural classes are laboring under an immense disad- 
vantage by reason of the fact that prices for the prod- 
ucts of the farm (always excepting cotton in the 
case of the Southern planter) have heavily declined 
from the peak figures reached during the war, while 
the level of values generally and the cost of living 
have declined only moderately. This disparity be- 
tween the level of farm values and the level of other 
values is one of the considerations that have impelled 
leaders in trade to proceed with the utmost circum- 
spection inasmuch as it seemed reasonable and log- 
ical to think that there would have to be a readjust- 





ment of labor costs, fuel costs and transportation 
costs—one and all—to a lower basis before the coun- 
try could hope for an enduring era of prosperity. 
Moreover, the United States seems to be precluded 
from any extensive trade in foreign markets in manu- 
factured goods except at lower prices, and lower 
prices are obviously out of the question unless labor 
costs, fuel costs and transportation costs can all be 
reduced. 

The foreign political situation decidedly improved 
in some respects during the month. At the begin- 
ning of September things still looked gloomy, in fact 
a little more so than before. On the very first day of 
the month there came the intelligence that Japan had 
been visited by an earthquake, or rather a series of 
earthquakes, extending over a period of 24 hours, fol- 
lowed by tidal waves and fires which caused havoc, 
destruction and ruin on a scale to which it would 
seem no parallel can be found in all the annals of the 
human race. The toll of life taken will probably 
always mark the event as the catastrophe of the ages. 
The number of those who perished by fire and flood 
and in being buried or swallowed up in the ruins runs 
into hundreds of thousands. Not to speak of minor 
places, a considerable part of Tokio and a still larger 
part of Yokohama have for the time being been 
practically wiped out, while the property loss 

aggregates close to a billion dollars. Later ad- 
vices have modified somewhat the first reports of the 
loss of life, but even the reduced estimates put the 
dead at 100,000, the injured at 250,000 and the miss- 
ing at 230,000. Big sections of Japanese ter- 
ritory have been left entirely destitute, with food 
supplies absent, because engulfed in the ruins, 
and privation and want staring the people in the 
face. The scenes of misery which ensued appear to 
have been indescribable and harrowing in the ex- 
treme. The distress and suffering were such as to 
appeal to the heart of the entire world. And the re- 
sponse was in proportion to the need. The people of 
the United States in particular did their duty and 
in most noble and generous fashion sprang to the 
rescue, opening both their hearts and their purses. 
Probably on no former occasion has there been such 
a profound feeling of interest and deep, genuine sym- 
pathy with another people and another race suffer- 
ing a great affliction as a result of a calamity of 
Nature. On instructions from the Government at 
Washington the United States Navy in the Pacific 
rushed food and provisions to the relief of the Japan- 
ese threatened with starvation and famine and in 
every other conceivable way extended aid so as to 
alleviate the effects of the appalling disaster. 

Here at home subscription lists to help along the 
movement of relief were immediately opened up and 
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contributions came pouring in on a large scale. On| with owing to the circumstance that code books had 
Sept. 4 President Coolidge made an appeal to the| been burnt up in the Japanese fires, and by the diffi- 
American people for assistance in behalf of the! culty of re-establishing the raw silk market in Yoko- 


stricken nation and in order that the utmost co-ordi- | hama, there being talk of transferring it to Kobe. 


nation and effectiveness in the administration of the 
relief funds might be obtained he recommended that | 
all contributions, clearly designated, be sent to the 
Chairman of the American National Red Cross at | 
Washington or to any of the local Red Cross Chap- | 
ters for transmission to Japan. Not only was the! 
work of raising funds promptly undertaken by the 
American Red Cross through a relief committee un- 
der the chairmanship of Dwight W. Morrow of J. P. 
Morgan & Co., but various other agencies immedi- 
ately took action to rush relief to the sufferers. Be- 
sides the help given by the American Navy in Japan- 
ese seas, the Navy and War Departments in this 
country were zealous in the extreme in speeding ac- 
tion, and the first relief ship to clear from San Fran- 
cisco—the Pacific mail liner, President Taft—sailed 
on Sept. 6 with a shipment of 300 tons of rice. All| 
over the country the raising of funds was vigorously 
pushed along, with other measures of relief, and on 
Sept. 16 President Coolidge issued a second message 
to the people of the United States expressing his 
appreciation of the response made to his appeal. He 
pointed out that when the news of the Japanese 
tragedy first reached this country the American Red 
Cross, pursuant to a proclamation, asked the coun- 
try for $5,000,000 to meet the emergency, and though 
less than two weeks had elapsed a sum far in excess 
of the original goal had been given. As a matter of 
fact, including subsequent contributions, the total 
raised seems to have been just about double the 
amount originally proposed, or say $10,000,000. 

With characteristic energy the Japanese people 
and the Japanese Government immediately began to 
make plans for the work of reconstruction. One 
consequence of the disaster was the issuance of a 
proclamation Sept. 7 by the Japanese Government 
declaring a 30-day moratorium for payments falling 
due from Sept. 1 to Sept. 30. The moratorium was 
inapplicable outside the zone of the disaster. By the 
same ordinance the date of presentment for payment 
of bills, etc., within the afflicted zone which fell on 
any day during the month of September was also 
postponed for 30 days. By another ordinance pro- 
claimed on Sept. 27 such presentment was postponed 
for a further 30 days, and apparently also October 
presentments were postponed 30 days. 

One incident of the earthquake and fire was the 
destruction of a large amount of Japanese silk, it be- 
ing estimated that approximately only 15,000 bales 
out of a total of 45,000 bales of stocks at Yokohama 
had been saved, and the effect of this was to cause a 
sharp rise in the price of silk here. The silk markets 
were completely upset and trading in Japanese raw 
silk in New York was suspended from Sept. 5 to 
Sept. 18. Ata meeting in this city on Sept. 5, the 
Raw Silk Trade Council at first decided to suspend 
all operations until Sept. 10. By that time it was 
hoped there would be more definite information re- 
garding the extent of the damage. Prices had been 
mounting every half hour on Sept. 4 until late in the 
afternoon, when on some grades of silk the increase 
had reached $3 and $4 a pound over the prices pre- 
vailing the last previous trading day, and the news- 
papers stated that suspension of trading meant that 
the members would stop all sales without regard to 
offers of premium prices. In the continued absence, 
however, of definite information on which to base 
operations, the raw silk importers on Sept. 10 agreed 
further to extend the period of suspension until 
Sept. 18. Speculative trading in raw silk was then 
said to be on the wane but that where buyers showed 
interest prices on the basis of $11 to $12 per pound 
for Japanese silks were being quoted. When the 
market reopened, after the two weeks’ suspension, 
trading at first was brisk, but quietude soon devel- 





oped because cable service was still being interfered 


We have stated that the foreign situation had de 
cidedly improved during the month. This has refer- 
ence both to the Graeco-Italian dispute and the mat 
ter of the Ruhr occupation between France and Ger- 
many. The Mussolini Government of Italy persisted 
in its defiance of the League of Nations, but a way 
out of the difficulty was found by letting the Coun- 
cil of Ambassadors handle the matter. This latter 
laid down conditions which in all essential respects 


conformed to the Italian demands, and accordingly, 


Premier Mussolini was obliged to signify his accept- 
ance. The crisis apparently was passed on Sept. 7, 
when, according to cable advices, the Council of 
Ambassadors remained in session practically all 
day, not adjourning until 7 o’clock in the evening. 
On that day complete agreement was reached regard- 
ing the terms of the note to be addressed to Greece 
and the League of Nations concerning the dispute. 
The text of the note was not only immediately tele 
graphed to the diplomatic representative at Athens 
for transmission to the Greek Government, but in 
order to lay special stress, so it was said, “on the 
close union existing between the Conference of Am- 
bassadors and the League of Nations, the note was 
also, according to a communique issued at the Quai 
d’Orsay, dispatched to Geneva.” 

The Conference of Ambassadors on Sept. 10 re 
ceived the Greek Government’s formal acceptance of 
the conditions of settlement and immediately set 
about arranging the details of the settlement. It 
was made clear in the Greek reply that prompt evac- 
uation of Corfu by the Italians was imperative to a 
complete settlement of the entire situation. The New 
York “Times” correspondent at Paris cabled that 
“the Greek attitude on this, the only point which still 
gives promise of difficulties, is stated as follows: 
‘The Royal Government takes note of the fact stated 
in the communication of the Conference of Ambassa- 
dors that the Italian Government has declared that 
the occupation of Corfu had as its only object to 
obtain satisfaction of the demands presented the 
Hellenic Government, and that these demands are 
covered by the conditions laid down by the Confer- 
ence. These conditions being fully accepted by 
the Royal Government, it is entirely opportune for 
the latter to insist upon its request, addressed to the 
Conference of Ambassadors, that the evacuation of 
the island shall be assured as soon as possible.’ ” 
Corfu was evacuated by the Italians on Sept. 27, the 
date fixed by the Council of Ambassadors, and 
turned back to the Greek Government. Italy, how- 
ever, received the 50,000,090 lire ($2,160,000) depos- 
ited by Greece in the Swiss National Bank as forfeit 
money from which any indemnity set by the Allies 
will be paid. This decision was announced by the 
Conference of Ambassadors on Sept. 26 as a result 
of a meeting on that day, the reason given for the for- 
feit by Greece being that the report of the Allied in- 
vestigators indicated the Athens Government had 
not done its best to find the murderers of the Italian 
delegation on the Greco-Albanian Boundary Com- 
mission. The British Ambassador refused to vote to 
give to Italy the 50,000,000 lire and suggested that 
the issue should be left for a later decision. The Ital- 
ian Ambassador flatly rejected this proposal, stating 
that, in view of the fact that the assassins had not 
been arrested, Italy would not evacuate Corfu unless 
ihe forfeit was paid. 

While the Graeco-Italian situation was in process 
of being cleared up, there were indications that Italy 
was likely to become involved in still another polit- 
ical problem owing to the alleged determination of 
Premier Mussolini to annex Fiume. Cable dis- 


patches Sept. 11 indicated that the Italian Govern- 
ment would proclaim the annexation of Fiume to 
Italy on Sept. 15, and that Mussolini again intended 














Ocr., 1923.] 





MONTHLY REVIEW 











to defy the League of Nations on the ground that 
this was a matter that concerned only Jugoslavia 
and Italy. The plan seemed to be to give Jugoslavia 
the adjacent ports of Porto Barros and Sussak, while 
Italy took Fiume. In the end the Italian Premier 
evidently thought discretion the better part of 
plan. At all events he concluded not to put his 
threat into execution, but to continue his negotia- 
tions with the Belgrade Government and also not to 
proceed in disregard of the League of Nations. 

The quietude of domestic trad? and disinclination 
to make commitments for the future except to supply 
anticipated current needs—in part as a result of the 
unfavorable impress’on created by the increase in 
wages at the anthracite mines—was well illustrated 
in the case of the iron and steel industry. The trade 
papers in their weekly reviews found it necessary to 
give increasing emphasis to this feature with each 
successive week and the “Iron Age” of this city in 
its issue of Sept. 27 described the prevailing situation 
in the following words: 


Market developments in steel throw in relief an endurance contest between 
consumer and producer. The one finds needs growing but views a waiting 
policy as wholly to his advantage, having an eye to price concession and no 
fear of securing quantity or delivery when he orders. The other sees no 
buying volume awaiting release on a price reduction, but with nearly five 
months of substantially unchanged prices, and advancing costs meanwhile, 
looks for necessity purchases in the next few weeks sufficient to maintain 
to-day’s price levels. A factor is that large consumers long out of the mar- 
ket for regular requirements do not find it easy to adjust themselves to steel 
at prices as much as $10 a ton higher than they are paying on present ship- 
ments. 

With the Steel Corporation and with some of the independents bookings in 
the last week have improved, but the general experience is that September so 
far is no better than August. Production activity has been curtailed to the 
extent that some sheet and bar mills have shut down. 

In pig iron weakness has become more pronounced. In the South the price 
has declined $1, with $21 Birmingham as the new ruling quotation. Three 
blast furnaces in Alabama have been blown out this week on account of un- 
satisfactory market conditions. Prices have been marked down $1 at Chi- 
cago, with concessions of 50c. to $1 not uncommon in the East and Central 
West. A Nova Scotia producer was a factor in a transaction in Connecticut, 
taking an order in competition with eastern Pennsylvania furnaces. 


Another adverse feature was the further demorali- 
zation in the petroleum industry, with additional 
sharp cuts both in the price of crude oil and in the 
quotations for gasoline all over the countrv. Hardly 
a day passed that did not bring intelligence of new 
cuts of one kind or another from some part of the 
country or from Canada. 

Copper, after stiffening the early part of the 
month, declined the latter part to the lowest figures 
of the year. Lake copper in New York was quoted at 
14c. per pound until Sept. 11 and Sept. 12, when the 
quotation was 14'%c., but the price immediately fell 
back to 14c., and on Sept. 19 dropped to 1334c., which 
was also the quotation Sept. 29 (Sept. 30 being Sun- 
day). In like manner elcct olytic copper, after re- 
maining at 1314c. until Sept. 11, advanced for that 
one day to 135¢c., and then by successive fractions 
got down to 13c., af ~» which there wa; a recovery to 
1314¢., which also was the closing figure Sept. 29. 
Lead at New York ~™ ved up from 7c. to 714e., but 
later lost most of the gain and closed at 7.05c. 
The price of tin in New York, after the sharp recov- 
ery in August, moved still higher in September, 
reaching 421,4c. Sept. 12, but dropping back to 41c. 
Sept. 14, followed by another recovery which carried 
the price to 42.25c. Sept 25, but with the quotation 
September 29 41.3214c. In the textile trade the sit- 
uation was complicated by substantial advances in 
the raw materials—cotton, wool and silk. The lat- 
ter moved up with grec: rapidity, as already noted. 
as a result of the Japanese earthquake, and wool 
commanded substantially higher prices at the Lon- 
don auction sales, which were resumed on Sept. 4 
Manufacturers of textiles found it difficult to get 
advances for goods com: :iensurate with the rise in 
the raw material and the increase in wages granted in 
the spring, though moderate activity with a firmer 
undertone was noted in the dry goods trade the lat- 
ter part of the month. The Daniel Boone Woolen 
Mills on Sept. 25 announced a 20% reduction in the 
prices of certain of its spring lines of goods. Raw 
cotton further sharply adv-nced and some of the 
nearby options got up close to 30c., while the Septem- 


sales were reported at the higher figures. 


ber option at one time commanded over 30c. This 
was largely owing to unfavorable weather conditions, 
particularly continued heavy rain east of the Missis- 
sippi, which increased the depredations of the boll 
weevil, and a reduction in crop estimates along with 
occasional revival in the export demand for cotton. 
Middling upland spot cotton in New York, after be- 
ing quoted at 25.95c. Sept. 4 (following the labor 
holidays on Monday, Sept. 3, and the Exchange hav- 
ing been closed Saturday, Sept. 1) as against 26.35c. 
Aug. 31, moved steadily upward under considerable 
fluctuations, and Sept. 19 was quoted at 3034c. The 
close Sept. 29 was at 29.40c. Print cloths at Fall 
River were also sharply advanced and considerable 
On Sept. 
4 the price was marked up to 7%c, on Sept. 6 to 
TYoe., on Sept. 8 to 734¢., on Sept. 19 to T%c., on 
Sept. 20 to 8c., and on Sept. 21 to 814c. 

Crude rubber prices reacted fractionally, and 
smoked ribbed sheets and first latex crepe, spot de- 
livery, was quoted Sept. 29 at 287%c., against 293¢c. 
Aug. 31. In the case of rubber tires, the Firestone 
Tire & Rubber Co. reduced its prices about 10% on 
30 x 314 tires and tubes, with about 5% additional 
reduction when bought in lots of one dozen or more. 
The U. 8. Rubber Co. followed with cuts of from 5 to 
15%. The B. F. Goodrich Co. made cuts in the 
prices of the different Ford size tires running from 
5 to 22%. There were also further reductions in 
automobile prices, though with an occasional in- 
crease in some new make of car. The Peerless Mo- 
tor Car Co. reduced its 4-passenger touring car from 
$2,990 to $2,690 and made reductions also in all its 
other body styles. The Willys-Overland Co. reduced 
prices from $30 to $100 per car, the new price for 
the touring car being $495 against $525; for the se- 
dan $795 against $860, and for the Red Bird $695 
against $795. The Knight models were also marked 
down. The Chevrolet Motor Car Co. made reduc- 
tions in the prices of its touring car, roadster and 
sedan models ranging from $15 to $65. The General 
Motors Corporation announced reductions of from 
$50 to $150 in its new Oakland models. The Colum- 
bia Motors Co., Detroit, reduced the price of its spe- 
cial touring model from $1,095 to $995. The R and 
V Motor Co. made reductions averaging $500 per car. 
The Hudson Motor Car Co. announced reductions 
ranging from $75 on the phaeton and coach to $100 
on the sedan. The Apperson Brothers Automobile 
Co. issued new price schedules which were from 
$315 to $415 less on the open models and from $365 
to $465 less on the closed models. The Hupp Motor 
Car Co. cut the price of its standard touring car and 
roadster $40, and its special touring car and roadster 
$50. The Nordyke & Marmon Co. made a reduction 
of $400 on each of its 10 Marmon models. The Cad- 
illac Motor Car Co. advanced its prices from $100 to 
$260 per car. 

Grain prices moved towards higher levels. Wheat 
at first declined but the latter part of the month 
fully recovered, mainly, it would seem, because the 
market had become oversold and because corn and 
oats moved sharply upward, for the Canadian re- 
ceipts were big and the American visible supply was 
large and kept increasing. The September option 
for wheat at Chicago first fell from $1 035% Sept. 10 
to 987c. Sept. 17 and then ran up to $1 05 Sept. 28, 
with the close Sept. 29 $10254. The December op- 
tion, after declining from $1 0734 Sept. 1 to $1 01%% 
Sept. 17, recovered to $1 0614 Sept. 28, with the close 
Sept. 29 $1 0514. In the case of corn, the small vis- 
ible stock made it possible to force shorts readily to 
cover on the September option and the price, already 
high, was run still further. September corn in 
Chicago, after first dropping from 8614c. Sept. 10 to 
82c. Sept. 17, later shot up with great rapidity and 
reached 9214c. Sept. 28 and again Sept. 29, with the 
close on the latter date at 90%4c. The new crop 
months sold some 15 to 20c. per bushel lower, but 





also sharply advanced the latter part of the month 
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on fears of damage from early frost. The December 
option, for instance, after moving down from 69c. 
Sept. 1 to 655,c. Sept. 15, advanced to 72\4e. Sept. 28, | 
with the close Sept. 29 at 72c. September oats at | 
Chicago rose from 3634¢c. Sept. 5 to 42c. Sept. 28, | 
with the close Sept. 29 40%gc. The extremes for De- 
cember oats were 39c. Sept. 5 and 4314c. Sept. 28, | 
with the close Sept. 29 42%e. 

Coffee again showed only moderate changes and 
No. 7 Rio Sept. 28 was quoted at 105%%4@10%c., | 
against 1014@103,4¢. Aug. 31. In sugar the upward 
reaction the latter part of August developed in Sep- 
tember into a quite general rise, which reached al- 
most sensational proportions. This is true both of 
raw sugars and of refined. Cuban raw, as against 
43,@414¢., was up to 6c. at the end of September. 
In the case of the wholesale price of refined sugar 
the range of prices by the leading refineries was 
9.00@9.60c. at the end of September, as against 7%4¢., 
the prevailing quotation on Aug. 31, with the Ameri- 
can Sugar Refining Co. then quoting &c. 

Changes in corporate dividend declarations were 
less numerous than in previous months. Illinois 
Traction Co. resumed on com. The Electric Con- 
troller & Mfg. Co. declared $1 per share extra on com. 
in addition to the reg. quar. div. of $1 per share. A 
special div. of $5 per share was paid on Jordan Mo- 
tor Car Co. com. The quar. div. on Mack Trucks, 
Inc., was raised from $1 to $150 per share. United 
States Can Co. raised the quar. div. on com. from 
50c. to 75c. per share. The monthly div. on Onomea 
Sugar Co. was increased from 1 to 2% Seven extra 
monthly divs. of 25c. a share were declared payable 
the first day of each month starting Oct. 1 by Wm. 
Wrigley, Jr., Co. An initial div. of $1 was declared 
on Gulf Mobile & Northern RR. pref. stock. The 
Cuban-American Sugar Co. resumed divs. on com. 
Elgin National Watch Co. paid a stock div. of 25% 
on com. The quar. div. on Manning, Maxwell & 
Moore, Inc., was raised from 1% to 144%. Safety | 
Car Heating & Lighting Co. raised its quar. div. from 
144% to 124%. Baltimore & Ohio resumed divs. on 
com. An initial div. of 30c. per share was declared 
by Hudson Companies. American Vitrified Prod- 
ucts Co. resumed divs. on com. Packard Motor Car 
Co. increased the quar. div. on com. from 2% to 3%. 
The Asbestos Corp. of Canada, Ltd., reduced the. 
quar. div. on com. from 144% to 1% and on pref. 
from 134% to 144%. The quar. div. on Butte & Su- 
perior Mining Co. stock was omitted. Dolores Espe- 
ranza Corp. omitted the div. due at this time. United 
Electric Rys. also omitted the quar. div. usually paid 
at this time. The quar. div. on Universal Leaf To- 
bacco Co. com. was decreased from 3% to 2%. 

The companies engaged in the various phases of 
the oil industry were hard hit by the demoralization 
in prices of petroleum and its products, alluded to 
above, and evidence of this fact is found in the num- 
ber of dividend reductions a1.d omissions announced 
by such companies. The quar. div. on Magnolia Pe- 
troleum Co. was cut from 114% to1%. Marland Oil 
Co. directors voted to omit the usual quar. div. Mid- 
dle States Oil Co. postponed action on the div. usu- 
ally paid Oct. 1. The directors of Cosden & Co. of 
Delaware voted to omit payment of the quar. div. on 
com. usually paid Nov. 1. Eureka Pipe Line Co. re- 
duced its quar. div. from 3% to 2%. Shaffer Oil & 
Refining Co. deferred payment on the pref. stock. 
The quar. div. on Ventura Consolidated Oil Fields 
was cut from 75c. to 50c. per share. 

In the stock market the improvement noted the 
last half of August was not maintained during Sep- 
tember. Instead there was renewed demoralization 
and of a very pronounced character. Speaking gen- 
erally, the market not only lost all the gains estab- 
lished the previous month, but in many instances 
drifted to new low levels for the year. The weakest 
features were the petroleum stocks, in which selling 
waves followed each other in quick succession. This 





| 





was the result of further severe cuts in the price of 


crude oil and in the products of petroleum, in par- 
ticular gasoline. Many of the oil companies were 
obliged to suspend or reduce dividends as a conse- 
quence as noted in another paragraph, Marland Oil 
aud Cosden & Co. being among those which sus- 
pended. There were also sharp declines in the motor 
stocks. The demand for cars seemed to be unabated, 
but there were numerous further reductions in the 
prices of cars, though this did not apply to the Stude- 
baker cars, and yet Studebaker stock was most of the 


month under greater selling pressure than any of the 


other motor shares. The steel stocks formed no ex- 
ception in the general depression, and the falling 
off in unfilled orders reported by the subsidiaries of 
the U. S. Steel Corporation was unfavorably con- 
strued, as was the quietude of the steel trades and 
the statements of the trade papers saying that new 
orders were not being placed with any great avidity, 
consumers holding off in their purchases. So far 
from liquidation on the Stock Exchange having been 
completed as supposed in the violent and extensive 
declines in the spring and early summer, it broke out 
afresh during September in many different quarters, 
stocks being thrown over in large quantities either 
because margins had become exhausted, under the 
renewed break, or because holders were losing confi- 
dence in the immediate future of the properties. In 
this last respect there seemed to be a feeling that 
industrial companies as a whole must look for 
greatly diminished profits owing to high labor and 


fuel costs, with attendant high prices for raw mate- 


rials, such as cotton, wool and silk. In the case of 
the steel concerns the companies were assuming half 
the cost of the change from the 12-hour day to the 
8-hour day and this was in addition to direct in- 
creases in wages previously made. The copper stocks 
had the further decline in the price of the metal to 


contend with, though these stocks were not an active 


feature in the speculation. 

While the break in the market did not attract much 
attention, owing to the absence of any extensive pub- 
lic interest in it, the month will no doubt long be 


considered notable for the extent of the losses in 


prices sustained. The declines run all the way from 


5 to 15 points in the case of the more prominent ac- 


tive stocks and higher than that in the case of some 
specialties. And the shrinkage in values has been 
common to the whole industrial list. Thus American 
Woolen common closed at 74 Sept. 29 (and was much 
lower than this at one time during the day), against 


86 Aug. 31; Studebaker common closed at 9514, 


against 106%; American Can common at 90%, 
against 9834; U. S. Steel common at 86%, against 
93144; Baldwin Locomotive, 11414, against 124%; 
American Car & Foundry at 15314, against 167; 
Stewart-Warner Speedometer at 7914, against 9114; 
and Willys-Overland pref. at 573%, against 70. Among 
the oil stocks, Marland Oil closed at 24, against 30; 
Pan-American P & T at 55, against 615g, and Cosden 
at 2514, against 31. The tire stocks were adversely 
affected by the marking down of the price of rubber 
tires and Kelly-Springfield Tire closed at 2414, 
against 3414. Among the specialties Jones Bros. Tea, 
which had been the subject of pool operations, suf- 
iered collapse and the price tumbled from 57 Sept. 1 
to 3214 Sept. 28, with the close Sept. 29 at 36%. 
Robert P. Marshall & Co., a Stock Exchange firm, 
who were supposed to be heavily interested iu the 
stock, were obliged to announce their suspension 
on Sept. 28, though the firm denied reports that the 
failure was due to the drop in this stock. Davison 
Chemical, which had shown wild gyrations in Aug- 
ust, closed Sept. 29 at 423¢, against 5214 Aug. 31; it 
had touched, it may be recalled, 72 Aug. 30. The 
tobacco and the sugar stocks were exceptions to the 
decline and at times enjoyed advances, but weak- 
ened the latter part of the month with the rest of the 
list P. Lorillard sold up to 17234 Sept. 6, but closed 


Sept. 29 at 160, against 159 asked Aug. 31. Ameri- 
can Tobacco common sold up to 151 Sept. 28 and 
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closed at 150 Sept. 29, against 14634 Aug. 31. The 
etrength of the sugar stocks was due to the high 
level of sugar prices, and Cuban-American common, 
on which dividends were resumed, closed at 3034 
Sept. 29, against 283g Aug. 31, and Cuban Cane 
Sugar pref. at 4814, against 44. Corn Products 
Refin. closed Sept. 29 at 125%,, against 127% Aug. 
31, notwithstanding the declaration of an extra divi- 
dend by the company. The stock at one time during 
the month, however, sold as low at 121. 

The railroad stocks at times showed a tendency to 
pursue an independent course, but this is true only 
of individual stocks, more especially in the case of 
the stocks of the great East-and-West trunk lines, 
where earnings returns are exceptionally satisfac- 
tory as distinguished from those for Western roads, 
where in many instances the returns have been poor. 
Baltimore & Ohio is in the favored class and the com- 
pany was able to announce the resumption of divi- 
dends, with the result that the common shares sold 
up to 57 on Sept. 27, the highest figure of the year, 
and closed Sept. 29 at 557%, against 4934 Aug. 31. 
On the other hand, the shares of some of the minor 
railroad companies like Colorado & Southern, Nor- 
folk Southern, Peoria & Eastern, Western Pacific 
and Western Maryland all established new low rec- 
ords for the year. Canadian Pacific on Sept. 21 also 
made its low figure of the year. In the bond market 
Japanese Government issues declined at the begin- 
ning of the month, though only slightly, on the earth- 
quake news, but recovered later and the bonds on 
the whole showed remarkable stability, considering 
the nature and extent of the disaster. French Gov- 
ernment bonds also displayed strength after early 
weakness by reason of the action of the German Gov- 
ernment in deciding to abandon passive resistance 
and the improvement in the European situation gen- 
erally. 


VOLUME OF BUSINESS ON THE STOCK EXCHANGE. 
Month of September— 1923. 1922. 1921. 1920. 





Stock sales— 
Number of shares_ 14,643 ,289 21,712,046 12,924,080 15,296 356 
Par value _____. .$1,457,668,000 $1,908,875,700 $1,003,466,032 $1,321,942,900 
Bond sales (par value) — 
RR. & misc. bonds $83,445,500 $158,522,000 $97 601,500 $89 ,458 ,000 
U.S. Govt. bonds. 45,733,800 88,418,465 208 ,385,300 163 832,000 
State,for.déc.,bonds 28,790,000 58,561,500 30,937 ,500 33,959,900 
Total bond sales $157,969,300 $305,501,965 $336,924,300 $287,249,900 
Jan. 1 to Sept. 29— 
Btock sales— 
Number of shares. 172,200,676 190,824,771 126 ,996 .222 166,764,842 
Par value______- $16,140,668 ,000$16,760,714,089 $9,546 ,535,084$14,679,217,375 


Bond sales (par value) — 
RR. & misc. bonds $1,157 ,932,700 $1.577.640.850 $662,475,600 $490,472,000 
U.8 Govt. bonds. 574,541,475 1,283.719,765 1,367,362,440 2,050,879,600 
BState,for..éc.,bonds 341,651,400 474,051,000 212,208,200 218,107,800 
Total bond sales__$2,074,125,575 $3,335,411,615 $2,242,046,240 $2,759,459,400 


The money market maintained i‘s firm character 
throughout September. Renewed liquidation on the 
Stock Exchange further diminished the demand for 
accommodation on that account, and it was esti- 
mated that the aggregate of brokers’ loans had been 
reduced another $50,000,000 between Aug. 20 and 
Sept. 20, bringing them down on the latter date to 
$1,400,000,000. On the other hand, the demand for 
money for trade purposes continued active, the vol- 
ume of business to be financed on past orders and for 
current requirements being exceptionally heavy, be- 
sides which the banks were now called upon to pro- 
vide funds to move the new crops. At the same time 
' bank managers showed no change in their inclina- 
tion to have recourse only sparingly to the resources 
of the Federal Reserve banks. The Secretary of the 
Treasury on Sept. 10 offered for subscription a new 
series of Treasury certificates of indebtedness run- 
ning for six months from Sept. 15 1923 in the prin- 
cipal amount of $200,000,000 “or thereabouts,” and 
bearing interest at the rate of 414% per annum, and 
the issue was quickly over-subscribed, aggregate 
subscriptions reaching $553,678,500. The amount al- 
lotted was $249,750,500, of which $63,846,500 repre- 
sented allotments on subsc ‘iptions for which certifi- 
cates maturing Sept. 15 1923 were tendered in pay- 
ment, as permitted under the offering. The third 
installment of the Federal Income tax payments also 
fell due on Sept. 15—all of which produced more or 
less temporary dislocation of funds, though the 
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transactions were all conducted with the utmost fa- 
cility and the customary skill. Call money on the 
Stock Exchange on Sept. 13 touched 6%, but in the 
temporary plethora following the return of Treas- 
ury accumulations to normal channels there was a 
drop to 314% on Sept. 19 and Sept. 20, these two fig- 
ures representing the extremes for the month. The 
renewal rate was 514% Sept. 4 and Sept. 5, then went 
to 5% and stayed there until Sept. 14, when there 
was an advance to 544%. On Sept. 17 renewals were 
again put through at 5%, on Sept. 18 the rate was 
434%, on Sept. 19 444%, on Sept. 20 414%, on Sept. 
215%, on Sept. 24 and 25 414%, on Sept. 26 514%, on 
Sept. 27 514% and on Sept. 28 514%. Time money 
moved higher, but there were fractional recessions 
again at the close. At one time the rates were 514% 
for 60 days and 534% for all maturities from 
90 days to six months. At the close the quotation 
was 514% per annum for 60-day money and 54@ 
514% for maturities running from 90 days to six 
months. Time funds, as a rule, were in light supply 
and very little business was done except for the 
shorter periods. Mercantile paper also was only 
moderately active and closing rates for 60 and 90 
days’ endorsed bills receivable and six months’ sin- 
gle names of choice character were 5@51,%, the in- ~ 
side figure being for New Fngland mill paper. These 
are the same quotations as at the close of August. 
For names less well known the quotation was 544@ 
514%. There were no changes in any of the rates of 
the Federal Reserve banks during the month. The 
New York Clearing House banks, owing to the dis- 
location of funds in the way indicated above, showed 
a deficit on Sept. 22 below required reserves of $6,- 
354,860, but this was changed into a surplus of $23,- 
150,560 in the statement for Sept. 29. 


RATES FOR MONEY AT NEW YORK, WEEKLY. 


Week Ending— Sept. 7. Sept. 14. Sept. 21. Sept. 28. 
Cali Loans on Stock Exchange— 
Range for week (mixed collateral) __.....-- 4%u%-5% 4%-6 3%-5 4%-5% 
Week's average (mixed collateral) .....-..- 5 4% 5 
Range for week (all-industrial collateral)...44%-54% 4-6 3%-5 4%-5% 
Week's average (all-industrial eollateral) --- 5 5 4% 5 
Time Loans (Mized Collateral)— 
Dt rcqicbidnaetne heb etianae 5% 5% 5%-5% 5% 
EE ee ame 5% 5% 5%-5% 5%-5% 
eS ee ee eee 5% 5% 5%-5% 5,%-5% 
SEE 5% 5% 54%-5% 5%4%-5% 
Te CN occ an, wan eatin neit dimen dabei 5% 5% 5%-5% 5%-5% 
Time Loans (All-Industrtal Collateral)— 
ES REESE EET Bee 5% 5% 5%-5% 5M 
ST MU. a chains anda udbb iene dadbbut 5% 5% 54%-5% 5%-5% 
De GRRE, cxcdncdccsessbenstcentsess 5% 5% 5%-5% 5%-5% 
BOP ME cdvecscon addneekesdGoebeeees 5% 5% 54%-5% 5%-5% 
a eee 5% 5% 5-5% 5%-5% 
Commercial Paper— 
Double names—Choice 60 to 90 days-_----- 5-5% 5-5% 5-5\% 5-5% 
Single names—Prime 4 to 6 months------ 5-5% 5-5 5-5\% 5-5% 
—Good 4 to 6 months--_-_---- 54%-5% 5%-5% 5%-5% 5%-5% 


In the foreign exchange market there was a gen- 
eral improvement in rates, most marked in the case 
of bills on the Continental centres of the Allies as a 
result of the complete removal of the tension regarding 
the Graeco-Italian dispute and likewise the easing of 
tension concerning the Fiume matter, but most of all 
owing to the complete abandonment of passive resist- 
ance to French occupation of the Ruhr district. In 
Germany, however, matters went from bad to worse, 
as far as the foreign value of the mark was concerned, 
which further depreciated to such an extent that it 
became almost impossible to express the value in 
figures which had any meaning, so nearly infinitesi- 
mal did the fraction expressing the mark become. 
On Sept. 18 the fraction of a cent represented by the 
mark was expressed by the figure .00000035, which 
means that a dollar would buy 300,000,000 marks. 
The close Sept. 29 was .00000050. The further depre- 
ciation will be readily understood when it is noted 
that the Bank of Germany, which previously had 
been putting out new notes by the trillions, now 
began to put them out by the quadrillions—a quad- 
rillion, we will say, for the benefit of those not 
versed in such matters being a thousand million mil- 
lions. In the week ending Sept. 7 the addition to 
note circulation was still in trillions, being 518,838,- 
519,469,000 marks, but in the second week it passed 
the quadrillion mark twice over, being no less than 
2,001,642,598,303,000 marks. The bank on Sept. 17 
also raised its official discount rate from 30% to 
90%—for all the good it did. Private banks were 
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said to be asking 700% for loans. 


certainly beyond the comprehension of the ordinary 
normal intellect. There were a few other changes in 
official discount rates, the Bank of Portugal having 
on Sept. 13 raised its rate from 8% to 9% and the 
Bank of Finland on Sept. 14 moving up from 8% to 


10%. 


In sterling exchange the response to the improved 
political situation in Europe was less striking than 
in the case of the rates on the Continental centres. 
There was marked collapse in sterling at the begin- 
ning of the month, when the outlook because of the 
Italian action in Corfu looked extremely dark, while 
the appalling earthquake calamity in Japan also 
came in as a disturbing influence. The consequence 
was that the rate for sight bills on London dropped 
from $4 54 7-16 Sept. 1 to $4 50 3-16 Sept. 5. When, 
however, the Italian difficulty began gradually to 
be straightened out and evidence also began to mul- 
tiply going to show that German abandonment, of 
passive resistance was now only a matter of days, 
rates for sterling bills steadily improved until on 
Sept. 25 the quotation was up to $45614. Doubtless 
the rise would have been still greater except that at 

*this season of the year there are always considerable 
offerings of British cotton and grain bills and fur- 
thermore, Great Britain is all the time now obliged 
to do considerable financing in order to meet 
interest payments on Great Britain’s indebtedness 
It was also claimed that there 
had been profit-taking sales on the part of British | 
interests who had gone long of the market, when 


to the United States. 


rates were lower. 
bills Sept. 29 was $4 543, @$4 54 15-16. 


The quotation for London sight 


Such financing 


is 





was 6.1234, @6.141,. 


In exchange on the Continental centres the ad- 
vance in French and Belgian frances and in Italian 
lire reached large proportions. 
the beginning of the month, when the situation was 
so precarious, tumbled from 5.6214 Sept. 1 to 5.5144 
Sept. 6, but in the improvement which followed the 
rate Sept. 25:got up to 6.29 and the range Sept. 29 
Sight bills on Antwerp, after 
dropping from 4.6214 Sept. 1 to 4.52 Sept. 7, reached 
5.59 Sept. 25 and were 5.2014@5.23 Sept. 29. The 
Italian lire for sight bills remained remarkably 
steady in the early part of the month, even when it 
seemed that the Italian Government had so badly in- 
volved itself, and the latter part of the month, when 
the situation cleared up, the lire gradually moved to 
higher levels, though in a much more moderate way 
than in the case of French and Belgian exchange. 
The low figure for Italian exchange was recorded 
Sept. 1 at 4.22 and the high figure Sept. 25 at 4.64, 
with the range Sept. 29 4.5534@4.57. Greek ex- 
change, on the contrary, pursued a downward course, 
and it must be admitted that the Greeks came out at 
the bad end in the settlement with Italy. The 
drachma on checks was quoted at 1.76@1.7714 Sept. 
1 and at 1.8714@1.9214 Sept. 10, but was down to 
1.62@1.64 Sept. 29. 

In exchange on the former neutral centres, the 
course of rates was mostly the reverse of that on the 
Allied centres. And yet this is not true as regards 
the Spanish peseta, which gradually moved upward, 
notwithstanding the military uprising and the estab- 
lishment of a military dictatorship. The rate for 
checks on Spain was at its lowest on Sept. 4 at 13.24 


Checks on Paris at 


| and at its highest Sept. 25 at 14.30. The price Sept. 








RATES OF EXCHANGE ON CONTINENTAL CENTRES. 


Note.—Method of quoting French, Swiss and Belgian francs and Italian lire changed on Dec. 1 1920 to show the value of all these different units in 
cents per unit. The previous method of quoting was to give the number of francs or lire to the dollar. 




















































































































Greek 
- Paris Swiss Amsterdam Antwerp Italian Now quoted in 
k Francs Francs Gutlders Francs Lire Cents per Drachma 
Bankers’ Bankers’ Bankers’ Bankers’ Bankers’ Bankers’ 
Checks Cables Stoht Cables Sight Cables Checks Cables Sight Cables Checks | Cables 
15.61 @.624%|5.62 @.63%| 18.03a18.05 | 18.04a18.06 39.28% 39.32% 4.61 4.624/4.62 @.63%\4.22 @.25 (4.23 4@.26 (1.76 @.77%4|1.76 44.78 
2 SUN|DAY SUN|DAY SUN|DAY SUN|DAY 8 DAY SUN|DAY 
3 HOLI|/DAY HOLI| DAY HOLI|/DAY HOLI DAY HOLIDAY HOLIDAY 
4/5.60 (4.6414|5.6144.653¢| 18.00018.04 | 18.01418.05 | 39.22a39.31 | 39.26a39.35 |4.59140.63 14 | 4.60 44.6414 | 4.24% a.26 14|4.25 4 4.27 4/1.81144.84%/1.82 4.85 
5|5.55 a. 5.56 4.59 |17.9744a18.00 17.98'4a18.01| 39.14439.20 | 39.18039.24 |4.54%a.57 |4.54%a.57 |4.22%0.24 (4.23%4.25 |1.75%4a.81%11.76 4.82 
6|5.51 444.54 %4| 5.52 40.55 4| 17.98 4418.00 17.99'4418.01| 39.17439.19 | 39.21439.23 |4.53 a@.56 [4.54 a.5% |4.23%4.25%|4.24%a.26% 1.78 144.8014 1.79 a.81 
7|\5.53 4.5644|5.54 4.5744|17.98a17.99 4| 17.99418.00 }4|39.23439.25 4y|39.27439.2914/4.52 4.57 |4.53 4.58 [4.26% 4.31 44|4.27%a.3214|1.8240.8414/1.83 2.85 
85.55 4.56 |5.56 4.57 17.99 18.00 39.24a39.27 | 39.29a39.31 |4.55 @.56%/4.56 4.57%4/4.31 4.324%/4.32 4@.334/1.81444a.82%/|1.82 4.83 
9 SUN|DAY SUN|DAY SUN|DAY SUN|DAY SUN|DAY SUN| DAY 
10/5.59%4.68 |5.60%4.69 17.95a17.98 | 17.964a17.99 | 39.22a39.26 | 39.26a39.30 |4.59 @.68 |4.60 @.69 |4.37%a.44 |4.38%4.45 (|1.8714442.9244/1.88 4.93 
11|5.7414 4.82 4|5.75(a.83%%| 17.92a17.95 | 17.93a17.96 39.21439.24 +4|39.254a39.28%4'|4.75%a.84 |4.76%a.85 |4.45%a.52 (4.461464.53 |1.8414¢4.8714)1.85 a.88 
12|5.75 @.80 (5.76 a.81 17.85@17.91 | 17.864017.92 | 39.23439.25 | 39.27a39.29 |4.75%a.80 |4.764%a.81 (|4.34%a 39 14|4.35%4 4.4014) 1.84 a.85% 1.844%a.86 
13|5.72 4@.7444|5.73 @.75%| 17.78a17.93 | 17.79a17.94 | 39.28a39.32 | 39.32a39.36 4.71%a.74 |4.72%4a.75%14.36 @.40%/4.37 4.41%4/1.86 44.87 4|1.87 42.88 
14/5.80 4@.8444|5.81 4@.85%| 17.69a17.78 | 17.70a17.79 | 39.29a39.31 39.33a39.35 |4.78 a.81 (4.82 4.85 |4.42 40.46 \4.4344a.47 |1.86 44a.89%/|1.87 4.90 
15|5.85 44.88 }4|5.86 44.89'4| 17.76417.79 | 17.77a17.80 | 39.25a39 27 | 39.29a39.31 |4.86 44.89% |4.87 44.90 | |4.42 40.4414 /4.43 ia.4b 1.88% | 1.89 
16 SUN|DAY SUN|DAY SUN|DAY SUN DAY SUN|DAY SUN|DAY 
a7 5.77 4.82%4|5.78 4@.83%/17.66a17.694|17.67a17.70%| 39.30a39.32 | 39.34039.36 |4.78 4.83%14.79 4a.84%/4.38 a.41%\4.39 a.4214/1.83'4a.88%4'1.84 4.89 
8|5.74% 4.77 4|5.75%4.784| 17.64a17.67 | 17.65a17.68 | 39.264a39.29 | 39.30a39.33 4.78 \%4a.82% 4.79 %a.834%'4.38 4.40 %|4.39 a.414%/1.77%a.81%/1.78 @.82 
19|5.814%4a.91 |5.82%a.92 |17.654%2.68%4/17 66 42.69%] 39.26a39.30 | 39.30a39.34 |4.864a.91 4% |4.87 40.92% 4.42% 4.45 |4.43%44.46 1.83% 1.84 
30 §.87%4a.93 |5.88%a.94 17.64017.72 | 17.65a17.73 | 39.26a39.29 | 39.30a39.33 |4.92 4.954% 4.93 4.9614 4.46 4@.48 |4.47 @.49 1.81% 1.82 
He 5.87 @.99%|5.88 a6.00%|17.684a17.73 44/17.69a17.7414| 39.25a39.28 | 39.29a39.32 4.9734a5.0812 4.9834a5.0912 4.47 @.49 (4.48 4.50 1.79% 1.80 
= 5. 961206.0112 5.971206.0212) 17.77a17.82 | 17.78a17.83 | 39.29a39.31 | 39.33439.35 |5.05%a.11% 5.06 44.12% 4.504a.51 4/4.51 4a.52% 1.79% 1.80 
Hy SUN|DAY SUN|DAY SUN|DAY SUN| DAY SUN| DAY SUN DAY 
ae 6.12% 4.09 4/6.13%4 a.20 4) 17.9217 .94 4| 17.9217 .95 % | 39.31439.34 4 | 39.35439.38%|5.39 a.47 |5.40 a48 |4.57 a.62%/4.58 4.6344|1.72%4a.75441.73 4.76 
5}3.21 @a.29 |6.22 a.30 17 .87418.00 4|17.88418.0114| 39.264a39.31 | 39.30a39.35 [5.33 @.59 [5.34 a.60 |4.57%a.64 |4.58%4.65 |1.7144.724|1.72%4.73 
r+ 6.14% a.22 |6.15%a.23 17.81€17.85 | 17.82a17.86 | 39.28a39.31 | 39.32a39.35 15.27 4.36 (|5.28 4@.37 |4.52%a.59 14.53 4a 60 11.67 140.69 1.68 4.69% 
HH 6.12 @.174%|6.13 a@.184%/17.80417.83 4 17.81417.841% 39.264a39.30% 39.30039.34 4 5.21% a.27% 5.22% a.28%\4.58 461% 4.59 2.62%/1.6444.66%4 1.65 a.67 
6.12 @.1644|6.13 @.174|17.80a17.86 44|17.81a17 .87%| 39.27a39.29 | 39.31a39.33 [5.17 a.23%'5.18 4.24% 4.58 4{a.59 44.59 4%a.60% | 1.66 1 66% 
9\6.12%4a.1444|6.13 344.15 4| 17.84017.87 4|17.85a17.88'4| 39.274a39.30 | 39.31039.34 |5.20144.23 \5.21%a.24 [4-55 40.57 4.56%a.58 |1.62 a.64 |1.624%0.64% 
SUN'DAY SUN'DAY SUN'DAY SUN| DAY SUN| DAY SUN DAY 
Denmark Sweden Norway Berlin Vienna Spanish 
ens Kroner Kroner Kroner Reichsmarks Kronen Pesetas 
Bankers’ Bankers’ Bankers’ Bankers’ Bankers’ Bankers’ 
Checks | Cables Checks | Cables Checks | Cables Checks | Cables Checks Cables Checks | Cables 
| } | 
1...|18.36a18.40)18.40a18.44| 26.66 26.70 | 16.25a16.29 16.29a16.33| .000009 4.4.000010 | .000009 144.000010%| .0014 .0014% |13.43a13.45 13.47a13.49 
Tides SUN|DAY SUN/|DAY SUN|DAY SUN|DAY SON DAY SUN|DAY 
Meee HOLI|DAY HOLI|DAY HOLI|DAY HOLI|DAY HOLI| DAY HOLI|/ DAY 
4_..|18.184a.24 4 | 18.22a.28 4 | 26.5226 .57 26 .56426 .61|16.16416.23 16.20a16.27 .000007 7 .0014% | .0014% |13.24a.33 +4 /13.284.37 4 
5. ..|18.174.21 4} 18.214.25 & | 26 46426 .54 26.5026 .58 16.12a16.19 16 .16416 .23) .000003 14 4.000005 4 .000003 44.000005 4%} .0014% .0014% |13.314a13.37|13.35a13.41 
6-~.|18.134.19 4% 18.174a.23 4% 26 45426 .50 26.49426.54| 16.14a16.16|16.18416.20, .000002 2.000003 |.000002 2.000003 .0014% | .0014% /|13.34'%44.36' 13.38 \%a.40 
7-.-|18.114.19 4| 18.154.23 4/26 .48a26.59 26 .52426 .63) 16.1516 .21)16.19416.25 .0000014s 2.000004 % | .0000014s 2.000004%| .0014% .0014% |13.3412a.4012 13.3819a.4412 
ae 18.18 18.22 26 .56026 .57| 26 .60426.61|16.17417.18 16.21416.22) .000002'16a.000003 | .000002'16a.000003 .0014% | .0014% |13.424a13.43 13.46a13.47 
4 oe SUN|DAY SUN|DAY SUN|DAY SUN|DAY SUN|DAY SUN|DAY 
sa 18.07418.16|18.11418 20|26.50a.54 4|26.544a.58% 16 .10a16 14) 16.14a16.18) .000002 4.000003 |.000002 4.000003 .0014% | .0014% /|13.38a13.41 13.424a13.45 
eo 18.014.13 4| 18.05a.17 4/26 .52a26 .56 26 .56426 .60) 16 .07416.13 16.11@16.17| .000001 %a@.000002 | .000001 %2.000002 0014% .0014% |13.434a13.48 13.474a13.52 
eh 18.05a18.16)18.09a18.20| 26 .53a26.55 26 .57426 .59| 16 .05216.10 16.09216.14' .00000075a.000001 -0000007 5a .000001 0014% .0014% |13.424a13.45 13.464a13.49 
Ne 18.05418.08)18.09418.12)26 51426 .53| 26 .55426 .57|16.08416.10 16.12a16.14 .0000009 2.00000125) .0000009 a2.00000125| .0014% | .0014% |13.30a13.37|13.34a13.41 
; ---|17.92417 .95) 17 .96417 .99|26 514.52 % 26 .554.56 4 | 16 .04416 .06) 16 .08216.10, .00000085a.0000011 | .00000085a.0000011 0014% .0014% |13.29a13.36|13.334a13.40 
ae 17.95@18.02/ 17 .99418.06/26.52426 .53' 26 .56a26.57| 16 .01416.04| 16.054a16.08 d 85 7 85 0014% | .0014% |13.434a13.44 13.47a13.48 
be SUN|DAY SUN|DAY SUN/|DAY SUN|DAY SUN|DAY SUN| DAY 
* $3.07)46-06)38 13 44.12) 26 .50a62.51) 26.5426 .65| 15.99.03 4| 16.03.07 % 000000424 .00000065) .000000424.00000065) .0014% | .0014% |13.4414a.49 13.48144.53 
+3--- oo epats 22 )28-14608.17 26.51 26.55 16 .00216 .02) 16 .04416 .06| .00000035a.00000055) .00000035a.00000055, .0014% | .0014% /|13.45a13.47|13.49413.51 
; ---|18.01418.04/18.05418.08| 26.51 26.55 16.01 16.05 -00000044a .00000066 | .00000044a .00000066) .0014% | .0014% |13.424.45%/13.464a.49% 
t-=- 18.01 344.05 18.05 44.09/26 .50a26 54/26 .54a26 .58) 16.02 14.04! 16.06 442.08) .00000060a.000001 .000001 0014% | .0014% /|13.474a13.49 13.51413.53 
— 18.0218 .03)| 18.06418.07 | 26 .50a26 .51/26 .54a26.55| 16.00 44.05 16.04 %a 09) -00000060c . 85 0a.00000085| .0014% | .0014% |13.464.59%4/13.50a.63% 
ee es ree nee a 55 oie  pamaeel ie  +\- arrcateaarsate 0014 6 -0014% |13.764a13.90,13.80a13.94 
tyes D v SUN|DAY SUN|DAY 
or 17.98 444.03) 18.02 44.07/26 .52a26 .53|26.56a26.57|15.99a16.01| 16.03a16.05| .00000069a 80) .00000069a . 80; .0014% | .0014% |14.00a14.11)14.04414.15 
> 17.99418.01) 18.03a18.05| 26 .50a26 .54|26.54426 .58| 15.97a15.99| 16.01416.03| .000000814 00000100 -000000812.00000100) .0014% 0014% |14.08a14.30) 14.124a14.34 
pa 17.8317 .86| 17 .87417 .90| 26.472.50 14/26 514.54 | 15.83415.86| 15.87415.90| .00000081a.00000085| .000000814.00000085| .0014% 0014% |13.934a14.00 13.974a14.04 
«Sate 17.7617 .86|17.80a17.90| 26.49% 26.53 15.48a15.89 15.88215.93| 00000060a.00000075! .00000060a 75); .0014% 0014% 13.78a.83 4|13.824.87 4% 
+ a 17.81@17 .88) 17 .85a17 .92|26 .464.50 4 |26.50a.54 4|18.88a.92 | 15.92a.96 | .0000004 | 000000492 0014% 0014% |13 664.7814|13.70a.82% 
---|17.81417 .86|17.85a17.90| 26.48 26.52 15.90 15.94 J | d 50 0014% | .0014% 13.64413.66| 13.684a13.70 
se SUN'IDAY SUN'DAY SUN'DAY SUN'DAY SUN' DAY SUN|DAY 
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29 was 13.64@13.66. Exchange on the Scandinavian | Sept. 29. The tael on Shanghai advanced from 6914 
countries, however, was lower all around. The Dan- | Sept. 1 to 7214 Sept. 22 and was 71144@71% Sept. 29. 
ish crown for checks fell from 18.40 Sept. 1 to 17.76 SORDET NS NDRORDNO NORD RD ee meee ese te os cone 
Sept. 27 and was 17.81@17.86 Sept. 29. The Swedish eee ee teat cetera eee e eee ges : 
crown declined from 26.66 Sept.-1 to 26.45 Sept. 6 a ST 
and was 26.48 Sept. 29. The Norwegian crown de- Seeees geecee eceees sesse f| 8 
clined from 16.29 to 15.84 Sept. 27 and was 15.90 OSSHHH SHSSSS OSESSO ©6968 © 5 
Sept. 29. The Swiss franc also moved downward, ESSKES SSEER Ss Sis ExSEK oF] 
and against 18.05 Sept. 1 was quoted at only 17.64 SRADAD BRAERD SRSA DOOD OH 
Sept. 18, with the range Sept. 29 17.84@17.8714. The EStese ttt ASS oeee k3 w e 
fluctuations in Dutch guilders were comprised 3899899 889908 889008 O0000n,0| F | ~ 5 
ithi . GEeRRasSahlVEVSIaqsIILAIaBsssesoak 2 
within a very narrow range. : ‘ ALSSKPKR ALK SRE AEKRRL SAL KK KEZS iS g 
Rates on South American points generally im- DRSeeeaypssanseusnsseayessesoys | | 
. Oooo On oa ror icy 
proved. The Argentine peso for checks moved up Ahk edt tht htt edt etch S49 y 
from 32.50 Sept. 1 to 33.50 Sept. 29. The Brazil mil- @9HHHH HHSHHH S99HOH E9965 © be a 
reis advanced from 9.55 Sept. 1 to 10.05 Sept. 11, but eecres Seeees EzeS : geess = - FA 
later sharply reacted and was 9.80 Sept. 29. Rates “SERSES B8ORSS SERSER SESES I 
on Chile and Peru, after first advancing, also tended SESESE Sesete FeSSFs dd : B g 
lower the latter part of the month, but the Uru- ©0999 H9GHHH SOSOHH O8809 8| F 5 
guayan peso moved steadily upward from 7314 Sept. * SEs esetes 3334), 38 ee = a 
1 to 7634 Sept. 28, with the quotation Sept. 29 7614. aa oles fee! fee g 
In exchange on the Far East, the rate on Yoko- “SeteS FER FR SESS 33 2 | ¢ B 
hama for a number of days at the beginning of the 444444 +4444 98008 ©9906 8| § Y 
month was merely nominal because of the Japanese Se ose ies Sxseee Fxerx fl le g 
earthquake and the inability to get direct cable ser- 443 Saree OPeeee cones . 2 |9 
vice, and then for several days was not quoted at all. peers ESeere Fase e Saxce 8 : a 
Singularly enough, when quotations were resumed acon ne tosses steseenetanenenze § {8 B 
they showed scarcely any change at all from the quo- BF eis Bare PSSusssee Bee SSeze E| 5 
tations ruling before the disaster, this constituting pptpttd pertetetd petted tree eet ts me 3 
a noteworthy tribute to the financial strength of the Meo Fre (PSES ER Co RReRS “Rees | So8 : 
Japanese Empire. Rates on India and China gen- eeeere GHH99H 969908 99908 & 3° 3 
erally moved higher with the advance in the price SESE F EREERR MR RKES ese |’ 
of silver, which advance, however, was not fully BEE eae RRAeee pie op ahese ry< 
maintained, and then exchange rates also moved e FESS EeRRS fF SREE RESET | K of 
lower again. The tael on Hong Kong went up from Ceeree sonece cosees SEeee 7 13% 
‘ — as V4 Wo Go Go Go Go GO ww Qo NNreretd Ww 
5134 Sept. 1 to 5314 Sept. 22 and was 5234@52%% SRRESK RKETEK KSRKEK FEES F| * 
RATES OF EXCHANGE ON OTHER CENTRES. 
i @ ax | | “df we ~~ 
*-~* | Colom- | A. Vene- Portu- Hong Shang- | Yoko- Singa- | 2 Bom- 
Sept.) Bolivia bia Ecuador Uruguay zuela tChile zPeru gal Turkey Kong hai hama Manila pore ‘bay Java 
Boliviano Dollars Sucre Peso Bolivar Peso Libra Escudo Tael Tael Yen Peso Dollars Rupees 3 
Checks Checks Checks Checks Checks Checks Checks Checks Checks Checks Checks Checks Checks Checks Checks 
32 95 27.00 73% 19% 12.50 4.12 ig seraseo= 51%a52 69% 48.90 |49%a49% |53%a53% 30% a30% |38, a38K% 
$..- 32 95 27.00 73% 19% 12.50 4.12 -_ psd 52% a52%| 704 a70% | 494 a49 % 49% 049% | 53% a53% wa 1 
ee : : ‘ : ' | eee ya a a a a 0% a3 38% 038 
Baad 32 95 27.00 73% 19% 12.40 4.12 Git Tecccecnes 52%a52%| 704%a70% 4050403 49%a49% 53%a53% 30%a31 34 it betts) 
oe 32 95 27.00 73% 19% 12.40 4.12 J 2 eee 524 a52% | 704%4a70% | 494 a49 4 49% 049% 53% 053% 30031 |38%a38% 
Trae 32 95 27.00 73% 19% 12.40 4.12 Sie sennecaeu 524452 % | 70%4a70% | Not quoted 49%a49% 5344534 30% a31 |3844038% 
_ 32 95 27.00 74% 19% 12.40 4.12 + Tt ee 524452 %| 704%a70% | Not ee 3844038% 
10.--| 32 95 27.00 74% 19% | 12.40 4.12 se 5214a52% | 704a70% | Not quoted|49%a49%'534a53}4'30%a31 |38%4a38 
| 32 95 27.00 74% 19% 12.55 4.12 Sat  lscnndacie 524a52%| 70144a70%| Not quoted 49% a49% 534 453% 30%a31 (38 tts 
. = 32 96 27.00 74 19% 12% 4.05 ae lncmennes 52%4a52%| 70%a70%! Not quoted 49% a49% 5340534 30% a31 (38844c38% 
Se 32 96 27.00 75% 19% 12.70 4.05 Sa lcncaecend 52%a52% | 70%a70%|48%a49 (49% a49% |534% 4534 30% a31 |38%a38% 
' 32 96 27.00 75% 19% 12.70 4.05 Sa Wwisieckhon 52% a52\%4| 714 a71%4| 484048 % |49% 049% 53 4 a534/30%a31 |38%a38% 
a 32 96 27.00 75% 19% 12.70 4.05 i av" 5§244a52%)| 714%a71%4| 484a48% Retin WIRES 304 a30% |3844 038% 
woul 4 
32 96 27.00 74% 19% 12.70 4.05 GHP lacccocdes 5244a52%|71%a72 | 4844048% |49% 049% |534a53%4|30%a31 (37% 438 
, -_ 32 96 27.00 74% 19% 12.70 4.05 GaP lessudencs 5244a52%|71%a72 | 484%4048% |49% 049% 534% 453% |30%a31 (37% 438 
19...| 32 96 27.00 75% 19% 12.70 4.05 BED lesnsessee 5214a52%|71%a72 | 4834a48% |49 4.049% 5340534 30% a31 (374438 
— 32 96 27.00 75% 19% 12.75 4.25 Ge lesasbescs 5244a52%|71%a72 | 48% 048% |49% 049% 53444534 |\30%a31 (374038 
Blown 32 96 27.00 76 19% 12.75 4.25 Gane lsenesosnd 524%4a52%|71%a72 | 484a48% |49%a49% 53405314 |30%a31 |37% 038 
_-- 32 96 27.00 75% 19% 12.70 4.25 a serag-oo 52%a53%|72 a72%\48%a49 (49% 049% |534%a53%4/31 431% \37K 438 
24-.-| 32 96 27.00 75% 19% | 12.75 4.25 GM Seccumeses 52%a53%|72 a72%|48%a49 |49%a49% 534053431 431% |37%Ka38 
32 96 27.00 75% 19% 12.65 4.25 Ran inesutokce 52%4a53%|72 a72\%\48%a49 (49% 049% |534053% 31 431%\37 4438 
26...) 32 96 27.00 7634 19% 12.40 4.25 7 @ epee: 52%a53%|72 a72\%\48%a49 (49% 449% 534053% 31 431%|37K%a38 
32 96 27.00 76% 19% 12.50 4.07 : letectoban 52%a53%|72 a72\%|\48%a49 |49%4a49% 534053% \31 a31%/37 4438 
a 32 96 27.00 76% 19% 12.40 4.07 Man  lnedéiadenad 52%a52%| 714 a71%|48%a49 [49% 049% 5344053% |31 4314 \374% 438 
-- 32 96 27.00 76% 19% 12.40 4.07 i scsag-soe 52% a52% | 714%a71%| 48% a49 49% 049 % |53 4453 4 31 4a31%4|37K 438 
Czecho- Bucha- Hun- Yugo- Bul- 
Sept. Canada slovakia rest Polish gary Serbia slavia garia Finnish Argentina Brazil 
Dollars Kronen Leu Marks Markka Peso Mitireis 
Checks Checks Checks Checks Checks Checks Checks Che Checks Checks | Cables | Checks , Cables 
1_...|2%% discount 2.94% 45% .0004 -0056 i Fan Peers -95 2.77% 32.50 | 32.60 9.55 9.60 
4__.-| 211% t| 2.97 45% .0004 % 0058 TO ate eee Re 95 2.77 32% | 32% | 9.75] 9.80 
5....| 216% discount 2.98 46% -0004 .0056 ci © ssesepes 95 2.77% 32.65 | 32.75 9.65 9.70 
6.-.-| 276% discount 2.97% 45% .0004 4% .0058 St. 3 <smbees 97 2.76 32.60 | 32.70 | 9.65 | 9.70 
7...-| 276% discount 2.98% 45% -0004 4 -0056  } i eee -95 2.76% 32.65 | 32.75 9.75 9.80 
arer 27764% discount 2.99 45% .0004 % .0056 a ens perter*- -95 2.76 32.75 | 32.85 9.80 9.85 
10_---|2%18% discount| 2.99% 45% 0004 0056 agg eearen 98 2.76 32.75 | 32.80 | 9.80 | 9.85 
11_---|2%s% discount} 2.99 464 0004 0056 RE Hpenense-x 95 2:70 32.90 | 33.00 | 10.05 | 10.10 
12_...| 256% discount 3.00 A7T% -0003 % 0065 Sr  ) caowe - 1.00 2.68 33.00 | 33% 10.00 | 10% 
13_...| 2'43s3% discount 3.00 47 -0004 .0056 an. esmawaas 1.00 2.68 32.90 | 33.00 9.95 | 10.00 
14__..|}2%% discount 3.00 46% -0003 34 .0056 ae «6=—ss' Ss éneebeee 1.00 2.62 32.90 | 33.00 9.80 9.85 
ae 27%6,% discount 3.00 47 -0003 %& 0055 oP aed sizsere*= 1.00 2.62 32.90 | 33.00 9.85 9.90 
he canal AY 
17_...| 256% discount 3.00% A7 -0003 % .0057 Sts «61 @ussbbco 1.00 2.60 33.05 | 33.15 9.80 9.85 
18__..| 242% discount 3.01 46% 0003 4 -0055 1.08% — 1.00 2.60 33.15 | 33.25 9.80 9.85 
19_...|}2%% discount 3.00% 46% .0003 4% 0056 oe. | éacdseen 1.00 2.68 33.50 | 33. 9.80 9.85 
20....| 233% discount 3.00% A7TM% .0003 4 0055 0 2 ee 1.00 2.68 33.40 | 33.50 9.80 9.85 
21_...| 256% discount 3.00% 47 -0003 4 .0055 De «sf eww dein 1.00 2.68 33.50 | 33.60 9.80 9.85 
7 24133% discount 3.00% 46% -0003 % .0056 ot eee 1.00 2.68 33.50 | 33.60 9.80 9.85 
24....|24% discount| 3.00% 48 .0003 % 0052 a  h coatbeee 97 2.71 33.40 | 33.50 | 9.80 | 9.85 
25....| 25% discount 3.02 AT% -0003 4 .0056 eS ae ee -98 2.68 33.50 | 33.60 9.80 9.85 
26....| 22% discount 3.01% 48% -0003 4 -0056 SGRE 0| | encahese 1.02 2.68 33.50 | 33.60 9.70 9.75 
27....| 292% discount 3.01 AT% -0003 4 .0056 ae  - » opeadnde 1.02 2.68 33.50 | 33% 10.00 | 10 
28....| 27% discount} 3.00 465 0003 0055 |: 1.153¢a1.18 | -2--222- 1.02 2:68 33.50 | 33.60 | 9.78 | 9-60 
29....| 28% discount 3.00% 47 .0003 0055 SPE... | apuccece 1.12 2.70 33.50 | 33.60 9.80 9.85 
30_..- 8 DAY 
nie hae of Mf ene Oe ae Sat. 5 Anaige say per Peruvian pound. y Value of one escudoin U.8.currency. Quotations for check on Calcutta 





NEW YORK STOCK EXCHANGE 


MONTHLY AND YEARLY RECORD 


The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and 


the year 193 w date. They need no extended introduction, as they are self-explanatory. 
only State bonds) dealt in on the Exchange. 


security (exceptin 
the official list. 
the bonds mature. 


he 


In accordance with the rule adopted by the New York Stock Exchange in 1909, all quotations for interest-payl 


fonds are at a price to which accru 
eo which Interest is in default. 


CF Por footnotes to tables see last page of honds and last page of stocks. 
BONDS.—PRICES AND SALES FOR SEPTEMB 





ll. 


interest must be added. The exceptions to the rule are income bonds and bon 
This method of quoting bonds became effective January 2 1909. 





The tables embrace every 
We give bonds first, using the classification adopted fa 
lack-faced letters in the column headed ‘/nterest Period’’ indicate in each case the month when 


ER AND RANGE FOR THE YEAR TO DATE. 































3 . 
BONDS E3| sale in || Price about PRICES IN SEPTEMBER. RANGE SINCE JAN. 1. 
& September an. - 
MN. Y. STOCK EXCHANGE. Hc |Par vareal 1923. | Sept. 1. Sept. 29. | Loweat. Highest. Lowest. ’ Highest. 
us Sronen Securities | > oes. Ask. |Bid. Ask. Bid. 4 Sale Prices. Sale Prices. Sale Prices. | Sale Prices. 
First rt 4an— | | 
First 348... .1982-47 J D/3,160,000) 100.94 Sale ||100 Sale 99% Sale | 99% Sept.29100 Sept. 1]] 99% Sept. 29101.90Jan. 25 
Registered -...---.......|--.-| | 55,000] 100.78 Sale |-._.. --..- cilia oot | 99% Sept. 24 99% Sept. 5|| 99m Apr. 31 101%» May 14 
ia» B-—caroceoneotOem ve RP | 98.90 ----| ae | GPE cccnalesenns KGcsen eboees canted ore May R page cn y R 
ster ‘ttenstadbantaehel §Adbehebineh beesenebeee meooe ‘ssa heeedakenekeb onde bbnnsuweeaee a eb. 
First 4 » cieiciatmak ponents D 928,000) 99.00 Sale 98%» Sale | 97% Sale ™ gent. 2 ashe Sept. ol oe +p a +4 sales. ; 
Register et SE ee 54,000)'..._- ke “Ae a a %y, Sept. % Sept. *s Mar. ‘ eb. 
Firat "Second 4%s...1932-'47\3 D 71,000) 99.00 100.00 | 97% 98% | 97 98 97 Sept.12 997% Sept. 20)) 97.00Mar. =, 99% Sept. 20 
PE «wee eee eee eel SeCCOMEDSORS LESSEE RSESSCS aevceleceow becee MetGhae endanalesexae €6ubaeeGeeed beebsneebaeed 6ae0ee 
Becond Lit rty Loan— | 
Becond rs od ee: 1927-'42,|M N on aaa 99.4498.58 | 98%, _.._. i ee 97%, Sept. 8 98% Sept. 25]| 96% Mar. 27| 98.70Feb. 158 
Registered __ Sr ee i ieee aes Tinea Spier -spteiing: 97%, Sept.11 97%n Sept. 14|| 964%.Apr. 26 98.30Feb. 9 
Becond 4s_....--- 1927-'42,M N/5,626.000) 98.40 Sale 98% Sale 97%» Sale 97%2 Sept. 29 98%» Sept. 1]; 96%, Mar. 27 98.88Feb. 14 
Tm Poered ask de ibs shine eaiiadidiais pees 161,000}, 98.36 Sale | india mnetin | 97%: Sale | 97%2 Sept.29 98% Sept. 25|| 96% Mar. 28 99.06Jan. 10 
ir erty Loan— | 
Third nH so aims saa ied 1928,M $|16432000)| 98.90 Sale || 98% Sale 98% Sale 982132 Sept. 6 98%, Sept. 22|/| 974%. Apr. 20 99 18Feb. 14 
I Raepataipee ttn ae pon 498.000 o.c0 ence | Rap aig Cette apenes 98%, Sept. 9 98%, Sept. 24! 97% Apr. 2 99.04Feb. 14 
‘ourth Libert n— 

. Fourth Aven shnee 1933-’38,A O/6,445,000!]) 98.84 Bale oe mate 97%, Sale | 4g Sons. * 93e Sept. 1 4 8a + poly 27 oi ot Ae ay 1s 
re See 189,000)’ 98.82 Sale || 98% Sale |-----. ----- ty Sept. 9X8; Sept. 4 ™,, Mar. eb. 
‘Tree ury 44 EEE: 1947-1952/A O 26493000); 99.94 Sale || 99%, Sale | 99%» Sale | 99% Sept.29 99%, Sept. 1 + ag cane ol Hoyo = Ey 

aay is cael 8 SecNekitekd 6b eb OSee Ub 6edleheee REGS eRSEs Seceselencece SORES mr. Zé : eb. 
ghana ee 2 ee rk a lcesunn eoccosiceoucn saekan 102% May 9104% July 5 
28 cone coup_....-.- April 1930 BS SON e. ORRGe eS Sia SS cnn dul maine 1102 June 21103 July & 
4s registered. _..........- DEE siete tole as cetpeledeas wacavidsadan, dannen BRE 103% Aug. 11104 May 17 
east > Es SOG Senet: Hee Spee LS ee eee 103% Feb. 11034 May 28 
Panarme Canal 38__..--_--- ETS Rea a 03% ..... | OOM OS he cccce coves occece csceeel DE fe ro 
Reristeres Clee Secait 1961, M| 20,000)/_.... ....- ee | 9254 934, 9234 Sept.25 9234 Sept. 25| 9234 Sept. 25, 96% Jan. 19 
t d tv Securit 
New York City —4e% n.1960'M s 8 ,000)'100% 101% 100 100% 98% f99% 99% mept.15100 Sept.13|/ 99% Sept.15101 Jan. 24 
4%s Corporate stock...1964M 8 5,000) 102% 102% 100% _-.-.-- 98% f99% 99% Sept.19 99% Sept. 19 99 y Sept.19 102% Jan. 5& 
ais Corporate stock. _.1966,4 Oo 1,000 102% 192% 100% _...- 98% f99\% 100 Sept. 13 100 Sept.13 100 Sept.13 102% Feb. 1 
4% Corporate stock...1971)/J O} 143,000 107% Sale (104% 105% ---.-f1U4% 104 Sept.11104 Sept.11 104 Sept.11108 Jan. 24 
4%s Corporate stock...1967|/J J 1.000} 107% 107% |104% 10544 103447104 104 Sept.12104 Sept.12:104 Sept.12 107% Feb. 9 
4s Serporate stock. ..1965\3 D 1,000,107 107% |104 4 105%¢,----- 7104 |103% Sept. 13 103% Sept. 13, 103% Sept.13 107% Jan. 4 
4%8 Corporate stock...1463.@ 8| 42.000) 107% 107% [104% 105 |-.-.-104 |102% Sept. 27 104% Sept. 5) 102% Sept. 27 107% Feb. 18 
i et Heck... - 1a J 1,000 Oo 1 Teohe' +45 97 %6 46 fests 96% Sept. 7 96% Sept. 7| 96 4 ye | Sore ny : 
orporate stock. ...1958 Ml esesescs | ( ‘% 2% DEE G80ek 89060! 600402 ebeee | % g July : ° 
‘4 Corporate etock._..1957|M N 1,000}| 99% 100% 96.34 ee ne | 9544 f97 | 96 Sept.18 96 Sept. 18}! 96 Sept. 18'100% Jan. 8 
AR ebengeeeet f Eieeeg hoa ss 1984 |104 $4 10494|- 22-1088 222252 227277777772 TT0 103% Aug. 1410754 Feb. 18 
ew ” saenstce o-cce ‘ WE ML «+---- jooooces VO 7E cecece cececes “eeerce caesece ° ug. ° 
4% % Corporate stock .._1957|M N 5,000) 106% Sale 104 4 Sa a 7103% 10234 Sept. 27 104% Sept. 6 102% Sept. 27,107% Feb. 13 
314% Corporate atock.-1954M N|  ---_-- TE” <<. leates-sneunlbeed ee aiken sniben aoten | 87 July 28 91 Jan. 27 
, Sapeceate 6 RE Slitces Seles een semen ersten 13sef May 24102 Sone 2 
Biccccccecoecoc dN Gl cesceceilcaccs ccccolfecoss cowcal|o 22s comce|serese coceca/oeccce cocece 2 Ma ‘ 
Sanel 48 SST DE. Ye a aoe See Sink hie aod Peels Rei eee 102% Say 17192% May 17 
LS aptrepmeepeee i (it: ‘coseidlasane obece Dim iise dieden lninie ones RAE ERIS: Sebi. 110% Aug. 20 110% Aug. 20 
Highway [mot 448_...1483/M S$} ------}/--- 2 LLL hid de acme ite das ie deube LKaenée Seebnalenecen seseun 112% July 23 112% July 23 
Virginia debt 2-3s_....--- iT 2 rs see ae SPED Stewsleocncs secnce Lwin caps vo. een ib Regie eae ow ae aca! aoeels 
paeimered Se Sree a of DF we eeell cosas cncan|eoees cccaele*see ccece lewnnee cocesa tabeh chGeghbbtask dunuceeecess sereen 
ign Gov't Securites 
Argentine (Govt) 78..--.-- 1037/0 4 eye 100% Selo 01 56 Sate atts, Sate nots sont. 6 101% Bent. 4 196 fon. 3 erty, Ser. 10 
2 eee 1945) ‘ 80 al 8 8: 4 4 Sept. 4 Sept. 8 Mar. 27 u 
—. (Govt) 7s w i_...1943\J D 838'000)' °° geal 88% Sale | 884 Sale | 83% Sept. 7 89% og A | 5332 Sept. 7| 9334 ye A 15 
en 5 extsf 7s ane ° yt ee "on ate +45 ae 0038 aate + te alot: . ett opt 25 os oy Stl oese June H 
5 r6% notes .....-- 925) 2. | OR l Sule 5 ale ept. Sept. 24], 9% an. 31 % Jan. 
20-year duking fund 88_.1941/F A} 397,000)'101% Sale 99 4 Sale |101% Sale 99 Sept. 10 103 Sept. 25), 93 Feb. 11034 June 16, 
Bergen (Norway) sf 88....1945|M M) 32.000/108 Sale ||108% 1u944 108) Sale '108 Sept. 24 108% Sept. 5/107% Jan. 25 10914 Feb. 9 
Berne (City of) sf 88 _.._. 1945/M WN} 100,000)111%% Sale ||10944 110 107 10834 108 =Sept.24110 Sept. 4/108 Sept. 24)1134¢ Mar. 20 
Bolivia (Republic of) 88...1947,M@ N} 235,000)| 934% Sule || 88 Sale | 88 Sale | 87 Sept. 5; 8844 Sept. 13) 86 June 28) 94 Jan & 
Beet Sot merarnat ae eails- (91 293-0001] 9852 Sale || Oo°* Sale | 94 Sale | 94 Sept.26 9534 Sept. tol OLae Apr, °3| 89 Jan” B 
x @ — . v0 a < ° 9] Se o ne is - 
"Gout Ry 78... 195219 D| 346.000! 8644 Sale || 8134 Sule | 783 Sale | 78_ Sept.22 813¢ Sept. 4|| 78 - Supt. 22| 86% Jun. 2 
te ai eatin es 1952|A O} 91,000) 96% Sale || 99% 100% 101 102 | 99% Sept. 5 101% Sept. 27]| 96% Jan. 2104 Mar. 23 
o | RRS socel  cerees _ ..  _ i fJe---- ----.,101 Sale | 99% Sept. 12 101% Sept. 25]) 96% Ian. 3) 104 Mar. 31 
Canada. Dominion of, 58..1926/A O} 202,000)) 99% Sale | 99% 100% 99% Sale | 994 Sept. 26 100% Sept. 6) 99 Aug. 13,191% Feb. 17 
do ' Sk eee 1931|A O 82,000]| 99% Sale 100% Sale |.9944 Sale | 9944 Sept. 29 100% Sept.13/| 99 Apr. 4/102 Feb. 28 
10-year 54s_-......___ 1929/F A} 249.000) 101% Sale 1101 Sule |10U% Sale |10U% Sept. 5.101% Sept. 20]! 99% July 9/102% Jan. 19 
ng: ie pepe 1952|M N| 724,00!) 99% Sale | 98% Sale | 98% Sule | 97% Sept.18 99 Sept. 1) 97% Apr. 2)102 Jan. 13 
Chile Republic exter of 88. 1941/P A “aa 103 % Sale aus 10334 ioase one aoe _—- ovine cept. 13109 quly x. ioe Fee. 38 
te: 5- ..---1926/A a, 1 § \}10 ale ‘ ept. ept.12)1 9 »pt.1 
Pxterual S-year ef Ge.--- 19208 Ol 176:000!| oad Sale | 9430 Sale | 9454 Sale | 0354 Sept. 7! 95°> Sent. Gl 93% Juno ae BO5E Feb” te 
ons' 88 gold.._.. .1946|M oy one 1093 Sale | wt ta we site — = acot. as Rit a. R 100 ye, 28 = mer 9 
nese Govt Hukuang Ry.’5i/s D ’ | 514% Sale 4 43 : Opt. 4 ‘ ept. 41 ug. 23 52 "eb. 
Qarietioaie (City) wf 88... 104514 ° ape 108” Sale se Bale ly Sate ths. gout. 88 100 oa. T 107 % Sees. 39 113 Mar. 38 
penibagen 28-yr'e f Biga.i944 | 120-000 90 Sale || 8036 Sale| 89 Sale | 88 Sept: 20 823 Sept. 4|' 88> July’ 31! 9234 May 4 
Rep of, 5¢ ......- -.1944)M 8B] 74,000), 965% Sale || 98 98% 938 Sale | 97% Sept. 17) st, Sept. 25|| 90% Feb. 20 90% July 9 
Reset nar iGLA ASAD 8) te SA ae | Sits Bi ase | Bhs geet Us SUN aoe a) S10 ABE a2 S93 Jans 18 
eecece , & . 3 . ° Jan. 
ccm eae 53 J 3/4.617,000)|_-°"* eS 99% Sale | 90% Sale | 9044 Sept. 29 994 Sept. 1'| 90 S!pt. 29 994 Feb. 21 
oslovak (Rep of) 88._1951/A 304,000]! 87° ~ Sale 93% Sale |.94 Sale | 92 Sept. 5: 94 Sept. 4] 77 Feb. 1 96% June 8 
ish Cons pos te 88 A 1946/F 27,000} 108 108% |109 Sale |10734 108 |107}4 Sept.27|109 Sept. 1|106'% June 28 109% Mar. 21 
Series Raf 8s........_ __ 1946/P A} _39.00U; 109 Sale {1108 109% 197% 108 [107% Sept. 11/108 Sept. 7/1060 June 28 109% May 18 
Denmark af 88... _- 1945/A 110,000; 108% Sale |}108 109 10754 108} 107% Sept. 7|10944 Sept. 15/107% July 12 110% June 11 
20-year external 6e_____ 194213 J 000) 98% Sale 95% Sale | 96 Sale | 9544 Sept. 1/97 Sept.14/ 95 July 14 99 Jan 4 
Dominican Republic ef 54_1953/F A} 11.000)| 95 9944 102 | 98 100% 100 Sept.27101 Sspt,13| 95% Jan. 6102 July 31 
5 ra “Sieg Mp Pee 2 _.1942)M S} _60,v00}}) I] 88% «89 | 85. 8654 86)4 Sept.26 89 Sept. 5] 84 Jan. 10 90 Jan. 18 
Dieperrnd SF oat nga Sat Baye BS | BUH sels | GONE Sais | SES Saber BL 78) SEC pak SE une 
peneecee odes . 2 . e ° ' t 
Ra re 953M 8} 318,000'!_ wire 91% Sale 91% Sale | 91% Sept. 1) 924% Sept. 12)| 875 Mar. 12, 94 Tuas 7 
French Repub 25-yr ext 88_1945|M_ 5|1.879.0U0|; 984% Sale || 98 Sale | 9344 Sale | 9744 Sept. 4:100% Sept.24| 90 Feb. 1/101 Apr. 28 
eee es rnal joao 7 s. toai|s Dj1,.974,00U]| 945% Sale || 94 Sule | 94% Sale | 93% Sept. 1| 96 Sept.24) 84 Jan. 27| 97 Apr. 30 
reland, Uo 
20-year gold bond Sie 1937\F a| 554,000/'104 Sale ||102 Sale |10144 Sale |100%% Sept. 5/102 Sept. i 100% Sept. 5 104% Apr. 23 
10-year conv 5'e__. .__ 1929/F A} 318,000),113% Sale ||111%4 Sale 11144 Sale |109% Sept. 4/1115 Sept. 24/)109% Sept. 4116 Jan. 18 
G ter ue ee: 19521M N 238,00 75 Sale 76 Sale 76 76 76 Sept. 1 77% Sept. 11} 65 Jan. 30 82% May 28 
Es einai 1952|A O| 92,000]) 964% Sale || 90 Sale | 9¥44 91 | 8944 Sept. 4) 9114 Sept. 10) 8944 Aug. 31! 98 Feb 27 
taly. Kingdom. Ser A 614s 1925/F A| 159,000) 94 04%|| 9634 Sale | 95% Sale | 9544 Sept. 8) 96% Sept. 1) 92% Jan. 18) 97% May 21 
nese Gort, ey bs hy fF A} 830,000) 93% Sale 93 93 92% Sale | 9044 Sept. 4) 9244 Sept.11]] 99% Sept. 4) 93% Jan. 15 
a +) ig less 2518 J| 547,000!) 93% Sale 92 92 91 91 90% Sept. 6) 92% Sept. 6] 90% Sept. 6 93% Jan. 10 
Steril loan 48 ...._.. 1931'§ Jj1,038,000, 82 Sule 80 81 78 78 7534 Sept. 5) 7834 Sept.11|| 75% Sept. 5! 82% Mar. 9 
Orieutal Development 681953'M S} 312,000|_____ _...|] 91% Sale 89 Sale | 88% Sept. 6) 9144 Sept. 1) 88% Sept. 6, 934% May 30 
1 peed Sele of) Wray 68_1934|M ™} 383,000|| 78% Sale 76 77% 80 Sale | 76 - 4 82% Sept. 25)) 60% Jan. 30 83% June 7 
City) 15-yr 6a_.1934'M WN 239,009] 78% Sale || 7634 Sale ; 78/4 7934 766 Sept. 5, 8144 Sept. 25) 6954 Jan. 31) 8354 June 7 
Merien ' (Ke 4 fk eer Rage 2 32. 35 283445 ---~-- -----~ ---~-- ------ 30__ Aug. 7 42 Apr. 30 


































































































~ fSept. 26. No price Sept. 29. 
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BONDS 33 | fates & i < PRICES IN SEPTEMBER. | RANGE SINCE JAN. 1. 
mober) an. 
N. ¥Y. STOCK EXCHANGE. bla |Par Value|| 1923. Sept. 1. , Sept. 29. | Lowest. Highest. Loweat. Highest. 
} 
Foreign Gov't Securities—(Co nel. nel.) $ || Bid. Ask.|| Bid. Ask. Bid. Ask.| Sale P | Sale Pric | Sale Prices. | Sate Prices. 
Mexico, U8. loan of 1890 68454 J] 198.099| 64° Gale || 5434 Sale | 52° 62%, 52% Sent. 21 53 Spt til 49. Jan 22 53 May 2 
Sa et ee Re SER ere ee 5 9 } 

4s gold debt of 1904____- 19543 111.000,| 35% 34% 34 Sale | 30 31% 39% Sept. 28 3180 oan: | 30 ra 9 41% Apr. 30 
Montevideo 7s- -----1952)d 64.000'| 91% Sale 87% 85 85 85 Sapt. 4 86! S20t. 12) &5 Apr. 2 Yl-y jan. 10 
Netherlands s f 68 Flat_.__1972\M 482.090) 98% Sale 97 Sale | 97 Sale | 96% Sapt. 1 9814 S-pt.19 96% Sept 1 102 July 27 
at “ned SEAGS Sika cacanac + 9s?’ 900) ght oon ett — a 110% 109 4 Sept. 1 11 % Sapt. 12, 104 jan $8 112% Mar. @ 

eerece<« hy 3 se 4 Sea = i 

oat 6s ind ite) --227-2-7o 194 F 257. teamed 80% Sale | 95% Sale 95% 9 -pt.29 9054 Spt. 5 03% S-pt.20 96% Aug. 23 

nama Rep tr rets De ade Ditices Gd cence es 6 rile +% S2pt. 4 4 
Porto Alegre (City of) Ba 1v6 tJ 10,000! 98% 100 on} 6 96 97 96 Root 16 9313 8 An i3 oa Aue % oe ioe 8 
Senammeina binae eet att 1941|;A 96, ‘000! 109% Sale |/106 Sale 106% Sale {105% Sapt.22105 Spt. 6 105% Sept. 22 109% Jan 2 

2% vear 6s - shoauae 122.000, 102% Sale oi Sale (100% Sule /|10) Sept. 1101 Spt. | Loo Mar, 5 102 Jan. 1 
Rio Grande Do Sul 88__ --.1946.A 134.000|| 98% Sale Sule | 96 97 | 96 Supt. 1 9714 3 Sept. 91% July 25 99% Jan. 8 
x perenytuitddaieeens * 120,090) a. Gale HH Be +f Sale | 9) Sept. 29 9344 S-pt. 7 wy Fan 4197 Jan. 9 
Ban Paulo (City) af 88. - “1952 52. ‘Ooal| 87 0% | 9 96 o7% 0314 Sale oat Sept. 20 97K Spt. | 05: gary, 39 993 ious : 
Sun Paulo (State) ext sf 8s_ 1936 4 136, ‘000]| 98 99 Sale | 93% Ssle | 9344 Spt. 1) 99% Sopt. 12\| 9 jan. 20100 Feb 
Beine Dep (France) 20-yr 78194z\J 425,000); 8644 Sale Sale | 86% Sale 
Serbs, Croats & Slovenes 8s 1962 M 








1 
83% Spt. 1, 8754 S»pt. 21 Jan. 31, 90 Apr. 2 
607 ,090) Sale 014 Sale | 66% Sale | 64% Sept. 1) 68 Sant. i) 76 Feb. 1! 78% lous 
Boissons 63. _- cocbooes teen 76,000, +3 78% Sale | 82 83 | 89 Spt. 1) 83% S spt, 28 an Jan. 25 85 Apr. 2 
Sweden 20-y ear 6s___.____- 1939\8 177, 900. 105 Sale 104 104% 104% 105 [104% Sept 1 S:pt. 7| 193 Feb 27106 Jan. 1 
Swiss Confetoration of ts: .1940,J ‘112 1 


129,000, 118% Sale 22836 218 112. Sale 


Tokyo City loan of 1912 5a....|M 8) 459.000|| 72% Sale Sale | nf 63% 63 S:pt. 


Ur ep external 8s_1946|\F 

Zur eh City of) 8 8a ____ 1945/4 
Railroad Bonds 

Ala Gt Sou 1st cons A 58___1943\J 


47,000,106 Sale 102 103 ‘101 
64,000 |112% Sale ||110 110% 108) 


sy Pe a 


5 
5 
5 Spt. 1) 68 Sept. & 77% Ma 
Srle |101% Sept.14193 Sapt. 4) 91% Tike aie leat 
l 


7 
6 
7 
8 
5 
| 6 
Sept. 5,112 Seapt.29 119% Jan, ° 
3 ‘ 4 
Sale |108% Sept. 23, 111% Sapt. 13 108% Sept. 28 113% Mar. 14 

8 
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00«200209 Opact2Zu.Z0007 000700209 






















































































4,000|| 96% 98%|| 95. 953% 19444 95%, 9534 Sept. 12 e | 92% May 23 . 
Ala Mid ist guar g eee 1928|M Pac 99 = 90% ..... P -z--- tps a sorts “en sages out jane 7 101% May ° 
Alb & Susy conv 34s... _- 1946A O| __ 79% 82 78% 79 °4 3 Sk: Niall: DAUM i oot oo 7 78 Apr. 4) 81% Jan. 23 
Allegh & West Istg guds "98 A O| ______ 834% 87 80 82% 78% 82% .... June 26 83% Aug. 14 
Alleg Val gen gug i ghee ‘1942 ™ 11.090; 90 Sale || 88 89% 85% 89% 86% ‘Sept. 17| 87% Sapt. iz] 80% Sept.17 90 Jan. 2 
Ano Arbor i 5% --July 1995/9 17,009|, 64 Sale || 57 57M 55% Sale | 5544 Sept. 29 57° Spt. 55 Aug. 7, 65% Jan. 10 
Atch Topaés —Gen g 43. 1995A 576,090) 90 Sale 88% Sale | 87% Sale | 87% Sept.18 83% S:pt. all 844% Mar. 27| 914% Aug. 9 
Hegietered ............ 19¥5|A 1.090|| 87 88%|| 86% 87% 84% ----. 8534 Sept. 17| 85% S+pt.17|| 81) Apr. 6 88% Feb. 15 
Ad ven armed 4a. July 1906 ov 19/000] 81% 83 79: $0 738M 80% 78% Sept. 20, 79 Sept. 26)| 75'4 Mar 28 8244 Jan. 8 
egistered_..... 8) ae DOSE ocatclinnane ce 1°8ee0 one « «dnacel eee ae 2 7 

CR 7 1905 MN 89 ‘aaal +” 83 80% Sale 78% Sale | 78% ‘Sept. 29) “80% Sept. | ba Mat 33 aan ped 7 
ee 1955/3 D 6.099]| 81 83 83% Sale 2% Sale 77% Sept. 21] 84 S spt.19| 76 Apr. 3 84 Aug. 24 
60-year conv 4s 1905. _.1955\3 D| 60.000)! 81% Sale || 83% 84 81% Sale 81% Sept.28 84 Sept.10) 76 Apr 3 84 Aug. 29 

onv 4s issue of 1910.1960J D 100% 102 76% 84 7% -----|---- wi a — 97 May 22 104% Mar. 21 

East Okla Div ist g 48..1928 M 8) ~—9.999)| 94% 95 034 96 9444 97 951% Sept. 14. 9414 Sept. 11 93% Jan. 17, 96% Feb. § 

Rocky Mt div ist 48A..1965J J} 34.090) 81 --- 7944 82 | 79% ..... 7058 Sept: 28 8) S spt. 12| 77% Mar. 28 83 Jan. 18 

Short Line ist 49 gold_.19458'J J 11.009); 86 86% || 83% Sale 82% 82% 83 Sept.18 84 Sept. 7), 81% July 3 o0%6 Jan. 23 

Cal-Ariz ist & ref 44%s_1962™ 8 4/999)! 91% Sale | 91 -o-e| OL -..-- | Svs spt.12, 91% Spt. 7| 87% Avr. 3 93 Jan. 23 

Atl- Bir 30-yr Lut g 4 May ‘33M 8 4:0991| 65% 68 67% 68% 67! 634 Sept. 28 63% Sspt.28| 65 Mar. 27| 69% Feb. 15 
tits Knox é sad iv gt 1955/00 : 27 000) 85 86% 0794 Sale on ag | 81% Sept. 26, 82% Sept. | 80% Apr. 3, 86% Feb. 

nox No Ist 1946 8 ee | eceoce -o|--- ee lu 99'4 Feh. 

AMA ChUrAL lat k 4e. T1944d J] 7 4599]| 90% 02%) 91% 93 | 91% 93 | 91% Sept. 3 “91% Sept. 6 BS Apr. > 91% Sept. 8 
lst 30 year 5s Ser B_____ 1944/3 J 20.009|| 99 —s - ---- | 97% 98 97 97% 97% Sept. 11) 9734 Sept. 17,| 96 Mar. 9 100 Yes. 25 
Atl City Ist con gu g 48.--1951|/). 3} __ 7. || 83% .----|| 80 84 | 78 ~~. 8)--- nn J-sannag-nenns 5552 Was bal R07 Nan’ 
Atl Coast L ist g 4s_July 1952/M 8) 77.099 sate Sale || 87 Sale ne 84% 8414 Sapt.26 87 Sept. 1|| 825 Mar. 23 89 Jan. 6 
10-yeur secured 7@ __._- 1930 MN 31.099 106% 107 106 107 ,106 Sale 106 Sept.20107 Sspt.11/106 Jan. 15108 Jan. 26 
General unified 448 __-1964\d D|  14.099)| 87 88% 4s 86 | 83% 85 | 84% Sept. 6 85% Sapt.2)! 82 Mur. 6 89% Feb 17 
L & N collat gold 48_Oct 1952;:M N 96,000, 82% Sale 80% 81% Bl 814% 809% Sept. 21) 81% Se ‘pt. 4| 76'4 Apr. 23. %5 Jan, @ 
Atlé& Dane lat g 48__._._. 1948 ; ae My 78 75% 7 ast ae 76 |or-2-> oeee-e|-0-0-- ------|| 73% Mar. 6 79% Apr. 12 
Secoud t@ -.. .......1948 eae So : 61% Mar 22 68% Ma 
Atian & Yad ist gu g 48___1949 A O 3,000) a7 80 76% 80 760 7 70% 76% Sept. 25) “7844 Sept. 24 765 8 Sept. 25 734 Sept 24 
A & N W Ist gug 5s -1941\J 3} _./__ || 04% ...-.]| 92. --.-- 0254 - | 93" May 16 95'4 Jan. 30 
alt & O-—Pr lien g 3}48.1925)5 4} 333.099|| 93% Sale || 95% Sale 95% 96 | 93% "s3pi. 37 “95% Sapt. 13) 93% Ian 23° 97'4 Apr. 17 

"ill ERE EEE = 1.099) ar 99% 914% 94% Sept. 5 95M Sspt.25) 93'4 Feb,. 2 95% Sept. 25 
| ie “iaeaap rae July 1948;A O} 594.999) “80 Sale || 774% 78 78 =Sale | 76% 3 spt.14 79 Sopt.26 74% Mar. 27, 80 Feb. 13 

Reutstered ........ J 7:099,| 78% Sale 754% 77% 76% 77% r305 Se pt. 5 75  Sopt. 5) 744 Apr 10 78% Feb 10 
Convert 4%s # Scone et 8 791.099, 81% Sale 81% Peer aes 81% Sale 79%5S Sept. 18 824%5S Sept. 26 | 77 June 28 824% Sept. 26 
Refund & gen 58 ser A_1995J 0] 342.:099|| 84% Sale 83% Sale | 83% Sale | 8144 Supt.19 84 Sapte. 26' 79% Mar. 29 85 Janu 4 
10 year 68 19293 3} 311.099101_ Sale ||100% Sale 10)% Sale 10)% Sspt.21 101 Sept. lj} 99 May 23101% Jan. 8 
Pits Jet &MD ist g3%s 25MM) 26:099| 90% 91%]| 93% 94 | 93% 914 934 Sept. 7 Ot Sept.26/ 914% Jun. 10 95 July 2 

PLE& W Va Sys ref g 48.1941,M NM) 155.090| 78% Sale 75% 76% 7 7614 74% Sopt.21 76% Sept. 26) 73 Mar. 31, 74% Jan. 12 
8 W Div ist gold 3%s_.1925 5 J| 289,099) 91% Sale 93% 94 | 94 91% 93% Sept. 21 94! yy Sept.23/ 914% Jan. 8 O4%Apr. 6 

PR Ay ~~y¥ 4sSerA 1959)! 8} 88.000 4 Sale || 64 64% §54 66 | Sept. 13, 66 Sept. 26 Ht Jan. 17; 67% Jan. 2 
attie Cree de Ri — Bins: 7 pee TR ceccn | 924%q -----5|------ ------/-- chem eee eee 7% Apr _ . 

i Grek, tat gu 48272219304 3 PrraNee 89% 71% Hy 91% 3754 92% cerere encscslescocse cocces si Apr. 3 8044 Ane. 31 
Register tibatiiamenl, ae”: entdad ota: coosell BENS osace|*s ses DD jecnnne conewel---0-e -2-0-- eb. 16, 86 Feb. 1 
ad usr gold Sa_-_-.-..1936\0 J| __._-- GONE -odeud |, Seo | 73% ewcceloorore coreccleccece -o--nellecccce coceccleesece coon . 

“rex lat gug 3348 Feb’. 651A O} ¥__-__- FEE ses<o 68% ----- | 25% -----|------ ------]------ -- cnnelloccce oe enced ignneliiaes 
elcsten Del 3 <a 4 Ses saaels Nera. 78% ...-.|| 79  -----! 7944 wae e cl mw nene wenn -a|-e---2 -=-- wall - enone eee wwe|-o- 2-2 wocrece 
Big Sandy ist 4¢..._.____ as i 83 86 80% 84% 80 849% ..-.-. -.-.-- |------ ---- --|| 80% July 9 84% June 22 

N Y Air Line ist 48_..1955|F A} _____- 56 80 65 67 |----; 64% ....-. -.-- celvococe conene 65 July 7; 75% Mar. 20 

Brunsw & W ist gug 4s__.1938'8 J} ______ ) eee 87% 89% 88% 89% .--..-- ------ oa a0 Feb. 23° 89 »=Feb. 23 
Buff R & . gen  Biivccece 1937|M 8 2.099 101% _---- 100 109 100 100% 109 Sept. 11:100 Sept. ill 100 May 81091 % Feb. 27 
Consol --2--1057|\M@ N| 47,000) 91% Sale || 86 89 | 86% Sale | 86% oo. 23 834% Supt. 7| $514 Sept.28 92% Jan. 38 
BuriCR a AES EF 5a. 1934/A O 31.099 99 NCS 96! 98 953 96 94 Sept. 26 95% Sk spt. 17) July 9 99 Feb. 13 
c= Sou con gu A 58__..1962\;A O| 20.009) 98% Sale || 97 98 | 96% Sale | 96 Sept. 23 93% Sept. 19| of M. 7. 20 190% Jan. 

anadian No deb ef 78.1940\J. D| 125.009 113% Sale ||113 Sale [112% Sale '1124 Sept. 29 113% Spt. 7/112) July 10115 Mar. 9 

25 year deb af 64s g_1946)7 J} 119.009 )111 Sale |/113 Sale j111 111% eee Sept. 28 113% Sept. 19 110% Feb. 1113% May 31 

Canadian Pac 4% deb stock. J. J' 366,000|| 79% Sale || 80 Sale | 78% Sule Sept. 29, 80 Sept. 1|| 764 Mar. 23) sors Feb. 6& 
gare & Saee Ist 49g __. - 1932/08 8 wednaa 3? 94% 824 99 = QJ |------ ------|------ -- -=-- regretgice gl ‘oduied Mazi 
‘aro Cent ist cons g 4s_ 93 mean she o22-5|-2-2-- -----2/-- or 71 ay 11 
Caro Clinch & Oblo lst 5a, 1938 | 27.000|| 92 ~02%|| 9214 921% 92 (92% 92 Sept. 25 93 Sept. 15)! 884% Mur 29 94 wy 18 
1952\J D| 149.000| 96 96 96 96% 95 SB8ale 95 Sept.29 96% oa. 4'| 39 Apr. 13 93% May 25 

can & Ad ist gug 4a__.__1981,J O ‘000, 80 82 76% -....| 77% Salo 76% Sept. 14) 77% Sept. 29| 76% Sept. 14 77% Sept. 29 
Cent Br Un Pac Ist g 48__.1948 3 D|) -—-.---- 70 74 67 72% 66 72% )--...- ------|------ ------ | bn 74 May 21 on May 21 
Cent N E Ist guar 4e._._-1961J3 J 7,000|| 50 62% || 52 53 $38 50 52 Sept.11) 53 Sept.10) 48 July 31, 58 Jeu. 18 
C O Reorg ist con g 4%s _.1930/\M S$ Tel EE stdee 9036 axsea 9% 95 sem oth: done anal Ge 
Cent of Ga—ietg fe. 4 1945 ¥F Al 15,000)|10054 ----- 100 102/100. 102. {100 Sept. 13}1001% Sept. 13100" “May i8 102°” Mar. 13 
Consol gold Se ST ae ae 5M ™ 26.000|| 97 98 95 96% 9 964% 94% Sept. 19) 95% Sept. 12) oe war. 1] 98% Feb. 19 

Registered _...___- ““1045\M |__|. _|i----- ----.||----- -----| 87% ----5 ----5- ------ ------,------ 1 2 3 Feb. 
CEE utenndvanthedn i943|s D} 67.000]; 993% 99%||101 Sale | 99 100% 993% Sept. 17;101 Sept | ont hae 12)1 014 Aug. 4 
Chat Div pur money @ 48 106112 5 adeued Hh 82 53% ----- Seen SeenT ene genaangiens=*- «heres 74% May 5 Jaa. 8 

ac or v ist 104 oduate --e-- ----- te se slot ers sem ece meres eer eres ee ere ~ er erelew -ene antduas 
Mid Ga & Atl Div 58__.1947/\3 J| —----. 93 954% 93% 95)%4'------ ------|------ ------ 94 May 15 He May 15 
Mobile Div ist g 5e._..1946)8 J| ------ oats Hs 5 antal 97% ----- lew we ce se nens|-0---- ------ || 94% Aug. 24 May 11 

Cen RR & B of Ga—Col g 58'37|M N 6.000'| 9244 96 91% 93% 91% 92% 91% Sept. 5 92 Sept.24! 90% Aug. 2 97 May 1 
Central of N J—Gen g 58..1987\J 3} 23.000|/108 Sale 1106 107% 10444 107% 104) Sept. 11'106% Sept. 6/1034 Apr 61108 Jan 8 
ES GRE I ote J S GGawnis nenee ‘eee 104% 103 103% 104% Sept. 11 104% Sept. | 103 April 3}105% June 11 
Cent Pac lot ref gu ia isa A| 434.000|| 87% Sale Sale | 84% 834 Bt Sept. 23 874 Sept. 4| 79% Apr 5] 88% Aug. 14 
Mtg gug 3 See “""1929\J D| 21,000|| 91% Sale 90 91% 91 93 | 91 Sept. 4 91% Sept. 20) 89% July 28) 91% Aug. 25 
Through St ist gu + Far, SAA ©} 30,000 32 84 39% 81 le 80% 80% Sept. 26 8144 Sept. ‘ 72 g Apr 4 34 Feb. 16 
ees | are ‘ ee er re June 11 
Ches <0 : ied 6 inp sa" 1920/3 ; 15.0001 95 96 || 95 97 | 955 96 | 9514 Sept. 11! 9534 Sept. 10)) 94 Jan. 24 i = 0 
ist cons @ gold TD atiehned 939'M N 6,000, |/100 % Sale see rons + ry wore Sept.24101 Sept. 5, 97 Muar. 29 198 Feb. 9 
dccaliaeees neoeel) SER CEPR, Sree atk. PSe8 Sl Os oer 828s 22° Ss q r. 
General gold pet "S| 68.000|| 8634 Baie || 8344 84 | 82% Sale Sept. 28) 8376 Sept. i 80% Mar 28| 803 Jace 2 
Convertible 4s__._-_- 1930/F A| 202.000|| 88% Sale || 86% Sale | 85% Sale Sept. 17! 86 %¢ Sept.10)) 85 Mar 28] 89% Jan. § 
Conv secure 58__......1946,M O| 247,000|| 95% Sale || 89% Sale oe Sale Sept. 26, 8944 Sept. 4 s4 Sept. 26 94% Jan. 8 

Registered __......-.---- SN co wcallonsee@ cosccllocese seccal SEIB ocece|$2 2g es cocccalegeece cesses une 111 97 J 
Craig Vellore tet 5e_...1940\0 J 1,000'| 95% ----- 91 1  * eae 91% Sept. 6 91% Sept. 6) 90% Mar. tg] 0% Tone 23 
Potts Cree st 49_.1946\J J) ------ 7744 84 || 7556 70H 7536 ----2|------ -nno-nj-o-e-- -o-0-0 78% May 4 74 x4 pe 4 
R&A Div ist Scone 40. 100018 a. wesged 83 77% 81 | 77% 81 |------ ------|------ ------ 734 May 3 ll 
a eee eee Ba re Shae te St Bil air acs aal ga was 734 May 23] 78 May 7 

arm Spr Val ist g 58 1941, 8) -.-...|| Yo -----|| U1 4 ----7' Fie cess! 53K Sept 24\ 56 Sept. 5 uly uly 1 

Chic & Alt RR—Ref g 3a_1949|4 ©! 137,000|| 5234 Bale || 5454 55% bays 5596) 8316 Sept. 24) 56 Sept. 5)) 5u% Apr 4 34 Aug. 23 
New York Trust Coctfs..-.| | ------||----- ----- 48 --.-- | + ata i 52°" Beoi. 8.52" Sept. SB s86 June 5 July 10 

Stamped Oct ‘22 interest --|-.--| _1.000]|----- ----- $0 82 | 20% -se°- - 2 as mes July 3! 52 Aug. 22 
* Stamped Apr ‘23 interest ..|.--.| 44.000)|/----. --.-. 4944 514% 50% 52 | 50% Sept. 6 52. Sept. 28) rt Apr. 26. 52 Sept. 28 
Railway ist lien g 348-.1950|J_ _4|1,109.000)| 2634 Sale || 2944 3044, 30 Sale | 29 Sept. 22, 32% Sept. 1, 254% Jan ‘#i 33% June 26 

: i | | 








































































































r r 1 e5 L. 117. 
16 BONDS—STOCK EXCHANGE RECORD [Vo 
BONDS it: | Sales in || Price about | PRICES IN SEPTEMBER. || RANGE SINCE JAN. 1. 
ptember an. . ' Highest. 

N. Y¥Y. STOCK EXCHANGE. fe Par Value} 1923. | Sept.1. ; Sept. 29. ; Lowest. | Highest. : Lowest. | - — 
‘ae ; ; : . ; Sale Prices. a. rices. 
| | g |IBid. Ask.||Bid.  Ask.|Bid. Ask.| Sale Prices. | Sale Prices. Prices. | 

3 Sept. 17|| 78% June 29 85 y 
Che Pare Q—, Ill Div Sy60 te 3] lomo oe nen sess So] 7e8h “nutc| Fe? Bebe: asl 7e° Bebe. 2a 7054 July 18 70% June 15 
oy, = Pan 19497 J| 18,000] 87% 92 || 8754 89 | 8614 8714| 86% Sept. 14 574% Sept. 5|| 8554 Mar. 22, 90% Jan. 10 
Iulnols Division ¥a-""3""1040 4 2,000 eos 97%4|| 9614 97 | 96 9614! 9634 Sept. 4 965% § Sept. 13 03 Mar. 31 97 Jen. 16 
ae | 3) | 33 Ss ° 86 ‘ . ad 
Genes $8. ~~ on nocnnn- eee eT 22:000)| 8086 Bele Seid Suie | os Ba74| B758 Set. 6 9984 Bent, 4i1 96 Mar. 28101%¢Jan. 6 

Chicago City & Con 6.77 1927/A 3| *“5'00 er ~y 54 5534 50 -5134| 5144 Sept. 28 5344 Sept. 10 if? Feb. ot oe 

cago vr |  Wtagkz 5 103 Re Ade, yet eee eae - ay 

Chic & E [ll-ist consgold 6819344 O| __/___ 105% 107 10496 -----|103 | - ars Rapin ee se ee ee 

nic & Be tot paid 6.7 1983)08 N| 195000 ti ce $934 OOK ge34 Or ot Sept, 12 As: Sept. 12 Hy Mar. 23| 97 Jan. R 

--- i , . % ‘ q 
Ce tet Coupn cece seen he S| ag 90 | 9 Sle 4294 Gas | 48% te | SARC Sept 2% te: AG Re HE 48 Fats 
7 ‘ou-Ref g 68.1947 ,000 |1063% 107% 1 .11 106% Sept. 6/104% Apr 31 une 
or bbe ret gL oy ca a Ba 
phe ‘ete ’ | 1 igea ra Bert lg PAY a 
sing se eee --- 1 BSalea 36,000 $134 sa S082 S1 | F034 505% “80% Sept. 18 81 Sept. 8|| 80% Apr. 26 84 Feb. 6 
so oe. -- Fay 19061) J 11,000 97 97%|| 96 96%) 95 965%| 9544 Sept.28 97 Sept.14 94 Apr. 13 98 Feb. 2 
Ind & Louisv lai guds.-19563 J)’ 72, 78 || 70 74 | 70 72%|...-.- pert hid hill 7S Jan. 19 78, Jan. 19 

ule ing & Bou —S 77 Sh 1assls | 0.000! bays Sasal| aaa B8 | 2, Be | Gadd wapi. 20, 3014 Sept: 28] BA May 42) $446 dam, 17 

Sete s gon de -194018 -3| 17.000| 97° Bate || 59° Saic”| 8634 ~B03z|"881Z Sept721.87°" “Septs il] B454 Aug. 21| 6846 Feb. 10 

Chie Mil StPGen « 4a May's9|d 3} 20'000 72% Bale || 71 72. | 724 Sale| 71° Sept. 12 72% Sept. 21)| 70% Apr. 3 74% Feb. 19 

63 | 61% Sept. 14 634 Sept. 12! 
ayy 8}48 Ser B--May 1989/3 J|/ 6,000 63, 66 || 62 6344) 5714 63, | $144 Beps. 14) 6355 Gepe. 13)| 0175 Rept. 14 Obs Rep. 30 
Gen 4s Ser C..May 1989 J| 77,000| 81% 83 || 78% 7914 77% 7734 Sept. 24' 7944 Sept. 6) 77% Rept. 24 83% Feb. 18 
Gen & ref ser A 4%s Jan 2014/A O} 370,000) 61% Sale 53 “Sale 51% Sale aire Bere: ae a Sept 1i|| 56” Aus. 14' 70° Mar. 8 
Gen ref conv ser Jan 2014\F A| 239,000) 68% Sale 60 61 57% Sale 5 4 sept. 4 5 t. 1/55 Aue.15 68 Mar. 8 
goaveruble PatcoooooABRBY Bl $0598) Shag aul || 92% Sue | $2 PH, fab wk ac SBE ol Whos AOE 1 Bt 8 

* Te 5 52 Sept.17, 554% Sept pt. . 

© <5 bio Hiv Div ta.” 1926/7 5| a'000] oo38 Bele || 968 oF°4| beso Sracl Oe Seber a) Sead Sebt:aril 96 dene 40] OB” duly’ as 

Onn Re ecivssle Al s'oool So’? gare 9514 96 i * 9514| 943% Sept.17 955 Sept. 22| 94% Mar. 8 96 Jan. 2 

; 5 | 94% 96 | 941% Sept.24 941% Sept. 24) an 
General Merad Sige. 19BTMA A 13'000 75h : 7286 Sale | 70% sale | 7084 Sept 27, 72% Sept. 1 70% Apr. 33 a Jan. 3 
plier gees: 1987/M WI 10,000) 85 te 824% 83% 8014 Sale | 8014 Sept. 29, 83° Sept. 4 578 es. 8 jon. 8 
Lag pees pent 4 be 1110034 “$012 “$81 Sept. i2 100°” Sept. “8 98% Sept. 1310534 Jan. 6 
stam .---1987|'M N 3,000 |104 104 100% 101 | 99% 100 98% p 
Seige nar HRB) nn ASR House |108 1 108 85H Loh) oat ase ae eenn ef ae ene & 
” Ba.--1879-19291A O| ~. 2. ee * 9937) “9954|_----. _-..__|1 2222 IZZZ22// 97" “Apr. 26 10034 Feb. 2 
ones feng ---tere eaA | Bee gar Bail ge 909 naco- Soacao) ooo Sing Me, 8 00 Ba 
“deb 5e....1933\ N| ~6.000|100 ~~~~"|, 97% 9814| 98% 99321 98° 7 sept. 6 981, Sept. 13|| 97 Jul 2103 Ju 
ge ose bedrest RE 
4 7a......1930 3 D| 21.000\109 Sale |1107% Sale |105 10514 10512. Sept. 28 107% Sept. 1) 105% Son 28 11 an. 
Fes Sars Sea 1850'u 9] 44/0 AGB Bae [1075 toc tae HO5tz foes Sel" land Seb. a ume SE LAY 8h 
Onis oes tteais ¥| 175 983| SBN Sele | 7g, Sale | Te, TOA TOM Seve BB 7a Be: ot fa BORE AS Soa Tan at 
Refund gold _------- ae 3) 390/000 83% Bale || 7434 Sale | 73% Sale | 7244 Sept. 18 75 Sept. 4 7234 Sept 18 83% Jan. 3 
Ch Bt L & N O gold ba----1951 4 D :000,|101% Sale 100% 102 “345 103100 Sept. 13 100 | ept. 18]) 06, July 11 10134 Feb. 18 
Mite scoreon=o-e- BS 985% 2222 1 Soe ghee caatdeengsanen Meakrindege oi: 7854 May 24| 7944 Mar. 6 
“ae reeeorweses GR > 714 ~~. | TS eta mhaesteaeetchenas Neapeaepeebeniens = a 3952 3an7 5 
er A 68....1963J ©| 11,000) 963% 0734 9514 “9414 933% Sept. 21) 9414 Sept. 6|| 913% Mar. 27 an. 
Aste Bivtptac=-tgetg | °1ot| S4R 975 99% G35 wg SA Bae RSE Ha Sag) Se Ma ee ok 
wi '000| 99% _.... | 9914 Sept. 21 994% Sept. 21|| 99 pt une 
bh &t L & P cons g 58_._-- 1932/4 ©} 1,000] 99% ____- 9954 ...._| 99% ___-_| 9934 Sept. 21 | 16 
Chic Bt P Lt. O Fons $6-"1950 4 > 1,000 oo 107% 19032 105% tte 105, |104 Sept. 13,104 Sept. = ‘03 cept. . oH! Mar. 3 
benture Se.-...-.-..1930\m 8| 50,000| 96° Baie "|| 945¢ “957” | 93% 961| 931Z7 Sept. 24957 —7 Sept. 4 Mar. 20 96% Jan 
le yen etm Sey Bi So:00| SS. Mame || SAN OF | BEI Beis! Obie Bot. 24) OF Bet. Si Oot tues tp sett Say 10 
Chie Gu stat 1 Mbescleosly OD 87,000 | 91 sete? 893% 8814 88 34 8844 Sept. 24, 90% Sept. 8| 87% Apr. 13, 92% Feb. 16 
ceases anne 5 670. ae | 36°000 190 Sale 9914 "9914, 97° 9844| 9754 Sept.13! 9944 Sept. 14|| 95 Aug. 27|100% Jan. 1 
a aesasses-oo-*" 313 J} 80000111444 Sale |114. Sale \113_ Sale \1124% Sept.19114 Sept. eyes: Sept. 1911544 Feb. 16 
ont povpuesuy 1,000 |105 1045% ____- 11045% ____. 104 5% Sept. 5 10456 Sept. 5 104 54 Bar. 20) 105 Feb. 15 
--1952\ J| 93,000) 75 Sale | 69° S: 68% Sept. 21 Sept. ° 
{o- : Sagas 1938 H 10 00 | 10334 i02% 10254 i023 102% 10236 10247 Sept. 28103 3 Bet: 121 10154 Jan. 12/103 44 Apr. 23 23 
6 0 Cosel ta. My 97%| 95 97%%| 95 Sept. 24| 95 Sept. 24 Sept. 24 

Choc Nag & AES onaoi per Lg 1,000" 97% ----- 95 %s| | . .o Sa a © 

Cin Fin st gu 23MM ------|)\----. ----.||----- -----|----- --... HGR d ss iy! ie Apr. 19} 89% Feb. 10 

Cin Ham § 4748--1937\5 J} ------ sai 93 867% + to 86% + fon wacene on-n-- Soere arses ooie ise. 4 oo" Aue. 20 

Cin I 8t L &C ist ius 210888 : ra ea 7 eeene 843% | ee TE ceeded rote Be, Se ee ce ce 

On gu re ey bes ese 5 pakicte ERPs coe ee eiecies 85% Feb. 15 
& N istcongug48_-1942|MN| _____- 85% ___- 8414 -___- [A catch ekthe Sosdswbetniha steeall 

Gin 8 & Chena in gb8---1928g 0] <— head F< Phased <1 Beuedlll soteenaeereon rasens oeeeeanne since nord ilineeonatleg 

SOC EBs Lace 42..-21098/9 | 21,000]| 9089 ~Bi3z|| 985% “7aiz| F819 Baio “| 78iz Bets al 701g sepis 899, "Mar 9/8314 yaa. 16 

O Sopeas debentnns th4a-_1bsil3 J}  20,000|| 915% Sale || 9144 9134 91 Sale | 901 § Sept. 14) 9144 Sept. 10 9 4 Apr. 28100 33 Feb. 37 

5 953 a aE Ee PRES ap 9 Tb 4 Ya 
Ret 1 Lunp €0 Beriea A= --19901 y 132,000 101 Bale® 10188 Bale 7/101 34 Sale |100%4 Sept. 14/10154 Sept i 500 ed 27/102% Suis’ 28 os 
5 RE ere MR eee ee 
Gaito Diy ist gold 4a;--198019 3| ~1,0001| 6058 “bill b552 “aaq"| S862 “38°~|"8b3z Sept7 ial "8B}Z Seni “ial| SO4) Miey ol Ba’? Joe. Bo 
Gin W&M Die lot ¢ 4a: igor lt ; 3,000|| 7934 82 || 7714 78% 76% 77 | 7614 Sept.27| 76% Sept. 201! 3% Mat. 26 7 Feb. 14 
8t L Div oat Coll © 6S 00. 19,000}} 80 Sale as, rei rate 7814| 77% Sept.18| 79 Sept. 5] ae ants k= ae 
Ist g 48---1940/M §| —~ 2.0001) 82% _..__|| 793% _..°7| 82°" 77777)" B2iz Bent 711i; 82% Sept. 1i|| 82% Sent.11| 84 Apr. 23 
WW Val Div iste aecziosole: S| ro00 oe g26¢ ---~"| 8234 “8334] 8266 Sept iil 8266 Sept. tt 18074 Mey 14) a Spi. 11 

Chev Lor & W con ist ba --"331A O| ~G,000|'98* BOs|| 07 2 | "9034 ~57iz|” 817 Sepi735|" 9037 ‘Sepi733 0414 July) "98" Mar. a9 

Gley & Man Val yam a 93 belek . Si mm. 320 a eee 93° Mar. \| 4 Feb. 19 

anon as BB Bk BT? ibe iedmaedpenma Semepmcreec: ilagenatiie MmdiaPagin tice 

eB alee 1a. --teeee 3) ------ Benes! + iets ie aie St eens aaieult > sue ccanae 

Int red 0 834%----1942.4 © aaa 80 aby. 77% ===. 78% ~aw--|-eec-= 22222-|--nees occ cilfeerees eceee| on teense 

DL Ctbdebahenehesantt i csacasall ME &inou BE escce!| SEER ccoescleccdco SocdoslOOedes codeneeeeece osboese 

BEE a enencenrocnrece ££ idimeien i Bee pep teges senege “an « “8034 Sept. 38 . 
Cleve Short L—ist gu 4348 1961|A ©} 10,000) 9784 Sale |/ 9074 0214 8914 91 | 8034 Sept. 28| 9074 Sept. 4 p : 

“Bein isa O| eee ‘05% 10278 10S? Bale | 9436 Sept, -6| 9556 Sept, “all 9436 Sept. 8°51 sui 20 

“Tet gu 4s_.__.. . "93°" “a4i% iy , ’ June 18 By eb. 9 

Coal Riv Ry ist gu 4s____- 945) D| __/__- 3 84% Oe A Mi esdue, <écéecbenntin —r 80 Mar. 26] 93% Jen: 98 

SRefunding & ext afsen=_issien S| 25g;Qoull 83° gale a1 Saie*| 8034 81°*| 8052 Sept. 27] 8274 Sept Sil 8 80's Sept. m7 328 Jan. 

Col & H V ist ext g 4s_____ 1948/A O ,000 8244 sg || 79% __._-. Se 79% Sept. 5| 8014 Sept. 27 78 sug ‘ 3034 Sept. £7 

Soe rsetig ala A) bg he ate he, Seas Reto aia ale Mim Synth 

Tes boven -1952\3 J| 84,000]| 84% Sale || 8514 Sale | 8414 Sale | 8354 Sept.24| 8514 Sept. 11! 8 0 May 28| 87 June 11 

Suba RR ist 50-year 1952\3 J}  84,000|| 843% Sale || 8514 Sale | 8414 Sale | 8354 Sept. 24) 8514 Sept. i|! 8 

ist & refund 7 a er. 1936/5 D} 19,000 108 106 1023 103 100 Sale |100° Sept. 29|103°° Sept. 5 100 Rept. 29 10534 Apr. 18 

con i 2 ee ee ee Me ea els wakes 

85 : 83 t.26) 90 Jan 6 

vagaries a TS aa evel a SA 

15-year 5340. oe ae Aa “a 37m 105,000}'10134 Sale 3 soot 97 Sale 9752 Sept.25\100 Sept. 6|| 9714 Sept. 25 102 Feb. 2 
pie ear secured 78. 30/4 D 26,000 ng 111% ay 109 108 1095%|103°” Sept. 19|108% Sept. 7|103-- Sept. 19 an. 

Vv Bdg istgug4s__'36)F A| ______|| 914% _.__|| 89° ____- | 3 CRS 2 RE Re Os SN Ee: Lott eran 
Den G-= 24| 73 i. il] 701% Sept. 24 7644 May 28 
Consol gold 43te n sionels 3] Segal] 7628 Zhyel| 73, Sele | 71 7224) 70% Sept 24) 78 Rept. Al) 70% Bept. 24) 7006 May 
Improvenent d 58_--1928|§ D| 48;000|| 84. Sale || 843¢ 8514 83 83% 8336 Sept. 28] 85 Sept. 6 - ze. 24 88 Jan. R: 
First & 5s....1955/A ©} 88,000|| 5244 Sale || 43 4 | 4114 Sale | 4114 Sept. 29| 4414 Sept. 5 4116 Bent. 29) $8. Jan. 
Farm D& Tr note hue wo5e 72-2) 72227-[r2277 $ linaasg 222 403g “80° -|-22777 7277--|-2777- =77777]] 435 Tuy 901 STO: 
Bankers Trust ctfs July 1922|___"| 1 11,000||---_- 49 || 40% _----| 38% ____- 4014 Sept. 26| 42 ‘Sept.17|| 40 Aug. 24| 50 25 

aS N88 meal  sondediininda kins a wediel MEE TIP” ldecoos cchtnaledddes cakocan. aan oe 3 
Am Ex Nat ben Aug 1922 ctfs Seal onanguale @ekea 35 51 $i SI ------ -2----}------ --2---f] “ =. indi m. i 
ae $D ist gu gue --i088l5 “J ~ 9,000 8 ei Sale” 87 Sale 35 3514| 3514 Sept. 24) 37 ‘Sept. i|| 35 Aug. 15 45 Jan." 16 
a Day ah RRS Bt EPP Fes Dairies aaneon Neenetdeprane Sr Aug. 20| 75% Feb. 7 

--1995)J D} _____- 75% 80 || 60% ___-- DEN Aohtiedlaw dacheakidiscasl aghtaln 65 Aug. ’ 
tinea iacnen 3 Dp BEA a ae ee Oe We on oc alnenane anumaad 60 June 23| 73% Aug. 21 
86 t. 6) 88 t. 1|| 85 -14| 90% Jan. 3 
Missabe & Nore mn becipaile wopeg C1: betas 5: Seamdll B-{: Bhenod liatedapeselihe Ineseckgecets fib ae pS - Be 
& Iroa Range ist 66.71 7/4 O| 38,0001 9934 100° "|| 98% “983Z 984% 983% 98}4 Sept- 25) 9834 Sept. 5 | 98% Sept. 2511008 May 23 
Dul fio Shore 4° Atle 63-_193713 3} 19,000 75 80 || 76 4177 | 76 79 | 75% Sept. 24) 80° Sept. 26 une . 21 
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BONDS b: | ales in | Price about PRICES IN SEPTEMBER. || RANGE SINCE JAN. 1. 
eptemoder an. 

N. ¥Y. STOCK EXCHANGE- Sa \P Par Value 1923 Sept.1. | Sept. 29. | Lowest. | Highest. | Lowest. | Highest. 
ast Ry M No Div ist ¢ 49 Re 2 Oo 3 | Bid. Ask. wr Ach, Bia. Ask.| Sale Prices. Sale Prices. ll pate Prteee. 3| o a 
Ten reorg lien g58 sbach tee ot eee ee! eee. ae see eee —— a1 ‘Ape. 10! 93% June 29 

E T Va & Ga div g 58__.__ 19303 J 3,000; 983% 99%| 98% _____ 984% 98% 97% Sept. 6, 98 4 Sept. 2 ar. 7100 May 28 
Cons ist gold 5s_...-._- 1958 M N 4,000| 98% __.-. | 98% 99 | 97% 98% orig Sept. 6| 98 Sept. 37 | 96 Mar. 21 9934 Jan. 9 

Jol & East ist g 5s 1941 M N 3,000| 993% 100 98% 99% .98 99 | 98% Sept. 17) 99 Sept. 26| 9754 Mar. 27 100% Apr. 10 
e— Ist extended gold 7s 1930 M S| 24,000 103% Sale ||103%¢ 104--,103 1033 1024¢ Sept.27|104 Sept. 4/1021 June 29 104% Jan. 10 

Erie ist con g prior 4s__.-- 1996 J J} 213,000; 56% Sale 58 %4 Sale | 57% Sale | 56% Sept. 2 | 58% Sept. | 5444 May 8, 60 Aug. 25 

Ist consol gen lien g 48..1996.9 J\1 089,000 “43% Saie | 49% A Saie "4834 Sept. 5, 5054 Sept. 10) 43)4 Jan. 18, “52, Aug. 24 
Penn ‘coll trust g 4s_..1951F A| 38,000| 821 85 || 851 _____'"897%% “91 ~ 8956 Sept. 19| 90 Sept: 13| 82 82 og 30 90% Sept. 13 
60-yr conv g 48 Ser A--1953 A O| 206,000) 4344 Sale 4534 5234, 51M 5216) 51 Sept. H 54 Sept. 8| 41% Jan. 16, 54% Aug. 24 

Lied ‘ e ; ale ale | 5 .15| 53% § : ¥ 
Gen conv 4s Series D_.1953 A O| 559,000| 45 Sale | 55% Sale 35% Sale 34% Sept: is 36 Sept, 3 128 i 3 38 ‘Aue. 38 

Erie & Jersey istsf6s....1955J J 17,000| 88% Sale || 86%4 Sale | 88% Sale 86% Se t. 1] 8854 Sept.29| 84 June 2) 89% Mar. 6 

Erie & P 348 B a | sete aoagies ae oy oe > 
e en gu g 3s ~=21040 3 S| c2---- 84 : EE ccmmad 80% Uathewtvah Mk cihectictkhes S424 8334 Mar. 2) 85 July 20 

1 ee ~oeene-=-- 9403 9 ------ | 844 876 82% widened SIE Scan Giidevasnienth. adiemniiniiet-alaas deine 82 Apr. 2) 834 Mar. 22 

Bv & T H—ist gen $a2271942 A a scsécaidean woebaiibdausemmenisiman ea0udinenk coc, ee Cee 
Sull Co Bch ist g 58_._.. es __ ieseere: | che, gabed | eahetaias ‘euadieaaee PO | rte ESE ee 

FirGen SS iF as ee: : . = | RG PR A pee 8 ee ee 99KWwA 2 99KA 2 

old "Ben ext g a. Birt j “3,000 ( Baoneee | o3ie Sale Hee: Pea 3% Sept. 1 “S51z went id Ot Mar 37 06 yg iB 
“—-e<—< ee eee 2. eS’ eee e ~--<<«- x . ‘ . . . 
wie nd Sold 18 4345-71900 D 7,000| 87% 88%) 87 Sale 853 87 4, Sept. 21 7s Sent. 1}; 85% Sy 29| 89 Fob. y 
Feribesitfog itn s) tele | gx Oa ah Se ae ae Ue ae at dee 
ne tht tee OR eheas | 81 Sept. 81 Sept. 6 ; 1 

FW &DCit O Exes sctfe’61' © -.«-.... 1103 104% |.---- 100%) 97 ° 4g Dea. . Sdaediin aimee cane 2 99% Mar. 3 29 9 108 ig 13 

Ft W & Rio Gr ist g4s_...19283 J) —_____-. | 834 85 | 82 ae a Aad Ae oh aces tet ..| 82 Aug. 4 87% Feb. 2 

Frem Elk & Mo V ist 68__.1933 A O} —-____- 11065¢ ..... || 106 107 34 106 107%) a ee ao Se 107 ae. 23109 Jan. 22 
al H&SanAnt M&Pist6e1931/M N) | 98% _---- O56 enidl oped OOMl...-.< —..0-cl--c.. wecse, | 9536 Mar. 26) 99% Jan. 

Gi r exten 58_._.__ 931\7 J) --.--.-. 94 98 | 92° 9958 92 ‘ 308 EA RE eC Oat Apr. 98% Mar. H 

Galv Hous & Hend Ist 5s_ ett) AO 8,000) 85 864%| 88% 90 884% 89%) 88% Sept. 28 89% Sept. 4| 8544 Mar. 13! 89% June 18 

GO a issenente Cel totsd $] 20°] SEN Sai| S04 sale | 6, 67H) 8” Sot. 20 Ori Soot. 7) 3, May 2 aah Tees 8 

Ga Car & Nor ist gu g 58-1929 J eee CCB ees i en page siphes: ee ay 10 Apr. 6 

Georgia Midland onan 52° eos 62 || 58 ~62i¢| 581% 62 |777772 277777)777777 22 -777] 603% Ma. 23! 6434 Jan. 10 

G&N on — OU = Oa 99 99% | 99% __-_- (RRR: PONG ep aa  heia alae Se eae 9914 Apr. 27| 9 518 Feb. 2 

Gouv & O ist gug 58__.._- gg ieee ye. | Piha | ee te eee ee oe ee | a ee 

GrR &lex istgug4%s__.1941J J) ---- 87% 93 ee ee ee ee 89 Apr. 13' 92 F 6 

Grand Trunk o Can sf 76.1940,A O| 62,000 1135 Sale |\113 113% 112 


eb. 
Sale |112 Sept. 20, 113% Sept. 5 111% July 13115 Feb. 16 
Registered 
















































































POS Serer Ea Te iy ae Oe Ua 
anak deb g sf 68_______ 1936 M S| 145, 000 i044 Sale 104 Sale 11033 Sale |10354 Sept. 19 104 Sept. 1 102% Jan. 19, 105 Jan. 6 

pa Rd: wig TRAE 2 4) i Ae ee L ae 4 RE a | i eeigpetieeet ecb Rrag ka, < se eie be p ag n 
or—‘ten 7s Series A_1936J J} 636,000 110% 110% |106%% Sale 106 Sale |106 Sept. is 106% Sept. 11 105% Aug. sili Jan. 17 
wag ty pet BF ater A-198)i J 33,000) 90% Sae || 87% 88%, 86% Sale | 86% Sept. 27 8734 Sept. 24| 864% Sept. 27, 924% Jan. 11 
Gen mtge Ser 8 --.19525 J| 249,000 102% Sae || 984 Sale | 96 97 | 96% Sept.10 98% Sept. i 96 4 Mar. 22 102% Jan. 12 
Green Bay & West eb ctfa A..| Feb) ---- 60 | 60 al Ae es Rees gee, May 28 75 Feb. 7 
Debenture ctfs B_.......... | Feb) 92, 000 1146124) 7% j$%M% wT 7%| 7 Sept. 6 71% Sept. 25 7 July 27, 13% Feb. 8 
Greenbr Ry ist gug 4s._.1940MN| _..__- 82% ___-- | $444 8734| 8414 87%|_____. _._- Bes Tobey yt size: ee eee 
Gu ShI Ist ref & ter 58g Feb’ $33 Jj #,000) § 8334 Sae | 814 83 | 79 7934) 79 oe 8014 Sept. 17, 78 May 23) 84% Jan. 18 

| 

arlem R & Pt Ches 1st 4s_ 1954 M N 3,000| 78% 80%/| 68% 73 | 70% 71%| 70 Sept.13' 70 Sept.13| 67 Aug. 7| 78% Jan. 17 
k Val ist cong 444s_.1999 J J 20,000} 85% Sale || 83% 844) 8214 Sale | 82% Sept. 27, 834% Sept. 27| 80 Mar.1 Jan. 26 
Registered ———— === ee eee | ea | Oe ee ee Rant cadags citer! | 81 May ae S% 
H & TexC istg5sintgu _.1937J J Yi: _oe i) pee | 975% _____| 975% Sept.19 975% Sept.19| 95% Mar. 14) 97 , 20 
Hous Belt & er Ist 58..--19 9373 J 2,000' 91 92%| 90 90%) 871 89% 90 Sept. 5,90 Sept. 5| 86 Aug. 13 v3 ul 
HE& WT lstg5s__.___- 1933M Ni -._.-. Beaee Geni Oe 06 | Obie OE [..-cce ccoccalscucce -ceeee | 93 July 28 98 y 26 
Ist gu g 5s ee a> 7) === || 94% --.-. || 93 96%, 9454 90% CIEE DS: BREE PRG. 93 34 Juiy 19 98 My -6 
Housaton RR con g 5s_.__.1937M N| -___-_-. | 83 85 oo) A. ak. ae il Reet meee | Mar. a! 87 Muar 17 
Hudson & Manhat ser A 581957 F A| 358,000| 8444 Sale || 824% 82% “ Sale 801% Sept. 26, 823% Sept. 11 76% July 2) 84% 11. 6 
Adjust income 5s_...... 1957,F A| 67,000) 61% Sale || 60% Sale B14 Sale | 59% Sept. 21) 6134 Sept.13| 55 July 64? a 12 
['inols Central—tst g 4s..1951'4 me deassk ae Pe ig ERED ells gis | $814 June 16, 9 », 20 
eee pared, MRP BE TELS BF aucece ihe widined 84 OR ne © es oes wis) -aiee 
gold 3}s.____._.__. D> ee | 84 85 | Me 77% Jan. 18) ‘.o, 26 
Extended stg 3148 al 1951A O] ------ | aeoest hi te BPE orpertae peer. angnagiere cee | 83° Feb. 23) +’ eb. 23 
Jet gold 3s sterting eee! 19514 8) -.---- ft Sel TE RR. Sal epee et ate Sep ge Eh nc ge: ees iy > > eae 
coral srust gold 4s..1953 A O| 14,000) 84% 90 || 84 8514) 83% 90 | 831% Sept. 24) 8514 Sept. 11 7 4 May ii, ; Jan. 18 
ist refunding 4s_._._._- 955M N 19,000; 88% Sale 85% Sale | 82% 83%)! 83 Sept. 26, 8534 Sept. 1 82 Mar.2| + Jan. 8 
Purchased lines 3 5777719823 J 8,000| 79 81 || 75% 78 75 78 75% Sept. 24) 75% Sept. 24| 75% Sept.- | . Tan. 16 
Colitrg4s LNO&T_.-1953 MN 90,000) 81% 81%) 80% 80%) 79% 80 | 7934 Sept.28 81 Sept.12| 77% Apr. | Jan. 15 
I ig oe MN BG aku diene a. re a Joes 77 Sept.21| 77 Sept. 21| 76% July 1] 8, vune 1 
Refundi Se ctie...... es ¥4 MN i See 9914 Sale | 98 98%| 97% Sept. 28 9954 Sept. 8| 97% Sept. . JM% Aug. 16 
15-year 5}4s_.-.._..... 1934/3 J} 113,000 101% Sale ||100%4 Sale ‘100% Sale 100% Sept. 25 10134 Sept. 10 100 i 02% Jan. 9@ 
15-year secured 6448s....1936J J 26,000 110% Sale ||108% 109% 108% 109% 108% Sept. 6110% Sept. 24107 a | ¥L Jan. 12 
C Bridge gold 48._...1950J D) --.-..-- || 82 — 8 oe wean gg Os Mia, ieee ee Be! 823 ar. 1. 37 Jan. 3 
Litchfield Div istg 3s_..19513 J) ------ | 72 73 | 70 ee WS eta, ee || 69% Feb. 2' 73 Jan. 18 
Louisy Div & Ter g¢ 3148-1953 J : 2,000 76 679% rae 75 734 2 | 75 Sept. 6 75 Sept. 6/ 72}3. ead 5| 799% Jea. 4 
ers . > ee ee te A nme 4 SOOSSe0 206666 2Re6ce 206066 © -e-eee 
Div ist g 38... _- 1951 F A} -...-- || $ G056 7034| 69, ----- ST: semiptvecsce soneedencnst cubes y 6734 Ju 1 | uvae ced. 8 
St Lou Div & Termg 38-1951J J| ------|| 71 --.-- "SE VE |  . ef e em ein 168 v4 * 23171 Feb. 3 
Pee 106813 J) -----. 0 éoone TOSE cntae ge SLE. RRR SRR ER 17> Mar 8 o° ee 
Spring! Diy Ist g34s_..19513 J) ------ TE9E wsace 76 78 BEDE dembtlocscnce canbetliebace aah olhennue. an ahsalemasee Lean 
estern Lines ist g 48_.1951F A| ------ at” waehe ° deste Sn Gaal. dosanedeaen eaelal | 80 Apr 83 dun. 22 
Ind Bl & W ist pref 48..--1940A O| -_----|| 864% -----. oe. . agaee Di eases dase anedcdivbkine «ghnal || 85% Mar. 14) 87% veb. 5 

Ind Ill & Ia ist gold 49_...19503 J) ------ Gee Gee et nn ke | 83% Mar. 29) 85% "ob. 
Ind Union gen & ref 58 A_.1965 3 J 3,000; 95 99 jj_--_. 99 | 94% 981%) 97% Sept. 7| 974 Sept. 7| 95 May 7\100. Jan. 27 
Intern & Grt Nord} 6819523 J| 780,000| 48% Sale || 36% Sale | 38% Sale | 35 Sept.14| 3834 Sept.26| 33 Aug. 15 4934 Feb. 17 
lst Mtge6s_ __..-_._. 19523 J| 60,000/ 97 — ... 884% Sale | 87144 88 | 87 Sept. 21) 88% Sept. 8| 87 June 28 975 Mar. 5 
lowa Cent ist gutd 56_.-_- 1938 J D 11,000| 71% Sale 60% 63 61 62 60% Sept. 5) 61% Sept.17)| 57 July rt 73% Jan. 6 

Refunding golu 4s_...-. — 8} 105,000| 38 Sale Sale | 16% 17 | 15 Sept. 1) 17% Sept. 13 14 Aug. 24, 40 Feb. 
ome F & Clear sabuamprnn 4 D 1,000} 86 8734) 8234 8434) 83% ___-_- 845% Sept. 7| 84% Sept. 7) 82% June 26) 87 Jan. 12 
at A & OS 166 gue fo..1008 2 i <ahed 95% ----- | S796 cvecs i FE BE Se Sa 
Kan a Mist cu pas oe 1990 A O 5,000| 773% 78%|| 77_ Sale | 72% 773%4| 7614 Sept. 21| 77 Sept. 1] 75_ Mar. 27 79% Jan. 8 
Second 20-year Mataase Mere -Ol éasacd | 96 96 95% 99% 97 NR ea i | eee ae 95% June 28\ 97 Jan. 13 
KC FtS & M cong 68__..1928 M N 4,000 103 _-.-. ener 100% 102 \|102 Sept.10102 Sept. 10/10044 Mar. iB 102% Mar. 7 
KCFtS&M Ry refg4s_.1936A 0} 95,000| 79 Sale | 74% 75% 73% 75 | 73% Sept.14, 74% Sept. 6| 734% Sept.14| 794 Jan. 8 
KC&MR&B istgug5s_._1929A O 3,000| 914% 95 | 93 94 | 93% 95%! 93 Sept. 7| 93° Sept. 7| 92% Feb. 9| 95 Jan. 6 
Kan City South ist g 38___1950 A O|} 325,000| 68% Sale | 69% Sale | 691% Sale | 69% Sept. 14) 70% Sept. 10| 63% July 3, 70% Sept. 10 
Ref & Imp 5s_---- April 19503 J| 65,000) 88% Sale || 8444 Sale | 83% 841% 8314 Sept.25 85% Sept.10| 83. Mar. 20) 89% Jan. 5& 
Kansas C Term Ist 48___.- 19603 J3| 58,000| 83% Sale || 82 Sale | 79%% 8034; 79° Sept. 25| 82° Sept. 1 76% Mar. 27| 83% Jan. 2 
Kent Central g 48....1987J J) ------ || 83% ~---. ees SRR et ARE ee! a Beh Poe YR wey 5 = Feb. 2 
Keok & Des M Ist 5s_._-- 23A O| 64,000] 91% Sale || 6844 Sale | 66 Sale | 66 Sept.29 681% Sept. 1 Aye. 18 Jan. 6 
Knox & Ohio ist g 6s_._.-- 19253 J 1,000;)101 ..... 100% ...-- 100% --.-- 100% Sept. 28 100% Sept. 28 100% 7101% June 5 
Lote F & W ist gold Ss. ..1937)2 J| 27,000} 94 Sale || 94% 94% 93% 95 934 Sept. 27 9456 Sept. 19 Mar. 26| 97 Jan. 22 
Eb ne gaat 19413 J) — 2,000| 83% 8634|| 82 1% 4 8414 87 Sept. 24 sept 2] Bite Apr: 18| 87 Bept. 24 
Lake Sh & M Sg 3}4s.-.._- 1997\53 D 6,000| 77% 78 || 75% 77 75% 74% Sept. 27 4 Sept. 18| 72 ar. 27| 7834 Jan. 12 
a este DI 3'000| 70 97% || 72% 75 *| 721% 75 7254 Sept. 22 7214 Sept. 22| 7234 Sept. 22) 76 May 28 
ture gold 48...._- 1928 M $| 130,000 434 94%) 93% Sale pt. 26 9 13| 90% Aug. 6| 96 Jan. 2 
25- ear gold 4s Meal del 1931MN/ 92,000| 93 Sale || 91% Sale | 91% 91% Sept. 28| 9 o2ie 8 Sept. 4| 90% Mar. 29] 93% Feb. 9 

Len V (N ) ist gug 4s.19403 J 1,000} 96 Sale 92% 93% 92 Sept. 11 9213 Sept. 11 91% June 21| 97 Jan. 
oy eS eee 3003 N| 11,000 Si “8i9g|"76"~ “743%. 9842 “7032 -saig wapiaak Hic'eaeicit 70% May -6| 8isg Jane -3 

a con g 48_.- ’ te pt. pt. ay an. 
aiaines SRE oc ctciBin ee peo cchcane “OO LTE” OE lecanee scxccdlanesse.ci.csat a ae 
Gen cons 4 8. PEAR 2003 a N| 13,000 9036 Sale | 87 88 | 85% 87 | 85% Sept.20 87 Sept. 4] 84 July 30 92% July 31 
Vv Ter R g 53..1941A O 1,000 100% _-.-. 101% 103 |101% 103 |101% Sept. 28 101% Sept. 28/100% Mar. 8 102% Aug. 14 

all RR cc tr 6s_.1928M S| 31,000,105 Sale 102 102% oaks 18s 102%4|102' Sept. 4.103% Sept. 17|100% July 30, 105 Jan. 
Leh N Yt es 43_..1945M $ 1,000} 80 85% 80% Bale 80% Sept. 1| 80 t. 1| 8044 June 16! 8534 Apr. 13 
Lex & E 1st 50-year 5s gu..1965A O} 28,000) 98% 99 || 98 97 rH 97% Sept. 25, 98% Sept. 7| 97% Mar. 26 100 ug. 22 
Little Miami gen 4s SerA_.1962M N| --...-.|| 80% ----- 80 ines, dneadtlancage ennewdecenad chaade 81 May 23) 81 ay 23 
Long Dock cons gold 1a RR ee 110 _ bedee 100 eoasdipueda cakdee | hevdden- pate 107 Aug. 27\107 Aug. 27 
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BONDS 


N. Y. STOCK EXCHANGE. 


.-7 
© 
+ 
es 
~ 2 








PRICES IN SEPTEMBER. 


! 
| RANGE SINCE JAN. 1. 





Lowest. 


Higheat. 





lst cous gold 48_._July 1931 
te... aseuenen 1938 
Gold 4s. a ae ee 


Long Is! ist con g 5e_--July 1931 3 : 
oD 
JD 


Unified gold ae 1949 M 
Deh) GONG GO... cccecccce 1434 J 
20-yeur ternp deb 58_...1937 ™ 
Guar ref gold 4s i 1949 ™ 


N 8h Beb tst oon gu 58 Oct 32/2 
Louisiane & Ark ist 58..._.1927@ 
Lou & Jeff Bridge aug 48.1945 ™ 
Louisy & Nashy—Gold 58 1937 


Unified gold 46_....---- 1940,J 
Registered -_-....--- 1940 J 
Coll trust gold 56_...--- 1931M 
10-year secured 78_...-- 1930 ™ 
lst & ref ser A 54s-_---- 2003 A 
> ees 2003 A 
NOAM Ietg 66__----- 1930 4 
OO i aa 1930 J 
Pad & Mem Div 48. ....1946'F 


81 Louis Div 2d gold 38_.1980 ™ 
L& N Mobé M iste 448-. '45|M 


L & N-Sou Mon joint 48 1952\J 
Registered 


ahon Coal RR ist 58... 1934'J 


anila RR—Sou lines 48.1939," 
Manito 8 W Coloniz g 58 _.1934'4 
Map GBANW iat gu 3%s.. “414 
Mex Internat ist cons g 48.1977 M 


Michigan Central 56... --_-. 1931.™ 
OO” eee 1931 9 
ON te ae panei 940, 
Jack L & 8 gold 3%s_--.1951'M 
let gold 3s... .---1952 
20-yeur debenture 48_...1929 A 

ES <n ommeheie A 

Mid of N J istext 5e ._..- 1940 A 

MLS & Weeat Extaf 58_..1920F 


Ashiand Div ist g 66._.1925 ™ 


Michigan Div ist g 66... 1924 


J 
Mil & Nor Ist ost 4}48_._.195° iJ 


Cone ext 4 ---.--1934 


Mil Spar & N let gu 48_. '47|™ 
Milw & 8 L Ist gu 3%s__--194119 
Minn & St L ist gold 78___1927\8 
lst cons gold 58  __..-- 1934\M 
let & refund gold 4g___-- 1949\M 
lst & ref 5s Series A___.. 1962 
Ob 78 SO Be toctpe.. 1933813 
lst cone 58 --~-- 1938 J 
= r coll trg 64s8- eee 1931\uM 
i 1946 J 


uM StP&88M & Cent Term 


lst Chic Terin ef 48 194 tle 


MSSM & Atl 4s stpd 1926) 
Mississippi Cent ist 58_._.1949)3 
Mo K & Ok ist gu 58 


Mo-Kan-Tex RR (new co)— 
Prior lieu 5e Series A... 1962)J 
40-year 4s series B_..__- 1962\J 


10-year 6s series C_._-_- 1932 J 
Cum adjust 5e series A__1967/\J 


Missouri Pacific (new co)— 


lat & refund 58 Ser A___.1965 F 
let & refund 58 Ser C__..1926 F 
let & ref 68 Ser D_._---- 1949 F 
Genera) 48... .-------- 1975,™ 
Mo Pacific 3d 7s ext at 47,1938 M 


Mob & Birm pr lien g 58... 1945)J 
do Small. 


nomen J 
Mortgage eas 1945) 


do Small 


\J 

Mobile & Obio new g 68... 1927/J 
lst extension g 68- July 1927\Q 
General gold 48......-- 1938|M 
Montgom Div ist g 5e- tery 


Bt Louls Division 58_...1927\J 


Mobile & O coll tr g 48.._.1938/M 
Mob & Mal! iat gu g 48_---1991/M 


at C Ist gu gol 68....1937 
vay gold a eakskeses 
Mor E lst gu 3s 


Nee Chat & St L ist 58.1928 
Fl & Shef ist gu @ 58... 1937 
National Ry of Mexico— 

Prior lien 50 ro af 44s 1957)J 
January 1914 coupon on_- 
July 1914 coupon on 
July 1914 coupon off 


Guar 70 yearsf 43_.__. 1977\A O 


aoe 1914 coupon on_...- 
Sort 1914 coupon off... _- 
Nat R 


Mex pring 44%s..19269 J 


January 1914 coupon on__. 





i July 1914 coupon on... - ease 
July 1914 coupon off______ Se oe 
| First cons gold 48_____- 1951A O 
April 1914 coupon on__... i aad 
y April 1914 coupon off____. —- 
Naugatuck KR 4s ._____- 1954|M N 
New Eng RR con 5s_...-. 194515 J 
Ee a wns 45, J J 
N J Junc R gu Ist 48_.___. 1986;F A 
NO&N East—4s _____ 1952) J 
New Orleans Term ist 48..1953|)J J 
NO Tex & Mex ist Ser A 681925/J D 
Non-cum income ser A 56 1935|A O 
Net & Cin B gen gu g 460. - ‘457 J 
NY B&M Beoong 5s. __-_- 935\A O 
N Y Cent RR conv deb 68_1935|M N 
Consol Series A 48_..._. QOSiF A 
Ref & impt 4s A__._. 2013\|A O 
Ref & imp 5s..-.-....- 13 








July 1952Q 
Louis Cin & Lex g 44s. -..1931,|M 


CODZMuBmwed Ze Zee w7 hu 0 DZ Zee Z rDRunmZ0an 


..--1942™ 
Mo Kan & Tex— let g 48. 1990 9 


J 
J 
haan 2000 |J 
Aa 
F 


qj PO CecumOrucccceceZzmre> conn OCZee2 7 cennZ>0un55e n> 





BONDS—STOCK EX 
Salea in | Price about 
September, Jan. 2 
Par Value}| 1923. Sept. 1 Sept. 
BS d Ask.|| Bid - Ask. Bid. 
3,000 | 97% 99%)| 97 98 96% 
Pee ee 89 92 | 89 
2,000 84 Bae || 84% 86 | 84% 
geod |} 82 .....]) 80% ___..| 81% 
eg 79% 81 77% 83 75\% 
5,000| 87% 90 92% __.-- 92 
23,000 | 83% Sale 84 Sale 83 
12,000; 83 Sale || 77% 78% 77% 
eed 93 94%|| 90% 91% 
8.000 92% 94 914% 96 95% | 
15.000} 81% 83 8014 ie 
26,000 |103 se 10014 101% 1004 
76, — 91 Sale 8944 90% 88% 5 
“8.000! 99% ____- 98% 99 | 96% 
41,000 |107% 109 106% 107 '106% 
31,000 104% Sale 11034 103% 10254 
O55 SE ee ee 9514 § 
citnbe 101% 104%! 102% 104 |102% 
-unees 99% Sees _----| 98% 
2,000'| 83 88 102% 88 83 
6.000} 60% 61%)|| 62 63 61 
5,000| 96 __.-. | 93% _---- 92 
2,000) 794% 80%4|| 7844 79% ris 
35,000,| 97 99 pan 95% 
pare 98% 102%|| 98% 100 98% 
«aa awa 69%|| 60% 65% 60% 
20, 000 | 97 97%'| 98% Sale | 98 
25,000 | 76% -_--- 82 83 80% 
ieee 98% _..--||100% _-.._| 96% 
agen. Bri pede OE aida 95% 
3,000 | 87% ___-- 86 88 | 86 
iiceee 79 82 76% 79 74% 
see wae 82 Sale 77% 79% 76 
18,000| 90% 92 91% 92 | 91K%5 
aiacad _.. 94 80 88% 80% 
piety 99% Sale || 99% 100 | 98% 
pando 100% wescotteae eee) 
ee 100% _....||100% __.... 100! 
tess 87 56 92%|| 87% 92% 88% 
16,000 92\4%\| 89% 93 90 
14, 000,| 87 88%|| 84% 85% 85 
kee 86 78% 78% 
3.000'| On. cae cs. «aenc 98% 
15.600)... 74%|| 60% 65 59 
120.000 | 38 Sale 17 Sale 19% Sz 
51,000 | 36% Sale 14% 15 15% ; 
38,000! 90 Sale 87 88% 85% 
if (}\ oe * ili 98% Si 
46.000 194% Sale |\102° 103 |101'% 
27,000 104 105 98% Sale | 99% 
pie soe 92% 97 89% _....| 90% 
4,000} 96 ___.. 96 97K 96% 
caamua 88% 92 88% __._.| 88% 
115,000 70% Sale 75% 75} _ 73% Se 
399.000,) 83% Sale 77% 73%) 77% 5 
60.000; 68 ..... 64% Sale | 634%8 
205.000'| 96% 96%) 9114 91%, 94 
1,514,000 | 6054 Sale 53% Sale | 52 
| 
28,000! 86% Sale || 77% 79% 75 
7,000) 964% 97%]| 94% 97% 94% 
114,000, 98% Sale || 92 93 89%S 
649,000, 62% Sale 52% 53% 50S 
RSC i! Sigg ERS 81 82 80\% 
1,000 91% __... 92% __-_- 92% 
we eect: a wees 82 
1000 73 75 pes 69 
anon Oe: occcell Oe 69 : 
37. 600! 103% 104 ||102% 103 2 
3.000 |100% ...--]]_..-.. 100% 
8,000 | 74% ._... eee 
1,000} 94% 98 92% 98 1 
-..---|| 94% 95 93% 96 | 94 
4,000| 77% 78 75 76 | 74 
cats | 86 ....-|] 81% .....| 80% 
‘cchucte See tats. 108 (1073 
1,000 }101 102%4/'100% _____ 99! 
mais _ ae 75 78 731 
8,000,| 99% 100 99 101 99 
pnnieae 98 99 96% _-.--| 96% 99 
30,000! 24% 28%]; 28 Sale 26% 
er ne | sesae -----| 24% 27%) 24% 
14,000)... 2 22 343, 20 
Se PENENES 26%)|| 22 30 18% 
RAP DRO RAs SR REL 
= 25 34 {0 — 39% 
Se adans ‘gnbsiiih tina lnindnhbeeneWubind 
11,000} 21 25 23 cea eco 
eunere OON6 ésucx ohicnt aa 
wthnk SEU aes: eta 80 85 | 74% 
eRe: See 68% ...--| 68 
ES 82 Sale || 77% ..--.| 77 
19,000'| 814% 82 78% Sale | 78 
17.000'| 78 Sale 74 Sale | 73 
49.000 |100% 106%||100% 101 |100% 100 
96,000 7 75 6 | 76 
1.000; 89 -.... 90 91 90 
Pee OS. 91% .....| 92 
1,194,000/|105 Sale ||104% Sale /|104 
52,000} 92% Sale || 80 81% 79 
31,000'| 88% Sale || 85 86 | 83 
782,000} 98 Sale 95 Sale | 94 





















































4 Sept.19 100% S 


6 Sept 28 107 ¥ % 


‘ant pee sl 
98% aay 18 


| 85% 5 Sept. 28 

ee, ee tae Ss a eae ate — 
ee SI Is | 

| 9144 Sept. 11) 


9114 Sept. 26 





Sept. li 10058 





861% Sept. 27 87% § 
98% Sept. 29 100% | 
102% 1014 § Se . 27 102% § 


73% Sept. 36, 


62% Sept. 2 27 
9344 Sept. 17 


76% Sept. 22 
89% Sept. 22 


costs lap eoe id "i333 hess “i 


"99% Sept. 24 
73% Sept. 24 74 
92% Sept. 11 


100% aes. 21 100% a 21)) 


99% Sept. 18 


ee ee 








78 Sept. 27, 79 8 
ais aot. 17| 74% Sept. 11) 





Sep t.18 81% Sept. 
Sept. 10 S55 _— 12) 














Sale Prices. 
| Sas Mar. 31 


90% Apr 


t July 6 
814% Mar. 246 
75 July 10 


91 July 


rH. July 
| 35 July 13 
| 92 May 25 

93 mJ 4 
| 77 
| 97% Mas is 15 
| 87% Mar. 28 
90% May 24 


97% Apr. 


Rept. 12 106 Jan. 

5 101% 
. 8| 95 S§-pt. 
101% Jan. 
| 97% Mar. 
| 82% Aug. 14 
5| 55% June 6, 
| 92% June 29) 
| 75 ~=Apr. 


73% Apr. 


94% Aug. 15 


934 July 


61% ane * 


95% 


80 Feb 


77 +=Aug. 16 
89% Mar. 12 
86 May 7, 


87 Apr 


Mar. 28 


82 os ~E 22 


-|| 9936 June 11 101i. Aug. 
97% Keb. 23 100% May 25 
85% Sept. 28 


Sale Prices. 


98 Mar. 
924% May 
B54 Jan. 
+t ie Mar. 

Jan. 
o4 Jan. 
85% Jan. 
R32 «Jan. 
93 June 


98 Sept. 


83 June 


103. Feb 


92 Feb. 
90% May 


910L Mar. 
5109 May 
105% ren 4 


96% Aug. 


103 July 
101% ety. 


84% June 
63 see 


97% June 
98 4 July 
71 Mar. 
98% Sept. 
83 Aug. 


88 July 
80 Feb. 
84 Feb. 


93 Mar. 


86 May 


87 Spr 
98% Mar. 14 100 ay 


100% Aug. 


| 87% Aug. 


89 May 14 91 June 


| 84% Apr. 


16, 89 Jan. 


21 
22 


26 
3 
4 

27 


oer 
SCHwHaraodnrand 


21 


ow 


14 


it 
19 
2 
9 
18 
21 


14 
10 
19 

6 


5 
2 


28 


15 100% “Mar. 16 
15 92% Feb. 


6 
28 
6 


97 Aug. 20 102% July 27 


58 Aug. 


16 Ang. 3f 
5|\ 14 Aug. 28 
2 | 84% Mut 
| 98 Mar 


Jan. 
40 Feb. 
39% Feb 


29 
8 
14 


27 90% May 25 
15 100% June 
4'100% May 24108 Jan. 


8 
5 


| 98% July 31,105% Jan. 10 


8x 4 Apr. 


48% July 


76% Sept. 22 


954 Muay 


| B03g Sept. 22 
| 50 Sept. 21] 
79% Mar. 21) 
91% June 25) 


6914 ‘Sept. 


.I}- 
‘Sept. "24 100° 
99% ——- et 








1' 97 June 
26100 July 
91% May 25, 
73% June 20) 


| 74% June 28 
| 61% June 28) 
| 9234 Mar. 20) 


v4 Jan. 
80% Jan. 


83% Jan. 
67% Jan. 
+ to Jan. 

63 Feb. 


867% Jan. 
96% Jan. 
vy Jan. 
63% Jan. 


81 Mar. 
92% Sept. 


"5| 73% Feb. 16 


| 96 Sept.1 


20 
19 


‘Sept. 12'104% Jan. 10 
99% Sept.24103% Feb 8 
| 72% June 1! 78% Mar. 3 
90 May is 94% Feb. 18 
94 Juan. Feb. 27 
75 May tol 78 Mar. 13 
82% Fel. 16, 32% Feb. 16 
109% July 14/111 Jan. 32 
994% June 27,101% Feb. 6 
74 Sept.27| 78 Jan. 24 
98% Apr. 101 Feb. 6 
98 Apr. 98 Apr. 3 
23. Jan 32% May 26 
29 Mar.12) 35 Mar. 10 
26% Jan. 30) 26% Jan. 30 
S156 she 11; 24% Sept. 8 

29% May 9 
36% Jan. 23 44 May 29 
44% Muy 29, 44% May 29 
27 Apr. 10! 28 Apr. 26 
21% Aug. 8 26% Feb. 5 
2214 Aug. 28% May 31 
68% May 68% May 7 
75 Aug. 17 Mar. 29 
69 Aug. 28 June 4 
82 Jan. | 82 Jan. 2 
77 May 10, 81% Jan. 10 
73% Mar. 31' 79% Jan. 6 
100 Jan. 16101% May 5§ 
72% Aug. 84 Feb. 9 
8¥% Jun. 904% May 16 
91% June 25 94 Apr 20 
101 Apr. 12,:106% June13 
76% Mar. 26 83 July 24 
844% Mch. 9 88% Jan. 
92% Mar. 24| 98% Jan. 
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BONDS t} | Sales in || Price about | PRICES IN SEPTEMBER. | RAN@R SINCE JAN. 1. 
— ‘ | 

N. YY. STOCK EXCHANGE.|—c Par Value| 1923. Sept. 1. | Sept. 29. Lowest. | Highest. | Lowest. Highest. 

os ¥ Canteal @ Wudsen River— $ | Bid. Ask.|| Bid. Ask.\ Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
CR eed et -teer. BS) Taeee ee ae ae | Ri ee. 004 Sept. 13) 7305 Sept. 10| 60% Septeia) 71% May 14 

~ = anna LV : aie oil 4 ‘ ep : Sept. ept. ay 
Depensere ante ea 1934 50,000) 91 Sale esis 89%) ze 3 884 Sept. = 90 Sept. 866 Mar. 28, 91% Feb. 15 
Regi wee ewww wee ee - | IN owe ee ell ee wee ---- =|) GUMMY ~----- TPO eeecelogsec& _ edeeseleneec<.cesteueesnadia 
80-yeur ‘iebenture 48__..1942\5 J 28,000|| 87 897 855 86%) 84 _____| 8434 Sept.25 863% Sept. 14 "2412 Apr 26| 907 Feb. 10 
Lake Shore coll g 348__.1998|/F A] 46,000 Hs aie” 3 Sete’ 70% ee 84% Boot: ae 3° Sept. " 88 od 27| 36 90% Feb. " 
Registered _1908/F A 12,000| 72 Sale 69% : ) ie eee 71 69 Sept. 21, 69% \ Sept: 11] 69 Sept. 21 73 Jan. 15 
Mich Cent coll | £ 3%s__- 199s/F A 27,000 | 77 79 72\% Sale 71% 72%) 7 Ss y 
<n i908lF A 80001 77 70 89 K% 2. ept. 21) 72 ¥4 Sept. 1 71 34 Apr. 29, 77. Feb. 1 

NY Chic & St L ista 49...1937|4 ©] 47'000|| 29% 90u/| 873¢ "a8" "| a0" “03°"| 750 Scot. -s Saat Soot onl Ot Mor at 804 oS 
35-yeur debenture 48....1931|@ N| 33.000|| 8634 86%|| 8644 Sale | 87% 88%| ‘8612 Sept. 11 89" Sept.28| 835¢ Mar 23. 89” Sept. 28 
94 @s A-B-C .........- 1931\M N| 151,000||_. 100° Sale |100~° Sale| 9944 Sent. % Sent. 7\| 9% oe - 

NY Connect tet ca 6tge A 103lF A B'000|| a&lé "ao" a ale | 9944 Sept. 21 100% Sept. 7|| 98 Mar. 27, tor June 25 

& © See tn enc tn ineria one 1 GP Meawes 86%4|..... 86] 85% Sept.12, 864% Sept. 8 84% Mar. 28 88% Ian 8 
AAR YH ons 6 --- 1oa7ima a 88 Reeerphe Oe: :aaaee OS’ . eamal 81 Sept.28| 81 Sept.28| 81 Sept.28 81 Sept. 28 
ath ext gold fe---.....210301A O| ~ 8,000)... 27777||"8a°> 22722) 8a7* 22222) 633¢ ‘Bapi23\"b43z sepicad| osu Sate e995) Bent. os 
oe ais aon ae 192818 D ian 61% ° = See Tes 5% Sept. 4% Sept. 28 Oise July 2 94% Sept. 28 

Hida Late nee ee cK... {aaah iepeebapeagem Saaattopsee ak ay bes 

NY&« Anns pala 3 \s...-- aS 1 oa TT EE scaeu Ub ts ‘aiaiien isk aie eseei 74 Sept. 5| 74 Sept. 5|| 734% Mar. a 77% Feb. 8 

eae MT coccdallcascs ecsdel VO svaxdl TUM coscadlmecace dhonveloccevs coecteubiaanc i.e 

ar bs W Construc 5s_- aH A s oduaed SEE ckuouendnd. KMbsbiockan \vacdlawvicaes Sob dcdesce eee 99% May by oe Feb. 15 

at ‘ * Be caste whey 1973 Vy N See csen ceeed | 96% 8734) 9544 “97 | 9514 Sept. 14) 9634 Sept. 14 234 Sept. i4| 97 Aug. 20 
Dock & Impt 58_.-----.1943|) J =-7277||"6477 Baie “||"993¢ -- 71" BG 222722222 22272727 227277 '8k Same 3] 9814 June 8 

5 ¥ by yop Bey _ woenes raat A . 14,000 B73 98 |} 335 98 Hs, 97%| 96 Sept. 21) 96% Sept.11}| 94% Mar. 26) 98% Feb. 26 

es ee Se cn amdwalende ROE LORNA te Rake ethers ei 

N Y New Haven & Hartford— Sie be Ree BO CORR es ea Or 
ipen-Gone Genseture S560 weseia 2 8,000 a o7 | 37 38 35% > 35 Sept.17| 37 Sept. 4 rt Aug. 3 47 Feb. 8 
iton-cone doben Si4a_.-tssvi@ 8] 2-7-2] 4a. 0 387” SB 88) eee ood 222 22222) a de 20 8 Feb. 8 
Non-conv debenture 48.1955\J. J} 20.000! 50 Sale || 41 46 | 39% 40% 39% Sept.13| 41. Sept. 5| 3734 July 10: 51% Feb. 6 
Non-cony debenture 48.1956\M@ N/ 21.0001 49 51%|| 40 44 | 39% 40 | 39% Sept. 4| 40% Sept. 6 Aug. 6! 51. Feb. 2 
Convertible debont 3448.1956/4 J) 18.000) 44 48%]... = --|-5--- 354 35 Sept. 28] 40 Sept. 19| 34 July 10| 46% Jan. 4 
Cen See 68 - -- 1948/4 J} 119.000) 72% Sale 59% Sale | 56 Sale | 55% Sept. 21) 59% Sept. 4 52 July 5| 73%Jan. 4 

— rama M whee sd scales q p rae re 53 2 Pee ~ 5255! 51% Sept. 22) 51% Sept. 22) 51% Sept. 22) 61 May 19 

gegen ~~ “TApril1 1925\A O| 228.000 9° my “62 63% bts 621 oi Sent is + ted oon 1 BA jus 7| he le H 
ee ee eee a; . . Ps e Se e 1 an. 

xrenee me 4 1 ee 4 1,418,000 = Sale 60% 6014 ooie Sale | 59 Sept. 27) 6134 Sept. 12 July 6) 71% Mar. 3 

enaneaen Ge iseaecelseedece oceoe 0 ces ceelsoecces 66ee0eneecoeeons 82606606 -o 

Non-conv deben 48.-"1954$ J) -2---- - EPS | Oe @ c-s a... anaes 40 June 37) 46}4 Mar. 7 

> ES ae Havre 4 i vetency 50 51%4)) +4 ~aa°* | Re RE Ae | 438 July 21 Mar. 16 

Ti tt dnnca ces conte J} 2,000; 66 ~~53 "|/..... ...-. “38144 50 | 40 Sept. 7| 40 Sept. 7} 40 Sept. 7 “40 Sept. 7 

ma Morse wit ORR | OOH BBS aig nano BRB B00 EAA ie HB aah ab 

af ky 2 ae 48. ; 1992 ~ . 78,000 Sale 62 Sale | 60% 60% 60 = Sept. 24| 62% Sept. 7|| 60 Sept. 24) 70% Jan. 6 

0g Sonera 8 se 40777 one D 1,000 a “6414|| 58% 59° | 56 «5914 581Z Sept. 5) 58% Sept. 5]! 53° June 27] 7054 Jan. 3 

id + 4 Put let one ae g ts.. Loon ‘ 9 3,000, 825 “85% | 81 1824) 79% "8214, 801 Sept. 12| 81° ‘Sept. 4 80%" Sept. 12) 82% Feb. 14 

etek ol 0 Gesnceottt we esece Pe ee ES ee ene | Wo é . 

NYS8usq& W tat ref g 58__.1937\5 J 16,000} 53 57%|| 52% 55 50 ~ 55 | 52 Sept.14' 53% Sept. 4/| 50 pia 4 60 FLD. 26 
— "  — 1937\F A — 45 Ok Heseus #c0>dleces- 48% 45 Sept.27| 45 Sept.27) 42 Feb. 2 49% Feb. 7 
ee oe ieee Ree MRE iad Rect Reet IR oe BP 

i a wee 8l 4 eeseceliccece « Sree eee ee ee re ee le e 

N Y W'ches & B ist 4%s ..1946/J J} 132,000) 50% Sule 37 37% 37% 38% 37% Sept. 4) 41 Sept. 7) 32% July 13 80 i lon 2 

Norfolk Sou tst & ref A 58_1961/F A 16,000| 65 Sale |j-.... -....| 634% Sale | 62 Sept. 4) 634% Sept .29° 61 Aug. 21; 71 Feb. 9 

Norfolk & South Ist g 58__1041|M N 1,000| 90% 94 86 88% 86 4 88'4 88% Sept.10, 88% Sept.10, 87% Aug. 14 93% Feb. 6 

“Heat demas. eae al ..--chieek 2 2 asd > Bua i Sept. 1410014 Sept. 14) 108 Mar. ‘9110 Mar. 9 

’ i. sniecg eh «ccccll eh sansa Pk ««s+ealeacbas banusdieeeae cbcuce .. 
New River ist gold 68_._.1932;}4 O| ------ 108% cel neal SOP ee awihwe 107 +) ia Pee ing Hr neater 106% Mer. 5 107 ioe 9 
we 6 Ry ist con g 48- 1988 S 239,000, 93 56 Sale Bot Sale | + # 90% 89% Sept. - 91% Sept. 5 85% June 21; 93% Jan. 2 
egister a scecst 2. <tiscesell Ot. - seeas er Ne a aa See eee 85 M 11} 90 Jan. 
ne tet & gen Be --- 104at : 45.000, Rs te 92 + So 89 — 88i4| 87 Sept.21; 89 Sept. i 82% Mar. 28 89 Sept. aH 
onve e4 es 8 lhcC4C rer Ceres 5 ar See Se ae eee 101 u 7108 J 
10-year convertible 68_1929|M S$ 11,000 |113% Sale |}110 Sale ‘107 107% 107\% Sept. 27,110 Sept. 1),107 Tons 29 117% Feb. ° 
mock Sues tata Heth Sl TIETOO) SENS Basal 3 SRM 4 || SO Bet: 20, Sng Bot: Oh nae fe Hl aM ee 
en Mo aetad « la oO 2 B- he. Boe Te eee res eee J uly an. 

North al rior heepet **: ; ae 86% Sale “s513 “ga"° 82% wry rf: § Sept: = o1K —- : Bite pe! 27 87 Jun. 
Regi ° | See ccekin e ept. 5) r 8: Hl 
Genera! lien gold 3s. Jan 2067 y ee 6244 — 59! OO ad 59% 59% 59 * Bone: 4; 60 Sent. | 59 Mar. | 62 ~— is 

ster ? Ss hl OC LOS one 593{|__..- DR” sn 2veeds eh ehatieeenwacded 538% Mar. 6 60 Apr. 2 
med flee 3 Ser A__.2047 P| 13,000 | 90 92 84 4 85 |_8 84 84 Sept.20 844% Sept. 5! 82% Apr 2| 90 =. ; 
aa & imp “hy ries B...2047)} ; 522,000,;109 Sale ||105% Sale 1059s Sale |103% Sept. 14,106 Sept. 11 103% are as 109% Jan. 38 

emistered ............-.}8 J] <<-2-< Ee ESE Oe Rare a ee ae ree ee r 27107 
Ref & imp 5s Serles C __2047|\J J 20,000} 99% Sale 935 94% 936 93 92% Sept. 19 93% Sept. 7| 92% Mar. 28 10734 yaey 
ghey Se a 7h 3 156,000 “gst --7°" + fe Sale ae 24% 92%) 92% Sept. 28, 93% Sept. 1 O24 ae. 3 28 994 mere . 
eesecet DEE cones O. . cuba DE sebeehsoseund Seb Gecleeocoens Bose’ » | e 
St Paul & Duluth ist 58_1931/F A; ------ 98% ..... eee DD canndishbonen sebaduleseces kbstot 98% Mar. ai 98% June 29 
* 1st consol gold 43____- 106815 Di ------ DEG scocenetse stuwe PE dcdublonedes sebeedlnaednus edanted 84% Jan. 844% Jun. 4 

Nor P Ter Co Ist g 68__-_-- 103319 Jj <o-e- 109% -.--- 108 16 oe: ee ee ee eee ee 108 Mar. 29 110 Mar. 18 

Nor of Cal gu gold 58 _._.1938%/A O §,000/101 J... Rees 97 100 ;100 Sept. 8100 Sept. 8)100 June 13102 Jan. §& 

North Wisconsin ist 68._.1930)) J| ------ Co) 100% enews IGE cateclodsten bevecsieewnve enced [sconns conccelsceses scnwee 

OF eich ist au g d0....1948)¢ J obened £036 Sale po 67 S CE esesee sbenudlenndau abidel 66 Apr. 3) 71 Jan. -6 

o Conn nn. axenwalt E!. éb6net MED aulbbal BEE seddélesance shwanclsctese sueaet 86% Apr. 13) 863 Apr. 

Ol& W ist pref 58-Apr 7193812 J| _..... A. nest UE  aitehi SN aité-dindsnkedikdedkeehwee’hauelil ee abe. fas a 

Ohio River RR ist g nn it onaeeil 96% 99 ee a Ge lwececk Gekadsiooness Bawden || 954% Mar. 8] 98% Jan. 18 
Genera! gold 58 _.._._- 1937;A O} ------|| 91% 95 , rr zs a re eee ee '| 95% Feb. 13' 95% Feb. 18 

Ore & Cal ist gu g 58______ 1927) J 72,000 | 99% 100 99 100 Sale 99 Sept.29100 Sept.13] 98 Mar.14100 Jan. 12 

eee eS O.-- ae D| 20,000} 87% 89 || 86% 86% 33% 90 | 86 Sept. 26, 86% Sept. 7| 84% Apr. 2| 88 June 15 
First conso! gold 58_____ 1946) J 9,000!|102% 103 100% 101% __-_-- 102% 100% Sept. 11 100% Sept. 25 99 Mar. 28104% Jan. 9 
Guaranteed con 58 __.__ 1946) J ey 103 103 102 102% 100 1007 100 | Sept.19102 Sept. 4| 99% Mar.23105 Jan. 3 
Guar refund gold 48___._1929|J ©O 40,000) 92 92 . 2x6 92% 92% Sale | 91% Sept. 24 925% Sept.11)| 90% Mar. 14 92% Feb. 24 

Oregon-Wash ist & ref 48_.1961|8 J} 199,000) 81% Sale Sale | 78 78%' 78 Sept.26 80 Sept. 7 75% Mar. 23; 82 Jan. 3 

Peete Coast Co Ist g 58.1946)3 D 16,000} 74 83 75 77 75 77 75 Sept. 4 75 Sept. 4) 75 July 20; 79% Apr. 2 
ec Rit AL ist ext § 4a. 19a8/F , Wee rh oe 89% Hey wolee aos ounce oois =e s +a ay 14 2 jae 3; 86% Jun. 10 

exten 0 aoe . RO ae 8 Ore Flr sept 5 Sept. 13 4 t. 6 97 . 

Paducah & {ile tat af4%e.1955|F J 10.000} 91 89 91 89 91 90 Sept. 19 90 Sept. 19 90 lane 28] 91 Feb: : 

Paris Lyons-Med RR 66__.1958|" A} 898.000) 72% sale 70% Sale | 72% Sale | 69% Sept. 1) 74% Sept. 21) 65% Aug. 13) 78% June 7 

Paulista Ry 7s.......-..-- 1942iIM 8 rye spendin shea donates 87 87%) 96 97 95% Sept. 26 96% Sept. 21'| 95% July 24| 97% June 7 

Peuu RR onsol gold 48 __1943|M N $a 'aen 92% aor ee 88} oe el 884 Sept.15 884 Sept. 15, 8814 July 28 93% Jan. 19 
=e 48. ae -- 1048 = 7 ’ 394 .-% 87% 89%! 87 88% 87% Sept. ” 88% Sept. 14 ori al 28 ois quae $ 
Consol 44s ....--.--- 1960/8 A| 57,000| 96% 98 || 95 98 | 94% “9834 9554 ‘Sept. 20 03°" “Sepiciil| 9234 Mar. 27| 08% Feb. 5 
General 4%s._._._._._- 1965|5 D| 293,000; 92% Sale 90% Sale | 89% Sale | 89% Sept.28 90% Sept. 1 $6) Ape 5| 92% Jan. 6 
Geueral 5s - ou a----1968/5 ©} 301,000 '101% Sale 99% Sale | 99\% Sale 98% Sept.28 99% Sept. 11 2'101% Jan. 2 
10-year secured 78___... 1930/4 O} 134,000\|110 Sale ||108%% 108% 108% Sale |108'% Sept. 5109 Sept. 4 106 May 10) 110% Jan. 8 
15-year secured 6%s_._-1936/F A| 187,000,)110% Sale ||108% Sale |107% Sale |10744 Sept. 17 108% Sept. 4)/106% June 30/111% Jan. 4 

ns pisteped $eenananoaneiel F Al ------||----- -----}|----- -----|- a) en hn ae 1074 May 17\107 May 17 

Ms coll tr reg ctfa_.1937)M S| ------ = 4 eee 3 ee eee ee ere ee aE 

Gu 3s coll tr ctfs B_..1941/F A 2,000)| 80% ____- 824% 83% 82 834%, 82 Sept. 27| 824% Sept. 11 he Mar. 21} 83% June 1 

Gu g 3% tr ctfs Ser C__1942/) DBD) ------ 81 85 S134 SS56) S19% SS jinn en cnnccnlcacece eocces May 16 = May 25 

Gu g 3% tr ctfe Ser D..1944/) DBD) ------ = 80% ----. | 81% 91% -----. -.----|------ ------ 81% June 18 June 18 

el goid 15-25-year 48.1931;4 O} ------ 92 93 90 91% 90 Of a Seen es 89% June 27 93 Jan. 26 

t ctfa 48 Ser E.1952)4 N 2,000 1 8 84% 85% 85 86 87 Sept.11) 87 Sept.11]) 84% June 19 a May 18 

Se tn ist cons 48...1940)4 O onto 74 75 707 71 66 + 69% 70% Sept.11) 70% Sept.11|| 704% July 7 Jan. 18 

oe > Soe ep ps facia ry; 1990] 4o0e Bo 26 28% 21? PB 20 21 2 Sept. 18 ze Sept. 4'| 20% Sept. 18 50 Feb. 6 

Pere Marq—ist ser A 5e..1956)) J ry 98 Sale 947 ale an Sept. 25 Sept. 1| 92% Mar. 28 98 Jan. 2 

oul ea W icc Go. ite | cll 90% . coll O68 -.---| O088 -.- Sept. 22, 17° Sept: 24 asi Mor. 6 oath Jen, 
---19043)M MM) ---.-- 1] S856 .....]| 869% .....] SB% -...0)-2 cnn eee we! n none oo ence a an. 

Seton ad Ry Wes SU-stet oo ; s ] 60,000; 13034 Sale B 44 ieee 43% 41 Sept.14 42% Sept. a oe 14 49% Jan. 9 
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| Sales in 


N. Y. STOCK EXCHANGE.) 


September) 
Par Value)! 


Price = es 
Jan. 


1923" 


| 
] 


\ 


PRICES IN SEPTEMBER. 





Sept. 1 


Sept. 29. 


Lowest. 


Highest. 


Lowest. 


Highest. 





PCC&S8tLgeug4sSerA__"40/A 
Beries B guar 1942, A 
Series C guar MN) 
Series D 48 guar 
Series E 3s guar g-_.__ 1949) 
Series F cons 4s gu g---- 1953)J 
Series G cons 4s guar---_-_ 1957) 
Series H cons 4s gu 1960 
Series I cons 444s 68...-38 


Pitts & 
Pitts ek & & Y ist gu 66.-.1932\J 
1934\J 


E—2d g 58_Jan ..1928/A ° 


First consol gold 58 
Pitts Va & Char Ry 4s.__..1943|M N 
Pitts Y & Ash ist con 58.._.1927|M N 
Providence Sec deb 48_._.1957| 


Reading Co gen gold 48. ..1997/J 
istered 


1997\3 J 

Certificates of de 

Jersey Central coll g ta 2108i a 
Rens & Saratoga 66 1941 MN 
Richmond & Dan 5s 
Rich & Meck Ist g 48 
Richmond Ter Ry 5s 
Rio Gr Junc Ist gu g 5s 
Rio Gr Sou ist g 4s 

Guaran 
Rio Gr West ist g 4s 1939 

M & coll tr g 4s Ser A___1949 
RIArk& L4 1 
Rutl-Can ist gu gz 48 
Rutland ist cons g 4%s___1941/J 


S} Jos & Gr Ie] ist g 48___1947/\J 
io & Adir ist g 58__1996/\J 

old 66 1996\/A 
Bt * 


Cairo @ 

Gen con 

Unif &r god 40 1 

Riv & Gulf Div ist g 48__1933 
St L M Br Ter gu g 5s 1930 
St Louis-San Fran (Reorg va 

Prior lien 4s ser 950 

Prior lien 5s ser B 

Prior lien 6s ser C 

64s Series D 

<a adj oot A 68 
Income ser A 68 


St L&S8F RReonsg 48.1996)J J 
South West Div zg 58_.1947/A O 
Bhs eS ee &., ; J 


ist term! & unif 5s 9 
BtP&K EC Bh L Ist 448 -.1941/F 
St Paul E Gr Trunk 44%s__1947/\J 
St Paul Minn & Manitoba— 

Consol mo 

1st consol gold 66 933 

Reduced to gold 63s... 1S 


r 9 
Pac Ext sterling gu 4s___1940/J 
BA&AP oes 48. ...1943/3 
Santa Fe P & P Ry 5s 
Ban — hs lst 4s 


934\A O 
Scio V &NE es coccace- EEE MWN 
Seaboard Air Line g ene 


«nOroo 


8 & N Alacon 
Gen cons gu 
— Pacific 
g Cent Pac coll..Aug 1949 
See vertible vee 1929 


“etree 





Gpemene is nterna g 
Staten Island Ry stimz--- 1888 
Sunbury & Lewis ist g 4s __19 


Superior 8 L 1st te_June --1930 


pase of 86 L tet g ow 1939 





CeclKOeaSOmeurO mee Ze00ee 2000 


bt rt o@ oO 
po-cep EEseEEts guc-ge“P> 


D 
MW) 
F Al 





| 


3,000) | 


94,000 


32,000)! 


93,000 
21,000 
66,000 


35,000 
42,000 


461,000 
84,000 
108,000 
21,000 
336,000 
1,502,000 




















Bid. 
94% 
94% 


88% 90 
98 Sale 


70% Sale 
85% Sale 
99% Sale 


1 
97 98% 5 
9052 8 


9 
114 Sale 





Ask.| | Bid. 











Ask. 


73 
88% 93% 
98% 101 
8914 90 


95% 
83% 


$9 


6734 Sale 
81% Sale 
994% 99% 
90% 91% 
74% Sale 
66% Sale 


Bid. 





% 
96% 


811% Sale 

97% —_ 

1858 18354 
0356 10 att: 


Ba8¢ Se sale” 
Sale 
Sale 
Sale 
94 
79 


o4 
68 
— 
2% 
77 


Ask. 





Sale Prices. 
94% Sept. 
94% Sept. 


91% Sept. : 
90% Sept. : 


931% Sept. 
Sept. : 
941% Sept. 2! 


93 


86% Sept. 
81% Sept. 2: 


97% Sept. : 


95 


74} \% Sept. 28 
Sept. : 
Sept. 21 


62 
71% 


97% Sept. : 
Sept. : 


93% Sept. 
82% Sept. 
Sept. < 


89 


74% 


65% Sept. 

Sept. : 
98% Sept. : 
89% Sept. ; 


81 


721% Sept. 


621% Boot. 
102 


75% Sept. 
Sept. 
Sept. 
9044 Sept. 


74 
74 


106 


85% Sept. 
Sept. : 
54% Sept. ; 
29% Sept. 
Sept. 
Sept. 
97% Sept. 


56 


43 
64 


77% Sept. 
9834 Sept. 


92% Sept. 
Sept. 
73 \% Sept. 





” Sept. 1 
83% Sept. 


Sept. 
95% Sept. 


Sale Prices. 
94% Sept. 
95% Sept. 


93 


93% Sept. 


+ 3% Sept. 
Sept. 
93% Sept. 


87% g Sept. 
82% eget 


Sept. 
64% Sept. 
75 3 


9714 Sept. 
90 Sept. 


9434 Sept. 
83% Sept. 
76 #©Sept. 


Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
4 Sept. 


Sept. 
5% Sept. 
74 af Sept. 


90% Sept. 


106 Sept. 
961% Sept. 


86 Sept. 
56 =Sept. 
57% Sept. 
32 «Sept. 
45 Sept. 
67% Sept. 


97% Sept. 


85 Sept. 
92% Sept. 
100_ Sept. 
103% Sept. 
90 Sept. 
87% Sept. 
94% Sept. 
67% Sept. 
101% Sept. 


544 Sept t 
p 
Sept. 








Sept. 


79% Sept. 
98% Sept. 


15|| 94 


1|| 94 
93 
20) iy 
pr. 
Feb. 


19 
3956 Mar. 


Mar. 
ug. 
Feb. 


i9 
26| 
5 





82% Mar. 
80% Apr. 
79 Mar. 


60% July 
71% Sept. 
70 Jan. 
80 Mar. 
8074 June 


95% May 
87 Mar: 


17 93% Sept. 
12)| 82% Mar. 
15|| 74% Sept. 

Feb. 


96 

1|| 65 Apr. 
11) 80 Sins. 
5|| 97 Mar. 
13) 87% May 
11) 70% June 
10'|} 68 Jan. 
22) 102% Apr. 
11) A 


26 
12) 


11 
4 
13) 
14 


10 
6 


25 
1 
11 
10 
11 
4 


4 
11 
25 
26 
22 
13 
13 

5 
10 


5 
6 


i08 Mar. 
un 
” uly 


Aug. 
Mar. 


7 
13 
8 








Sale Prices. 
8 97 
23) 97 


21 


6 93 


4 


- 28 
- a7} 
21 


3 
26 
28 
18) 





RANGE SINCE JAN. 1. 
| 
| 


Sale Prices. 


94% Apr. 


91% June 


= td June 


Mar. 


Jan. 

Aug. 
June 
June 


75% Feb. 
seid Jay 
90 Jan. 


Jan. 
89% Jan. 
Jan. 
99 # Mar. 


70% Jan. 
% Jan. 
Jan. 

Jan. 

Feb. 

87 Aug. 
1104 Aug. 
99% Jan. 
82% Apr. 
June 


99 Sept. 
101% Jan. 


99% May 


27| 88 


- 27 





Mar. 
Mar. 


: Sept. 
93% Sept. 


Cane COOR GOErH® 


noe 
Ne 
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Es 
BONDS §3 | Sate in || Price about PRICES IN SEPTEMBER. RANGE SINCE JAN. 1. 
N. Y. STOCK EXCHANGE.| =< |Par Value 1923. Sept. 1. | Sept. 29. Lowest. Highest. Lowest. l Highest. 
Tol WV &0 Ist gu4}éeA 1931 ae 3 wr Po 7 Ask. ‘Bid. Ask.| Sale Prices. Sale Prices. ate Prices. Sale Prices. 
a, eens OP 0 sake Gene 88. 1 8a Se ttt a: a eee 
{5 “pepmananenee 1942/M S| ------ BEN 5: ae tok ME octelocace coscerics on, 1. Rae tens Bea drsy hee 
Tor & B isi ¢ 43 iasinapiiedl 104618 Di ..-.... 81 815%4|| 7844 83%! 78 POR Sicies ecko ddtccncs Bede 7844 Mar.12; 82 Jan. 8 
“First refund gold da--i9sela O} oll 95° ~zor-|| 847% B56) 94% 28, | 943¢ Sept. 7] O43¢ Sept. 7] 94 Mar. 9) 9536 Jan. 44 
Union Pac RR & ld gr g 4s- tear 4 460,000 92 mi 91% Bale 9056 Sale 9014 Sept. 28 “9214 Sept. 4 88% Mar. 27| 945% Aug. 14 
20-year conv 48..___-__1927|J J| 181,000|| 951% Sale 95% Sale 9514 96% oa Sept: 19 OOS Beer: till S8c9 Spe ofl oss san. 18 
& refund 48__June 2008|M 8} 209/000]| 8514 Sale || 83. Sale | 81 Sale~ 8087 Sept. 14| 83°" Sept, ill 80 ar. 21 + ah 
10-year secured 6s______ 928iJ J 78,000 104 e ||103% 103%4/103 Sale 103 s Sept. 26 1035 Sone: 8 102 May io 108 — A 
UNJRR&CanCogen4s’__44m 8} _____- 89 0 92%| 90 92% net — 90°" May 9 oat Mar. 24 
Ce S Nor gold 58_..._- 19265 J} ------ TE ccana r Cee Ween OEE Uno... cade dules dude akened 99% Mas. 8| 99% Jan. 23 
extended 48_....._- tn  énpeed I cieaoke SE ssstite SEE ‘issinih ulkenatieit) abihéind dite Daley: dele cae 91 ar. 28| 91% Mar. 16 
andalia consol ¢ 43---- "1080/6 & conden 85% 87%4|| 84 ----- BA acaeckicdces cduccubsccsns éévesuliden sual alin 
VeraCrus&Pistguesigeiseay 9] 222277|| 85% -----]). ce. See an, Srsougeanadh weeonanel<aee: Sees oe May 101 BF Ac bob. 
July 1914 coupon on_______. i Rpewes . ee Sood SEE 5 cietacll gant <sdedie aaa GREED 34 Jan. 24] 45 Apr. 20 
gly 1914 cou Pea a Ree se ty Riptesee- fren bedlliprsrs: to dane kgeueaitenme mappa et : — 
tg --1926)M 8} -_---- 95% 9814|| 95 9914, 95 g98ig|______ __----|7>7 "777 77777" 98% Ben t. 12| 98% Mar. 12 
Va Series E, Sea 19261m 8 3,000 97 9044 97 987 os 987 93% pet 3 ogi os 97 Sept: 8| 99% Sept. 21 
3 eee ann. ae ae ; *"-\\"63"” Mar.16| 97% Feb. 14 
WOOD W ini gu ba277227- 200810. 3} | ~ 8.0001] 9% -----]]_ 0678 -55--| 9114 “4i4| O134 Sept. B| 913g Sept, Bll Sis Sune. Gl Said gen: as 
First cons $6 year Ss....1958|A O}] ------ 80% 83%|| 76% 78%| 76% 77%\|___.-_ - eee 75 ey t| 81 83 Feb. 2 
Virg Ry ist 5s Series A __1962)M N 66,000}; 97% Sale 93% 94%) 93 93 93 Sept. 28) 94% Sept. 14|| 904 Mar. 29 $8 Jan. 4 
‘abash eas ist cold 58_.....1939|M N 89,000]; 98 Sale 95 Sale | 92% 94 933% Sept. 10) 95% Se 
i 4 ; pt. 6!| 93 t.10| 99 Feb. 10 
W? second gold 56...... 10301F A 12,000] 92% Sale | 84% 85 | 85 85% 8414 Sept. 5 Sept. 25 $3" Moe: 29| 92% Jan. 2 
Ist lien 50-yr g term 4a.2195s13 J| ------|| 68% 7134|| 65. __-.-| 6534 —713%|-_-_-~ ~77777|77"7"7 777777) "68ig apr. 11]°60°” Mar. 32 
@ Chix iste be -21941() 3 2ocaa $8.” 100 037% 10034) 933 sBOStl 2222 222 2 a ee ee 
Des Moines Div ist g 48.1939/) J\| ------ 73% 79 68% i SES Sere 73% Jan. 17) 73% Jan. 15 
Omaha Div ist g3%4s___1941/A O| ------_||__°. ____ 62% 6834 6254 | ERE RR: anes 63. May 11| 66% Jan. 19 
Tei & Chic D Div ist g 4.194118 @ 3,000 77 tae 71% 75 33 6 79 | 715% Sept. 6] 7214 Sept.17|| 715 Sept. 6| 72% Apr. 20 
War RR ist tof ig 334-~- 2000) F  pettan: 5 pemem | Epetem 5: Wipeeeb: cent rimekt get ee ree OMe 
Wash Cent Ry at g 4s.....1948 pee TUES cccce Se CE ECE acnbdinnachn sted nddsacianel 74% May 18| 80. Mar. 1 
& W ist cy gu 4s_____ 1924\F A 2,000|| 951% _____ 983% ___.. 99 100 | 99 Sept.28| 99 Sept. 28|| 975% May 19 Sept. 28 
Wash Term 1s: gu 3148..21945/F Al 2.0001| 7 17% 79 P pt. ay 191 99 Sep 
lst guar 40-year 48_____1945/F A| --.--- Hy ania “\ petete | eeetete plete es Mg: ce $832 Sune 12 33 ‘7 72 
WMWA&N W isteuts..1930\F Al ~-.2. 75% "a6. || 7654 “90” Tole Ob |..-... -2--- 1... a oe, ee 
went Mozyinnd aor © fe---teeae re) ery A gots oo Sale 46. Sale oi gems. 3 6034 Sept. 4 4 Sept. 29) 653% Feb. 6 
Leesa e A ale || 08% .....)| 98% -.-.-- 8 ept. 11) 99% Sept. 21 Au 2\:100 Jan. 2 
General EE Misemdeemens 1943 Ao 1,000 ae 79 75% 717% 75% 85 | 75% Sept. 11] 751% Sept. 11 3 Suns 28} 81 Jan. 18 
Western Pacitic ist te A= 1046) 8 70,000 3 8234 7844 ce 73 Bale “|°78 Sept. 28| 795% Sept. 21 “78 July “12 8344 Jan. 8 
West Bore iat je gat=-~“2301}4 J| 52,000|| 81° Sale || 7944 79%| 77% Sale |"7734 Sept. 20| 7054 Sept. 12|| 77 Mar. 26 83% Jan. 13 
Wheel 4 L Eris—istg bewi0s8la OG) nnn ll Stsg ol] or 09 | Orie a0] coe SePe: 26] 7774 Sept. 12) Ob eb. a4l oe Jane 8 
Wheeling Div lst g'5e°721929|0 3] 222221|| 94°” “983e|| 9534 99 | 935% 99. |tzz2~2 1ZzzZZZI77777 T7TTT|| Bag Feb. 7] 89 Feb. 23 
Exten & impt gold 58__.1930/F A| ------ 92 9758 lo BE oe epee 955% Jan. 12) 95% Jan. 12 
Refunding 440s Ser A___1966/M $| 62,000]| 61 63 47 50 | 47 50 | 48% Sept. 19) 4934 Sept.11|| 45% July 6! 62 Feb. 10 
Wh & LE RR Ist con g 48_1949|M $| 17,000|| 65% Sale 60 61 57 61 60 Sept. 8] 62 pt.22)| 57 Apr. 4| 65%Jan. 2 
& East 5s_...1942/J D 9,000|| 60 Sale || 50 50%| 48% 49%) 49% Sept. 12) 50% Sept. 7|/| 49 Aug. 8| 60 Jan. 2 
Will & 8 F ist gold 5s_____ 1938/5 D 6,000//101 103 98 9944) 99% -.--- 99% Sept.15|100 Sept.15|| 98 July 10/101 Jan. 8 
n-Salem 8 B ist 48.1960\J J 4,000|| 80% 81%|| 79% 80 | 78% 79%) 79% Sept. 10| 79% Sept.10|| 76 Apr. 20) 814% Jan. 12 
Wiscon Cent lot gen g g4s_.1949|J J} 51,000)| 81 82 78 79\%4| 755% 77%) 76% Sept. 28) 80% Sept. 5|| 74% Mar. 29) 82 Jan. 4 
Wor & Con as Ry 434e--1043)0" J 8,000 = Sale 7734 ee = bars sens 76 ept. 26) 7644 Sept.17|| 75 May 8] 80% Jan. 10 
Industria mane: ie Geeere jean: olibet es Sey pee ern ewer pater op: as OO « 
Adame Express coll tr g 48_1948|M 8 7,000|} 80 Sale 80 80 80 80 80 Sept. 14 Sept. 7 Jan. 2 \ 
Rubber ist oe -188 936\J Dj} 32,000]/| 96 Sale || 94% oa 92 o3%4 92 Sept 26 0384 Sept. 6 52 Sept. 26 ooit Poo. H 
ee Be ae Oe 8 --- 188 25|M S| 13,000)) 8 Sale 5 6%) 5 6 5 Sept.14 pt.14|| 5 May 6| 8 Jan. 2 
10-year conv 6s Ser B_..1926|M 8} 29,000]| 5 6 5 6%| 5 6 5 Sept.19 ’ Sept. 10 5 May i17| 6%F 2 
Agr Chem ist conv 58.1928|A O| 15,000||"98%4 101 96% 97%) 96% 98 | 95% Sept.18 Sept. 26|| 95 July 18/100% Jan. 4 
Ist ref s f 74s........- 1/F A| 320,000||103 Sale || 99% Sale | 99 Sale | 98% Sept. 13 Sept. 1|| 96 Aug. 23/104% Jan. 27 
Amer Chain 68___________ 1933;|A O| 91,000)}____. _____ 92% Sale | 92 Sale | 92 Sept. 26 4 Sept.10}| 92 Sept. 26) 97% Apr. 18 
Gines Socien, Cl dam Se... 188i Fe 21,000 oo Sale Sale 10856 71 68 Sept. 28 708 Sept. 1|/| 59 Mar. 27| 80% Jan. 11 
mpt 68__..1936|J J) ------||106%% .-.-.- 104% ----- | OR Fee Rae a pe! Fo. oe 
Amer Republic Corp 68....1937/A O| 62.000||__.- -----||__-.. _.._- 861% ~8814| 85 Sept.21| 88 Sept. 5| 85 Sept. 21) 90% Apr. 2 
Am Gaeiig & Ref eit: edn 4 pays 9234 Sale O16 ante 10034 ane A age 91% ae: 6 b+ ope. 21; 92% Jan. 2 
AE tea ele en aeiaae t ence -oee-/1101% Sale ale |100% Sept. 22/1015 t. 5|| 9 ay 1 
Amer Sugar Refining 68_..1937|J J| 309,000)|103%% Sale 10144 Sale 101% Sale 101% Sept. 21 192” Sept. 1||100 Mar. 28 ie ow 3 
Am Tel & Te coll trust 48_.1929|J J} 298,000]| 91% Sale 92% Sale | 92% Sale | 92 Sept.14| 92% Sept. 1 +t 9 jo Aug. 17 
Convertible 4s _._...__- 936M S| 17,000]| 86% 88 88% Sale | 88 894] 88% Sept. 1] 90% Sept. 21 May 15 Sept. 21 
20-year convertible 4144s 1933|\M S| 72,000) 98 98 54||1025% _-_-- 102% 103 |102 Sept.14/103 Sept. 7 100 May 8 103 Aug. 31 
80-year coll trust 5s_. ._.1946|J DBD} 698,000)) 98% Sale 98% Sale | 97% Sale | 9634 Sept. 18| 9814 Sept. 4|| 95 Mar. 26101 Jan. 9 
7-year convertible 66_...1925|F A] 101,000/\117 Sale ||116 117 |116%4 Sale [115% Sept. 5)117 Sept. 11//1134% June 20/117 36 Mar. 17 
Am Wat Wks & Elec coll 58 1934/A O 87.000 83 84%|| 8414 Sale | 83% Sale 82 Sept. 7) 84% Sept. 7/| 82 Ar. aI . May 29 
Anaconda € Paper s f 7-6s_ 1939/4 3| 163,000 oes Sale || 6414 Sale | 5634 59%| 55 Sept.14| 64% Sept. 1]| 55 3 Jan. 19 
Anaconda opper Os oP RSY pth ieee cates’ tet S. 97 “4 = 90% 4 ogi mat 453 am 4|| 95% July Fi 58 Feb. 21 
TED, ,039, ----. -----||100% Sale g Sale Sept. 21/100)4 Sept. 12)| 98 u 2,104% Mar. 1 
Armour & Co isi real ise os 43 150,000)| 894% Sale 83%4 Sale 5372 Sale 8254 Sept. 14) 84 Sept. 5 984 July 29\ 90° Jan. 3 
ttn i a |) 86?¢¢hbeeiineaw atau « Soaeat 2 ececclescoce coccecclscoscos sececelleccoce 622066) lecacese_29eene 
Atlantic Fruit conv deb sor 34, D 3,009)} 30 40 25 ; 33 | 20 . 23 29 Sept.22) 31 Sept.15|| 28 Aug. 8 40% Feb. 20 
“gy oon peeennenne: | 99,000)| 2856 80 || 96% 37 | 23 SS | Fai Gems. 18] 25 Sevs. 15) S84 Roms. 18) Sere bee Ze 
eecccoeecs , o2ece yy pepe. le 25 Se o Be “ws e . 
Atlantic Refining 5s_____- 1937'\J J| 119,000). 98% 9834 97 97%) 97 Sept. 26 08% Sept. 6 oat? June 21 90% a. 7 
Beltrtn ge es SESS agen me | gr 3 HGGYS BOSH |NQ0 se tge | gag aa Bebe og 1 gape a 1gEMe pune 2angs gam: at 
ee Eilaiplaeeipige 7: J ale ' Sale 1% | Sept. Sept. : u 
Bell Tel of Pa—5s B______ 1948, J| 274,000)... .___. 97% Sale 97% Sale - 97 Sept, 6| 98 * Sept. 7 95% May. 2 7\'9 3. jan. 11 
Beth Steel ist extsf5s_...1926\5 J|  58,000|| 92% Sale || 983g 9934) 99 Sale | 985 Sept. 14) 9944 Sept. 20), 97% Apr. 25 100 July 13 
iat & ves und 5s gu Ser A 1942,MN| 47,000)| 96% Sale || 9214 9434 91% Sale | 9034 Sept.28 9514 Sept. 11)| p07 Sept.28 y7% Jan. 3 
0-yr pur impsf 5s____- 1936/3 J} 120,000)) 92 92%|| 89 89%, 88 89 Sept.28 90 Sept.14 Mar. 31, 93% Jan. 5 
Cons Jo-yref Ge serice A. tt A| 110,000)| 98% Sale || 98% 98%4' 97}4 Sale | 97 Sept.27| 99 Sept. 24 83 Mar. 13|100 Jan. 26 
Re 953\|F A} 263,000))_____ ol 9014 Sale | 88% Sale | 875% Sept.27| 90 Sept.14|| 875% Sept. 27| 93% Feb. 21 
Booth Fisheries 6s ______- Cy See eae | a en: Lae 70% Mar.17! 80 July 12 
Braden Co oh PR BIF A| 51,000); 99 9945 99 99% 938% 99 | 99 Sept.12, 99% Sept.12)| 97% July 7|100% Mar. 14 
Bree Bi teel 514s_____- 1942|A O| 184,000|| 953% 96%|| 94 94%) Sear Sale | 9344 Sept. 28! 94% Sept. 13|| 91% Apr. 4) 98% Feb. 16 
a iiets ~~ 134s 5 Sl 71000! Sax 59 | St geie | soit 88°°| 83 Sept. 1| 86 Sept.1ol| 83> June 27| 8 Mar. 8 
So aaa d , < ao pe ° ) pe ° e ° 
klyn Ed on Ine en 58 A_1949\J J| 93,000\| 97% Sale || 97 Sale 9654 Sale 96\% oo. 97% Sept. 21 94% July 10) 99 Tune 6 
Gen era) 6s, Series B___.1930\3 J 33,000)! 96 9714||102% Sale |102% Sale |102 Sept. 8103 Sept. 26) 10044 Mar. 31.1042 July 6 
General 7s. Series C___.1930\3 J 17,000}|}_____ 1064106 106% 105% Sale |105% Sept. 27,106% Sept. 15||105 Mar. 15 108 May 10 
Bhiynd Co Series D--.-194013 | D 65,000 108 Bale 108 108% yh 2108 |108 Sept. 7|109% Sept. 19 a #510036 uy a3 
- On: cehtoae ae. - Oe OR owenk i 8 sbetlassene s006sd i bene d Geeehe an . 
Jo Ist 5 ad ee SRE, To! ee | ree 79% 91 Oe wakes BO wwcwelocecss saves slibsnee din dislibeeoss Seb eeeten att ry 
Brooklyn | Transit g 58_1945,A O 9,000)| 66 &7%4\|..... .--..|----- ----- 72% Sept. 5 73M Sept.12}| 55 Jan. 10} 79 Feb. 13 
Brrecnieserees ---auaaun-a| Lana) SU $488 |-oon> o-oo Sioe Sebtcat| otsg gel 84, 38K: a0] 68 BeB. 
noose MUU OL dO4%)i|_---- -----|----- ----- 73 * , ep. an. ed. 
8-yr secured notes 7s__._.1921\J J 21,000|| 88 Sale 87% 88%! 87 59 88 Sept. 26 8814 Sept. 5)| 84% July 10) 96 Feb. 18 
ust Co cifs deposit..---|----| 77-0001 8036 88 || 8774 88-4 bo 8b. | Base Sept. S| So5¢ Sept.zal| 78 July 7] OBse Rebs 4p 
SPOS: aan ‘ : 5 0 N o% sept. 25 u 
EI ist § 4 Sa...-1950)F A 8,000] 814% 84%|| 81 Sale | 79% 79%) 80 * Sept. 25 81 Sept. 15 79 July 2 35 Feb. 16 
ave’ guaranteed____1950/F A 5,000]| 82 83 79% 81%| 79% 79%| 79% Sept.25) 81 Sept. 10|| 795 Sept.25| 84% Feb. 15 
Bkiyn n Gas Co Ist cg 68 1945|M N 47,000|| 94 96 9454 9534 95% 96% 95 Sept.11) 95% Sept.19)| 9344 May 8/100 Jan. 5 
Rep ekeenhs edb eminda ad 1932|M N 14,000}|113 113%4||1093% Sale (109% Sale 109 | Sept. 11/10954 Sept. 14/|10744 June 20:116% Feb. 6 
és nat mndiidbemindadana 1947|M N| 23,000))104 104%4/|103 103144103 104}4/103% Sept. 12 104% Sept. 19||100% July 101054 May 25 
Sr enist is barnes: 1929|m N 7,000 119 111% 1066 1094) 10634 108 %' 10814 Sept. 20|1085% Sept. 14 ss july: abl i sc tons 3 
Buff & Susq I sf 58_......1932|J) Dj ------|| 90% .....|| 9144 -----| 91% -----|------_------|------_------ un 
Bush ‘Terminal ist 4s_---- 1952;|A O 2,000)| 86% -_.-- 81 or ene<s 835 Sept.10) 81 Sept. 10 Mar. 8| 87 Jen. 24 
CE Bin udccacsesscne 1955\J J| 17,000} 89% Sale || 84% 84%) 84% Sale S414 Sept. 20 86 Sept.14 325% Mar. 27; 89% Jan. 12 
Buildings 5s gu tax ex .-1960;\A O 66,000) 91 Sale 91 o184 914% Sale | 88% Sept. 9 9134 Sept. 22|| 85 Mar. 29) 93% Jan. 12 
Cal G&ECorp unif& ref 581937M 3,000'' 97% Sale || 95% 96% 96%! 951% Sept. 26! 97 Sept.20' 94% Apr. 13! 98% Jan. 8 


























































































































22 BONDS—STOCK EXCHANGE RECORD [Vor. 117. 
























































Ba | 
BONDS rs Sales in ! Price x Ye | PRICES IN SEPTEMBER. RANGB SINCE JAN. 1. 
#5 September) Jan. } - 
M. Y. STOCK EXCHANGE. | ~< |Par Velue|| O23. Sept. 1. Sept. 29. | Lowest Highest. Lowest. l Highest. 
‘= 1] | 
la ° . ail Bid. Ask.| Bid. ms Bid. Ae Sale ter ag Sale en ga ‘ i eg 2 a a 
Camaguey Sug 78. _.----- 1942 >. 97 97'4|, 96% Sale | 95 96%4| 95% Sept. 26, 96% Sept. ar. 2 f. 
Cana * eomehte 73__...1942;M N 15,000)| 94% 95 || 93% 935%) 92 93%| 92 Sept. 20) 9314 Sept. 6)! 4 4% July 13) 97% ar. 6 
Canadian General Flec 66 1943/4 4 i i ovoll 6 1018 103 1983 103 | 101 105 79)101 meg 21 10214 a. al or . _=. 26/103 % — : 
) Jist 30-yr5e 1943 JOU) 98 _. = 99 98% Sept. 13) 98 ept. 1: r 4/100 an 
ytd Rid eve f 68.1931\F A 4.000) | 39 “90% )|-- ve 88% 86 oul 8514 Sent, 21) 85 i Sept. 21| 85% Sept. 21; 99% Mar. 6 
Centra) Leather 20-yr @ 58. 1925) iA O} 217,000)) 97 Sale | 97 Sale | 97 Sept.14) 97% Sept. 25|| 97 Aug. 6| 100% Feb. 9 
Cerro de Pasco Copp cony 88 °31\J J} 211,000)) 135% Sale ||120% 123 |119 122 |119% Sept.21/125 Sept. 12/\116% June 29/150 Mar. 28 
Chic Gas L & C Ist gug 5e 193715 J Py pone ois 93% Sale | 93 ann 93% meg 1 ad, mag . oe a auty 23 96% + dk ? 
Chicago Rys— ist 5s ..1927\F A ‘ || 77% 78 77\% Sale 73% Sale 73\% Sept. 28) 77% Sept. 3% Sept. 28) 83 ar. 
Chicago Telephone ist 58_.1923|\J DBD) ----.-- | 99 % Si | |. ee 99% _.--- SAE Ee BE > 9944 Mar. 8|100% Jan. 27 
Chile Copper 6s conv ser A1932,A O 551.000) 96% Sale 99% Sale | 981% Sale | 9734 Sept. 15) 9914 Sept.11/| 96 Jan. 17/103\% Feb. 26 
Cine Gas & E) ist & ref 58 19456;/A O 39.000)| 974% 99 96% Sale | 94% 97 94 Py, Sept. 28) 96% Sept. 1]! 94% Sept. 28) 99% June 12 
ne --Jan 1961\A ¢ 16,000}} 98 98% Sale 97 Sale + Sale 9514 Sept.21| 97 Sept. 6)| 945% a 6] A&t4 Jan 12 
Clearfield Coal 48. _......1940J3 ------|| 73 , | eee ES eh: inne ée, cee ose ee oe 73% July 13 
Colo Fuel & I Cogensf 58 1943\F A 13.000)| g 8% Sale 86% 88 86 87 4) $64 Sept. 26 87% ‘Sept. 11|| 85% Mar. 21 914 Apr. 
Colo Indus ist coll tr 58 gu 1944|F A 53.000}! 708 77%|| 75% 76 74% 76 74% Sept. 10) 76 Sept. 7|| 74 Aug. 1 FF, June - 
Columbia Gas & El Ist 58_.1927|3 4} 135.000) 96% Sale || 96% Sale 96% 98% 95% Sept. 97% Sept. 19]| 95 Mar. 24| 97% July 11 
Btamped : eo 2 37 008) 06 Sale || 964 Sule | 9644 9634) 96 Sent. 10) 96% Sept. 19) 95% Feb. 1| 97% May 3 
Col & 9th Av ist gu g 5a) _.1993\M $ 3,0UU|| 14 16 || 10 SOthlasense 35 10 ept.19| 10 Sept.19!| 10 Sept.19| 20 Apr. 18 
Columbus Gas 5s 1932\J J 1,000!) 91 93 || 92% 93%| 92% ----- 92% Sept. 10) 92% Sept. 10|/| 92 Feb. 26) 925% June 4 
Commercial Cable ist ¢ 48 230719 J 7,000!) 75 75%)|| 704% 70%} 70 71 70% Sept. 20) 71 Sept.25)| 69 Aug. 2) 75% Jan. 16 
Com'wealth Power 6s- 1947) MN 98.000} 88 Sale 87 Sale 85% Sale 85% Sept. 27) 87 Sept. li} 84 Mar. 29) 891, Feb. 26 
Compania Az Baraqua 7s ' 37\J 45,000) | 100% Sale ||100 Sale |100% 1004%4|100 Sept. 12/1004 Sept. 14/| 98% Feb. 16/101 “% Mar. 27 
peng op Tab-Recsef 6s 1v41\J ey soul © Sale || 99% 100 98 99 I aoe ee a pm 95% ne 17/101 pus: as 
oun Ry & Lt— Ist g 4%e_1951\d t VU) | 4 Pies 6. oS: eee 4 Sept. : 8 Sept.27)| 76% June 19) 87% Jan 4 
wampee foes 44s _.1951)0 70; v00|| 84 igi 794 oa zt ¥3 vt ad _- 28) 7944 peg = 7 July 12} 84% Feb. 6 
| } Sale 4a Sale ) Sept. o y Eo 
eh Gas fs tal aoe 58383 “----- 52% } 9312 94 9244 a e«slees » 7” . wiackeen a ye paca 90 ‘ Ane. 3 9584 al 12 
Consumers Power 5s _..1952)) 118.000) § 92% Sale | 89% Sale | 87% 89 | 4 Sept. 28° 8914 Sept. 19|| 84% Apr. 92% Jan. 19 
Corn Prod Ref gold ef 58..1931.MN ------ | 9954 ....- 97 100%) 100 100%|_-- ; --.-- ------| 9844 May 151100 July 21 
e lst 25-year sf 5s8____..- 1934 Ry . aro 994 100 | 99% 100 sig ‘Sept. 13 99% ae + 98 May 4\101 yas. Z) 
Town Cork & Seal 6a____. 4 VUE 5 Sale || 89 90 | 89 90 88% Sept.18 ¢ Sept. 88 ept. 18] 95 an. 10 
Cuba Cane Ae dh 78. 1930 214,000 26% Sale ee eS 87% Sale 87 7 Sept. 24) 89 Sept. 24 oo ps 28| 94 Feb. 13 
Conv deb stamped 8%. _ 1930 407,000) 91% Sale || 93. Sale | 92% Sule | 92% Sept. 18 93% Sept.13| 87% June 28) 98% Feb. 14 
Gumb T&T tot & ou 60.1931 "81,000 |'9284 Sale ||'92 '9ax4) 9254 Sale |'025g Sept. 4) 9534 Sept. 13|"91” Apr. 10] 9aig Jan 28 
umb ist & gen 58_. 1937 ’ 92% Sale 3% 72 Sale 2-7 9ept. 9972 Sept. Le pr. 04% Jan 
Denver Trar | SERS 1933'A O, <«-----|!._.- . enw nnleness snecsloncons ------ lneces¢ seewen a kobt Sekckeuicn ben eenene 
ppenver Gas & El 58 acp 1951 64.000) | 885% Sale 87% Sale + te 7s =. —. 28 ih ——. 12'| 8 ted is ad 90 gen. 26 
At. a, eae 1942, 09,000! 98 99 79 80 d 8 é Sept. 25) 30 Sept. 1. ar. 28 99 an. 25 
Detroit Edison Co 1st 58__ 1933! 3U.000'1100 Bale || 99% Sale | 99% 100 | 99% Sept. 14/100 Sept. 11 04% Mar. 27 00% Feb. 27 
Ist & ref 58 Series A. 1940 109,U00'| 96 Sale || 96% Sale | 94% Sale | 9414 Sept. 19 96%4 Sept. 1|| 90% Mar. 27 Jan. §& 
lst & ref 68 Ser Bo July 1440 U0U!'1031% 104 ||/104% Sale |102% 10234/102% Sept. 19,1044 Sept. 4/101 Mar. 22 104% May 25 
Det United ist cons e 4%8_ 1932 73,UUU|| 92°" Sale || 864% 86%) 85% Sale | 854% 


) aM, Sept. 21) 86% Sept.12)) 82 Jan. 2) 86% Aug. 23 
Diam Match sf deb 7%s . 1935) 76,000) gk Sale 1054 Sale |105% Sale [105% Sept. 21 
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U 0 te ae Sept. 7|1105% Aug. 22/108% pen. 26 
Distillers 8S C conv ist g 58.1927 2 YUU | 53 55 50 53 50 Sept. 20) Sept.20 47 July 6] 64 21 
es 22 ,UUU 1934 80 54 55 | 4944 52 | 49% Sept. 2 3344 Sept. 7 47 July 6) 64 Feb. 21 
Dominion Iron & Steel 58. _ 1939 | a77ovy| 85 Sale || 76% 79 | 7744 79%) 77 Sept. 26 79 Sept.10| 76 Aug. 27 85% Jan. 15 
Donner Steel 20 yr 78-1942) 177,000). 90 87% Sale | 89% 90 | 87. Sept. 4) 91 Sept.14| 84 Feb. 8 Feb. 28 
E I du Pont Powder 4%8__ 1936) ont UUY!| 89% 95 || 88% ..--.- 88% -.... 8834 Sept. 28) 8834 Sept. 28\| 87% Apr. 11 90 Feb. 19 
du Pont de Nem & Co7 ‘a 1931) 266,000'/103 Sale 1107 % 108% 107% 108%4)107% Sept. 11)108 4% Sept. 10'|105% June 28/109% Mar. 14 
Duquesne Lt Ist & coll 6sserA ‘49. 233.000}| 104 Sale ||103% Sale |103% Sale |102)4 Sept. 12/1042 Sept.19,/101 Mar. 3/104% Jan. 19 
Debenture 74s _.__._. 1036'53 J) ~--:-- DORM ED Hacces gopoctteees a ~~ ==|----~- rr-sltnntttet tk 106% Jan. 19|108% Mar. 
East Cuba Sugar 7%s____1937)} OO oun 97% Sale || 9934 Sale seo Sale | 9844 Sept. 14/100% Sept. 6} 94 Jan. 6/113% Feb. 13 
Ed E! Ill Bku ist cong 48 __ 1939 29.000)! 87% 89%)| 89 91 8% 89'4) 89 Sept. 5) 8954 Sept. 22) os May 18| 91 Feb. 7 
Eo E) Ili N Y ist cons g 58.1995 tod 102% -.---|| 97% 102 110014 -----| 99 Sept.19)100 Sept. 14 t.19,103 Jan. 19 
Elkhorn Coal 68 ______- 1925 1.UUY)| 100 96 97%| 963% 97%) 96% Sept. 24) 9644 Sept. 24) 96% Subp 16, 99% Feb. 14 
Empire Gas & Fuel 748__.1937,M 748 000) 9 93% Sale || 93 Sale | 9134 Sale | 9134 Sept. 24) 93 Sept. 14/) gs% Tune 30| 98% Jan. 10 
Equitable Gas 5s _1932'M covnealt G6 95%4|| 924% 95%) 934 95 |.-...- ------|------ w-rc--s 93 July 27/95 Jan. 4 
Federal Lt & Trac 66 stpd__1942 M PS a 91% 95 | 90% He 93% Sept. 21, 96 Sept. 7| 934 Sept. 21) 96% Aug. 13 
tot Gaga atest 42M nT 8 ce cccceil O54 -----] S86 86 Sept. 24) 86'4 Sept. 19 Sept. 24| 861% Sept. 19 
ee 1953 M 22,000) "~~~" 77771] 96% ..---| 98% 9944 97% Sept. 7) 994 Sept. 22 57 Aug. 6) 99% Sept. 22 
Fisk Rubber Ist sf 88__...1941,M 113.000) 167% Sale ||102% Sale |103 Sale {102 Sept. 15/103 }4 Sept. 28|/102 Sept. 15/108 44 Jan. 12 
Ft Smith Lt & Traction 58. 1936,M Lt, | | 77% 83 | 78% 83 | 80 Sept.12|) 80 Sept. 12)| 70% Mar. 29| 70% Mar. 29 
Framericludé Dev20 yr7 448 '423 J} 99-09 9914 914/87 8714/89 Sale | 873% Sept. 6) 8976 Sept. 24)! 83% Jan. 30/ 93% June 7 
Francisco Sugar 20-yr 748 1942.M N $6 ,UUU 1024 Sale 100. 100%4)101_ Sale |100 Sept. 13/101 Sept. 25)| 9914 June 19)103% Aug. 4 
Gas & Elec (Bergen Co) 58 1949|\J D| ------ i $e. \ OOM ..... 92% 94 |..-.-- Settee ttre 91% July 17, 93% Mar. 18 
Genc ~a! Baking ist 25-yr 681936|J D 1.000!) 100% -..-- 11004 10144|100 1014) 10034 Sept. 27/1004 Sept. 27|| 99% Apr. 2/101 Feb. 8 
General Elec deb g 3}48....1942/F A abe ell 76% 79 || 80% Sale | 804% 814] 79 _ Sept. 18) 8244 Sept. 12|| 76% Apr. 17| 82% Sept. 12 
Debenture fe _.___._- 1952} 8} 441.00U\'192 " gale ||101% 104 {101 Sale |100% Sept. 15)10334 Sept. 4 9944 ar. 24'103%4 Sept. 14 
Genera! Refractories 66. ---1952/F A Ps rise) 98% Sale || 974% 99%| 97% 99 or Sept. 13} 9844 Sept. 26 June 25/101 Jan. 13 
Goodrich 6s 947\J Jj 225-YUY!/1011% Sale || 994% Sale | 99 Sale ) Sept. 25) 9934 Sept. 1 9716 Aug. 1101% Jan. 6 
Goodyear Tire & Rub st 88. eal MN] 44/.00U!/\114% Sule ||116% Sale |116)4 Sale 116 Sept. 14/116 % Sept. 18)/1135 July 5117% Apr. 23 
10-year deb sf 8s__May i931/F A| 7©%-0UU), 991 Sale |/10314 Sale [101% Sale |101 Sept. 28/104 Sept. 6|| 995% Jan. 10106 Feb. 16 
Granby Con MS & P ist 6s 1vz8|M N| ------ 88 114 || 90 94 | 91 RR! Eee eee 88% June 13] 9 9214 Apr. 25 
SEitesrncsecoscesnmaceal Thkne Rat ae. 91 ..---|------ oesessipsenee cscess 92 Feb. Feb. 8 
Conv deben 88_.._._-_- 1925|M@ N| 18.000!) 97 = g714|| 921% Sale | 9244 Sale | 92 Sept. 21) 92}4 Sept. 29|| 92 July 12 100 Feb. 16 
Gray & Davis 7s_________ 1932|\F A 14,UUU}) 98 99 | 93 94%) 91 92 91 Sept.26) 93 Sept. 5|/| 90 June 20101 Mar. 16 
Great Falls Pow iste f be. 19401M - eee 98% 99%] 9834 100 | 9834 100 |-...-. -.....|----.- -----..|| 97. Mar.29100 Jan. 10 
Hackensack Water 4s____- 1952\J_ J 1,00U)| g1°"  g2|| 80% 81 | 76 81 | 80}4 Sept. 15) 8044 Sept. 15|| 801% Sept.15| 82 Feb. 18 
Hartford Street Ry 4s_____ CULE Bp a owe 70% ...-leoeeee sorenslesstec sivesdlens can cooseglogssewse* one 
Havana Ei Ry Lt & P 5s__1954'M S$ tr hina 82 || 8244 8314| 83 Sale | 82% Sept. 8] 834% Sept. 11 81% Jan. 2 854 Feb. 17 
Havana Elec Ry cons g 58.1952 A} | 7,000!|"9016 91 ge ee 934 94 | 9344 Sept. 5) 93% Sept. 14 Mar. 22 Feb. 2 
Hershey Chocolate 6s -;--1942|M N 77,UUU!| 97 98 98% Sale | 9844 99 | 984 Sept.14) 99 Sept. 4 56 May 1 99 Feb. 15 
Holland Amer L 68 (flat). .1947\M N 28,UUU!| g7 " gg ii. - 8 oo. 834 Sale | 81 Sept. 5) 8444 Sept. 14/| 78% Aug. 1| 92 Jan. 16 
Hudson County Gas ist 58.1949|M N| | 3:08")! 92 9334 93% ..... 9334 9434) 9334 Sept. 11) 9334 Sept. 11|| 92% Jan. 3/95 June 25 
Humble O & R5%s______- 1932.3 J 5 1,00U!| 9814 Sale 96 96% 94% Sale 9444 Sept. 25) 96% Sept. 18]| 94% Sept.25 99 Jan. 15 
Tilinois Bell Telep 58 w {_..1936 J D pe Betis sahara 93% Sale | 934 Sale | 93% Sept. 28) 93% Sept. 12|| 93% Sept. 28 95% June 15 
Dlinois Stee! deben 448 ..1940 A O UUl'"92% 92 915% 9234; 91 9134) 90% Sept. 12) 9134 Sept. 7]| 88 mee 26 92% Aug. 31 
Ind Nat Gas & Oil 5s____- 1936|MN| 9-555 76 ~=—80 | pee ante ee ee Pee 79 «Jul 8044 May 23 
Indiana Steel ist 58... _- 1952, N 3,000! 100% Sale ||100 Sale Sale | 9944 Sept. 24/100 Sept. 7|| 99 Mar. 23 101% Jan. 6 
Ingersoll Rand 5s _._ Dee 1935\J J| ------ Oe” ashes 96% 100 963 | CREE: CEE eee i 
Inter-Metrop coll 430 ".1980lA O| ------ ew Be beedll 84 ies.. Sheer optgeepeaagyy 8% Jan. 30/10 Jan. 6 
Trust Co certfs of deposit... _.-- Broou], 92% 10%) ----- -----!----- ----- | puttin adtieaibwenne dXendi 5 Apr. 19| 9%Jan. 8 
er gietiaiiviarn gcanelsaces bine* toe 1% Sept. 8| 134 Sept. 27 sos en: 2| 15% Jan. 17 
Interboro R T ist & ref 68.1966) J S47 uuu] 22. Sale || 65 Sale | 5974 Sale | 59 Sept. 27| 65°" Sept. 1 July 2' 72% Feb. 14 
do stamped _..._____. JS} oFeUUUll 71% Sale || 641% Sale , 5874 Sale 5814 Sept. 28) 6434 Sept. 11 July 2, 72% Feb. 14 
10-year 68 votes ______- 1932)A O| 7 yon 72% Sale || 61% Sale | 57}4 Sale ; 574% Sept. 29) 61% Sept. 12 327% July 2| 73%Jan. 4 
10-year 7s notes _______ 1932/M S| “3 00!) 94°" Sale || 88 Sale | 84% Sale | 844% Sept. 26) 88 Sept. 1 844 Sept. 26] 94% Jan. 2 
Int Agr Corp ist & coll tr 501932\M N} 2.°:S04l| 75 79%4|| 66 = 68 (| 8544 Sale | 6514 Sept. 29) 68 Sept. 13 July 12) 81% Feb. 21 
Int Merc Marine ist sf 68. 19a ° Pig 90 Sale || 77% Sale | 76% Sale | 76% Sept. 4| 78 Sept. 12 74 Aug. 14] 90% Jan. 8 
Intern Paper—Conv 5s Ser A'47!5 J Ry ne 87% Sale || 84% Sale | 83. 85 =| 84% Sept. 1) 8544 Sept. 6]| 81 July 2/ 88%Jan. 2 
lst & ref sf 5s Series B. 1947\J J rey 88 Sale || 84 84%) 83}4 Sale a Sept.29| 85 Sept. 5]| 81% July 6) 88% Jan. 5 
Jurgens Works 68 (flat). .1947}3 J seh tod 80% 81\|| 77% Sale | 77% Sale Sept. 10) 78 Sept.12|| 74 Aug. 14) 84% June 9 
Kansas City Pow & Lt 58..1952/M $ pa Nee. ~ eagle 8914 Sale 5934 Sept. 21} 903% Sept. 5]| 87 Apr. 3] 91 May 20 
Kansas Gas & El 6»_____- 1952\M 8S oy er 96 96%|| 9434 95 9334 Sale | 9 pt.25) 95 Sept. 7|| 93 4 25| 96% May 24 
Kayser & Co 7s -1942|F A ign 105% 106%'|102% 104 {1104 105 |10334 Sept.10)105 Sept. 17||102% Ju 7\107 Jan. 6 
x y Springfield ° Tire 83..1931 " N W0U! 108°“ Sale 106 4 107 rie Sale |105 Sept.27)108 Sept. 11/|105 June 30|10934 Feb. 21 
eystone Telep 58_.____..1935)J J) -777555 Lane Cause Mk... boned SEER Sseseihbsndn Cebweuliensos caechell cs dod ooo 64 SEGA Seo BO 
Kings COE L& Pig S0----1098714 & ee 675% ----- pew 9734 9914| 97 Sept. 28) 97 Sept. 28] 9614 May 4] 991% Aug. 14 
Purchase mone 4 ee 1997|A O 2 vyl|tt136 ----- 109% 110%|110 112 |109 Sept.19)110 Sept. 12 108 %4 Apr. 17|11344 Feb. 15 
Convertible deb 68__.-_- 1925|4 8 8° aoa 102% ___.- St eaetal 101 ._...| 97% Sept. 27| 97% Sept. 27|| 97% Sept. 27|104% June 16 
Co El Be An ae 1949/F A 98 dou 75 77 09% 71 71 7314) 6944 Sept.10| 71 Sept. 14/) 69% Sept.10} 74 Apr. 27 
Rings Co Light b8--~---- 1994) A UUU! 75% 76 69% 71 | 71 75}4| 694 Sept. 7| 71% Sept. 5/| 68 Aug. 1| 76 Jan. 12 
Light 58_.....-- 1954/J J) ->-555|| 8044 90 aS Be... See eee err 7534 June 6] 80% Feb. 20 
<< eas 1954)S J} 45") 99 99%4)| 94 95'4| 94 96%/ 94 Sept. 10) 96% Sept. 27 Sept.10|101 Jan. 30 
Kinney 15-year 7%4s_____- 19363 OD phys 99% Sale ||100% 101 |101% Sale |100% Sent. 12|101% Sept. 29 9036 Jan. 4/102% June 12 
Lacksaw St ist cons SeSerA1950.M 8S} ty: = 90 90%|| 88 88%| 88 88%) 88% Sept. 28) 88% Sept. 8|| 87 Aug. 2] 92% Jan. 23 
Lac Ges L ref & ext ist 58.1934'A O hye 92% Sale 92% Sale | 93}4 9414) 92% Sept. 1) 94 Sept. 25]! 893% June 30} 96 Mar. 1 
ne PhS av 444s____- 1954\J J 2 Oyu! ,204 ----- geet 91% 9149) 914% Sept. 17) 914% Sept. 17|! 88% May 21| 92% July 12 
ae ¥ al Coal 5s___..-- seasic ; YUU 198 5 oats 98% 9834 b> 99}4| 9934 Sept. 13) 9934 Sept. 13|| 98° July 9|100% May 5& 
Lex Av & PF ist gue Se -.1993|M $ pe ytt et 48 || 40 39 4034| 40 Sept. 14) 404 Sept. 10|| 40 “Sept. 14) 471% July 19 
t & Myers Tob To..-1944)8 ° 6.00116 = Sale |/1185% 120% 117, Sale |117_ Sept.17,.119 Sept. 5|/\112 Mar. 29:119%4 Aug. 27 
OE Bee SOR a 951/F A| 71.00U)| gg Sale || 97% Sale | 9534 96%) 9534 Sept. 22) 97% Sept. 6|| 93 Mar.14| 98% Jan. & 
@) Lorillard Co 7s. _.-.-- 1944/4 © 18,000 11344 115 ||1185¢ 119 |114_ 117, |11444 Sept. 27/1184 Sept. 5||1117% Apr. 14\11834 Sept. 5 
Dk -oieiaale ts 951'F A} 64,000) 96344 96% oe 96% 9534 95%) 9434 Sept.11) 96% Sept. 6!| 93% Apr. 20 07 4 Jan. 8 
Louisv Gas & El 5s______. 1952 MN 87,000 se 88% 87 Sale | 86% Sept. 27 88% Sept. 5)| 86% Sept. 27 8834 Sept. 5 
Magma Copper 7s_------- 9324 D| 42,000' 114% 116 | 108% 110% 108% 10834'108% Sept. 26 11044 Sept. 13/107 Aug. 14120 Mar. 8 
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BONDS 53 Bates wd | Price about | PRICES IN SEPTEMBER. | RANGE SINCE JAN. 1. 
zt ptem an. 
8. Y. STOCK EXCHANGE.) << Par Value| 1923. Sept. 1. | Sept. 29. Lowest. l Highest. Lowest. | Highest. 
$ ] | Bid. Ask.) Bid. Ask. ‘Bid. Ask.| Sale Prices. | Sale Prices ioke Prices. Sale Prices. 
Manati Sugar 7s -.--_- 1942/A O| 73,000! 97 97%|| 974% 97% 97% Sale | 97% Sept.10 98 Sept. 21 July 7; 102 Feb. 
Manhat Ry (N ¥) con g 4e- 1ovoiA o 10,000) 61 624) 7 58% 5634 Sale | 57% Sept. 18, 5744 Sept. 20 36% July 5, 64% - . 
eee - Uli Le ------ 9 a ee ey ee 508 Jul 3) 66 an. 1 
Manila Electric 78_--_-- jon 2 | a 964 97 | 96% Sept. 5 97 Sept. 13 sens Apt. 6 9894 June 23 
Manila E] R & L_. _.58__l95s\m@ S| ______ || 81% yr | ¢ weeeee: | 83 OTF ay, Gee Be Mar. 27 84% Jan. 19 
Market St Ky lst cons 58_-1924|M $| 144,000) 9244 Sale | 93% 944% 93% 93%) 93% Sept. 5 93% Sept. 14 ois Jan. 25 96 Mar. 12 
5-year coll tr 6s 1924/4 O]  63.000|| 954% Sale || 9634 96% 961% 96% 9614 Sept.27 96% Sept. 14|| 94% Jan. | 9 May 5 
Marland Wii xs «ith warrants '31/A O 4,000 102 Sale {|115}¢ 130 114 119 (113 Sept.18113  Sept.18)109 Jan. wee % Apr. 3 
do without warrauts_ 63,000,100 103 ||103 Sale (100 Sale | 985% Sept. 29 103% Sept. 5|| 9854 Sept. 29 107% Mar. 23 
7s with warrants..___1931.F A 9.000 102 102%/115 156 |112 Sale |112 Sept.29117 Sept. 19) 102 Jan. 3159 Mar. 29 
do without warrants__- 9,000|'_____ 102 97 99 ‘100 Sale | 95 Sept.26100 Sept.2 9|| 9154 Mar. 13 101% Mar. 29 
Be @ BREE Wionccucudces 1942) J D 77, 000)| 98% Sale vo 105% 105 Sale |105 Sept.21106 Sept. 8 Mar. 3/106 Sept. 6 
Met Edison 63. .........1952|/F a| 36,000)) 98% 99 Sale | 964% 96% 96% Sept.18 99% Sept. 9336 June 26) 99% Feb. 24 
Met Power 6s ctfs_.--____ 1953|J Dj] 20.000))__... ...-. 94% Sale | 9644 96% 94% Sept. 4, 954% Sept. 24|| 94% Aug. 96% June 19 
Met West side Elev (Chic) 43’3s|/F Al 37. 000); oat 60% 63 | 60 63 61% Sept.15 61% Sept. tH 58% June 6; 62 May 18 
Mexican Petrol of Del 48. _1936)M \ 18,000 109 Sale |,107 1074103 Sale |102% Sept. 26 106% Sept. 10, 102% Sept. 26109\% Jan. 2 
Mich State Telep tst 20-yr 5s'24|/F A| 123,000) 99% Sale | 9934 100%, 9934 99% 99% Sept.13100 Sept. 10|| 99% Jan. 2,100% July 10 
Midvale St & Ord conv ef 58 '36/M $/ 108.000]| 8834 Sale || 8624 Sale | 86, Sale | 85% Sept. 27) 8714 Sept. 6|| 8414 Aug. 11) 9144 Jan. 23 
dep rects..___.- ----| 10,000 eae | 86% 86%) 85% 86 | 86 Sept. 7| 87% Sept. 8!| 84 Aug. 6 90 Jan. 15 
Milw El Ry & Lt cons 58_._1926\€ A 6.000} 98M __.-- 98% 99% 98% 99% 98% Sept. 12) 99% Sept. 26|| 98 Mar. 3. 991 Sept. 26 
Refunding & ext 4448 _.1931|J J| 28,000) 90% 911%) 89. 90%! 88 90 | 88% Sept. 25) 8914 Sept. 20|| 88% May 9| 911% Jan. 23 
General & refund 58____1951/! O 84,000), 90 92 89% Sale 89% Sale | 89 Sept. 24! 90% Sept. 7| 88% Apr. 13) 92% June i 
Se Mince ab as ...1961/J D| 51,000) 88% Sale 82 Sale | 81. Sale | 81 Sept.26 82 Sept.10)| 81. July 7| 89% Jan. 
Milwaukee Gas Lt ist 4s_ -1927|M N| 117,000), 92% 93%) 93 94 93% 94 93% Sept. 24) 94% Sept. 26); 92% Jan. 12) 94% July 19 
Montana Pow 58 A_______1943/! J} 82.000) 98% 98%| 95 Sale | 95 95%!) 94% Sept. 13) 9554 Sept. 21|| 93. Mar. 26) 98 Jun. 
ay st & 5s tom IJ 79.208 89\% Sale a. Sale 88% Sale | 88% Sept. 24, 89\% Sept. 14|| 86% Aug. 29| Jan. 25 
~O 8...1944 } , 7 Sale 79 % Sept. 5) % Sept. 21)| 7: M4 une 25 * 
Mige Bond Co 4s. - = FP Bi naneae Pailin! Haidbeedpo iy! | nie, Bi Piese tate Netemedersginion leayniigey sate 87M Jn. 8 
nvessssdOGae 3,000}! 92) ____e 9214 9314! 9214 9314) 9214 Sept. 19' 9214 Sept. 19'| 91% Mar. 27) 9314 Apr. 5 
Mt’ Fuel Gas Ist en @ 58___1947|M N 1,000} 94% 951%| 91% 9344! 91% 93%) 5158 Sept. 6 91% Sept. 6| 893% Aur. 28 OF 4 Feb. 6 
Mutual Union Tel 5s -1941]M@ Ny -..... Ns, PRIOET Sei « BP Metltist Recaieptap cite ‘Whe fac aha || 95% Feb. 6] 95% Feb. 6 
Nassau Elec guar gold 48 __1951\4 4,000) 50 6014), 59 690 61 Sale | 61 Sept. 6 62% Sept. 24) 55% July 10) 67% Feb. 13 
National Acme 74s. ____- 1931/5 D| 28,000) ___. __.__|| 94% 95 | 93 Sale | 93 Sept.12; 9434 Sept. 4|| 93 July 19) 9534 June 19 
Nethuamastp ist 20-yr58.1920\) PD) ------ es ‘ = BEM MN. cod eagbuttnbtannitenae ce 97 Jan. 22| 97% June 7 
Nat Starch 20-year deb 58 1930/) J| _.-_-- girbee | 933% _._.. oe Se ee ee 95 Aug. 13| 95 Aug. 13 
National Tube Ist 5s_.___.'1952)M 16,000} 101 =101%}| 994 101%) 99 99%! 99 Sept. 27,1003 Sept.17|| 97 June 21 1016 Jan. 4 
Newark Gas 5s _1945|) OD 1,009} 92% | 934% 94%) 93% 94%; 934% Sept.11| 934% Sept.11|) 92% Jan. 2 Feb. 15 
New Eng T & T 30-yr5s .-1952\J O| 199,000] 99% Sale “|| 978 % Sale | 97% Sale | 97\% Sept. 26) 975% Sept. 13|| 95% June 28 80 jh 9 
Tart bises te. et. AL dxeeael || 6134 aaa Oe i ee eee eS oe rn 62 Aug. 16| 62 Aug. 16 
N Y Air Brake Ist conv 68 1928|M *% 26,000) 101 4% 102 102% 104 102 10234102 Sept.12103 Sept.27\|100 Mar. 5/104 Jan. 18 
N Y Dock 50-year gold 48 1951/F A 8:000| 771% 78%4|| 7814 79 | 78 (79 | 78 Sept. 20,79 Sept. 11|| 7444 May 10) 80 May 81 
N Y Edison ist& ref th 4s _1941/4 O} 136.000; 112 Sale ||110 Sale [109 10934109 Sept.14110 Sept. 7||106% Mar. 27/112% Jan. 8 
N Y Gas FE] Lt H & P 58__.1948/)) D 45.000} 99 99\%|| 99% Sale 96% 97%! 97 Sept.28 99% Sept. 1|| 954% Apr. 6/100 Jan. 19 
Purch money coll tr g 48.1949/F A} 120,000), 82% 83% 8214 83 | 82% 82%) 82% Sept. 5| 83 Sept.11|| 79% Mar. 31| 83% Jan. 2¢ 
N Y Mun Ry 58._._-_ \ CF ee Bees | ae. FPS pp RE Races. petite BPR He Fay <a 7 Jan. 22/ 82 June 6 
N Y Queens E L & P4s___1930/F A 3,000} 95% 99 965% 97'%4| 96% 97 | 96% Sept. 7) 96% Sept.12|| 96 Apr. 9| 99 Feb. 27 
New York Rys Ist & ref 48 1942|) J| 24,000) 29 32 294% 30%) 29% 30 | 28% Sept. 25) 30% Sept. 14|| 28% Aug. 11) 384% Mar. 10 
Trust Co certfs of deposit. ___ 60.000), 30 33 28% 31 28% Sale | 27% Sept. 28) 28% Sept. 12 a7 Sept. a8 3744 May 23 
Adjustment income 58 1942\4 0 77.000]; 6 6% 3 3%) 2% Sale 2% Sept.14) < Sept. 11 4 July Jan. 5 
rust Co certfs of deposit - 34,000), 6 6%\| 2% 2% 2 Sale 2  Sept.27| 2% Sept. 7 2 July at ou Feb. 13 
N Y & Rich Gas 683A ___1952|MN 22 | ey. 844% 85 85% 87%) 84% Sept. 4| 87% Sept. 10 * July 24| 91 Apr. 30 
N Y State Rys lst cons 4s ivti2|M N 11,000}| 67% 68%|| 61% 65 61 62%) 62 Sept. 8 63 Sept. 12 59 Aug. 22} 69 Feb. 9 
_. 3 ete 1962)/M N 7,000}' 95% 100 oe el el 89 88 Sept. 5| 90 Sept. 5)| 88 Gept. 5) 97% Mar. 5 
New York Steam 68.____- 1947;|M N| 49,000|| 97 97% 934%) 94 Sale | 92% Sept. 7| 94 Sept. 22|| 92 y 13) 98 Feb. 15 
N Y Tel ist & gen sf 44s8__1939|M | 229,000) 93% Sale 94% Sale | 933% 94 93% Sept. 15' 94% Sept. 4|| 90% Mat. 27) 95 Aug. 20 
80-year debenture 6s _..1949\/F A] 265,000) 106% Sale ||105% Sale |105% 105% 105 Sept. 14 106% Sept. 6)|103% Apr. 3)108% Jan. 5 
20-year refunding ns gold 1941/A O| 255.000) 106% Sale ||105 Sale |104% Sale {104% Sept.29105 Sept. 13))1024 Mar. T + + _ 6 
Niag Falis Power tst 5s 1932\3 J 60,000) 100 ~~ Sate 9934 100 99% Sale | 98% Sept.13,100 Sept. 25 95% y a 1101 Jan. 12 
Refunding & gen 6s_Jan 1932/4 0 21,000 104 44 Sale ||103% Sale |103%% Sale |103'% Sept. 11103% Sept. 6)|100 ay 9 105 Jan. 10 
Niag Lock & Ont Pow ist 58_'54,.M N 6,000|| 96% 99% 100 |106 Sale | 99% Sept.20100 Sept. 29 97% Apr. 6/100 Sept. 29 
No Amer Edison 68. ......1952|M 8} 173,000 04s “94%|| 9144 Sale | 91% Sale | 91 Sept.20 92 Sept. 7 June 28| 96 Jan. 12 
Nor Ohio Trac & Lt 63__..1947,\M 8| 47,000|| 94 Sale || 92 93 92 93 | 92 Sept.14| 93 Sept. 7 90 Mar. 27| 95 Jan. 8 
North States Power 58 A_.1941;A QO} 133,000]) 92% Sale 90 904) 90 =Sale 90 Sept.14 90% Sept. 20)| 87% Mar.31/ 93 Jan. 4 
ist & ref 6s Series B- 1941,A O} 123,000)/100% 101% 100% 100%!) 99% Sale | 99% Sept. 26 100% Sept. 10|| 98% Apr. 2/102 Jan. 5 
Northw Bell Tel ist Ser A 78'41.F A| 304,000 107% Sale ||107% Sale |10734 Sale |107% Sept. 25,108% Sept. 5!/107 July 2198 Jan. 5 
Northw Tel 44s. ____-.-- SORGd Fl. cesced 91% 92 934% 95 21 ER EO oem | cis «mites | 91% Apr. 2) 92% Jan. 17 
— Public Serv 736s... 1908id re) 18, 000) 104% 107 104 Sale 1104 1074104 Sept. 14,104% Sept.18)}101 Jan. 6108 Mar. 12 
AA eae gat 1947/F A| 22,000/)101 _____||101. 101%%/100 = 100144 101 Sept.12,102. Sept. 8|| 99% July 3105% Feb. 26 
Ontario Pow N F ist ba .11043\F A 10,000}; 96 Sale 95% 96 94% 95% 95 Sept. 25) 95% Sept.10)| 92% Apr. 9| 96% Aug. 21 
Ontario Transmission 58_.1945'M N 11,000|| 92% 94%|| 9314 94%! 93 93%| 93% Sept. 10) 93% Sept. 10|| 924% July 25 96 Mar. 16 
oO” Steel 20-year 8s__.._- ~1941|F A 30,000} 98% 99 97% 98%) 97 Sale | 97 Sept. 24| 99 Sept.10)| 96 Aug. " 101% Mar. 9 
74° A EES 1947\|F A 68,000) 93 94% 9314 Sale | 91% 92 91% Sept. 28; 931% Sept. 1 9074 Aug. 94% Feb. 24 
Pacific G & E gen & ref 58 1942') J| 147, 000! 92% Sale 90% Sale | 89 Sale | 89 Sept. 29) 914% Sept. 17 Mar. 31 834 Jan. 6 
Pacific Pow & Lt ist & ref 581930\F A 22,000|| 92 Sale 92% Sale 92 9234; 92% Sept. 4) 9344 Sept. 12 59% Mar. 20) Jan. 5& 
Pacific Tel & Tel ist 58....1937)) J 48,000]; 98% Sale 96% 9634) 95% 96 95% Sept. 28| 97 Sept.21|| 94% July 5 90 Jan. 4 
30-year 53 Series A 1952.M N| 225,000)) 91% Sale 91% Sale | 90% Sale | 904% Sept. 24) 91% Sept. 7|| 88 Apr. 2| 94% Feb. 16 
Pan-Aw Pet & T ist lien 78 1930,F A 48,000||1035% Sale ||103. 103% 102% Sale 10214 Sept. 27|104 Sept.13|/|102 Jan. 19105% Jan. 32 
Paterson & PassaicG & E 581949 M 8 1,000} 92% .._..|| 92% ----.- er 93% Sept. 27| 93% Sept. 27|| 9254 Aug. 9 94 Jan. 27 
People’s Gus & C—Ist 68..1943 A O 7,000,}107% 107%|| 104 104% 104% Sale |104% Sept. 29/105 Sept. 11||104% Sept. 29108 Mar. 8 
Refunding gold 58. __._- 1947\M S| 35,000;) 92 Sale 90 9134| 89% Sale | 89% Sept. 19] 905% Sept. 28!| 87% A 6| 94 Mar. 21 
Phila Co conv deb 68 g_...1944 F A/| 158,000)\100 Sale |}101 Sale | 99% Sale | 995% Sept. 29 ‘O18 Sept. 6 98% ar 31 101% Feb. 15 
 eepigetemeregt: 7 Bk ° apes 90% 91%) 90% Sale | 89% Sept. 29 Sept. 7|| 884 July 17 91% Aug. 24 
Pierce Arrow 88_____..... 1943 M $8} 329,000)... _ se 76% 77 73% Sale | 73% Sept. 27 Sept. 12|| 65% July 2 82% Mar. 16 
Pierce Oil Corp sf 88__..-. 1931/3 o 27 ,0OO!}_..... 96%)| 82% Sale 80 884%; 70 Sept. 17 B32 Sept. 1)| 70 Sept.17| 98 Jan. 26 
Pleasant Val Coal 58_____- 1928 J J 30,000); 83 90 Oe.) enehe eer 90% Sept. 12} 90% Sept.12)| 89 Feb. 27 9036 Be t.12 
Pocahon Con Coll ist sf 58 1957\J J 3,000)| 93 95 924% 924%) 90% 92%) 90% Sept. 28) 92% Sept. 20); 90% Apr. 18 Feb. 6 
Portiand Gen Elec ist 58..1935|\J J 3,000 9 944% -...- 3 beet ahtd 94% Sept. 6 944 Sept. 6|| 914% July 9 85 Mar. 13 
Portiand Ry ist & ref 58_.1930 @ N 44,000} 86 88%|| 874% 87%) 87% 90 87% Sept. 19) 87% Sept. 12|| 84% Feb. 14 Mar. 14 
Port Ry L & P conv 58__..1942 F A 80,000 | 83% Sale 82 8344, 82 3 82 Sept. 5) 83% Sept. 13 +4 nee 19 30% Jan. 29 
6s - ...-.-.--1947,M N 14,000} 95 96 93% 94 92% 93%! 93 Sept.12) 94 Sept. 6 pt. 33 96% Jan. 12 
lst & ref Ser A 7148__..1946M Ni 16,000|106% 107%/|105 106 /104% 10514 104% Sept. 19105% Sept. 7 103% pon 25|1074% Feb. 1 
Porto Rico Amer Tobac 88 1931 MN 12,000'}_._.. 103 | oo. 208 Ie. osnuve 105 Sept. 7,106 Sept. 21|/|101% June 7 106 = Sept. 21 
Pressed Steel Car 58...__- 19335 J| 24.000;)....._._. pee | 90 Sale | 89 Sept.18| 91% Sept. 5. 87% July 93% Aug. 20 
Prod & Ref ss with warrants’31|J D 7,000 |123' Sale {j110 112 |'108 111 |109 Sept. 24,110}4 Sept.13)108 Aug. 25|133 Apr. 5 
Without warrants._._._____- ie 62.000 |108 Sale 101% 101% 102 Sale 1100 Sept.19102 Sept. 5/100 Sept.19108% Jan. & 
Pub Ser Cor N J gen 50-yr 58'°59|A O|] 88,000) 85 Sale || 82 . Sale 80 80% 80 Sept 82 Sept. 1 80 Sept. 5; 86 Jan. 29 
Punta Alegre = r 7s __.1937|) J| 377,000 }107% Sale 108 Sale 110 Sale ,107% Sept. 14/110% Sept. 24)105 Jan. 31/124 Mar. 19 
Rap Tran July 1 1968} _._|1,829,000)_____ _____ 67% Sale | 65% Sale | 65% Sept pt.12| 65% July 2! 74% Apr. 26 
Remington heme Os = ed 1937|M N 00| 93% 94 | 9444 95 | 93% 94 | 93% Sept.20| 95 Sept. 7,| 90% Apr. 4| 96 Jan. 11 
Repub & 8 sink fund 58..1940|A O 35,000 | 94 94% | 92 Sale | 89% Sale | 89% Sept. 29) 924% Sept. 10) 89 ar. 26) 964% Jan. 12 
pe. a ee gee 1953\3 J Sig ae! 88% Sale 874 Sale | 87 Sept. 28) 88% Sept. 12,| 87 Sept. 28) 94 Mar. 2 
Robbins & sere Titéeeeus 1942\J3 D 16, 000 97% 98 | 96% 97%)__-_-- 9 96% Sept. 11) 964% Sept. 11 + te May 2| 99 Feb. 27 
Roch Pit C & I 5s_______- 1946'M N|_ -.----!| Oh weecatl Ml (Rkebo RE Peres: BS eae oReRE Jan. 9| 91 Jan. 9 
44 MAE eee 1942;|M N 19,000 Be od 92%%4)| 80 82 80 Sale | 80 Sept. 26) 82% Sept. 18, 80 Sept. 26 93 Jan. 11 
St Jos Ry LH & P §s_____ 1937|M N|_ ------ (60° Fee i ee ey eee ee eee 77 May 2) 78% Aug. 27 
St Jos rw Yards 4%s_.1930|J Jj ------ || 85% ----- ) =e a ee a aes ee ee eee 
St LR Mt & Pac 5sstmpd 1955\J J 5.000 | 84°" ~g6i14| 80% 82 | 753% 82 | 751% Sept.18| 81. Sept. 28'| 751% Sept. 18) 84% Jan. 17 
8t Louis Tran gu imp 58__.1924/A O 1,000} 61 69%)|| 57% 69%) 47 60 57\% Sept. 24) 57% Sept. 24) 5774 Sept. 24) 62 Mar. 13 
St Paul City Ry Cable 5s_.1937|J J 6,000} 93 __.__. 92% 93 Tze: 92 Sept.21 92 Sept. 21) 9 May 10} 93 Jan. 8 
Saks&Co7s_. ...1942\M S| 20,000/101 Sale ||102 102%%'102% 103 |102% Sept. 5 103% Sept. 11) 100 June 21/103% Aug. 14 
Ban Antonio Pub Ser 68...1952\3 J ee 91% 91%) ons 92%] 91% Sept. 24 92% Sept. 4!| 90 June 22) 94% Mar. 16 
Sbaron Stee! Hoop ist 88. -1941|M § 53,000 “99% Sale 9834 99 Sale | 99 Sept.13 9914 Sept. 4|| 97 Mar. 27/104 Feb. 23 
Sheffield Farms 64s_-_---- 1942;|A O| 25,000)_____ ____- 101% Sale 101% Sale [100% Sept. 14 101% Sept. 7|| 99% July 9,103 June 4 
Sierra & S F Power 5s__-.1949|/F A| _7,000| 86 ____- 849% 8634| 8214 84 | 8444 Sept. 20 8644 Sept. 10 8244 Mar. 21| 87% Feb. 10 
ae Cons O1] 7a__.---- 1937'4 S$ 42,000'101 Sale 96 Sale | 93% Sale | 92 Sept. 24, 96% Sept. 5, Sept. 24 101% Jan. 10 
>» ££? eee $900:4-Di 937000\\.....-. «cs 89 Sale | 85% Sale | 85% Sept. 26) 89 14 Sept. 12) 351 Sept.26 974%July 8 
Sinclair Crude Oil 3-yr 5 \s- a. A ©| 313,000) 981% Sale 96 Sale | 96 Sale | 94 Sept.21| 96 Sept.29| 94 Sept. 21 100% Feb. 7 
pit ~ gs pele teens 26F Aj 133,000)|,_...___. 95% Sale | 943% Sale | 93% Sept. 20, 95% Sept. 6 93 % Sept. 20 99% Mar. 19 
Sinclair Pipe Line 5s. ___-- Hat A O| 156,000} 89 Sale 83% Sale | 814% Sale | 80% Sept. 27| 83% Sept. 6'| 8 tt Sept. 27 89% Jan. 3 
So Porto Rico Sugar sf 7s_.1941\J 0} 46,000 100 Sale ||100 10034/100 Sale |100 Sept. 10 100% Sept. 5|| 9 Jan 25102 Feb. 8 
South Bell T & T istsf5s 1941/3 J 51,000] 95 96 95 95%| 94 Sale | 93% Sept. 18, 95% Sept. 6 87 July 5 97 Jan. 30 
Southern Colo Pow 6s. _-_-- 1947\J  J§| 134,000))__.___. ____. 88% Sale oe 90%| 88% Sept. 1| 92 Sept.18 June 20, 92 Apr. 26 
Stand Gas & El conv sf 6s_1926J DO 32,000) 99% 100 97% 98 | re 98% Sept. 11) 9934 Sept. 28) 9672 Jan. 15 99% Jan. 8g 
Standard Millifog tst 58 __.1930 M N 7, 97% Sale || 96 9634) 9534 96)4| 95% Sept. 18) 96% Sept. 6)| 95% 26 Sept. 18 99% Jan. 39 
Stand Oil of Calif - 7aJan S1/F A| ------ | a ee ee Pe ee LS cee 103% July » 107. Feb. 27 
Steel & Tube gensf 7sSerC’51\J Jj} 183,000 104 Sale ||105 10544 104% Sale |104% Sept. 5)105%4 Sept.11)100 Mar. 31 eis Jan. 39 
Sugar Estates Oriente 7s_.1942;M S spent, 96% 97 97% Sale | 95 96%| 9844 Sept. * 97% Sept. 8|| 96 Aug. 11! 90% Apr. 14 
Syracuse Ltg Co Ist g 58..1951'J) D) ------ ee Se Be a ee Hot MP ee 90% June 27 91% Jan. 24 
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STOCKS—STOCK EXCHANGE RECORD _ [Vot. 117. 








| Sales in | 
| September) 
Par Value| 


ay > 7 ha 
1023" 
|| Bid. 
4% 


| SALES IN 
| Sept. 29. | 


Ask.|\Bid. Ask.\Bid. Ask.| Sale Prices. | 
| 8334 8614) 8344 86%4| 83% Sept. 27 
ie. w« 99 10014 Bea NE g' ‘ 
9914 100%! 99% 100 99% Sept. 
9234 931% 93% Sale 92% Sept. 
5514 5614 5514 56 5514 Sept. 
51% Sale 4834 Sale | 48% Sept. 
90% 91% 9144 96 | 94 Sept. 
102% Sale |102% tod Fo Sept. 
105% 106 |105 104% Sept. 
106% Sale |106% 106% 105% Sept. 
98 98 97% Sept. 


SEPTEMBER. RANGE SINCE JAN. 1. 


BONDS H 


N. Y. STOCK EXCHANGE. 


Syracuse Lt & Pow sf 56_.1954 

enn C I & RR gen 5s8___.1951 

Tennessee Cop ist conv 68.1925 

Tenn Elec Power 6s 1947) 

Third Ave ist ref 4s 1960, 
Adjustment income 5s_.1960) 

Third Ave RR Ist gold 5s__ 

Tide Water Oil 64s 

Tobac Prod 10-year sf ene? 

Toledo Edison ist 7s 





Sept. 1. Highest. Highest. 





Lowest. | 





Geguzcnepecess 


| 


Sale Prices. Sale Prices. 


83% Sept. 21] 


99% Sept. 18 
93% Sept. 4| 
56% Sept. 
27| 51% Sept. 
22| 94 Sept. 
25) 10234 Sept. 
27\|105% Sept. 
28/106%4 Sept. 
98% Sept. 


Lowest. | 


Sale Prices. 

; Mar. 20 
24101 Jan. 

.18.101% Apr. 

May 


Feb. 
Jan, 
105% , jan. 
ug. 

= Jan. 
Feb. 

Jan. 

bs July 
93% Mar. 
Sept. 

HH Jan. 
97% Mar. 
Jan. 

70 June 
9| 96 May 
102% Jan. 
July 





10} 
14| 
28) 62 
30) 95% 
° 18| 105 
. 29) 
- 24 

2 


||103% Sale 
9 103 105 
1925 
Trenton Gas & Elec ist 58_1949 
Twenty-Third St Ry 5s__._1962 
Undergr’d ty -4 London 4s. 1048 


Incom: 
Union Bay 
Union El 


193 
Union Elev 4 Chic 5s_...1945 
a Oil Cal 19 





99% 100% 
103% 103% 
aie tte 


10334 Sept: 

pt. 
1% Sept. 
19382 Sept. 


100 
103% 


Sept. 
Sept. 
112 Sept. 
95 Sept. 
92% Sept. 

Sept. 

Sept. 
100% Sept. 
102 Sept. 
100% Sept. 
88 Sept. 
107 Sept. 
100 Sept. 
102% Sept. 
101% Sept. 
81% Sept. 

Sept. 
5% Sept. 

Sept. 


94 
United Fuel Gas ist sf 68__1936 
Un Rys Inv—5s Pitts iss__1926 
United Rys St L “ss a o..599) 
United Steamship 


United Stores Realty 
Uae ei at 
m 

U8 Rubber ist & ret bs 


0-year 7 193 
Us Sinelt, '& M conv 68 1926 
U8 Steel Corp sf g 5s Apr 1963 


Z> Puen ZeZuls>u.OZnZueumrnSrede OZee 


S be} : btetts 
Zagece> g-gee nse >see 


‘ 
' 
' 
' 


U 
Utica Elec L & P ist sf 58g 1950 
Utica G & El ref & ext 5s8_ ~1087 


95% Aug. 
Victor Fuel 5s 
be 


92% Jan. 


on Feb. 
6 ” Jan. 
Feb. 


99% Sept. 
86% Sept. 
681% Sept. 


Sept. 
Sept. 
Sept. 


99% Apr. 
75 June 
5 June 


23835 
Caaaguea> 


s, with warrants___ “1937 
without warrants__- 


Va lyon .Coal & Coke ist g 58°49 
Virginia Ry & Pow Ist 58_.1934 
Vertientes Sugar 7s 194 
Warner 8 
Wash Wat Pow ist 30- 
Westchester Light gol 
West Penn Power 5s 





69% Sept. 


85 Sept. 
96% Sept. 
102 Sept. 
99% Sept. 
5\% Sept. 
0% Sept. 


Sept. < 


71% Sept. 

Sept. 
86 Sept. 
97% Sept. 
103% Sept. 
99% Sept. 
96 Sept. 
92% Sept. 


June 


Feb. 
95% Feb. 
87 Feb. 
99 # Apr. 
ket Jan. 


Jan. 
—_ 





Sept. 


|100% Sept. 
104 Sept. 
88 Sept. 


101% Sept. 
105 Sept. 
89% Sept. 
99 Sept. 
93% Sept. 
1097 Sept. 
107 % Sept. 
96 Sept. 
96% Sept. 
86% Sept. 
: 96% Sept. 
103 . 14/103 % Sept. 
94% Sept. 29! 99% Sept. 


¢e First installment paid. 


104% Sale 
88 Sale 
98% Sale 
92% 93 

109 Sale 

107% Sale 

Sale 


aoeee cues 
ug 
 F Mar. 
106 Ma. 
1054 May 
July 

0444 Aug 
July 
$3 June 
100% Apr. 
| 945% Sept. 29 9944 July 23 


7| 89% Aug. 
261100 Aug. 
24| 94 Aug. 
15\|111% Jan. 
11108% Jan. 
11| 98 Jan. 2 
18102 Jan. 3 
9 Mar. 15 


4 
16 

Te Spencer 7s 
10-yeat conv sf 6s 
10- surcuny et ?ias.. ~~ 1001 
Winchester Rep Arms 74481941/A O 
Youngs’n Sheet & Tube 63.1943 J J 


@ On the basis of $5 to the £ sterling. 
t Bonds “when issued.’’ iat 








>OOuZeZuwmrUnOe00eZ cO0ceuPO 


a 
8 oo 
eBnenscssseesertte 





























103 14) 
548,000 95% Sale | 


3 On the basis of four marks to one dollar. 
z Flat price. 


26 
d Full paid. ePart paid. sOption 








STOCKS—PRICES AND SALES FOR SEPTEMBERT AND THE YEAR TO DATE 


In accordance with a rule of the Stock Exchange, effective Oct. 13 1915, all stocks are now quoted dollars per share. 
Prices are on basis of 100-share lots. Exceptions of stocks which sell only in a small way are noted by the letter a. Option,sales are disregarde 


STOCKS 


N. Y. STOCK EXCH'GE. 





SALES TO OCT. 1. | 
Price about 
Jan. 2 
1923. 


‘Bid.  Ask.| 
14 20 


SALES IN SEPTEMBER. RANGE SINCE JAN. 1. 








Since 


In 
September| Jan. 1. Sept. 29. Lowest. | Highest. Lowest. Highest. 





Shares. 
100 
2,000 
21,000 
3,300 
4,900 
4 ,800 


322,000 


Shares. 
5,100 
20,300 
463,000 
49,670), 


Sale Prices. 
244 Feb. 20 
Feb. 23 
11083 Mar. 3 
90% Mar. 6 
3% Feb. 21 
127 Feb. 26 


57 Sept. 27 
60% Mar. Sa 
9444 Jan. 6 
164% Jan. 2 
13. Jan. 12 
18% May 31 
34 Sept.11l 
68 Jan. * 
90 Aug. 
125 Mar. 13 


Sale Prices. 
11 a 28 
~ ¥ z 


Sale Prices. 
28; 11 Sept. 
28| 24 Sept. 
17; 99 Sept. 
20; 88 Sept. 
4| 2% Sept. 
109% Sept. 19 113% Sept. 


47 Sept. 19 57 
56% Sept. 


Sale Prices. 
11 Sept. 
21 Sept. 
95% Sept. 
87% Sept. 
1% Sept. 


33 37 
102% Sale 
89% Sale 
50,100! 1% Sale 
116,820] 114% Sale 
| 


1,693,650}, 43 Sale 
29,750|| 5844 Sale 
3,000] 92% Sale 
444,300} 1644 Sale 
12% Sale 


96% Sale 
88 Sale 

1% Sale 
130. = «ikl 


55% Sale 








190 
Atlante Birm & Atl__.100 14) 
Atlan Coast Line RR__100 8109 % jely 31) 


40% Jan. 17 
55% May 7 
87 Aug. 6) 
YyWuly 26 

\% Aug. 9 
Tous 20 

30% July 31 
53 Sept. 29 
87 Mar. 6 
120 Mar. 5 
|| 50 June 19} 52 June 12 
13934 Sept. 21|160 Apr. 18 
50 Apr. 30) 52% Mar. 6 
175 July 5/231 Feb. 6 
57 June 27| 76% Jan. 30 
96 June 29)104% Jan. 23 
2 May 21| 3% Feb. 13 
3% Jan. 12) 8% Sept. 5 
19 Aug. 6) 38% Feb. 13 
oe Aug. 15 62% Mar. 26 
Jan. 18 Feb. 7 


$1 Jan. 18 A Feb. 6 
14% Aug. 6) 26% Mar. 5 
2414 Aug. i 45% Mar. 5 
615% Aug. 88 Mar. 5 


134 
Sale 


49% Sale Sept. 


59% Sept. : 
% Sept. 





Ba “4 7 Aroostook. pref_ 
Brooklyn Rap Transit _100 
Certificates of deposit 

eal ~ instal paid 
B RT full paid 
Buffalo Roch Y Pitts__10 
Butfalo & Susq_2222221¢ 
uffalo usq 
Preferred -......... 100 
Canadian caene 


0 
Central RR of N J____100 
Chesa ap Onle.....108 





% Sept. 


54 

142% Sale 
50% 52 
195 210 
63% Sale 
98% Sale 
2% 3 
5% Sale 


25 Sale 


141% Sale 
51% 53 
185 200 
60% Sale 
98% 98% 
2% Sale 
6% Sale 


28 30 
50% 55 
4 4\% 


9 9% 
15% Sale 
544 Sale 


143% Sept. 
52 Sept. 


64% Sept. 
99 Sept. 
3% Sept. 
8% Sept. 


28 Sept. 
52% Sept. 

4% Sept. 
11 4 Sept. 
17% Sept. 
30% Sept. 
6814 Sept. 


139% Sept. 21 
50% § Sept. 


227,400)| 
31,200 
96, 100)| 
73,000 


61,300 
40,300 
53,200 
94,700 
453,500 
642,800) 
267,200 
174,169 


\% Sept. 

98” Sept. 
2% Sept. 
5% Sept. 


Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 1% 


Chic & East Ill RR (new)- 
c Preferred (new 


a 


oN 





ane 
WOuUnorocn 


Prere 
aa P Minn & Om- a 





35,021 





72,0 


604,200 


1,100 
100 
165,925 








127% Sale 











115% Sale 


22% Sale 
48 53 
41% 50 

75 


66 
108 


107 
11113 Sale 





Sept. 
7 77% Sept. 





108% Sent : 
pt. 
111. Sept. 


5 69 Sept. 
26 109% Sept. 12 


24% Sept. 
0 Sept. 

| 693% Sept. 
5414 Sept. 
8 Sept. 
90% Sept. 


19116 Sept.1 








19% Aug. 
72 Aug. 
60% Aug. 


86% Sept. 
7 Jan. 


Sept. 





3 1244 Fe 
ty Sune 20 130 


108% June 20 


Sept. 29 
6 
6 
May 26 


Sept. 29 
Sept. 19 


118% Mar. 
6 
4 
4 


95 


: 











Feb. 


21 


37% Mar. 15 








Sept., 1923.] 
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STOCKS SALES TO OCT. 1. » b al SALES IN SEPTEMBER. RANGE SINCE JAN. 1. 
rice abo 
N. Y.STOCK EXCH’GE.| In Since Jan. 
|\September| Jan. 1. 1023 Sept. 1. | Sept. 29. | Lowest. Highest. Lowest. Highest. 
Par| Shares Shares. Bia 4K oe Ask.| Bid. Ask.| Sale Prices. ale Prices. Sale Prices. Sale Prices. 
Duluth 8S & Atlantic.100| ©. 3.300 EB ye Bi y ewe.” > panna Aca July 5 3% June it 
Preferred - ..-.-..-- eee 6,100 | at ‘g 3 4 i Ee eremrerpeenges oe ep get 3 Aug. 15 Feb. 13 
Rs corset Gain hibe sad 100} 70.600) 565,000 Sale || 14% Sale | 13% Sale | 13 Sept.15 15% Sept. 10 May 22 183 Aug. 25 
First preferred _ __._- 100} 61,200) 459.800 Sale || 23% Sale | 22 Sale | 20 Sept.15| 24% Sept. 8 Jan. 17) 25% Aug. 24 
Second preferred __..100| 14,900 86,100 11% Sale || 16% Sale | 16 Sale | 14% Sept. 15 is Sept. 11 10% May 29] 18% Aug. 24 
Great Northern pref_._.100) 53.900) 445,570 75% Sale | Sale | 54 Sale Sept. 21) 59% Sept. 5 514 Aug. 4) 80 Mar. 5 
Iron ore prop.__.no par| -20,200} 259,350 30% Sale || 30% 31 27% Sale | 26% Sept. 28 30% Sept. 5 July 2) 36 Mar. 9 
Gulf Mob & Nor trctfs. 100 1,000 33,300 12% Sale || 10% 10%) 9 11 9% Sept.28 11 Sept. 7 70% Aug. 22} 20 Mar. 5 
i, as 600 33,460 44% Sale 48 50 44 48 47 Sept.13 49 Sept. 4] 44% Jan. 12} 62% Feb. 21 
Mlinois Central_______ 100 5,700 89,023 113. Sale 106 Sale |104% Sale |103% Sept. 25 106% Sept. 7'103% Sept. 25/1174 Feb. 21 
6% pref Series A____100 200 6,300 114% Sale 10934 113%|106 11144111 % Sept. 15 112% Sept 14/109 34 Aug. 7\118% Mar. 2 
line stock __.100 100 665 73 77 69 +4 oasies 70% 73 70% Sept. 19) 70% Sept. 19 May 3! 74 Feb. 32 
Interboro Rap Trans (wi)-| 16,700} 168,900 20 Sale || 14% 15 13 13 | 13 Sept. 29 634 Sept. 14 0M June 30| 22% Mar. 14 
Int & Grt No Ry (wi). 100 1,200 25,400, 22 Sale | 15 17°} 16 18 | 15 Sept. 4) 17% Sept.22| 15 Aug. 11| 25% Mar. 9 
Iowa Central__._._....100) _____ 2,600; 4% | 2 4 2 ee a Ae | a July 28| 6% Feb. 14 
Kansas City Southern. 100 11,000} 135,310) 19% Sale 17% Sale | 17% 17%| 16% Sept. 19) 18% Sept. 11 Suiy 31| 24% Mar. 21 
Preferr 100 500 13,700, 534% Sale || 53 50 53 | 52 Sept.18| 52% Sept. 19 July 30| 57% Mar. 5& 
Keokuk & Des Moines. 100 siuditiaedad ict dbdallicnktl> sO Renee Ee ee ges ei Petendyg cs y.: May 4| 3% Mar. 24 
Serer gaps "eagerness ? Aye + ‘seabed BE sevoelsededarcckuiacéne eaten 174% May 28) 17% May 26 
Lake Erie & Western..100) ______ S0.Fa Wt. GD -Radane cctcslucede suacdhbitece bhoekitiienne adveon f 2 May 22| 34 Jan. 2 
be og: = anne + odiveilld © (fo ge sf Seer tart werenepeee ete pends gy Leer tad: June 7| 75 June 26 
Lehigh Valley. _.___- 15,800} 305,300 70 Sale || 61 62 60% Sale | 59 Sept. 25) 6314 Sept. 12 o4 June 30) 71% Feb. 7 
Louisville & ‘ashville- i00 2,400 90,400 134 136 87% 88%) 86% 87 86% Sept. 26) 88 Sept. 7) 854 Ma 7\155 Feb. 26 
Manhattan Ry guar___100 700 Step lcasee eines 42 47 | 39 45 | 43 Sept. 6) 45% Sept.14| 38% June 23| 60 Apr. 17 
EquitTrCoofNYcd | ____.. 17,500| 39 Sale || 35 | ae BRST ss PY eee. ae | 835% Jan. 25| 44 Feb. 18 
_ - =e 100; 12,000 SO | eee" “iy: Raed eee: 31% Sept. 11) 35% Sept. 11) 30% June 28) 45% Apr. 17 
Manhattan Elevated — 200 SRD adinn setddintibns ccknelokend wanes 5 Sept. 6| 5 Sept. 6| 4% Feb. 1] 5 Aug. 16 
Market Street Ry_____ 100 800 65,200; 9% Sale 104% 124) 9 10%} 9 Sept.14 ast Sept.14; 8 Aug, 13) 22 Mar. 12 
Preferred _..._.._...100 200 14,100; 40 42 38 40 28 40 32 Sept.17 Sept. 17; 32 Sapc. 17) 684% Mar. 12 
Prior =. ba dennis es 1,000 53,800| 70% Sale 70 71 65% 67%) 65 Sept.18 70 Sept. 4) 62 June 21) 87 Mar.12 
Secon 300 54,500| 26% Sale 30 34 20 30 22 Sept.19) 25 Sept.17)| 21% June 21) 56% Mar. 12 
pone P baie new) 100 4,000 88,100| 634 Sale 1% 1%i 1% =+&1%) *#+1% Sept. 4) 1% Sept. 5 % Aug. 15| 9% Feb. 13 
St Paul 8 M-.100 900 18,965! 54 60 54 OO  Bwicht oteuh 56% Sept. 7) 57% Sept. 4] 554) Aug. 18] 7344 Mar. 5& 
Preferred _ SE © -esieaul 5,040| 83 ge Rae ae Se pee Ors ee | 85 Jan. 4/100% Mar. 27 
Leased line certifs._.100| —____- 900; 63 68 584% 62%) 58 Oe lodabbs <benildnedss.cheeed 58 July 10) 63% Mar. 1 
Mo Kan & Texas Co (new) 52,100 460,090| 39% Sale ||... _..-- 12% Sale 11 t.10) 134% Sept.14) 10 July 5, 17 Fe 15 
Preferred (new)_______. 17,500 167 BOG lesese acove 914 Sale | 294% Sale | 28% Sept. 13) 31% Sept.25| 25 July 5| 45% Feb. 14 
Missouri Pacific | trctfs.100| 13,900 212,900; 16 Sale 10% Sale | 10 Sale | 10 pt.17| 11% Sept. 8; 9 July 31, 19% Feb. 14 
trust ctfs__100 16,050 311,450| 44% Sale 297% Sale 264% Sale 26/4 Sept. 29) 31% Sept.12| 24% July 31) 49 Feb. 10 
& Eesex........ 5 872| 77 82 73 78 75 77 Sept.18| 76 Sept.18| 734% July 30) 78 Jan. 10 
Nash ¢ Chatt & St Louis.100) __.___ BES iccnes conse i ER! ee a ee a ee ee 117 June 26/122 Feb. 10 
Nat Rys Mex ist pref_100 1,000 7,320| 7 Sale 7% Sale 5 7 Sept. 28 Sept. 1) 5% Sept.28| 9% Mar. 8 
Second pref _...100 6,000 75,750| 3 Sale 3% Sale 24% 2% Sept. 13 3h Sept. 1] 2% Jan. 17) 4% Feb. 15 
N Orl Tex & Mex vt c.100 16,800 ater 85 Sale 894 Sale | 84 90 83 Sept.19| 91 Sept. 7|| 8244 Aug. 14105 Mar. 26 
New York Central___.190; 152,400 1,667,250| 944% Sale ||100% Sale ' 99% Sale | 9854 Sept. 41027 Sept.11)| 9044 May 4/104% June 13 
N Y Chic & St Louls_.100| ______ Dinh nebbdbinsdsh added wbdde ovd0dledabbiscedaed wanece weeuee 68 May 22) 84 Jan. 19 
First preferred _ _---- ge eae MEéieh dekGibante Kiddbboadnh oodles detnacakGbdsladaeéé obbduk 79% Jan. 19| 97 Jan. 16 
Second preferred_...100| ______ DE PERE GHEE Bvates aclieclcases gabe ciendeseaibaddiesahda tabine | 764% Jan. 2:95 July 3 
When ” Seer 100 8,200 cy | Seer 73 Sale | 73% Sale | 72 Sept.1 7734 Sept. 11) 67% Aug. 9| 77% Sept. 11 
Preferred when iss_..100} 3,900 S7 miadnes Gesed 88 Sale | 89% 91 | 88 Sept. i 9 Sept. 10| 87% Aug. 31) 95% July 3 
New York & Harlem__.50 10 OT PRR IER TS SES Pag eee 136 Sept. 24 136 Sept. 24|136 Sept.24:162 Jan. 8 
N Y Lack & Western..._.| ______ 282 100 Sale || 94 98% 954% 98 |_..._. -.-.-- ETI 2 20 08 | 96 July 18,100% Jan. 12 
N YN BH & Hartford. 1 24,520} 631,220| 21} Sale 12% Sale | 11% Sale | 11% Sept.20 135% Sept. 8| 9% July 5) 22% Jan. 30 
N Y Ontario & West___ 100 2,000 51,285 207 Sale 1654 17%)! 16 17 15% Sept. 7 17 Sept. 8| 14% June 28 21% Jan. 13 
Norfolk Southern--.--- 100 300 ,100 15 Sale 9 11 9 Sept. 1| 9%Sept. 5| 9 Sept. 1! 18% Feb. 9 
Norfolk & Western_._.100 4,000 124, ‘200 113% 7 104% Sale |101% Sale |101 Sept.12105% Sept.10,)100 July 3y117% Feb. 9 
Preferred. ______...1 200 '500| 75 70 83676 0 72 Sept. 7| 75 Sept.11| 72 S vt. 7' 78% Aug. 15 
Northern Central__._-- are l tinh pie intenh ebetiaknn menteladabasasaeie baa | 74 ‘xy 151 74 May 15 
Rorthern Pacific. ..... 100} 62,200} 520,500) 75% Sale 60% Sale | 56% Sale 554 aos. 29 6174 aon 7| 54% \\ 4 814% Mar. 5& 
Pacific Coast....._._- 00 500 DPE iaeeed edccallocons eossclodsaue Seeue Sept. 27 Sept . 27, 15 ‘' 13 Mar. 15 
First preferred _____- ir git ae DE tiGk ekbtalsbant 600 ladle scewhadahtelenbastliuabukeeees |) 21% 2 » 25 Mar. 6 
Second Seereesed .... 188 100 eee ceeibaces giketl cna asnee 15 Sept.21] 15 Sept.21/ 15 S > . 3% Mar. 16 
Pennsylvania____.-.--- 35,850| 380,585 46%6 ig 43 Sale | 42 Sale | 4134 Sept. 29) 43% Sept. 5| 41% June wu, 47% Apr. 4 
Peoria & Eastern__.._- 100 1,700 13,000 5854 Sal 9 12 8 9 8\% Sept. 26] 11% Sept.12| 8% Sept.25) 17 Mar. 21 
Pere Marquette vtr._.100) 47,300) 823,150 = Sale 4244 Sale | 40% Sale | 40% Sept. 28) 44% Sept.11) 36 Jan. 11) 47% Juice 1" 
Prior preferred v t r_100 100 7,70 Sale 69 73 0 73 70 Sept.13)| 70 Sept.13| 68% July 19, 76% Mar. 
Preferred v tr_____- 00 250 13,750 Hs Sale 58 63 59 61 59 Sept. 24) 61 Sept.27| 59 Sept 24| 70% Jan. 9 
Pitts x W & Chicago..100)  -_---- eer = > fee SS. saerebintsnecoaedetieesde chan ..|128 May 14128 May 14 
ey ae 100 44 201!/..... --.-.||136 1364%4|137 140 |137% Sept.19|137144 Sept.19 128 June 27138 July 5 
Pitts & ow , Scan 100 13,650 393,950; 35% Sale 42 4344, 40% Sale 40% Sept. 29 43% Sept. 11| 33% Jan 17, 50% May 10 
eee pee 100 200 5,719| 87 94 865% 90 89 Sale | 89 Sept.13 Sept. 13) 85% June 29) 93 Jan. 9 
Rapid “Transit Wi_.nopar| 14,100 eT een 13% Sale | 11% Sale | 11% Sept. 27 14% Sept.11) 9% June 30) 18% Apr. 19 
eferred wi_._.-- 7,800 BO te tesees aenee 35 35%) 38 Sale 35 Sept. 4 4034 § Sept. 21 31% July 2, 49 Apr. 19 
Reading Company.... 50 54,300 593,800! 79% Sale || 75% Sale | 73% Sale | 73. Sept. 26 768 Sept. 8| 6844 June 29) 81% Feb. 7 
First preferred_____- 50 3,000 45,000; 53% Sale 52 Sale 52% Sale 51 Sept. 14 5332 Sept.12| 44 une 28) 56% Feb. 7 
Second preferred _____ 50 1,700 32,600; 5344 544%] 52 Sale | 52 52%: 50% Sept. 26 Sept.10| 45 June 28] 56% Jan. 30 
Rensselaer & Saratoga.100) ------ Sciam ethic an: wai abe pe tg ey Set ge _.'108 July 11,112 Aug. 9 
Rutland RR pref____- 100 900 6,850; 29 35 28 31 24 Sale 24 Sept. 29 20% | Sept.26 25 May 2) 37% Feb. 10 
St Louis-San fF tr ctfs_100} 17,800) 206,800’ 21% Sale 18% 19%) 18 Sale | 17% Sept. 18 sont: 12, 17. July 31) 27 ar. 21 
Preferred A tr ctfs_100 12,500 69,200| 38% Sale 40 41 42% 44 40 Sept. 4 t.12| 32% Jan. 13) 50 ar. 5 
8+ Louis Southwest __.100 10,500 198,200} 30% Sale 28 29 27 28 27 Sept.13 304 Bopt. 11] 25% Aug. 4] 36% Feb. 18 
_.. Peres 3,900 148,000| 56% Sale || 57 Sale | 56 Sale | 55% Sept. 26 Sept. 11|| 54% June 28) 63 ar. 21 
- — Air Line___.100 2,900 81,978| 5% Sale 5% «6 5% Sale 5 Sept.19 7 Sept.10| 4% Aug. 15) 7% Feb. 10 
bing Taree 1,900 80.233; 9 Sale || 10 10% 9% 10%) 9 Sept.15| 10% Sept.10| 8% Aug. 1| 13% Mar. 23 
Southern Pacific Go_..100| 58,700| 873,820) 89% Sale || 88% Sale | 86% Sale | 85% Sept. 29) 89% Sept. 11] 84% Aug. 4) 95% Feb. 21 
Southern Railway____- 00} 217,500) 2,503,100; 2544 Sale 3254 Sale | 33% Sale | 31% Sept. 18) 35% Sept.10| 24% Jan. 6) 37% June 13 
othe ania toeti 100 8,5 272,800| 66% Sale || 68% Sale | 68 Sale | 67% Sept.18) 6944 Sept. 8) 63 July 2) 70% Mar. 22 
Tose & —— bbucon® 100 39,100 256,100| 21% Sale 1814 Sale 19% Sale 17% Sept. 5| 21% Sept.22) 14 Aug. 4| 20% Mar. 21 
EP errs 00 1,4 32,200| 164% Sale || 114% Sale | 10 11 10 Sept.24, 12 Sept. 7|| 9% June 30) 19% Feb. 10 
let La WetIvie| eb gan gt Oeenpoqil Reger Balt 6 cil oo yee BD: | 52 Apr. 10| 66 Jan. 5 
Preferred trust rects.__.| ------ OR ees CE ‘Escenas Sedscloavks ocnctlsékbdsbensetdliedned wanees 50 Apr. 30} 60 July 3 
Twin City Rapid Trea. = 200 19,830| 55 oe Meuwes 65 64 67 67% Sept. 6) 68 Sept. 6! 5814 Jan. 19 hg Fone 11 
Preferred ___._____- 300 8 it. sakebiiewe® miabusd 88% 100 5 Sept.12) 95 Sept.12/ 90 Feb. 23 Mar. 21 
Union Pacific________- 100 39,900} 492,670|138%% Sale |\133 Sale (127% Sale |127% Sept. 27/133 Sept. 1/1244 Aug. 4 144 Feb. 26 
Se as 100 1,100 .400| 75 Sale 71 73 71 73 72 Sept. 24) 725% Sept.10| 70% July 6) 76% Jan. 6 
United Rys dcscsneseaien 3,500} 169,000; 11 12 12% 13 10 Sale | 10 Sept. 21) 12% Sept. 4) 8% June 26) 21% Mar. 6 
Seer ee 6,300 241,715| 27 28 39% Sale 32% 34%] 32 Sept.13| 3914 Sept. 1]| 2644 Jan. 17| 62 Mar. 5 
Virgins sity & Power..i00| ~~~700 ( eeeapear ss 3 36°" Baio "|"36°" ~40°"|"36"~ Septs i “gg wai" ag ABE Ui) EIS ABE: 28 
& Power..100 700 YO  * eee ale ‘. pt. ug ug. 
bash Sistem aati 100/ 12,600| 166,100| 9% Sale || 9 Sale | 8% Sale | 8 Sept. 5| 934 Sept.11/| 7 Mar. 10) 11% Mar. 22 
- ” Sees 100 71,850 583,690| 25 Sale 27% Sale 28% Sale | 27 Sept. 5| 30 Sept.11|| 23% Jan. 17) 84% Mar. 22 
erred B_______- 100 100 8.350| 16 18%|| 17 21 | 18% 22 | 18 Sept. 4| 18 Sept. 4] 1644 Jan. 18) 224 Mar. 22 
West’n Maryl’d (new).100| 16,000) 268,700| 11 Sale || 10% Sale Sale 8 Sept.27) 11% Sept.11] 8 Sept.27| 15 Feb. 
2d preferred________ 100 12,600 150,300; 22 24 18% 19%) 1 Sale 14 Sept. 27| 20% Sept. 11) 14 Sept. 27) 26% Mar. 22 
Western Pacific_______ 100 2,800) 84,300/ 16 Sale 17% Sale 13. Sale 12 Sept. 28) 17% Sept. 1] 12 Sept. 28) 204 Mar. 
Preferred __.____._- 00 1,300 9,600| 554% 56 59 59%{| 55% Sale | 54% Sept.18! 5844 Sept.10| 53. May 7] 63% Mar. 
Ve cae acne wpieansbee 100 400 OE Beisobée skeod 40 42 43 Sale 2 Sept. 5| 43 Sept.19| 384% Apr. 13) 52% May 21 
tupssenaae 100 800 - pbs shecon, ee 84%) 85 87 83% Sept.11| 85 Sept.12) 7544 Apr. 14) 88 June 26 
ag an ES aie dealin 200 Diutenn sithelincne eomurd 85 87 85 Sept.25) 85 Sept.25| 85 Sept. 25) 85 it. 25 
ne & LE Ry-_-.100 5,600 97.300; 9% Sale 7% Sale 6% 7 7 Sept. 4) 8% Sept.11|) 6 Aug. 13) 10% Feb. 13 
jiedbbacks ,000 37,800| 174% Sale 13 10% Sale 10% Sept. 29) 145% Sept. 10) 10 Sept. 29) 19 13 
Warrants iiiieeetieel enoeell DE iced bubtdinesee consdicaun’ >aieel-aheds, abhbbdtianieda sna \* 6% June 28} 6% June 28 
Wisconsin Central___.100 900 76,700) 25 29 26 2814] 26% 28%) 28 Sept. 5) 2914 Sept. 8| 23 Aug. 4| 354% Feb. 25 
industrial and Miscell. | | 
ress_...... 100 800 29,800} 68 Sale 704% 72 67 69 67 Sept.28| 71 Sept. 6| 67 Sept.28, 82 Mar. 3 
Advance Rumely._... 100 1,800 26,700| 134% Sale 10 10%) 6 9 7 Sept.26) 9% Sept. 6| 7 Sept. 26) 19% Mar. 6 
Preferred ___....--- 100 800 cae 383% 36%) 31% 35 311% Sept. 26 3332 Sept.12| 31% cept 26) 54% Feb. 14 
Air Reduction Inc__no par 1,600 78,100 5874 Sale 63 664%) 62 63 63% Sept.17| 66% Sept. 7 56 July 2! 72% Mar. 19 
Aes Be ub Oe 8,095 215,095 Sale 7 "3 6% Sale 5% Sept.19| 7 Sept. 4| 5 Sept.19) 14% Mar. 14 
Gold Mines__..10 900 61,200 % Sept.25) % Sept. 5 Aug. 16 Mar. 9 
Alaska Juneau Gold M_- 7,000} 96,100) 1 1% ee % 1 Sept. 6} 1 Sept. 4 July 31) 1% Mar. 9 
All American Cables___ 100 100 4,143} 99 100 7 99 964 9744| 97. Sept.25 97 Sept.25/ 97 Aug. 25106 Jan. 17 
Allied Chem & Dye_no par| 37,500) 539,743| 79% Sale || 67 68% ry 621% Sept.25 681% Sept. 6) 59 aus. 9 14 Jan. 2 
eee 700 19,834|111% Sale |108 108% 108% 1 06% 10 Sept.21109 Sept.13 iss Aug. 16112 Mar. 2 
Allis Chalmers Mfg__..100| 13.700) 145,500| 45% Sale || 4344 Sale | 40 Sale | 39% Sept.21 44% Sept. 6 June 28' 51% Feb. 16 
 * eee ae 900 3 94% 95 91 93 90 92\%' 90 Sept.26 93 Sept.12 So: July 19 97% Jan. 27 
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STOCKS 


SALES TO OCT. 1] 





MN. Y. STOCK EXCH’'GE. 


In 


September| 


| Since 
Jan. 1. 


| Price about 
Jan. 2 
1923. 


SALES IN SEPTEMBER. 


RANGE SINCE JAN. 1. 





Sept. 


1. 


Sept. 29. Lowest. 


Highest. 





j 
Lowest. Highest. 








Par 
r, lst pref_.100 
cul Comm. ..1 


Ames 
Pret 


Shares. 
900 


142,600 
67,950 
6,250 
1,900. 
103,000, 


Bid. 
93 


Ask. 


cy 


1234 Sale 
36% Sale 
83 


Sale Prices. 


Sept. 15 
4 Sept. 14 


) 
2 


214 Sspt. 14 1 


Sale Prices. 


aK sat. 
rt % Sept. 
85 


87 
53% 54 


i 
3 
8 


6 


1) 


Sept. 27| 


Sale Prices. | Sale Prices. 

95 Apr. 19 

1046 July 
July 

77 


68% Feb. 
Jan. 


91% Mar 


59% June 


Corner oO 


35% Sapt. 21 
75 Sapt.11 


31% Sapt. 6 
72 S2pt. 10 
23% Sapt.29, 37 Sept. 6) 28% Sapt. 
69% Sept.13| 72 Sept. 7| 69% Sot. 


---|102 July 
“891% Spt. 725 109% Sept. 6| 73% Jan. 
106 Sept. 6 1037 


4 S2pt.11'196 Sapt. 
153% S2pt. 29 166! hog 11,148 July 
117 S2pt. 17,113} 


S2pt.14,117  Sapt. 
21% Sept .21 2214 Sept.11| 20% June 
1014 Sopt.13 12% Sept.24| 5% Jan. 
43 Sept. 4| 45 Sept. 5) 22 Feb. 
5% Sept.24| 7% nay 25 3% July 
18 Sept. 22 May 
4% Sept. 19 1% Sept. 
90 Se2pt. 27) 99 Se20t. 
| 7% Sapt. 21) B Aug. 
33% Sept. 26) 


25 Aug. 


1, 700, 65 June 25 


280, 300, 
91,600 
3,400 
4,928,240 
28,860 
93,750 
5,222 


33% 34% 
75 


Pref 1 67 
Am Bosch Magneto_no par Sate 


29 
Am Brake Shoe & F no par 
Preferred 100 


70 
03 
99% Sale 
107 Sale 
153% Sale 
|117 118! 
21! 21% 
10% 11%! 
40 45 
6% Sale 
19% Sale 
6 Sale 
| 90% Sale 
i 7 ~ 
3914 Sale 
90% 93 
80 91 


16 Sale 
11% — 


88 
16% Sale 
3 38 


737,900 
2,800 
5,100 

300 
3,600 
4,400 

300 

32,300 
12,600 
11,400 
1,700 
2,400 
7,310 
7,900 
500 


18,500 
2,000 
100 


—— eer 8 80D 


is] 
SBNOCSKQQM 


107% 108 
166 Sale | 
121 122 | 


nor 


i] 
wt SP dO 


6% Sale 
20 30 
18 Sale 
} oe 
5 
Sale 
11% Sale 
66% Sale 
105\% Sale 
87% Sale 


Sale 
Sale 
96 96 
30 =6Sale 
53 56 
128 Sale 
00|119% 120% 


19 

27 143 

9 13 

9 74 

30 111 Apr. 
27, 8 Feb. 


25 33% Mar. 
6 13. Mar. 


96 
81 


19% Sale 


97 Sapt. 
82% Sept. * 


Sept. 
Sept. 
Sapt. 
ao 


is] 
(=) 


6 Sept. 25) 2 16 Sept. 
Sept. 13) 


Sncas-@ 


11% 


_ 


114 117 
68% Sale 
i be ie 
11336 11536 

76 Sale 


119% 125 





Amer Sataty 

Amer Saf: 

Amshin eee ss — 

Amer Smelt & Retin... 168 
Li nota 


=—Base is) 
@anuseavsoen 


95 
131 
35 
100 
61 


= Jan. 


Prefe: 
Am Tel & Gabla-77~ 100 
Amer Tele n& Deleg...160 
American Tobacco____100 
Preferred, new Pe 
Common Stock B__.100 
Am Wat Wks & E vtc_100 


i poet Ce (7%) ¥ t c_.100 
Partic pref (6%) v tc100 
Am Who PeleCe pf.100 

Amer L - 100 


Feb. 
Mar. 
Feb. 
Mar. 
21 159 Feb. 


| 
29 44% Apr. 
. 2 
Apr. 
Tan. 
Mar. 
— 
ay 
Mar. 
Feb. 
Feb. 
Mar. 
Aor. 
Mar. 
Jan. 
Mar. 
Feb. 
3% Feb. 
Jan. 


46 
124 
146\% Sale 
102 103 
144% Sale 


40% Sale 
90 92 
60 62% 
90 100 

8 Sale 
102% Sale 


102% Sale 
152% Sale 147% Sale 
28% Sale 
85 864% 
48% Sale 
93\% Sale 
95 Sale 
; 110% Sale 





38% Sale 
Sale 
163 


80 





’ Art Metal Construction 10 
Assets Real 
ted Dry Goods_100 
lst preferred 10 
Led waterted 








Sept. 18 

% Sapt. 26 
Sapt. 18 
Sapt. 13) 16% Sapt. 

12 Sapt.15 14% Sapt. 
Sapt.18 106 Sapt. 
116% Sapt. 4,117 Sept. 


84% Sept. 21 3478 Sept. 21 
53 Sapt. 21 Sept. 6 
10% Sapt. 21 13 Sapt. 6 
23% S2pt. 14) 27% Sept. 11 
83 Sspt.11) 85% Sept. 12 
19% S2pt. 17 Sept. 25 
3 Sept.11) 3 Sept.11 
13 Sept.21) 13% Sept. 20 
112 Sept. 25,1255 Sept. 6 
113 Sapt. 11\113 Sept. 11 


25 
1 . 
Sept. 


5% S32 
3 
312, 600)| 22 ; 
60,950 16 
37, 7 tle 


4,600) 119 


RUAAAR 


.---0 par 


gties Teck Corp. -- no par 
Preferred 100 


Auto niet Hosiery__no par 
Auto Sales Corp 50 


15% Sale” 


~ i C 
17 146% June 
114% Sept. 15) : ‘ 
68 
June 
80 Sept.18 6, 76 
OK June 
Le 19| 69% Sept. 11 
a3! June 
Sept. se ae 
Sept. 5| 45 Sapt. 5! 32% July 
100% Sapt. 21 Sept. 8/10) S3pt. 
149 
59% Sept. 5) 63 Sept. 19 Jan 
os June 
5 Spry) 3M 3; apt. 4 
Spt. 
38 
13% Sapt. 1 
June 
S2pt. 
0314 8 Spt. | 
opt. | 
May 
7 June 
35 Sale 
2 Jan. 


Aug. 
894 Sapt. 20) July 
Sept. 19) 
1 
11 
. Sept. 4) 10 98% Mar. 
Sept. 27) , Mar 
% 
Sept i2| 114% Sept Feb. 
Sept. 18 Sept. 6) 64% Ju iy 
43 Sept. 21 Sept. 10) 40 
Jan. 
Sept. 14) 98% Sept. i4) 
Sept. 15) 6% Sept. 25 
10% July 
53 Jan. 
Sept. 25) 9714 Sept. 12 
Sept. 24149 Sapt. 314 
Sept. 29) 634 Sept. 12) a7 
Sapt. 20/1914 Sept.12 100 Aug. 
46 Sapt. 22’ Ra Sept. 8 July 
121% Sept. 29,1 1 Sept. 8|119% June 
142 Sapt.15 Sept. 4 140 May 
36% Sept. 17) 4034 Sept. 5 As Jan. 
ES Ee . Jan. 
72% Sept. 29) 88% Sapt. 
9934 Sept. 29:103 Sapt. 
99% June 
Sapt. 2 
7 Sept .19 7 
29 Sapt.19 
33% July 
12 May 
15 Sapt. 27 15 
714 Sapt Jan. 
Sept. 
Sept. 
July 
July 
150 Apr. 
82% Aug. 
July 
13% June 
11 July 
11044 Aug. 


June 
343 Sept. 28 Feb. 
June 
107% Sept. 17 ag 17/106 
Aug. 
Sept. 29| 13% Sept. 5 
93 June 
Sept.19| 37% Sapt. 
Sept. 28) 244% Sept. 6 16 July 
144 Sapt.18 Sept. 28)140% July 
103 
99 Se2pt.14| 92 Sept. 24 43°9 Jan 
Sapt. 
S2pt. 
29 
S2pt. 24 
Spt. 
“7% Sapt. 25 ap 
Jan. 
oi Sapt. : 
Spt. 
51 July 
19% July 
iil Apr. 





143 Feb. 


144% Mar. 
116% Jan. 
55 =6©Feb. 
Mar. 
Mar. 

Jan. 
62 


i 


114% Sale 
113 116 

24 36 
$424 85 


184 





: 4, Asi. G00t 139% Sale 
112-112 
% 39 Sept.13) 30 Sept. 13 


Sapt.18) 14 Sapt. 24 
Sapt.i18| 9% Sapt. 22 
Sapt. 22 Sapt. 1 
Sept. 25 Sapt. 4 
Sapt. 10) oF Sept. 10 
Sapt. 13 4 Sapt. 5 
S2pt. 25) Sept. 6 
Sapt. 20 94 Sapt. 12 
Sept.10106 Sept.17 
Sspt.17| 9144 Sapt. 17 


S2pt. 15) ta aa 10 
Sapt.19| 31% Sept. ‘- 
59% Spt. 13 


Sapt. 25| 6 

Sapt. 26 

Sapt.24) 13 Sapt.15 

Sept. os aie Sept. 6 

Sapt.14110 

Sapt.28 51 

Sapt. 23 7 

1% Sapt. 11! 

100 Sapt. 29 114% Sept. 10 

Sept. 17, 95 Sapt.10 


21% Sapt. 5 27% Sept. 12 





32% Sale 
30 Sale 


eY, 
Sale rm J 
2}124% Aor. 
sav Mar. 
Mar. 

373 Mar. 
“—. Mar. 


May 
: ar ¢ 
69 | 
26 
121 
3) 9 


20,000)'108 
1,200 
35,300 Jan. 
Jan 
Mar. 
Feb. 
Feb. 
Feb. 


Sapt. 
Sapt. 
Sept. 23 
Sapt. 4 





Sept. 10 
Sept. 12 
Sapt. 10 
Sept. 14 
Sapt. 6 


i Sapt.29 6 
Sapt.23 20 
Sapt.19 16 


Sapt. 18 38 


Sept.27 80 
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STOCKS SALES TO OCT. 1), SALES IN SEPTEMBER. RANGE SINCE JAN. 1. 
rice about 
N. Y. STOCK EXCH’GE. In |, Since Jan. 2 | : 
September, Jan. 1. 1923. Sept. 1. Sept. 29. Lowest. Highest. Lowest. Highest. 
Par| Shares. Shares. |\Bid. Ask .\|Bid. Ask.| Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
Calif Petroleum __.____ pee" See Gee ee nn, oe ho ns dae cade dnl a. eee 664% Jan 3)117% June 1 
eee 100 2,000 | 94% Sale ||} 96 98 | 90 92 | 901% Sept. 27, 9714 Sept. 90% Sept. 27|11044 May 20 
Temporary certificates25| 90,900 pees ae 20% Sale | 1844 Sale | 17% Sept.19| 21 Sept. 11] Sept. 19) 2934 May 31 
Callahan Zinc-Lead___.10;| 23,900 10 Sale 5% Sale 4% Sale 4 Sept. 28 ai Sept. 10 Sept. 28 13% Feb. 20 
Calumet & Arizona iMig210 1,800 55 60 || 48% Sale | 47 Sale | 45 Sept. 24 Sept. 1 44 June 28 Mar. 1 
Copanet & Hecla...... = 1.000 300}. ...- ----- 40 41 "533 “i < Bont. 4 rt Sept. 10| 40 Bont. x se —? > 
7 dias ii . < Eiiiitiine senses é<n¢+ 1 pt. 21) 201% Sept. 27, 19 t. 21 Pp 
Carson Hill Gold________ 1 100 614 Tien 5% 6 |--.-.-- 5%| 5% Sept. 6 i Sent. 6 Sept. 6 Feb. 19 
Qase § I) sper 900 3 Sale 1 1%; 1 1%| % Sept.27| 1 Sept.14 Sept. 27 4 Feb. 21 
J1)Thresh Machi0o); --.--.-- 0 20 20%i----- 32 29 OR. Evite nctictekn ddl cabbage. a 28% Jan 30| 42 Mar. 22 
ped poe peed + 300 00} 71% Sale 65 68 66 70 66% Sept.10| 68 Sept. 6| 66 Aug. 21) 85 ee 9 
Central Leather_____- 21,300 33% Bole || 1956 20%) 1614 Sale 1544 Sept. 22| 201% Sept. 5| 13% Aug. 9| 4044 Mar. 7 
a ga 8,000 68% Sale || 5134 Sale | 42% Sale | 42% Sept.13) 52 Sept. 4] 40% Aug. 8) 79% Mar. 7 
Century Rib Mills._______ 1,300 J _aeyiesai 30 31 30 = Sale 294 Sept. 24) 30% Sept. 5] 28 June 21) 36% Apr. 19 
Cerro de Pasco Cop ny ter| 21.800 3001 4834 Sais” 30% 30%| 30°” Sale | "3834 Sept.3i| 413 Sept ii ] 30, Moy 23] $058 Mar. a8 
e Pasco -no par ° 45% Sale ale 8 ept. 21 4134 Sept. 11 =: uly 30) 5 ar. 
bas tg Pred’ -ne par 200 9 fi +4 31 34 25 35 32 Sept. 26 2 Sept. 6| 2 " July 18} 45 Mar. 14 
Ist preferred ._———_- 100 200 700). ___ 94%||----- iy ell 79%| 76 Sept.22| 761% Sept, 10] 76 Sept. 22| 88 Feb. 9 
ChandlerMCar(The)no par| 28,700 ; 67% Sale || 53 Sale | 47 Sale | 4614 Sept. 21) 54% Sept. 6| 46% Sept.21| 76 Mar 14 
National Bank.____| __---- Te i, ee ee ene | 341 Aug. 14/341 Aug. 14 
Pneumatic Tool__100 6,400 d 83% Sale || 31% Sale | 80 82 79% Sept.14) 85 Sept.10 June 20) 90% Mar. 21 
Chile Copper sco Bae Salt 25| 23,600 27% zale || 26% Sale | 26 Sale 25% Sept. 19) 2734 Sept. 11 June 20) 30% Mar. 1 
Chino Cooper, a ee 17,100 27. Sale || 16% Sale | 16 16%| 15% Sept.19| 18 Sept.11 1454 Aug. 30| 31% Mar. 2 
Cinett Peabody & Co- 100 7,800 69% Sale || 71% Sale | 70 73 | 69 Sept. 25) 7434 Sept. 10 July 2| 76% Mar. 28 
aT ee 3,300/100 1038 |1103 10534)104 105%4)..-.-. ------|_...-. ..-.-- 101 July 5|110 Feb. 5& 
Cuca Gole 5 no oo 24,800 80 Sale || 78 Sale | 74 Sale | 72 Sept.29| 781% Sept. 6 Sept. 29) 83% June 8 
nin Mdinethe ecb 100 93 94 94 9534) 94 95 | 94% Sept. 27) 944 Sept. 27 0914 June 22} 99 June 4 
Colorado Fuel & Iron__100 19,000 27% Sale 30% Sale 26 27%} 25% Sept.19) 31 Sept. 1 June 28) 35% May 31 
eee = =—_ es we ee ee oh Se ee eee 192 Mar 10)102 Mar. 10 
Onigmbie Gas & ee a POO. CEO. Dvnuins cndcclesians unbonl cheb acebededlobinese, abbecea 91% July 2)114 Feb. 14 
eae no par 18,400 _._.. ....-|| 354% Sale | 3344 Sale | 33 Sept.19) 3534 Sept. 6] 304% June 28) 37% Apr. 10 
oda baka par| 15,200 i 2\% Sale Sale Sale Sept. 19 % Sept. 1 Sent.19| 2% Feb. 6 
Preferred __________ 10 1,300 8% Sale 4 4\4| 3% Sale 3% Sept. 29 Sept. 4 June 19, 12% Jan. 15 
Columbian Carbon... .__. 7,800 spade onl 474% Sale | 43 Sale | 42 Sept.17 4814 Sept. 6 43 Sept.17' 49% May 26 
Commercial Solvents A___ 900 43 47 31 34 29 30 28 Sept. 28 Sept. 5] 25 Apr 19 46 Feb. 19 
ELLE EE TE 30 45 || 23. Sale | 17 Sale | 17 Sept. 29 33 Sept. 1 15 Apr 21| 27% Feb. 
Computing-Tab-Recno par 3,900 68% 70 || 734% 7444) 70 70%) 71 Sept. 15) 753% Sept. 5| 67 June 30) 83% Apr. 
Soy deren tligat ao perl 7.800] 107'380l a7 aais"] 22. 23 | 17. 20361 17°” Sept. i0| -243¢ septa] 12 Aube 18) 3558 Jen: *s 
la’ Cigar_no ’ 80)| 38 e ept. pt. 6) 17 ept. 19 an. 
a penal foo 200; 5 81 84%i| 63% 72 | 63% 75 | 65_ Sept. 18| 66. Sept.14|l 65 Aug. 30| 83. Feb. 
Consolidated Gas wi_____ 28,700 60% Sale 62% Sale 60% Sale | 59% Sept. 21) 6214 Sept. 4 = July 2} 69% Feb. 6 
Consol Textile____- no par| 33,000 11% Sale 7% Sale 7% Sale 7% Sept.26) 9 Sept Fi July 31| 14% Feb. 9 
Continental Can Inc pf.100} ------ 0008.0. o<coef----- De ASEED ED inacgae cortsdlensess Aebons June 7|110% Feb. 21 
Continental Can wi______ 336,800} 1, 44% Sale || 484 Sale | 4934 Sale | 47% Sept. 4 55x Govt. 11 ett: May 7| 50% Feb. 19 
Continental [nsurance__2 100 91 96 90 92 92 95 92% Sept. 20 a +: Sept. 20) 90 Aug. 91104 Jan. 31 
Continental Motors_...__ 14,700 11 Sale || 7% Sale | 634 Sale | 644 Sept. 29 7% Sep pt. 11 t. 29] 12% Jan. 19 
Corn Products Refin_.100| 136,600) 1,827, "400 1129 Sale ||127 Sale (125% Sale {121 Sept. 19|128%% Sept. 11433 Je July 5|139% Feb. 
Preferred ___...____ 00 800 7,950\119 121 |j117. 120 11164 Sale {116 Sept.28/119 Sept. 12 116 Sept. 28)122% Feb. 24 
Cosden & Co______ no par} 653,700 54% Sale 30% Sale 25% Sale 22% Sept. 19; 341% Sept. 12 2294 a 19| 63 Feb. 17 
by maed ‘Piensa 4 2,100 101 Sale || 93_ Sale | 85 89%4| 86% Sept. 20) 93 Sept. 1 24\109% Feb. 1 
Crex C Sl wecece 25 35 21% 30 | 23. 30 


. 14 
~---------100} ------| | 1,160) 25 85 || 21% 30 | 23 30 |-..... -.-...).--... -.-._. 43 Fob’ 25| 3044 May 16 
Crucible seal af Aunad: 100 ae 71% Sale || 6644 Sale | 58% Sale | 5714 Sept. 27; 68% Sept. 6 - 1 84 4 


Cuba Toma Sugar___no 26,400 
Preferred ________ oe par 71,000 


Sept. 27 
0| 88% Sale || 87 89 85 87 86 Sept. 27 13% Sept. 6 
'e 
Owen Amer Sugar__..10 eens 


Aug. 
13% Sale || 12% Sale | 12% Sale | 11_ ‘Sept. 18 Sept. 25 Aue. 
Sale | 42% Sept.15| 50% Sept. 24 Aug. 

i Sale | 26% Sept.17| 32% Sept. 26 





6 
1 
‘ 
Sept. 16] 9514 Sept. 29] 92 July 12106 Apr. 
2 
8 
6 





















































Aug. 37% Feb. 13 
Cuban inion Sugar ’ 7 me % 8 *% ery Sept. 19 8 
bea | Dominion Sugar. - i <= «| epee ept. 6 ept.24/| 3 Jul 12 ar. 15 
Sas ioe 900 ‘ <a: fo 3444) 32 3544] 3314 Sept. 18) 363% Sept. 5] 30 aan, 58% Mar. 
ouamel | ep See 11,000} 127,600)_.... ..... 644% 65 | 59 61 | 59% Sept. 25) 6634 Sept. 5 5436 July 68% Apr. 27 
Davison Chem vtc_no par| 376.600 : 32% Sale || 51 Sale 42%% Sale | 3544 Sept. 1) 54% Sept. 6]| 203% May 21| 72 Aug. 30 
EE i alan cet alin alas 35,700 00)... e-e-e-2=<5 -= ess % Sale 3 Sept. 20) 2% Sept. 20 Sept. 20, 2% Sept. 20 
DeBeers Cons Mines no par 1,000 5 24% Sale || 2254 23)4| 22% Sale | 21% Sept. 18) 2254 Sept. 25 21% Sent. 18 28 Mar. 1 
Deere & Co pref_____- 00 800 ( _ Sequels 61% Sale | 60% 62 61 Sept. 24) 62% Sept. 14 6014 Aug. 73% Jan. 17 
Detroit Edison ____- 190 1,600 107% Sale |\10344 104 101% 10214|101% Sept. 24/104 Sept. 4l1 004 June os 111. Feb. 17 
Devoe& Raynolds istpf 100} ------ 600)_.... ...-.ll-=--- TOI FS cnc calensese 00 0°+sleasede peseci July 3 96 June 23 
Dome Mines Ltd (The)_10} 14,700 450) 4344 Sale || 37__ Sale 37 394| 3514 Sept. 5) 3914 Sept. 26 30% May 22 44% Jan. 14 
Dougias Pectin oe no par 4,700 S Seepeeoee 124% 13 12 Sale | 12 Sept. 25 4p Sept. 11] 12% June 29 144% June 14 
puquenns @ Light, Ist pf {00 1,400 fis _ _|]1024 —_ 102% —_ 101 Sept. 29/1024 Sept. 1/101 Sept. 29 103% June 19 
Hos Mills “B’_50| ------ | 18 2O%i\|----- “4 |----- 15 |------ ---- eBlessens senged 15 June 1| 18 Jan 5&5 
Eastman Kodak______ 00 7,500 0 Sale ||106% Sale |106% Sale {101% Sept. 19|1073% Sept. 28] g93%% Jan. 2115% Apr. 20 
ee sees as ; 100 ool” So a oe 10844 109% 108 14 109 44| 108% Sept. 26| 108 44 Sept. 26, 1085 Sept. 26 114 yt 3 
Eaton Axle & Spring.no par 7,200 | RRR RE 25 2534| 20% 21% 2014 § Sept. 15) 25% Sept. 6) Sept.15' 27. July 24 
El du Pont de Nem&Co100|_ 198,800 36, te Saie 13114 Sale tie Sale |119 Sept. 19/140% Sept. 7/1064 Jan. 17 148 Apr. 28 
6% Cumul pref - _--- 100} _ 1,000 ‘ Sale ) 84% 85 | 8544 864) 84% Sept. 5| 78 Sept. 10 81% Apr. 12; 89 ape . 10 
Electric Stor Battery..100} 13,300 37% Sale || 61 61)4| 58 Sale | 574 Sept. 15) 62, Sept. 7 July 5) 67 ar. 21 
Elk Horn Coal Corp____50 700 | 20% Sale || 154% 16 | 13% 16 134 Sept. 15) 13% Sept. 3 134 July 11; 20% Jan. 2 
, ._ aaah 84 | 35 40 30 35 30 35 30 Sept.27| 30 Sept.27| 30 Apr. 19| 36 Jan. 6 
Emerson-Brantingham 100 coesee 6 7 1% 2 1 B leccose o0---- nenc-- -o-e-ef 3 June 19) 7% Feb. 90 
Badiontr sukaaoa 777-80] ~ 9.840 | 35, 25%) of gale | co 66% 5.” Sept_20| 60" Septsi3] dare Fees ay paid Jans oa 
sott-Te * eee. 50 ’ 9 e 2 . Sept. une an. 
ee 100 400 5,9 1 ,93%4 Sale 11444 114%{|11344 11544/112 Sept. 20/116 Sept.11]111° May 2/118 Jan 
Exchange Buffet Corp- - -- 700 26,800) 26% 27% | 20 22 | 20 23 | 20 Sept. 4) 21 Sept.12) 20 Sept. 4; 31 Jan. 10 
Fairbanks Co (The) ____25 100 3,300} 5 15 6 10 4 10 6 Sept. 6| 6 Sept. | 5% July 31| 13 Feb. 14 
ety AD ge 74,400] 716,200 91% Sale || 75 Sale | 71 Sale | 69 Sept. 14) 77% Sept. 4) 66 July 2) 93. Jan. 2 
Preferred __________ 100 900 30,900} 98 Sale || 8744 9134) 88 89'4| 874 Sept. 19) 90% Sept.11] 85 Aug. 27; 99% Feb. 14 
Federal Min & Smelt __100 500 7,000||} 9% Sale 9 10 7 94%) 7 Sept.26| 10 Sept.10] 5 June 5) 12% Feb. 16 
pea 1 1,900 62.600 47% Sale || 40 41 | 38 40 | 38 Sept. 20) 4114 Sept.11] 34% June 4| 604% Feb. 13 
Fidelity Phenix Fire Ins. --} . 500 12,784||101. 106 |\111 113 {110 114 /|11234 Sept. 6/114 Sept.14/102% Jan 9/138 Feb. 21 
ve Bus_____ no par} 6,000) 165,975) 10% Sale || 8 Sale | 7% 8 7% Sept. 21 8% Sept. 11) 7% Sept. 21| 10% Jan. 2 
Fisher Body Corp__no par 900 46,400/1206% Sale ||170 180 |160 180 |165 Sept.28)170 Sept. 6/140 July 3/2124 Jan. 11 
Fisher Body Ohio, pref_100 400 26,500) 975% Sale 984 9914) 96 =98)4) 96 Sept. 21 99) Sept. 6] 94 July 3\102% Jan. 14 
Fisk Rubber__._...__- 25| 11,200} 329,000!| 1334 Sale 84 Sale 6% Sale 6% Sept. 29) 85% Sept. 19| 3 3o%8 Sept. 29} 16% Feb. 13 
oe  iplecereery ¢ 8,900! 451,500))__... ____- 44% Sale | 42% Sale | 424 Sept. 29| 44% Sept. 10 Feb 17| 47% May 4 
Foundation Co____..___- 10,800  -enerarepapeeenigtie: 70% 72 | 664% 68%) 65 apt. 21 72} Sept. 10 May 21| 78% July 20 
rt Texas Co__no par| 18,900) 365,100] 21 Sale || 14% Sale | 11 1244| 11% Sept. 22) 15% Sept. 4 July 2| 22 Jan. 13 
ner Motor_____.---- 600 DRM ons cen _.|| .73% 834) 63 8 6% Sept. 25 358 Sept. 27 4{ Sept. 25| 14% Apr. 26 
Gen’l Am Tank Car no par 2,700 48,400)) 64 69 46 Sale | 40 43 40 Sept.18) 46 Sept. 1 40 Sept.18) 71% Feb. 20 
7% preterred_______ 100 400 9,130'11015% Sale || 9454 97 | 92 9544) 9244 Sept. 19) 945% Sept. 20] 9214 Sept. 19/1034 Mar. 13 
General Asphalt _____- 100| 46,800} 908,700] 49% Sale || 35% Sale | 28 Sale | 25% Sept. 18) 35% Sept. 23 Aug. 9| 54 Mar. 7 
Preferred _..______- 100 2,000 34,900! 8054 Sale || 67 (69 | 61 63%) 60 Sept.27| 67 Sept. 4) 60 Sept.27| 83. Mar. 7 
Gen Baking Co____no par 1,000 10,850]| 68 = _---- 82 Sale | 81 Sale | 80 Sept.13) 84 Sept. 8| 72 July 18) 96% May 4 
Preferred________ roe ee iy foots 107_ ----- 107__ -----|-- cece son 2. eee _.1108 Jan 8|112% May 17 
Cigar, Inc.._.100 4,100 99,110!|" 3214 Sale || 834 84 | 8234 Sale | 80% Sept. 13) 8314 Sept. 6] 804% June 28) 94% Mar. 14 
Deben pref (7%) __ 100 200 3,250)/104% Sate 105 107 (10144107 |106 Sept.13106 Sept.18)1044% Jan 2)110 Apr. 2 
Preferred _..______- 100 100 1,45011044% 106 ||106 10834)105_ 107)4/108_ Sept.25:108 Sept. 25/1044 Jan 9/110 Feb. 20 
General Electric._____ 100} 20,300} 215,994'1824 Sale ||179 Sale [168% Sale (167% Sept.21)180 Sept. 4/167% Sept. 21|190% Feb. 2 
Special when issued ___- 4,900 55,748] 11% Sale || 1134 Sale | 10% 11 | 10% Sept. 5) 1134 Sept. 1] 1044 June 6) 12 Jan. 
Gen Motors Corp__no par| 271,800| 2,972,030) 14% Sale || 154 Sale | 13% Sale | 13 Sept. 18) 15% Sept. 7) 1234 June 28| 1744 Apr. 18 
or aL ee mo 700 200 12,940) 9344 8545) 81 84 8244 8434) 82 Sept.19| 83 Sept.25| 79 July 10) 89 Apr. 17 
debenture stock.100|  3.900| 72,370|| 414 Sale || 81/4 8214) 8242 84 | 80 Sept. 21) 8314 Sept. 25 7834 July 17 Apr. 
debenture stock _ 100 3,500 44,300) 97% Sale || 96 98 |----- ----- 96 ept. 21) 98% Sept. 26 June 28)105 Apr. 10 
mi Brothers__...-__- 1,400 81,600] 40% 4136| 46 46%) 4544 48 | 45 Sept. 4) 47 Sept. 24 June 27| 51% Apr. 24 
Preferred __..___._____ 1,900 20,700} 97° Sale || 96 98 99 100 | 97 Sept.12) 99% Sept. 28 4 Jan 2)102%Feb. 8 
Glidden & Co______ no par| 1,100 Ry 10 git 7 834) 634 624) 6 Sopt.22 744 Sept. 18, 3 Sept. 22 2 Fab. 8 
d ures.......-| -<---- ’ y DW flesnns moon elon nee mc enn) 255s eee elown ea socene une ar. 
7 ~ goes cibndepieehd 2.067) 1108 so aon ee 1874 a a ii Boot’ a6 46. aemt. “il a3 June 27| 22 June $ 
Goodrich (B F)____no par| 11,200) 156,200) 36% Sale e ‘ ale ept. . ept. 4) 41 ar. 2 
——”" a POO 7,500 31,400 a3” 85% 81-81%! 73% 74 704 Sept. 26) 815% Sept. 5 705 Soot 26] 9244 Mar. 6 
Soody’r T, prior pf, wi 100 1,400 Sn, wane 914% 94 | 90 91 | 90 Sept. 27) 94% Sept. 6 Sept.27| 99 Feb. 19 
et a ee: 2,600 50,400))_____ _____|| 454% 94644! 38 Sale | 36 Sept.22, 46 Sept. 5 + Sept. 22| 62% Apr. 25 
Granby Cons M 8S & P.100 6,200} 116,000)°34 Saie || 18 20 | 16% 17%) 16 Sept.19) 20 Sept.12] 153% June 30 14 ar. 28 
Gray & Davis, Inc__no par 1,600 69,200) 18% Sale > 2 8 8. Sopt.14) 9% Sept.12) 7% Aug. 13 Mar. 7 
t Western Sugar, pref 900 °¥"  panhgerge 104 105 |104% 10434|104 Sept. 15|106 Sept.10 103 hen. 15 see Mar. 14 
Cananea Copp. 100 +900 87,600) 25 28%) 19 Sale | 16 . 18 | 16% Sept.27' 21  Sept.i1 June 20! 34% Mar. 6 
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STOCKS a TO OCT. 1. 


N. Y. STOCK EXCH’'GE.| 





In 


September 


Since | 
Jan. 1. | 


ie ~ nor tas 


1923" 


SALES IN 


SEPTEMBER. 


RANGE SINCE JAN. 1. 





| 
) 


i 
| 
| Sept. 1. 


| 


| Sept. 29. Lowest. 


| 


Highest. 


Lowest. 


Highest. 





Par} 
Guantanamo Sugar-_no par} 
Preferred 100) 
Gulf States Steel tr ctfs 100) 
lst preferred 
Habirshaw EF] Cab- 
Hanna Ist pref 
Hartman Corporation_ 100 
Rights 
Hayes Wheel 
ee th Sa a 25 
Helme Co, pref 
Hendee Manufacturing 100) 
Homestake Mining__. 100 
Household Products no par 
Houston Ot) of Texas__ 1006 
qecsee Motor Car_no par 
Hupp Motor Car Corp. -10 
raulic ee + par 
eferred 100 


mo par 


Independent Oil & Gas-_--. 
Indiahoma Refining § 
Indian Refinin 
ersol] Ran 
referred 
Inland Steel, w i_-.no par 
Preferred, wi 100 
Inspiration Cons Cop..-20 
Int Agricul Corp v t c__ 100 
Preferred vy tc 10( 
Internat Cement___no pa 
cater Kt, Pas Eng_no par 


100 

tnternationsl Paper ___ 1006 
Preferred stamped. _ 100 
international Shoe _ne = 


Intert Corp 

Invincible Oi! Corp ne par 
Trust certificaies.no par 

Iron Products Corp_no par 
Preferred 100 


eferred 1 
Tones Bros Tea Inc____ 100 
Jones & La’ > Steel v7 new 


mennecott Cop’ 
Keystone Tire 
e y. GR 


..-no par 
Rubb_.10 


Laclede Gas (St Louis) _ 100 
Lee Rubber & Tire__no par 
Lima pase Works __no par 


00 
Loews Incorporated no per 
Loft Incorporated __no 


Preferred 00 
McIntyre Por Mines--- as 5 


y Companies. _.100 
‘erred ” 100 


00 
Manhattan Ei Supp no par 
anhattan eart — 735 
anila El 


Rockw vt c_no par 
Martin -no par 
Mathieso .50 
Maxwell Mot W VCIAi00 

Class B 


Preferred 
Montg Ward & Co__no par 
Moon Motor Car__ no par 
Mother Lode Coali.no par 


Shares. 


4,000) 
318,900) 


9,000 
1,200 
35.600 
17,400 
7,300 


16,600 
28,500 
5,400 
9,120 
700 


5,700 
7,400 


57,050 
ea 








Shares. 
91,900} 
600 | 
1,354,600 | 
1,000 | 
55,200 | 


101,700 | 
17,400) 
249,940 


160°450 
133,220 
2,000 


Bid. 








168" 100 
1? 


1,117,900 
3,000 


1,283,602 
396 ,600 
25,300 
2,900 
21,775 
= 
25,125 
68 ,090 




















9% 
97% 99 
81% Sale 


tr one 


at +} Sale 
344 Sale 
24 Sale 


Ask. 
10% 


|| Bid. 


| 
| 


5 
Sale 
6 


3% Sale 
8 1 


23 «=Sale 
75% Sale 


4%|\1041% 106 


= Sale 
if Bale 


52% 


1% Sale 


3 43% Sale 
4,800 100 


105 
4 ¥ Sale 


8 85 
3,600 10234 roan 
32,500 110 Sal 
900 + 


Sale 

225 

119 
19% Sale 
12 


32,450 163 
5.150 113 
169, '300| 18 
6,125 100 


6 
241% Sale 
13 Sale 


109% 114 


HH 4% 20 
aS” 
ls Sale 











200 
11190 
\114 
hs, Sale 

6% Sale 
573% Sale 
106 =120 
\101% 120 
157 
\113 


205 

















Ask | Bid. 


2 
36% 37% 


6% 


794) 


11634 110 


159% 160 Sale 
114% 111 
16% an” 16 


Ask.| Sale evtene. 
7 } 


% Sept. 
6| 92% Sept. 
| 80% Sept. 


1% Sept. : 
| 33% Sept. : 


| 49% Sept. 
16% Sept. 
61 Sept. 
30 Sept. 
45 Sept. 
22% Sept. 
18 Sept. 
1\% Sept. 

11 Sept. 


3% Sept. 
1% Sept. 2 
Sept. 


5 Sale 
2% Sale 


36% Sale | , 
100 101%)100% Sept: 
26% 27% aeons 
1 2 Sept. 
5M Sept. 
34% Sent. 
20 t. 
1-16 Sept. 
Sept. 
106% Sept. 
6% Sept. 


73% Sale 
107% 109 
6% Sale 
21% Sale 
11% Sale 
76 78% 
6334 Sal 
ale 
71 73 
114 115 
65 


18% Sale 
68 73 
36% Sale 
108 109 
93 96%) 
Y% % 
37% Sale 


109. «114 


78% Sale | 78% Sept. 
16% Sale 16% Sept. 
634% 64% 62 Sept. 








20814 20314 Saie 20314 Sept. 


190 204 
117 
16% Sale 
7 Sale 
50 = Sale 
106 114 
‘101% 117 


200% Sept. 
118% Sept. 


158% Sept. 
1 114 Sep 
15 é. 
109 Sale 108 Sept. 
64% atts $456 Sept. 
73% Sale Sept 
92 94 
85 88 
60 62 
0 20% 
. 


30 
80 
oe oe Sale 
= ¢ Sale 








H 


13 
18) 
29) 
13 
27 


26; 11% 


at 


116 
7 








Sale 
7 


Sept. 
Sept. 
Sept. 
Sept. 
Sept 

Sept. 
Sept. 
Sept 


Sept. 
Sept. 


201 
204 
32% 
54% 
26% 
20% 
2% 


Sept. 
67 Sept. 
32 Sept. 
10% Sept. 


44% Sept. 
5% Sept. 


19 Sept. 
73 Sept. 
57 Sept. 
110% Sept. 
97% Sept. 
% Sept. 
Sept. 


4 
4 101% Sept. 


34% Sept. 
Sept. 


67% Sept. 


205% Sept. 
200% Sept. 
117 Sept. 

17% Sept. 


7 Sept. 
57% Sept. 


6 172% Sept. 


- 4115 


Sept. 


18 17% Sept. 


12 


t. 29 
- 4 
5 


Sept. 18) 











Prices. 


| 66 
101 





Sale Prices. 


5 Sept. 
95% May 
June 
Jan. 
Y% Aug. 
92% 7 
8014 Ju y 
1% Se 
31 Ju “4 


13) 49% Sept. 
Poe er REE pas er g\tl2é May 


25 | 
1: 








| 43 


July 

55 May 
28% July 
40% Aug. 
20 June 
16% July 
1% July 
10 Apr. 


3% Sept. 
1\% Sept. 
Sept. 

119 Apr. 
103 =Sept. 
31% July 
96% June 
26% Sept. 


Sale Prices. 
Feb. 
Feb. 


79% Jan. 
20% Mar. 

Feb. 
42% Mar. 
30% April 
6% Jan. 

Apr. 


21 11% May 
20) Mar. 19 
19| 3% Apr. 
25:128% July 12 
00103 Sept. 00 
12| 46% Apr. 18 
- 23 
1 
- 20 
- 21 
-19 


2 
23 


28 

3) 
13 
16 





13% Feb. 18 
oS June 12 


75 
15 120 


2| 71 
9 41 


9) 24 
20) 82 


Mar. 
Feb. 


. 28) 63% Mar. 


- 19110 


July 
aa) 971% Sept. 


3 | 28 Jan. 


Feb. 
2104 Mar. 


yt. 29 62% Mar. 


5| 96 Aug. 


A 30. 108 Jan. 


-25117% 


. 26 
.31 
. 18 


. 21 


y 
111% July 
21 Mee 
82 
Jaiy 
75 June 
36 ae 
4174 Gopt 


3 
20% Sept 
1-32 July 

7 July 
26 July 
36 §=6June 
36% July 
10% June 
67% Jan. 


114% June 
Aug. 





28% Sept. 19 


Ju y 
Sept. 


—- 


i A 


iw Mar. 
64% June 
100 July 
2;}248% Apr. 

112 + Apr. 


89%% June 

Mar. 
74% Mar. 
133% May 
222% Feb. 
Feb. 
Jan. 
Feb. 
Jan. 


Mar. 


17856 Feb. 
119 Jan. 
8) 20% May 

ast Feb. 


23 
20' 





29 Mar. 1 
nw Mar. 30 
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STOCKS SALES TO OCT. 1. | ‘ 
N.Y. STOCK EXCH’GE.| In| Since | Jane monet: Bo mains om || RANGE SINCE JAN. 1 
September| Jan. 1. 1923. Sept. 1 aon. o Re 
Par| Sh i i mata wee. | Highest | Lo ; 
Nash ares. Sh : , - gnest. west. Highest. 
> Petes Co...n0 par 2.700 73 200 eeu eAs- 7} As. Bid. Ask.| Sale Prices. Sale Pri re ; ighes 
Potional /Agme--------50 4 ps. 13,600 ie cate 97 44 98 rt - 854 | ag 26! 93 s Store 75 e frien. d By. eens, 
of Commerce. - 100 700) le || 10% 11% ept. 25) 9734 Sept. ( : : 
National Biscuit can 517295 299 {1295 3 4 sen “le “3 Sept. 2s| 108¢ Sap 12 Apr. 23)101% Jan. 17 
Preferred ____-_._- 25) 35,700 556,600| 38% Sale || 453 ale | 46 Sept. Sopt. 7 oe Faly 31/300 Mar. 20 
A Shp leo 100 5% Sale | 465 Sal pt. 7/300 Sept. 7/28 July” 31|309 
Nat! Cloak & Suit .___- soe 2,500 22'509) 43% te 118 121 A ie ca 45 ams 13/4814 Sept. 6! Jan. 5| 48% } nay » 
Mat tit & Gable ne 100} -'500| 13,850/102, Sale | 90 BS | 8274 5Q | 5394 Sept. 26) 5314 Boon iS | 118% July 51125 Feb. 2 
National Dept Stores. _. 5.400) 83,400} 134 Bale 16 95, | 93, Sept. 8] 94 Sept. 10) 89 June 18) 6734 Pep. 9) 
Nat Enamel & Btamp 2160 10001 12°00) 77777 77772 | 38 40 a75$ a0%4| 37° Soot tS] arth Soper as May 31) 1% Jan: 4 
Deatersed mp_.100 33.100 281'609. “87% Baie "| 93 91 94 +H Sent. 18 41 Sept.11] 34 June 21) 42 Apr. 19 
National Lead____~7~7 100) 100, ,2-325],95,, 202 || 96 Sale | 5214 Sale | 524 Sept. 29 esi? Gabe, G B258 Bons. a0] 73" Apr. 19 
Preferred ......-- ~~ 100 ’ '300|128% Sale ||128% Sal 97 Sept. 19] 97. Sept. ar. 4 
National Surety_.__-- 100 600 15310111244 Sale 111° 113! (116% 118 |117% Sept Sept.19/ 94 Aug. 4/102 Feb. 10 
ae Sa 310, 1l pt.19\130%S 
NY Alr Consol Gopper..0| 13,700] 1767400) "18% Sale "| i134 ees eMart wists abe: 113° Sept. 'g 107% June 28 tit Jane 4 
fhe we ae een fies 13 5577 aiig 87-77 3z-Segn- nal a55z "ere 7a | Ou Mit: 22INSS HS May 
New York Ganiete_ne por} 1800 Re Be Po i ghey 3354 Sept. 13] 33° Supt. ts| 2084 Jan: 2 1334 Mar. 8 
wereterted “erin Poo] 12000] =—:10.509)|...--- ----- 28° Sale | 28% Sate] o2 ewe FS 1314 Sept. 10 isi Aue. 23| 51 on. is 
ew York Dock------100| ~¥,600| 28,010| 3854 Sale"| 16.4 1s | 16 is 4S Sept. 'i) 31” Sept: "| 3758 Aug: 30) 33 June °9 
4 Aft, RF EEE 100 __ 600) 9,500] 49 62 4246 38 Ae '| 30° Soot: ae “1834 Sept. i3| 15 June 30| 27° Ape 
NY sal Shipouliding no pa 100) wes) 4g 800|-25-- -35--|| 78 Te oe by ve “I 47 i784 May 12| 8064 Mar. 13 
ower pref foo . fs ee ee oe ere nee ‘ 
North American (new) 50 "771 967°800 [10834 Bale nn 100 73|108 1083 9% Sept. 6) 1034 Sent. ii| 8 july 4s 133 Mar. 16 
Brights ---20222222"? 2,000| 53,850) 4534 Sale “40° 74435) BY 743-7377 wonon-|-----~ -=---=/[108%6 Spe. 1S Be 
og Wen letied <--="-----] 4,905) o70‘000)-7-7~ “=-- 34g Sale| B54 Sais |-30°7) sob aig ia] 429 Tay a 48 Fe. 18 
Nunnally Co (The) -_no par 1,300 7,600) 26 2814| 17% 23 15 7 20 Sept. 15) 2214 Sept. 5| 17 on rH 20% Jan. 15 
13'800| 9% 11°) 8 -8%| 8 Sale |S Sept.i3 get: 08) 1a” Sept. 14] 2098 Mar. 8 
Ohio Fuel Supply . mo ta an 6% Sale | 416 5 of. ee Sept.i2| 8 June 28] 10% Feb. 9 
agenar 1'600| _15.875| 58 2% 314) 3 Sept r 
of Am__5 O09, 63 31 31%\ 30 ept.28| 4% Sept.14| 3 
Getter aaron 208) “Hi BEG BT eS oh | "hg aH) ot SE | ok Hae 2 ae 
3 ® i ° 5s98 ¥ 
epee) | tee: [abe gf) BIR SaR | 35 Se: fal 2° Booka) a guly 3S Myf 
i Circuit’ inci] 11,300] 132'000|"i67 Sale |i7""1734| 17% Sale |"173¢7 paints thedilignates tS oy Me Apr. 26 
Otis Elevator_...7-777 100, , 200, 4.850! 824 89 | 91 4734] 12% Sale |" 17% Sept. 5°19” gent. 10 OO 
on eee enocsrensseag 6 SOs oe 11934 123% 1122 Bale ste Sept. 10) 92 Sapt. 10| 84 ti Jane 18 O55 ADE, 36 
aan Be nega pt.19|123 Sept. ty 
peice: no par| 11,400] 434,40 95 100 |__ eo ept. 27 lid July 30/153 
et ed re ake PS ar arid a oS lune 8 
peewnecees '550| 3656 Sale || 4554 Sale | 4214 si pt. 18] 50° Sept. 11] 4 ar. 21 
Rectiie Develo ment no par 3,900} 133,900 Sal 5 Sale | 42 Sept.17) 4614 Sept. 11 3654 jan *» 52 Ape 3 
pecirtc oe ie ectric. 100 3,240| 109,240| g2 Sale 81% Sal * 3 ? % Sept. 12 % Sept . 
Pacific Oil... 3 - eed Bo Orel ee oe 77s mame | 1878 80 | 75 Sept. 18) 82) $ apt. S| 7 3° July : ty Mar. 5 
se ~*~ yhatennee fo io EA oe to | ai Sept. 19 3 B apt. 28 7 July | 12 % Mat i4 
a ae 100 900 . e were ore-- \ ( ES ie SR d . ypt. 28 31% ve t. 1 ’ 
Packard 2175 wwe | 93% 94 Sept. 28] 85. Sapt. 28 + gaa. 
gkard -—---2---------- 19,400} 934,990. ii" Sale” } 93%4 94 |---- 2 --2-2 04 Sept. 13 4 30) 88 Aug. 20 
ena atid rz S01 nett 38] SM ath“) hac ate" BO att Seca ty vie 
eece ‘ ® ° ‘ | 4 se P 2 2 } T, . ar. 
4 ~~ &, 3 Se cee 50) 296,500) 3,594,990 + ous oles f Sale 55 Sale 53 ° Sept. 28 HH Sept. 19 99} June 5 Feb. 7 
Panhandle P & Maa foo 200 29,000) 4 Bb i Bas ets mv) 50% Sept. 28 3954 Sept. i 33% Bot. on B 0314 Feb. 7 
Parish & Bingham_.no par| 1,300 1875| 62 71 |i-..-. 50 |--.-- 19 Sept: 10] “tag Sopts10| 134 Sept. 10, 6% Apr B 
Penney, preferred ~=f® P00 1,300 44,700 14% Sale 12% Sale "9X |-- wane secerela adigt si ee < ag Hy 8M Apr. 5 
Penn Coal & Coke----- 50! 1,200 400)..... -. 102 102 10% 914 Sept. 20/1214 Sept. 1] 9 May te Ae 
Penn Edison pref_. no 7 0 1,200 SRE accte anaea 37% Sai "| ogerdleneece cosees . May 23 15% Mar. 13 
OS ee eam Tests tuee* 4 Sale | 36% 37 ticadaeseeecqt hee. aes See 
| ey Lae Gno par| 27.900 754,040 met 106 * 0914 )--5 ve 3634 Sept. 15 3754 Sept. 4) 3536 July 12) 13% ADE. 26 
Betfibone aiinens 100 "29| 1olrigg| 99% Sale | ee Pd Gale" 334 gob 901 “She wb"§| Saye dan’ gale, Aor: 8 
elphia Co (Pitts).50, 10,700 00! noe ecpecl?sers a-2-"l|-<2 | 9334 Sept. 5| 86 Apr. 27| 
Philadelphia Go pref sol 308,500 "411g Sale "|| 4534 Sale | 43”~ Saie |"433% Sept. 20 | eo ee. 
sm 500 ; ¢ Sale | 43 Sale 57Z Sa ------'| 30 June 5) 
Pagilipe Jones Corpse per] ------ $:700| 43% Bale | $4" a3) | 434 443¢) 44° Spt. 1s “4534 Sank" 8] AT July’ 3, Boxe Mar. 18 
aS ae 2: 5 } 
Phillp Morris & Go----. 19 sScbaal areiee| 1 Tas fh & | Behe ete semorgtebe 55 Aug. 0) 80" Apr. 4 
eum__no par| 112,300 1,734.900|"48 Sale \% Sale | 1514 Sept. 21| 18 Sept. 23 | Feb. 3) 96 
Phoenix Hosiery......_- 5| 1.000 34.900) 48 Sale | 28. Sale 2434 Sale 198 mens. Sa, LS Sees 8) Ete eee 2 1 Mai. 17 
pyr teterred elit oe 290017 * 77" 77777 2944 30 32 | 28 Sent. - 25 Sapt. 23) 19% Sept. 18) 6 69 Apr. 2 
eee Cer =f 208:700 "1334 Sale *32 Yo 874 93 |. ept. 27) 30 Sept. 12| 23°” Sapt. 27) 47° Mar. 24 
Sine wobihe FS tae 100 4,000} 108,500 4 Sale | esi alti 7% «28 7% Sapt. 27|" "93% Sapi. 6 89 June 29100 Mar. 15 
Rights DP hewcccavecs 300| 11,000|.°-__ © el an” “on | 17% 19 178 Sept. 27 2113 Spt *l seta, aa Jan. 9 
Piero OW Corp .-a2-2-238) W900] | 102°190)°"434 Sale| 7394 Sale [9 3 | 61 Sept: 18) 6534 Sept: 7] 00° July 9) 7344 Mar. 17 
aK wee]... | 160:600| $7 gale | ai “20 | 133 214) 134 Sept: 38)" 354 Sept. 4 i Feb. 23) 34 Feb. 16 
Paoee b Goal (of Pa) par) aoa 160,600 | 574 Sal 1846 23 | 1854 Sept. 19 Sept. 4 July 5| 6 Feb. 13 
een (of Pa) 100 6,800 107,300! 0 Sale "ag°° -sasal-age* “sar Reige ie ept. 20) 18% Sept.19) 45 ‘Jan. 4 
Pink, paogeccges eed 1,300 8,733, 99 ale 99 6334, 58 63 62% Sept. 26 “as "Sant il 554% Jan. 17,124 Mar, 20 
pitabura Uiites, pil ae Be 100 193 06 | oi ‘9 | 99.7 Sept. ol109 Spt. -7| oF% July 11|100° Apr. & 
es, pre ,800 4'300! 95 | 9434 Sept. : uly 11/100 Apr. 5 
Porto Rican-Amer 300'_-_ =... uM 4%) Mol apt. 7| 9434 Sept. 7| 92 Jan. 11 oy 
Postum Cereal par} 9,800 9,750 "6744 68 |- 85 %) 1014 Sept. 14| 1114 Sept. 26 ; 08. oO OS 
wale 9,800! 1311800 gs-° eze-5 85 |... pt. 26) 10 July 26) 1144 Sept. 26 
8% preferred no POO 114% Sale || 51 52% 51 |~2-2--,-27--2]-2--5-,--- 6 pt. 
egies «Ip age 4.700 W%Sale | 51 S oooued 0 Feb. 10| 96 Mar. 2 
cote Stent Gai==---100] “3.305, 08900 RT Bale |'S0 Salo |'49, Sale ag sbi a) ase sabi iT] AY July 5 8e Babe 8 
5 ep eas aie | Gh" Gani, il Riz Sank 8) aa” ees an. 25 
Producers & Ret Corp-.50| 164,600) 2,768, §:400| $0 30% Sal eeu Bal 2374 3714 89 Sept. a ‘fois sont: 1g) 3 | 528°: Shi Sad gen, 8 
Pu OEE peers 50 2,800 16,100 | ale 4 Hale iy 20% Sept. 18 Py ie 86 Jan. 22) 99% Jan. 5 
ib Serv Corpof NJ..100)  ------ 978100! $436 ot |----- | 36 Sept. 18) 634 Cope. 1) 2056 Bent. 18) Soh eas 
idnebeouminnadl 800 15, 450 wane es ener enn nn e 225) ------_---- . spt. 13) 49 Mar. 20 
NEW -=--nncone-~ so saz| 6.0001 86:60 00>, 17 I £846 Sale | 43 iG054|"88"~ Sept 3711014 pts i3| says Aue. alee Mane 7 
To === nn 100 200 1400 (T2777 77777 4614 Sale | 43 Sale | 42 Sept. 18 ts eee ted eT ie > oe 
pais Souuag (0) 48) anh gg Ste U8 sheila (olde BBE NE EE Th} spt tous A 8 
Pure Vil.» =72725| 38, 00| 4744 Sale % Sale apt. 14|11814 Sept. 4|110%4 J 2 
itd emend "100| 667.6 544% Sale | 49 Si nat? Qo uly 2134 ar. 
8% preferred_..._-- i100 700 $:700 29 ae 1334 —- ier ale 16% Sept. 21 1oie S apt. 6 15% Sone 3 + on Apr. 19 
853 al aes? Gent’ 614 Sopt. 2 Feb. 
Rapweg Seed Spring..100 1,700 41, 650 1143 Sate (106 108 4) 85%4 Sept. 22 8654 Sept. 23| 8244 Aug. 23|100 Mar. ¥ 
Ray Mines; Ltd"~7wo par| _. 500 Kf 11436 Bale Hee ee tO 116 ef ee oe Sem ta ote Ate: aallais Maer. 20 
pela ors oH) hy tte a | CE eH A a 
Ist preferred...__..100} 200 1:100| 1536 16%| 13 15 | 10 g Sopt.2i| 12°” Sopt. 28| 9% Sept. 2 ie 
cited eons 2,800 +4 15 eS eee. — & spt. 1) 17 Mar. 1 
is es Tee EE  eecens 1'300| 98 ale : 4 Sale | 35% 37 33 Sept. 7| 37% Sept, 25 67 Sept.20| 82 Jan. 26 
Ra ag es a pe ae 400 2,300 ane 90% 96 88 95 i eiieaetie Jae a 4 pS. so as June 27 48% Mar. 6 
loge Stool 50 p 13,400] 447°400|"347" Bote || 135¢ 1334) 10 O846|"88"- Sept723| 98" “Bapt735| 80. Jan: -3|'98 Sept. 28 
erred ~- 100 82.500) 865.500| 49 Bale 1330 sale’| 4256 Sale | 4236 Sept. 21| 59 Sept. 7 2% Aur. 8| 818 Feb 18 
times otdee . : : se ay g2 2 ° 
salle Spig Go-na per] 32900) 990/400| 81 S24] 21 Sale | 33° 87, | 87° Sopt. is) 9458 Soot. 0 80 June 21| 9634 Maf. a1 
Reynolds(RI)Tob Ci B-35) 59.700 604300 I-38" gate” 21 Bale | 2134 2134] 197 Sept. 4) 23% Sept. 10) 14 June 30) 29 Mar. 21 
preferred... i100 600 7.997 Bale "| 97 Sale | 68 ~ Sale | 653 Sept. 5) 6054 Sept" ii ¢ {2 tere 
Royal Dutch GoNY aha:| 8.400) 208'845| 6234 us TBS sg 1L6 | 11998 Sobtaalnie Sept: 2hi4 July ate Bab. 8 
; 8'845| 625% Sale "|| 451z Sept. 15 - : 
Bevanowence i) 528) eRe Be | HRC | Hae | See dines lt A a 
- +3 ept. 1 4 . 
Bava je Arms Corp....100} 20,200) 80 300 13 3 2 2% BY) 2 2 Sept. 13 ° acre: sai * June 29) 22% Mar. 9 
e Retail Stores--- -- 6.300 150'200 HS vy ie ele 2814 Sept. 15| 33 Spt. 3 At: Ta, iL Reb. 13 
ee ae a Soe es ale 1 Sept.17| 95 t. 5 
Bears Roebuck & Go---100 17.200) 349. 380 “8834 Gale ”|'s2°> Salo’ | uly 112) |112 Sept: 1ol1i2 Bent. 19 11 re Bont. 1sliree> Be 
Ran 100 300 2,900 107% 112 1104 10834 105 Tis, |108°* Sept, 181110 45. st 30| 02% Feb, 1 
pt. 18 L108 Sept. 11|10634 June 4)113 4 Mar. 13 
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STOCKS 


STOCKS—STOCK EXCHANGE RECORD 


SALES TO OCT 1. 


[ Vou. 117. 








SALES IN SEPTEMBER. | RANGE SINCE JAN. 1. 








N.Y. STOCK EXCH’'GE. 


In 
September 


Since 
Jan. 1. 


Sept. 29. 


Lowest. 


Highest. 


Lowest. 


| Highest. 








Par 
Beneca Copper ogy, no par 
Shattuck 
Shel) Transport & Trad. 
Shel) Union Oil 
Preferred - 


tT 00 
BinclairConOilCorp no par 
Preferred 
Bkelly O11 Co 
Bloss ‘eheftield St’l & I- io 
ED iit iol wickncreiel 
Bo Porto Rico Bugar--100 
ty ag 7 
Spalding ist pr 
Bpicer Mfg Co 
outed 
ndar 
eae 
Standard Oil of Calif...25 
Standard Oil of N J_...25 
Preferred 100 
Steel & Tube of Am pf.10u 
Sterling Products___no par 
Stern Bros pref (8%) -- 100 
Steward Warn Corp_no par 
Stromberg Carburet no par 
Studebaker Corp (The) 100 
Preferred 100 


Bweets Co of America__1lu 


Tenn Cop & Chem no par 
Texas Com pen g (oho). - 33) 
Texas Guif Sulp og -- 10 
Tex Pacific Coal & Oll--. 10 
Texas Pac Land T 00, 
Tidewater Oil 

Timken Roll Bear_- 


Preferred 

Temp ctfs Class A__.100) 
Transcon Oil ctfs___no par 
Transue & Wms 8St’l no par 


Underwood Typewriter pes 
Preferred 


New 
Union. Bag & Paper new 100 
Union Oil a 
Union Tank Car 
Preferred - 
United Alloy Steel -- 
United Cigar Stores... 00 
Preferred 100 
United Drug- 
lst preferred _ exometnlne 
United Dyewood 
Preferred __- 
United Fruit. .......100 
United Paperboard Co 100 
United Retail) Stores no pe 
U & Cast Iron Pipe & F 1 
Preferred 190 
U 8 tuxpress.......--- 100 
U 8 Food Products__-_-. 100 
U 8 Hoffman Mach no {00 
U 8 Indus Alcohol - - - - 


Preferred “ 
U & Realty & Tmprovt_ 100 
Preferred ctfswi ...-.__ 
U & tubber 100 
lst preferred_. 
U & Smelt Refg & Mg-..50 
OS Eee 
United States Steel_...100 
Preferred 100 


Utab Securities vtc... io0 


Vanadium gated par 
vee Raalte 


Vivaudou (V). Inc_no par 
Vulean Detinning 
Preferred 


Waldorf System 
New certificates 
Weber & Heilproner no par 
Wells, Fargo Express 100 
West Elec 7% cum pref 100 
Weatern Un on Teleg _ . 100 
a Air Brake 50 


Warra 
Weat' ay EY & Mfg assent 50 
1st — 50 
Warran 
Western Er & Mfg, rights _ 
White Eagle Oil & R no par 
White M 50 
White Oi! Corp 
Wickwire-Spencer Steel. - 
Willys-Overland 
New e 
Wilson & Co nc vtc ne par 
Prefe ae tas 
Woolworth (F W)___..100 
Worth't'n P & M vtc_106 
Preferred A vtc._..100 
Preferred B vy tc....100 
Wright Aeronautic_no par 
Youngstown Sheet & Tube 


Shares. 
8,700 
800 
1,300 


6,000 
3,000 
64,400 
6,900 
3,200 
72,400 
24,300 
2,500 
700 


9,200 
100 
100 

16,600 

6,900 


45,500 





545,900) 





Shares. | 
119,700) 
36,750) 
62.400) 
1,138,700 
22,360 
426,400 
262.100 
3,300 
3,034 500 
49 400 
1,066,200 
120,300 
9,200 
66,700 


600) 100% 
301,500 
5,700 


81,025 
124,480 


600 
146,300 
235,100 


1,615,000 
445,400 


40.700 
927,700 
807,205 

50,750) 
503, 200)| 
910,000) 

19,400) 


11,105 
200 
13,500, 
45.0: 50, 
23, 400, 
17,000 
7,460 
48,600 
2,406 
975 
72,100 
5, 800 





61, 176 
3,000 
454,000 
204,800 
27,400) 
2,000 
88,300 
99,800 
730,600 
2,700 
228,000 
61,600 
898,500 
78,040 
131,100 
14,200 
5,299,770 
102,766 
7,300 


162, 400 
620,400 





1,936,167]! 
249,550|| 8 


, 119 


376 ,600)| 





121% Sale 
42% Sale 
nize Sale 
Sale 

| oH % Sale 
‘109 % Sale 
| 80 Sale 
69 Sale 
Sale 


121 

33% Sale 
57% Sale 
107 + Sale 
84% Sale 
14% Sale 
32% 35 


135 137 
112% 120 





108 110 
33% Sale 
130 195 
115 122 
81 Sale 
46% 48 


6% Sale 
3044 Sale 
; iv 
4% Sale 

Sale 
Sale 
96 100 
Sale 
103 Sale 
56% Sale 
Sale 


love Sale 
122 Sale 
52 57 

109 =6112 
Sale 

17% Sale 


35% Sale 
62 64 
95 98 
Sale 





20.610) 
96,400 
34 oa 


628, 650) 
2,659 


349 "586 








183 
111 
Noe 


Ait 


Sale 
Sale 
Sale 
Sale 


49 
3 





67 
85 
51 


50 
105% 
60 
18 








§ Sale 
113% 


27% Sale 








Ask.| Bid. 


17% Sale 
90 91 


78 
91 
Sale 


Sale 
100 
96% 
101 
Sale 
97 
24% 
42% 
Sale 
117 
54 
107% 
Sale 
Sale 


Ask. 
7% Sale 
5% 


15\% Sale 
92 Sale 
7% 7% 
24 «224% 
isis 


18 Sale 
82 Sale 


7% 
1% Sale 


8% Sale 
40% Sale 
57 Sale 

8% 8% 
275 310 
101 Sale 

34% Sale 

56% Sale 
108% 110 

85% Sale 

3% Sale 

31% 33% 


75% 79 
47 Sale 


75% 77% 

31 Sale 

76% ots) 
3% 

3% Sale 
16 Sale 
52% Sale 
96 #100 
93% Sale 
101 103 
37% Sale 
9244 Sale 

234 24% 
Sale 
Sale 

118% Sale 


50 54 
103% 107% 
59% Sale 


16 16% 
28% Sale 
32 38 


15% Sale 
13% 14% 
37 40 
111% 113 
105% 107 


22% Sale 
Sal 


48 e 
1% Sale 
$33 7 
5% Sale 





7% Sept. 
5\% Sept. 
30% Sept. 
13% Sept. 
91 Sept. 
6% Sept. 
23% —- 


48% Sept. 1 
30% Sept. 
115% Sept. 


53% Sept. 


94% Sept. 
115 Sept. 
8 Sept. 


8% Sept. 
39% Sept. 
54% Sept. 

7 Se 


95% Sept. 
34% Sept. 
50% Sept. 
Sept. 
Sept. 


Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
108% Sept. 
76 =6Sept. : 
47% Sept. 
38% Sept. 


100% Sept. 
36% Sept. 
Sept. 

23% Sept. 
41 Sept. 
85% Sept. 
116% Sept. 
52 Sept. 
108 Sept. 
59 Sept. 
14% Sept. 


28% Sept. 
37% Sept. 


Sept. 
24\% Sept. 
4% Sept. 


pt. 
105% Sept. 
80% Sept. 


57% Sept. 
74 Sept. 





Sept. 


% 60 
0 | 9% Sept. 
6634 65 Sept.17 


Sale Prices. 


. 26/101 
. 28 


“78% Sept. 29 
63% Sept. 29 


Prices. 
Sept. 12 
Sept. 13) 
Sept. 4 
Sept. 
Sept. 


Sale 
9% 
6 

32% 
| 17% 
92% 





17%5 
. 25) 89 





18 101% 
29, 39% 


Sept. 
Sept. 
Sept. 
Sept. 
Sept. 


26; 32% Sept. 

205 Sept. 
25110 Sept. 
80 Sept. 
47% Sept. 
3844 Sept. 


34% Sept. 
79 #©Sept. 


98 Sept. 
104% Sept. 
44 Sept. 
97 Sept. 
25% Sept. 1 
41% Sept. 
93% Sept. 
Se 


QIK AMAT 
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136 Jan 
117% Mar 
35% Aug. 
61 Aug. 
Jan 
81 Feb 
106 Sept 


June 


July 
Aug. 





12% Sept. 
33% Sept. 


7% Sept. 4| 


Sept. 
Sept. 18) 
38 Sept. 28 


115% Sept. 
_ Sept. a 
1 Sept. 27 
61% Sept. 11 
75% Sept. 12 


24 
19 





70% Sept. 


61% Sept. 18) 60 


ib 


10 Sept. 10 





July 
$3 June 
56 = July 
14% June 


% July 
Aug. 


42\% Jan 
19 June 
64 July 

= Jan 
J ay 


a 


Sale Prices. 
. 20) 


.18} 39 


. 24118% July 


wo 
—_ 


wwe NRK —_ 
DNA CLR HD PRR ODO HOOP 11D 


Sale Prices. 
12% M 


50 10% Mar. 


10% jo ney 
19 ay 
25) May 
ot 16 Feb. 

34% Mar. 
19) 101% Mar. 
Mar. 
90% Feb. 


8) 
8! 


i 8 


= tr aD one eo eh noo 


30,123% Jan. 
31| 44% Mar. 


to. 
wo ~~ 


2.1105 


— 
an 


id 
@ 





24 
1 
10 








* Ex-dividend. 





GENERAL QUOTATIONS ™®™ 


BONDS AND STOCKS 
1. In the follow! 


thirty-three pages of tables quotations are given for all the more important secur! isted tock Excha: 
United oie | a ae amapes cae inactive securities. PG — mint wes maxtectoae 
. Quotations from all Stoc xchanges are as near as possible for the closing day of the month ding the date of ¢ ° 
Stock Exchange ~~ with Jan. 2 1909 to quote all bond prices ‘‘and interest,”’ we have adopted the 1 came tethod * bg A a . Na a 
pet anes yby- me ee fact except were there 38 4 pe + Lene — ote Senter will understand, therefore, that unless the tefnae 
xed to the price, he must pay accru nterest in addition to the price. " ever, d t bonds 
ie obich cases the price includes ee interest, should there be any. “4 aus eS ap Gty <0 lastene SoEEE SF - : 
3. The letter ‘f’’ prefixed to bond prices denotes that the quotation is a flat price—that is, that the accrued interest forme 


of the 
and therefore the purchaser does not have to provide for it separately in making payment. As already stated in the f 7 
io one he — is were hay > and ae Cenignedieg t~ is employed to este the fact. 4 SS a ers 
4. Stock prices mar thus (4) are per share. others are cent except bank stock prices, which are quoted per share unless otherwise stated. 
5. [t should be borne in mind In the use of these tables that the quotations for many inactive and unlisted securit merely nominal ° 
all cases the figures are obtained from sources whith are considered reliable. ed echoes - but & 
6. The following abbreviations are often used, viz.: ‘‘M’"’ for mo . “*g’’ tor gold, “* 


vi ] ‘M" I ”* for guaranteed, “‘end”’ for endorsed, “cons” for com- 
. ‘conv’ for convertible, ‘‘s f’* for sinking fund, “‘l g’’ for land grant, ‘‘op’’ for optional. 
7. The black-faced type in the letters showing the Interest period indicates the month when the bonds mature. 


NOTICE.—AIll bond prices are “and interest” except where marked “f” and income and defaulted bonds. 
















































































Bonds | Bid. | Ask. | Bonds Bid. | Ask. | Bonds | Bid. | Ask. 
RAILROAD BONDS | Baltimore & Ohio (Concluded) — Caro Clinch & Ohio 5s '38_J&J | 92 92% 

Bends of companies consol'd are sch Riv East Side 4s'25_J&D} 97% 97%)| ist cons 68 1952 SerAJ&D15' 95 96 
often under the consolidated name. || Staten Isl Ry 4%s 1943_J&D 70 ....|| Equip 5s 1923-1927s-a_A&Ob 5.90) 5.40 
Adirondack—See Del & Hudson , || Tol & Cin Div 48 1959. .J&J| 65%) 66 Eq tr 68 1924-35(yr)_J&J15b 6.10) 5.60 
Akron & Barb Belt g 48 °42_J&D 83 ....|| W Va& Pitts ist4sg'90A&O|} 78 ....|\Carolina & Yadkin River— | 
Ak Cant & Youngst 63'30..J&J|) 85 88 ||Bangor & Aroostook— ist s f 58 1962__..._____ J&D) 5 10 
Ala Gt South ist 5s Dec "27 J&S) 97 .---|| lst M 5sg Jan 1 1943____J&J 90 95 |\Carthage & Adiron—See N Y C) 

Gen M 5s Dec 1 1927£..J&D) 85 90 Cons refund g 4s 1951___J&J| 71 73 |\Catawissa cons g 48 1948._A&O) 85 87 

ist consg 58 1943SerA J&D, 94% 95%%| Medford Ext 5s 1937._..M&N 83 87 |\Central — Ry Ltd— 

Belt Ry of Chatt 58 1945 J&J) 88 ----| Piscat Div g 5s Jan ’43_.A&0)} 85 88 Conv g 6% notes 1927_..F&A)} ___| __ 
Ala Midland—SeeA tl Coast Line | StJohnsRivExtgu5s'30_F&A| 85 _...|\Cent Ark & East—See StL 8 W iu 
Alabama N Orl T & P Junc— | Van Bur Ex 58g Jan'43_A&O| 87 90 |'Cent Branch Ry—See Mo Pac 

“A deb 5sg'40red'10 M&NIf 95 98 || Washburn Ext ist 5s'39 F&A) 85 90 |\Central of Georgia— 

“B'' deb g 58'40red'10_M&N/f 91 95 Aroostook Nor 58g 1947_A&0) 85 90 lst M g 58 Nov 1 1945.__F&A| 100 102 

“C*' deb g 5s Nov11940_A&Olf 86 91 || Nor Maine Seaport 58’35A&0) n85 90 Cons gold 58 1945......M&N| 947 96 
Alabama Tennessee & Northern) Battle Cr’k & Stur—See Mich C 10-yr 6% aon gate bds’29J&D' 99 100 

Priorlien 68 1948... ._.._.J&J|} 75 80 ||Beech Creek—See N Y C & HiRiver Has 40 Jan’ 4-Jan '26..J&Jb 5.65) 5.30% 

Gen Income 68 Oct 1948-_---| 23 27 ||Bellingham Bay & British Col— Chat Div gold 48 1951..J&D) 73%| __/° 
Albany & Susq—See De} & Hud ist g 58 Dec 1 1932____- J&D) 80 85 Macon & Nor g 58 1946__.J&J| 93 x on 
Allegheny Val ey—See Penn RR| Belt RR & Stk Yds (Ind’p’lis)— Mid Ga & Atl Ist 58 1947_J&J|} 93 95% 
Alleg & West—See Buff R & P Ist ref g 4s 1939_______ M&N| n80 85 Mobile Div g 5s 1946____J&J 97 Jake 
Allentown Terms 4s 1919 Belt Ry of Chat—See Ala Gr So Oconee Div ist g 5s 1945J&D) 85 oe 

Ext at 6% to 1929:___.. J&J| 100 102 ||Belvidere Del—See Pennsvivani'a Cent RR & Bkg 5s 1937 MAN 91 92% 
Alton Bridge—See St C M & StL Bennington & Rutl’'d—See Rut land | Chattahoochee & G 5s'30J&J| 85 SE ted 
Ann Arbor ist g 48 1995... .Q-J) 55% 56 ||Big Sandy Ry—See Ches & Ohio Chat R & South g 5s'47__J&J| 85 cae 

Eq tr 68 Jan 15 '24-'35 J&J155 6.50) 5.75% Birmingham &SE6s1961_M&N| 10 20 Eatonton Br 5s g 1926_.J&D| 85 dies 
Aroostook Northern—See Bango r & Aor\ostook |Birm Term ist g 48 '57 gu_M&S|} 77 79 Ocean 8 S Co ext 7s ‘30_J&J 2 a a 
Aroostook Valley—See Canadia o Pac Bolivia Ry Ist 5s 1927_____ IJ&I 2c ....|\Cent of New Eng—SeeN YN _ /|& Hartf 
Asheville & Spartauburg—S U & Boonville St Louis & Southern— Central of New Jersey— 

Col 1st M g 4s 1995. _J&J 70 saat ist M Se 1051...... ...- F&A 72 78 || Gen M (now ist) *87_J&J| 104%) 107 
Atch & East'n Br—4s 1928 J&J aie ...-||Boston & Albany 5s Oct '63_J&J 97 ----|| Eq tr 6s Jan 15'24-'35_J&J15b 5.60) 5.30% 
Atchison Topeka & Santa Fe— i} Se June 1042.......... J&D| 97 ----|| Amer Dock & Impt 5s 1921, 

Gen mtge gold 48 1995 _A&O 87 87% 5s suny > Re J&JI 97 corel Ext at 6% to 1936._._.J&J| 105% falatlivte 

Adjestraems 4s July 1'95. Nov) 78% 80%| 4 . iy d,s al J&J5| 92 atl Leh & W B Coal con g 4s, 

Stamped —. _M&N 78% 78% 4s May 1 1933 gu NYC_M&N 89 pai 1925, 1930, 1935_____ J&Dib 5.55) 5.45% 
Cony g 4a0f' 09 due’ 550pt JAD 82% 83%| 43 May 1 1934 gu NYC_M&N 88% coool aa LBr en 48 1941_M&$ 84% alee 
Conv g 48 of 1905 due '55J& | 81% 83 48 May 1°35 gu NYC__._M&N 88% eins Genera! gold 5s 1941__M&S$ 70 plies is 
Conv g 481960 __._._J&D!} 77% Bacio Sse oem 2 2G. wn cnance J&J| 74% ..--|\Central Ohio—See Balt & Ohio 
Trans S L ist g 48 1958 _J&J 82% 82% Ref 34s 1952 gu NYC__A&O 74 ....||\Central Pacific—See So Pacific 
Cal Ariz ist arf4 4s'620pM&8S 91% ....|Bost & Lowell 4448 Feb ’33_J&J ati .---||\Central Vermont Ry— 

Series B BA > ge _ If 92 97 60 AOC FOGl.cnaseocka A&O wwe ----|| Ref M 5s 1930 guar___._.M&N 87% 88% 
E Okla Div ist g 4s '28_M&S| 94% 97 | Boston & Maine—4 4s g 44 J&J ioe ..-.|\Charls & Sav—See Atl Coast L 
Hutch & So ist g 58s 1928 J&J 90 — one Sse yy ieee A&O ia acatal ...-|\Charl & W Car Ist 5s °46._A&O dea =e 
Rocky Mt Div 4s 1965. J&J| 79%) ----| 48 Sept 1 1926... - M&S; .--.--} ----|| Aug Term Ist gug 6s'47A&O} 9914) 102 
Sav Fran & San Joaquin Val— "s. $3 | eee, F&A sl geil ..--||\Chateaugay Ry— Del & H 

Ist g 58 Oct 11940.._A&O0| 99 993%| 48 Aug 1942._..._.___. F&A -.-.| -_._.|\Chattahoochee & Gulf—See Cen|t of Ga 
Santa Fe Prescott & Phoenix aS fee J&J oat ..--||\Chatt Rome & Sou—See Cent of Ga Ry 

lat g 5s 1942 . ..-_M&S| 96% ~~ fF fe 8 peeeeeeeer I&I 99 .---|\Chattanooga Sta 4s '67 gu__J&J 76 at 

Atlanta Birm & Atlantic— ist & ref M 63 Ser C 1929_J&J _aee eich -| Chesapeake & Ohio— 

Income 5s Nov 1 1939_._._ _. saci 13 | Series D 68 1929______ J&I uae ae cone lst cons g 5s 1939______ M&N 99%} 100 

Atl & Birm Ist g 5s 1934_J&J 26 32 | Series F 68 1930_____-_ J&D enna ..-.|| General 8 gold 1992__M&S 82% 83 
Atlanta & Charl A L—See South ern Ry Series G 6s 1929_____- ISI nines ..--|| Conv g 44s 19300p '15_F&A 85 86 
Atl Knox & Cin—See Lou & Nas Pville Series H 6s 1930_____ M&N aban ..-.|| Gen fund ro 58 1929_J&J 95% 96 
Atlanta Knoxv & Nor—See Lou isv & N ashv Series I 7s 1931_._.___- JAI ae ....|| Conv g Se 1946__._____ A&O 86 86 
Atlantic & Dan—See South RR Series J 7s 1931_.__-- A&Q| ----| -.-.| Eqtré ty Abe sat. JKIL5|b 5.60) 5.255 
Atlantic City —See Reading Co | Equip 5s 1924-1927 F&A'b 6.50) 5.75%| Eq tr 444s Nov '23°27_M&N|b 5.60 5.25% 
Atlantic Coast Line Coof Conn— || Eq tr 6s 1924-38 (year). J&D b 6.40) 5.90%) Eq tr 44s Dec '23-'26. J&Dlb 5.60 5.25 

Certs [ndebt 5strredeem JAD JS 91 ----|| PortsGtF&Con4 \s'37_J&D aaa mained Eq tr 5s ar 15'24-"38 M&S15|/b 5.60 5.30 

Certs Indebt 48 1925 _ J&J\f 9544) 97 ||Bos& N Y A L—See NYNH&H Eq tr 544s '24 °47 (yr). _J&DIb 5.55) 5.30 

Atlantic Coast Line RR— Boston Rev B & L 4%48°27.J&J| 85 ----|| Eq tr 68 °24°25 (yr). J&J15|b 5.75 5.45 

lst cons 4s July 11952 M&S 84% 84% Burns & W—See Ati Coast Line Eq 64s 1924-35 (ann) J&D\b 5.60) 5.30% 

Col trg 4s Oct 1'520p MAN 81 81% Buffalo Creek Ist 5s 1941__J&J aren ..--|| Craig Valley ist 58g '40._J&u 92 a. 

Conv deb 48 '390p '16 M&N 79 81 Buffalo Rochester & Pittsburgh] . Potts Creek 48 1946 ._. _J&J 75% at 

Gen unif Ser A 4%s'64J&D) 83%) 85 || General 5s g 1937_._._. M&S} 100 100%'| R&A Div ist cong 48 ’'’89J4J 77%| 81 

7% notes May 15'30M4&N15| 106 107 || Con g 48 1957_____- M&N 86% 867 2d con g 4s 1989____. I&S 74% red 

Eq 6%8 Feb ‘86 (yr) F&Ab 5.50 5.30% Eq 48 Ser K 1924-33(s-a)F&A'b 5.50 | 5.30 Warm Sp Val Ist 5s g'41 M&S 91% 95 

Eq 68 Jan 15 24°35 J&J15,6 5.65, 5.40%| Equipg 4s Ser F 1927_A&O b 5.35 4.75%| Coal Riv Ry iat 4sgu'45J&D| 79 80% 

AlaMid—istgug5s"283M4&N/ 100 ----|| Equip 4s Ser G 1929... _A&O)b 5.35 | 4 75%|| BlevatorCog4sgu'38..A&c0| ...| _.° 

Atlantic Coast Line of SC— | Al& West 4sgguar1998A&0| 784] 82%|| BigSandy Ry Istg4s'44J&D] 8014) 84% 

Gen Ist g 48 July '48_J&J 84 _.-.|| Clear & M Ist 58g gu '43_J&J 94% tes Greenb Ry Ist g gu 48° 40M4&N 841% 87% 
N Eof 8 C 68 1933 _J&J| 106 ..-..)/ Buffalo & Southwest—See Erie ey &8 Ist 48 '36_J&J 80 85 

Brun & West Ist 48'38 J&J 88% 89% Buff & Susquehanna RR Co West PocCorp ist44s'45 F&A 75 85 

Char & Sav gen 76'36 .J&J| 115% ----|| lst 48 Dec 30 1963_..__- &J| 76 77 |\Chesapeake & Ohio Northern— 

Fla So Ist g gu 48 ‘45 _JAJ 82 83% Burl Ced Rap& No—SeeCRI&P lst 5s 1945 guar_... A&O 92 94 

Nor & Car 1939. .A&O 97 _...||ButteAnaconda& Pac5s'44_ F&A 88 90 ||\Chesterf'd & Lanc ist 58 "55F4&A 20 40 

Pet’b’g —Class A 58g’26J&J 98 100 caltorme N W 58 1928 gu_A&O| 96% ----||Chic & Alton Ist 34s 1950_J&J\f 30%) 31% 

Class B 63 g 1926 A&O} 100 ..--||\Cam & Clear—\st 5s g °41__J&J 97 100 RR refunding g 3s 1949. _A&O|f 54% ae 

Rich & Peters 444840 A&O| 85 ----||_ Gen M g 48 1955._..... F&A! 85 es N Y Tr Co ctfs of dep f 48 

Sav Fla & W istg6s'34A&0|} 108% _...|\Cambria & [odiana— Stpd as to Oct 1922int__|f 50% 

ist Mg 581934 A&O 99%%| 10114| 1st M gold 58 1936_._.M&N! 97 dali Stpd as to April 1923int_\f 50%) 5 

Wil & Wel geng 58°35 J&J| 99 _.--|| Gen mtge 631944 _____. F&A} 100 102 Equip trust 68 Jan 15 '24-’35 

Gen mtgeg 181935 J&J| 89 _.--|\Canada Sou 5s 1962 ser A-A&O| 96%; 96%) ent) ....-...-..-d45 181b, 7%) 6% 
Atlantic & Yadkin—See Souther|n ry Canadian National Rys— \|\Chicago Burlington & Quincy— 
Augusta South—See South Ry | FR ee oi get ER 99 9914), Gen M 48 1958__...___. aS 83 86% 
Aug Term —See Charl & W Car Eq tr 7s May 11935_....M&N| 106 107 ist & ref g 58 1971 Ser A_ F&A 98 987 
Austin & Northw’n—See So Pac Canadian Northern— Fq tr 6s Jan 15°24°°35_J&J15\b 5.60 5.35% 
Balt Ches & Atlan—See Pa RR lst con deb 48 1930 gu J&D30) 89 ----|| M[lnois Div 34%s'49 op’29 J&J 79%| 80% 
Balt & Cumb Val RR 6e'29_J&J 95 ae S F deb 7s 1940_______- J&D) 112 112%) 4s July 1 1949._.___ Ja&J 86% 87% 

Ex ist M 6s July 1931 _J&aJ 95 101 S F deb 64s 1946_____-_- J&J| 111%) 111 Nebraska Ext 48 1927__.M&N 96 96% 
Balt & Harrisbh— West Md 6% coll notes 1924.____ F&A 100 100% |Chic & East [11 (new co) — 

Baltimore & Ohio— Equip 44s various. __..___- b 6%) 5.50%| Gen M 5s May 1951___M&N 76% 76% 

Prior lien 3448 g 1925. _J&s| 95%] 96 || BatréaJan 24 Jan'298erBJ4J|\b 6%| 5.50% |\Chicago & Eastern [Ilinols— 

lst M 4sg July 1 1948 _A&O 78 78%| Canadian NW 4s Oct 22'43) 86 88 || lst consol 6s gold 1934__A&O} 103 a 

Conv 4%s 1933 red 1923 M&S 81% 82% MauitobaS E lst4s£'29F&A;) -_--- ..--|| Eq5%s Mar pm of M&S\b 6.25) 5.50% 

Ref & gen 58 1995SerA_J&D) 83 83 Winnipeg Term g48'39g-J&J| 80 84 | Ch & TC Ry—ist 50'26 Jad) | 

10-yr 6s July 1929 .._. J&J| 100%} 100% Canadian Pacific— Chic Gt West—Ist 48 1959 M&S/f 44%) 45 

Eq tr 58 1924-37 (yr)_..F&Ab 5.50 5.30%| Cons deben 4s perpetual_.J&J| 78%) 79%) With Sept '24 & all subsequent 

tr 68 24°35 (yr) d&JI5b 5.80| 5.40%| Eq tr 4569 1924-1928._-J&J\b 5.55 5.30%) _ coupons attached... _____ f 41%) 42 

Pittic& Mdiv34sg’25M&N, 93%) 94 Eq tr 68 Apr '24 32(8.a.)A&O/b 5.55 | 5.30% |Chic Ham & West Lat 68 27 J&J 99 101% 

Pittsb Lake Erle Va— || Aroostook Val44s1929-F&A; 81 .---||Chic ¢ 1C Ry —See Chic & E Ill 

Refund gold 4s 1941__M&N 76 76%| New Brunsw Ist g 58'34_F&A| lf 97 100 Chicago Indiana & Southern R 
BW div ist g3%s1925_.J&J| 94 94% Cons deb 4s perpetual _J&J|/f 78 81 Cou mtge g 48 1956 geet -¢ 82 84 
Central Ohio— Ont& Que deb la 4 J&DIIf 101 104 Ind Ill & Ia ist g 4s 1950_J&J 81% 84 

Reor tat cong 4%a’30M&S) 90%) 95 '|Carb & Shaw (ilinois Cent 
Ohio Riv RR—Istg5s’36J&D, 9514) 98 ‘'|\Carolina Cent—See Seab Air L 

Gen gold 5s 1927 __. A&O = =923 95 — 




















? Basis 7 This price includes accrued interest. & Last sale. Tin London. «Nominal. «Sale price. 





RAILROAD BONDS [Vou. 117. 


NOTICE.—All bond prices are “and interest” except where marked “f” and income and defaulted bonds 








Bonds | Bid. Ask, Bonds | Bid. | Ask. || Bonds. id. Ask. 


dianap & Louisville— Clev Cine Chic & St Louis— El Paso & Southwestern Co— 
6s 1947 Ser A__J&J 10434) General 4s gold 1993... _J&D| 78%, 79 || New Mexico Ry & Coal Co— 
J&J Gen M rB1993....3&J| 95%| 99 1st col tr g 5s Oct 1°47 A&O 
3036 f Ror 4%s 1931 90% 91 iIst&concoll tr g 58.51A&0 
79 %| imp 66 1929 Ser A. -J&4 101%| 101% Dawson R & Coal 5s°51J&J 
gen 6s May’66 SerB_J&J) 95 | &imp M 6s‘41serC J&J) 102%) ElPas& RI ist g gu 58°5134J 
Eq tr 66 '24-'35 (yr)--J&JI5b 5.80) 5. Baul tr 58 1924-'29(yr)_ J&Jb 5.50 5.25% Erie—NYAE ist4sextg’47 MAN 
Indianap & Lou Ist 48°56 J&J; 70 Equip tr 68 1924-’ 1090. das b 5.50) 5. 30% 448 3d ext 1933 M&S 


Monon Coal gu 58°36 op J&D Cairo Div ist g 48 1939 85% 86 || 58 4th ext gold 1930...A40 
Ch I & StL ShL—See CCC&StL CW & M Div ist 4s 


g '91_J&J 76% 77 i 4s 5th ext gold 1928... _ J&D 
Lake Shore & Eastern— see ist col trg4s'90M&N 77)4| 78% 78 1st con ‘20 ext to "30. M&S 
4348 1969 op 1919-J&D r&ColDiv 48 Ist g'40.M&$| 82 " “|| Prior Hen gold 48 1996___JA&J 
fo) 9405 &I ite W V Div ist 4s"40J&J| 82%) 83%) Gen lien gold 48 1996__._J&J 
was - Ind & St L Sh Line Ry—| | 4s 1953 Ser A_A&O 
pad guar 48 1953. oer 75 << B 19 A&O 
cls C ist 48g Aug’3 89 91 f A&O 
or) A May 1 1989. J&J CinSan&Clev con g 5s’28 97%4| 100 Eq tr 68 1924-35 (year) J&J15 
Gen & ref 4%s Jan 2014. A&O Clev Colum Cin 4 t Eq 68 Ser F F '23-"28(s-a)M4&N 
ene fe Jen 2014 Ser B_F&A Gen cons gold 68 1934. rrr 102% _..-|| Eq 44s BB 1924(8.a)__F&A\b 
Gen fife 7, 4 se 1 5 seme - J&J Id Blm & W ext 4s 1940_A& 84% __..|| Penn coll g 48 Feb 1°51__F&A 
oe &J | O Ind & W g 5s Apr 1938- $ 80%| ___-| Buffalo & Southwestern— 
7 “i034: Jas Peor & East cons 48'40-A&0; 66%) 69% ist g 6s'08 ext to 1928 J&J 
Cons deb 4358 3 J& 2d cons inc 48 1990__Apr 1 20%| 21% 2d g 5s ‘08 ext to 1928 J&J 
Gold bonds 1925 pp’ Cleveland Lorain & Wheeli || Jeff RR Ssextat5%to'29.AacO 
Cons now ist g 58 1933. _A&O 96% Chic & Alt Term 5s 1928__J&J 
, Stamped subject to call ___- pip a Ch & Erie 5s ist g 1982_M4&N 
74%|_ Con refg g 48 1930 red J&J) 92 Income 5s Oct 1982 
So g 66 ass’d '24_J&J Clev & Mahon Val—See ErieRR Cleve & Mah Val g 5s 
Nor 6s ext at 454°34 ad Clev & sgertaste—-Ges Penn RR Erle & Jersey sf 
Cons 66 '13 ext at 4% to iCleveland & Pt Genesee River 6s 1957. __J&J 
1934 J&D \Glev Short Line—See L8 & M8 Dock 68 con g 1935 A&O 
Ch & me ae Pere Marq Cleveland Terminal] & Valley— & N ¥ Ist 58 1929 JAT 
Cnicego & Western— ist 4s gold guar 1995 _.M&N 79 w ye N'Y 5s 1950 M& 
Gen M N; 70 70% Cleveland Union Terminals NY@Gr Lake a ‘ 
Gen M lst sf 5448 1972Serles A ALO 101%| NYLE&aw I ist os. 13 
af oi I i lst m sf 5s 1973 Ser B__A&O 95 Extended at 5% to '43_ 363 
Gen M 56198 |'Coal & [ron Ry—See Western M N Y Pa&Opi4%s'35_M& 
Bink fun eb 58 1933. _M&N 99% Coal River Ry—See Ches & O N Y Susq & Western— 
104% Cees 2 FY My g 48 1929. F&A 924 Ist refunding 58 1937. _J&J 
1929 99%| Ref M 448 8 May 1°35. M&N | 2d mtge 4448 1937... F&A 
bonds 4s 1926. _.F4&A 15 Eq tr 6s 1924 aw year) -S&I15 ‘ 5. 40% Gen mtge 58 g 1940.. F&A pews 
pou x June 1 1930_...J&D Ft Worth & D Term ist g 5s 1943. __MA&N 83 
5-yt Hg Mar 1936... .M&5S Ext at 5%% vty 1961, _J&D 99%. Midiand of N J ist 66.1910 
4s an 15°24 '35_J&J 15 & 


: 5.40% Colo Sou N O ac—See St L &|S ext at 5% to 1940__A&O| 80% 
r os 1925-36 SerJ.M&Sb 5.50 5.30% Colo Spr & Cripple Crk D Ry— ist 
8 

















Wilkes& E §8'42_J&D 48% 
tr6 re at K A&O .50) 5.30%); Ist gold sf 5s 1930 &J 23 | Erie & Jerse a 7 rie RR 
er Val ist , 995 | Cent Tr Co ctfs of dep. . .. 15 |Erie & Pittsh—See Penn RR— 
Plaines Va i 4 | 1st cons 58 Oct 1942... _A&O 4 |European & N A—See Maine |Central 
Frem Elk & Mo 107% Col Connec & Ter—See Nor& W Evansv Indianap & Terre Haute 
Ia Minn & NW ieta ier 35 J&J 8614 Col Hock Val&T—See Hock Val | Ist mtge 7s 1950 M 99% 
ManitowGB& N W3 s'41 54S .---,Conn & Pass—ist g 48 '45 A&O .---| Evansv & Ind _6s 1926 Jif 
Milw Lake Shore & West— | NewpéeRichf ist5s’41 gu J&J ..--| Evansville & Terre Haute— 
ich Div Ist 66 1924_J&J ..--| Conn River—Gold 48'43_._M&$ ----| Refund M 5s July 1941. _J&J 
Ashland Div jot 66°25 M&S Connecting Ry (Phila) — Mt Vernon Ist 68g 1923 A&O f 
Ext & imp ots 29. F&A 99% lst M gu 48 Mar 15'51 masts 86%! 8ul Co Br Ist g 58 1930. A&O fs 

MilSparta& N W ist 4s’ oT Mas 5 | ene & Monongahela | Fargo & So—See Chic M & St P 
Mil& State Line 1st 3 448'41 J&J Mes 


lst s f gold 48 1930 opt_ ‘ __..| Fitchburg—-5s Jan 1 1934. _J&J 
Minn & Ia Ist g 3448 °24_J&D 59 Cube RA— Ist 53 1952. Jad) 4 MAN 


83 8 8 re 
Peoria & N W 8 1926_M4&8 96% ist! & ref a7 s’'36SerAJ&D 100 101 | tiie Jan 1933 
Prin & Northw 3% 1926. J&J| 9: 96 44 _, imp & equip 58 1960.-.M&N| 74 76%| 48 refunding 1925 & 
St L Peo & N W 5s 1948_J&J Current Riv—See K C FtS & M'| 4s refunding Mar 1927_.M&8 
St Paul East Gr Tr4 6s 47I&J 4s refunding 1927 ALO 
8 


. Dallas & Waco—See Mo K & T 
Bioux Cay & hy 1a Bt Lo 36 F&A Daws Ry & C'l—See El Faso i Southw estern 4s 3 Jan 1928 


S&J! 
Dayton & Mich—See C H & Boston—7s 1924. JAJ 
s 1930. _M&S Del & Bound Br 3\%s 35 FEA nae _..-| Flint & PereMarq—SeePereMar 
d Delaware & Hudson— | Flo Cen & Pen—See Seab Air L 
A& 92 os Florida East Coast 4%s'59J4D 
in & ref gold 481943_..M&N| 83 83% Florida South—See Atl Coast L 

ih a 934 op to 1911- ysis sce ¢ bonds 1930_ _..J&D! 108% 109% Florida West Shore 5s 1934 _J&J 
54% % notes 1926 J& 97! ' isyrg 8 May 1'37.M&N 97% Fonda Johnstown & Glovers— 

Eq tr 68 Jani5 1924-35. Gass b 5. ; Eq tr an 15 °24-'35 J&J156 5.65 5.38% | jst cons ref’ ae 4%s 1947_J&J 
Ea ts 58 1923-38 (s-a)..J&Db 5. Adirond ist 44s ‘42 guM&S_ 880 .-..|| Gen ref’ g gO 48 1950.._J&J 
Eq 4% May '24-25 ___.M&N 5 ; Albany & Susq 3 %s gold 1946 tet con ref 4e 52 opt_M&Nn 
<i $ : 1924-J oe s-a)J&d b .40%| (conv before 1916) gu-A&O| 78 79 | Fort Dodge Des Moines & Sou— 
r Rap orth— ‘| Bluff Point Land Impt Co— | Ist 58 1938 J 


&0 
eS ist&coll tr 58g '34A40 ist Mtg guar 4s 1940. 3&J 7214 FtSmith& West ist g 48°54_A&O 
Cagsow, Oklahoma & Guif— ___|Eort St UnDeptDet 4%s'41 JAS 




















Chateaugay Ore & [ron— 
old 58 1952. _M&N Guar gold 48 1942 72%) Ft Worth & Dn C—See Col , 8 
eer te meee AeA unl 03s) ___ (Freire Ms tts a 
2 i 
Ri At & La 4s40 1904 Mas utice Glin & Bing 6s. aveen ‘a Jan A 


lin & Bi he pligtcne .... Galv Har & San An—See So P: 
; ait & 68 1925 J&J || Delaware Lack & > ran — Sa AS 2 ac 


estern— \Galv Houston & Henderson— 
corms & Essex 3 4s2000 J&D 73% 78 | lst M 5s, 1933 
N Y Lack & Western— Galveston Terminal Ry— 
Ist & ref 5s 1973 Ser AM&N| 9534! 97 || Ist 6s Mar 1938 
Ist & ref 4445 '73ser BMEN ahd oakiaal sgenease River—See Erie RR 


Warren ist refg 34s 2000F&A| 71 aban gee. & th: lst g 58 1929. Ae? 


1930_....J&D Denver & Rio G See Seab A 
‘Bie0 5 1030 -34D nv o Grande— bama— 


90 91 lst con g 48 1936 IJ&I 71 72% sek F Car & N—See Seab A L 
tbe Mar 1 1930_M4&8 lst con g 4 &J) 75 78 Ga & Fla Ist g 58 1956._M&N 
== , Improv't gold 5s 1928_.J&D 83 8354 Geor Midland—See South’n Ry 
lst & ref g 5s 1955 0p_._.F&AS 41% Georgia RR & Banking— 
d te L hls areata 40% a Oct 1 yee as 
ankers Tr Co ctfsof de 43s Jan 1 194 
Super Sh L 5s June 1930. M&S under agree July 1922, f Ga Sou & Fla Ist g 58 1945J&J 
ieago Terminal Transfer— Stampec f 36 Gece sburg & Har 5sgu'26A&O 95 
Chic & Gt W 5s g 1936 J&D Am Ex Nat ctf Feb’ 22 coup f al Globe & Nor—See Sou, Pacific 
utheast— Aug 1922 and all coup s att f Gr Ra lel & —See PereMar 
58 Dec ; ‘6000p J&D Adj inc 78 cum 1932 0p A& Grand Rap & [nd—See PennRR 
Dec 1 1960 Rio Gr Junc ist gu 58°39 rt Grand Trunk Pacific— 

Rio Gr So ist g 48 "40... _J&J /f 9 ist M 38 1962 64 
ist g 48 guar 1940__._J&J f ist 4s Feb 25 '39 Alg gu M&N 82 
Rio Gr West ist 4s '39._J&J f/f lst 4s Feb 15 '42 Alg gu M&N 81% 

ist cons g 4s 1949 op. _A&O fs Gen 4s 1962 Can Gov guarJ&J 79% 
Utah Fuel ist 5s 1931_M4&S Prairie Section 48 1955. .A&O 72 
estern Des Moines & Ft Dod See M inn, e s Mountain Sec 48 1955. ._A&O 72 
Gen gold 68 Dec 1 sees. .G Des Plaines Val Ry Chic & N 'W Lake Sup Div 48 1955..A&O| 74 
opine tus ar 48 1952 &J Det Gr Rap & West—See PereM Grand Trunk Ry of Canana— 
Wen posers! 8s by bay Detroit & Mackinac— Sink fund g deb 7s '40..A&O} 112 
ich—See Pere M Prior lien gold 48 1995..J&D] 65 Deb g 6s Sept 1 1936_._M&S/| 103% 
Choe Ol ac Gulf—See C R Té &P Mort e old 48 1995. .J&D|) 55% Eq uF 6% 1936 (Ser F) F&A! 105% 
Cincin Hamilton & Dayton— Detroit un—See Mich Cen Grand Trunk West 4s £'50_J&J u$700 
Genera! 5e rw 1942_.__.J&D y/ Detroit & Toledo Shore Line— ist g gu 48 $July 11950_J&J, 73% 
2d mtge 4%s 1937. J&J y lst go old guar 48 1953. ___J&J G vat Northern — 
Da Het at ; se to’ - > jet pe I oa Sa = A&O ten M 78 1936 Ser A. saa-4e J} 105 
eeetd u — 6 
CIS LAC hee COO BL 7 cou M84 5 


s'41 F&A 























Gen g sf 58 Jan 1 1941. __J&J Gen M 5s 96 
Gin tnd & West tat 5319445 VEN 73 Duluth” South Shore & Atlantic tr de an 15 '24-'35-_ 5.65 
Cin Leb & Nor—See ter aga hy lst gold 58 1937 J&J| 76 CB & Q joint bonds—See Nor Pacific 
Cine & Musk ve 48 1948. _F&A ...-| Dutchess Co—See Cent New Eng Great Northern Ry of Canada— 
Cin N O & Tex Pac Ry— East Tenn Va & Ga—See So “ Con 4s 1934 opt to 1914_A&O) 81 
cna tr 5s 1924- 38 } 70, - ASO b 5.75) 5.40% Eastern Minn—See 81 P Ma & Green Bay & West debt ctfs A__ ga. 
oy ay as eel ed 76% 79 | Elgin +" ‘ane 5s 1941.__M&N 98 Neb etfs 7 
Elmira 
Cloesfinld & Jeff—See Pa & N W lst 68 '10 ext a t t% 198 1950_J&J 4 
Clearf Income 5s 2862 A&O 
El Paso & Rock lald-—Bee Et Pas 0,& Sou RR 
go 98 imesil ist ref & 79 
1st cons guar g 48 1940_.F&A|} 83 pee: | G at Terminal obtle— 
Unguaranteed aanel meh ‘at mige g 46 1057 gu____J sa&5' 75 
> Basis. / This price includes accrued int. & Last sale. | In London. m Dollars per 500 francs or £20. » Nominal. s Sale price. « Per £200 









































































































































Ocr., 1923.] RAILROAD BONDS 33 
NOTICE.—AIl bond prices are “and interest” except where marked “f” and income and defaulted bonds. 
—<— 
Bonds. | Bia. | Ask. Bonds. | Bid. | Ask. Bonds. | Bid. | Ask. 
Hawkinsv & HlaSou 58°52-A&0} __._| 60 ||Lehigh & Lake Erie—See Lehigh| Valley Middletown & Unionville— 
Henderson Br—See Lou & Nash! Lehigh & New England— 2d M adj inc 68 1933” Man 35 oaks, 
Hocking Valley Ry— ist M g 6s 1945... ____ J&J} 99 ____|Midland of N J—See Erie 
Ist cons gold 444s 1999..J&J} 81% 84 Gen M g 5s 1954________ J&J) 98 98% |Midland Term 5s 1925_._._J&D) 96 99 
6% notes Mar 1924....M&S) 100%) 100% Eq tr 4548 1923-1931__..Var\b 5.90 _._.||Midland Valley—5s 1943__A&O' 81 83 
Eq tr 5s 1924-1938 (ann) A&Ob 5.65) 5.50% |Lehigh Valley— “= M Apr 1'53 Ser A__Sept f 50 pibare 
Eq tr 68 Jan 15'°24-"35_J&J15\b 5.75) 5.45%|| Ist 6s ext g 48 1948_____ JED) 86 89 es 8 PR Ee ly f 40 sts 
Col & H V Ext 48 1948_-A&O} 30 | ___ ||| Con M 6s ann reg irred-J&D| 117 119 ||MUlen & Southw—5s 1958. A&O 7 50 60 
Col & Tol ist g 48 1955-F&A| 78%) ___.|| Con M 6s R gold 1923._J&D| 100 _._.||MU Lake Sh & West—See Chic & N 
Hollidaysb Bed & Cumb—See P'a RR Con M 4s C 1923_____ J&D| 99%) ____||Milw & No— Sp Oh Mfl & St P 
Housatonic—See N Y N H & H) Con M 4s ann irred_ J&D| 90 92 ||\Milw & Spart W—See Chic & N W 
Houston Belt & Term 5s’37-J&J| 8714) 8934] Gen cons gold 4s 2003..N&N| 76%| 76%|Min & Pac—See MStP &S8M| 
Houston E & W Tex—See Sou Pacific Gen con g 4%s 2003___.M&N| 85% 7 Minn & St L—ist 78 1927_J&D| 98% 993% 
Houston & Tex Cen—See Sou Pacific Col tr 48 Feb '24-Feb’26F&A\b 5.60, 5.30%|| 1st consol gold 58 1984._M&N\ 59 60 
Hudson & Manhattan— Coll tr g 6s 1928_______ M&S; 1024; 1024/| Ist refg gold 4s 1949...M&S} 19%) 20 
1st gold 5s 1957 opt_ ----F&A 81 811% Lehigh & Lake Erie— Ref & ext 58 Fab’62 Ser A Q-F 15% 16 
Adj in cup to 5% Feb’57.A&O\f 5914) 59% Ist 4448 1957 gu_____ M&S} 86 ....|| DeseM & Ft D ist 48'35_J&J| 35%) 35% 
ist M 4448 1957 conv...F&A) ____ -.-.|| Lehigh & N Y ist 48’45.M&S| 8034] 8714| Iowa Cent ist g 58 1938_J&D/| 61 62 
N.Y &Jeristg5e’320pt_F&A)| 95% 97%)| Lehigh Valley Coal— Ist & rot § 43 1951__..M&S; 16% 17 
Huntingdon & Broad Top— Ist 5s gold guar 1933__J&J| 98 9914 |Minn St P & Sault Ste Marie— 
lst g er 30 1920 Ist 40-year gu int red to! | ist cons gold 4s 1938____J&J} 85%] 87 
xt at 7% to 1925...A&O) 38 saci | Pear J&J| 88 ...-|| 1st cons gold 58 1938 __J&J| 98%} 99 
2d mtge 48 gold 1925..._F&A| 70 ~"""\| Lehigh Valley Ry of N. Y— || 2d M gold 4s guar 1949.-J&J| _--| ____ 
Cons 5s g Mar 31 1925__A&O 57 60 Ist 444s gold 1940____J&J 92% 9314|| Coll trust 64s 1931___ M&S 101%} 102% 
Hutchinson & S—See A T &SF Leh Val Term 5s 1941__A&O} 101%] 103 Ist ref 68 1946SerA_____ J&J 99%) 100 
Illinois Central—ist g4s'51J&J) 875%) 90 Middlesex Val ist 58'42 M&N| 90 ....|| Eqtr 78 1924-1930(yr)__.J&Db 5.75) 5.45% 
Ist gold 3348 1951_-_-_.-J&J| 78 80 Pa&N Y Canal con 5s'°39A&O| 98 | 100 M8 Ste M & Atl 48'26._J&J| 96%) 9714 
Main L ext 6578 51 ALO! 76 eee Con M 4s 1939_.._A&O| 92 94 Minn & Pac ist 48 1936._J&J|  _...|  ___- 
ist M £ 3e 1951.......- M&S 52 72 Cons M 4s 1939______ A&O 87 89 MStP&S8SM &CentTerm Ry— 
ist M £ 4s 1951_____._- A&ONs 71 81 ||Lehigh & Wilkes—See Gent N J ist ChTersf4s’4lop’16M&N| 90%| _-_-- 
Tr bds £ 348 1950_..J&Ji/r 63 73 |\Lex & East—See Louisv & Nash Minneapolis Term—See Wis Ce nt 
Coll trust gold 48 1952--A&O|" 83%) 90 ||Litchfield & Mad ist 58°24 MAN| 78 8414)|Mississippi Cent g 58 1949. _J&J| 88%) —___. 
ColTr LNO&Tg4s’53M&N) 7914) 80 |\Little Miamiguar4s1962.M&N|_ 80 ____|\Miss River & Bonne Terre— . 
Ref mtge 58 1955-...-.- M&N| 98 98%||Little Rk & Hot Sp West Ry— ist s f 5s 1931 op______ A&O| 95 97 
Ref <= 1955 opt 1918_M&N 82% 834|| lst g 48 1939 guar... ___ &J 70 72 |\Missouri-Kansas-Tex RR— 
Pur lines ist & $748 1952_J&J3| 75 78 |\Long Island-Unified g 48°49M&S| 751%) 84 Prior | 5s 1962 ser A_____ J&J| 77%| 77 
Jt ist ref M CSL& Refund g gu 4s 1949____M&S 77% 77%|| Prior! 4s 1962 ser B_____ IJ&I 63 63 

N O) 58 1963 Ser A_.J&D) 93 94% Tax-exempt N Y________. __._| __..|| Prior] 6s 1932 ser C_____ J&J| 93 94 
Gold 5348 Jan 1934 ---.J&J) 100%! 101 ist cons g 58 July 1 1931-Q-J| 96%} 98 Ad) M 5s 1967 serA____J&J| 52 52% 
Gold 6}4s July 1 1936..J&J| 108%4| 109%|| Ist cons g 4s July 1 1931_Q-J| 89 92 |\Mo Kan & Tex (old company) — 

Eq tr 448 Jan '24°26..-J&J\b 5.45) 5.25%|| Gen mort g 4s 1938____- J&D| 84%) 86 Ist gold 48 1990._._____ 3&D| 73%) 74 
Eq tr 4398 1924-1937--. A&O|h 5.45 5.25%| 4s gold RO yaaa J&D| 81%) —_..|| Gen Msfg 44s 1936___J&J 

Eq 5e Nov '23-Nov’27-M&N|, 5.45| 5.25%|| Debenture gold 68 1934.J&D| 92 she N Y Tr Co ctfs of dep____- Se 
Eq tr 58 1928-38 Ser J-M&N|, 5.35| 5.20%|| Debgold 58 1937_______ M&N| 83 84 "|| Equip trust 6s 1924-35.J&J 15|b 6%| 5.50% 
Eq tr 6s '24-'35 (year) J&J15), 5.65| 5.35%|| Eq tr 6s 1924-32 (year).F&A\b 5.80| 5.40%| St Louis div g 4s 2001__A&0| _...|  ___- 
Equip 6348 1926-1936.-M&S|, 5.50| 5.30%|| Montauk Ext 58 1945..-J&J| 91 .---|| Boonville RR Bri 

Equip 78 1925-1935...-A&O|, 5.50] 5.30%|| Brook & Mon 2d 581938J&D| 90 an Ist ggusf4s1951_._.M&Nif 70 75 
Cairo Bridge 40 1950_.J&D| go ___.| LIC’y & F con 581937M&N| 90 97 Dal & Waco Ist "40M&N/f ___- sone 
Litch Div ist 1951..J&J| 681%) 69 N Y Bay Ex R ist 58 2°43 J&J| 80 _..-|| KanC & Pac ist 4sg'90 F&AS ___.| 80 
Louisvy Div 3448 g 1953..J&J)} 7314) 75 N Y B’klyn & Man b ist Mo Kan & E 5s 194 -A&O/S waite 
Omaha Div ist 38g 1951_F&A) 68 ea old 68 1935..._.____ A&O' 92% __.-\| Missouri Kansas & Otla— 

Bt Louis Div 3)48 8 1951_J&J| 745 ....| NY&RB istg5s1927M&S; 96%) —--- ist §.5u Se May 1'42M4&Nif -.-.| ---- 
St Louis Div 38g 1951__.J&J| 68 70 North Shore Branch— MK&TofT ist 5s gu’42 M&Si/f ___- nee 
Epe' field Div Ext 3 448'51 J&J 721 rie 1st con 5s g Oct 1 1932 Q-J 91% ___.|| Sherman Shreveport & S— 

eastern lines g 48 1951__F&A| go __.-||Louisiana & Arkansas Ry— lst dy gold 58 1943_J&D/f 20 ones 
Chicago St Louis & N Oo— lstsfg581927.___s M&S} 95%] 97 8 W Coal & Imp Ist 68'20J&J)f ___- nae 

Con g 5s June 15'51J&D15; ____| 10314 {Louisiana & North Western— Texas & Okla—5s 1943_M&S\f 36 avee 

Cong 3348S nels 51J&D15) 77 _...|| lst M g 88 1935______- A&O| 55 65 ||Mo Pacific RR (new company) 

Eq 58 Dec’ 23-Dec '24J&D\p 5.50) 5.20% 'Louisv Cin & Lex—See Loulsv &|Nashv ist & ref 5s July 1926___F& 94%) 95 
Mem Div ist 48 g 1951_J&D 82% Louisville Henderson & St L— ist & ref 5s Jan 1965__.__F&A| 75 76% 
St Louis Alton & Ter Haute— lst mort gold 5s 1946__.__J&J| 93 95 lst & ref 68 1949 Ser D__F&A| 89%| 90 

St L South ist g 4831 M&S) 871%) ____|lLouisville & Jeffersonv Bridge— Mo Pacific (old Co)— 

Carb & Shaw istg4s’'32M48S| 3314 90 Guaranteed gold 4s 1945.M&8| 78% 79%| Gen M 4s Mar 1975__..M&8} 50 50 

Ind BI & Wn—See CCC & St L Louisville & Nashville— Equip 64s 1925-1936__F&Alb 5.80) 5.45 
Indiana Ill & Ia-—See Chic Indigou 50-year gold 5s 1937_._.M&N| 100%] 102 Eq tr 68 Jan 15 '24-’35 J&J15\b 5.90) 5.50% 
Ind & Loulsv—See Ch Ind & L Unified gold 48 1940_._.J&J| 87 89 || 3d 7s ext to July 1938 at 
indianapolis Un4%s'26 -M&N) ____| ____|| Coll tr gold 58 1931_...M&N| 967 97 4%, iis iamiaennteninn --M&N| 80%] 81 
Gen & ref g 58 1965SerA-J&J) 9414) 981% 77 gnotes May 15’30.M&N 15] 106%! 106 CentBrUnPacist g 48°48 J&D) 66 72 
Bertes Bq ...n00n-- coges- ----|  .--|| Ist&ref 544s 2003 Ser A-A&O} 1025) 103 Pac of Mo Istexg4s'38_F&A| 86%) ---- 
Interboro- Met }8ee Street & E Ist & ref 5s 2003 Ser B__A&O 1028 103 2d ext 5s gold 1938____J&J 95 pane 
Inter Rap Tranf Ry Securities Equip 6348 1924-’36(yr) M&S|b 5.50 5.30% St LRE Ist 5s 1938. _M&N Seats aaa 
Internat & Great North Ry— Eq tr 6s Jan 15'°24-’35_J&J15b 5.65 5.40% Cardelet Br 1st434s’38A&0| 80 wae 
1st Ms 6e 1952 SerA_..-J&J| 8714) 88 At K & Cin div 48 1955.M&N| 815 8244| St Louis Iron Mt & Sou— 
A 6s 1952 Ser A__. _J&J 38 385%} Atl Knox & Nor Ist 5s’46J&D 99 pS Pete Unify & Ref & g 4s 29_J&J 82 83 
6% notes Augi11914...F4A| _ | — “" Consol gold 4s 2002..M&S|} 82 ete Gen con ry &1g5s'31 A&O| 93 94% 
uaranty Coctfsofdepy ____ _..-|| LouC & Lex 44s g’'31_M&N 95% 97% seenton expe gu gee 31A&£0 are. as 
Internat Rys (Central Ames N O Mob Ist g 68 1930_J&J| 1025%| 103 Riv & Gulf Div 8'33 M&N 74 74% 
lst M 58 1972 opt_____- M& 62 65 2d gold 6s 1930_______ J&J 985% Oe Pine Bluff & W 5s 23-A&O} 100% catia 
Iowa Central—See Minn & St L Pad & Mem div ist 48°46. F&A 83 88 VerdVal [&W ist5s’26MA48 95 98% 
Ia Minn & N W—See C & N W 8 E & St L Div 68 1971_M&8S pare ___.||Mobile & Birm—See Southern Rly 
Jacksonv Ter ist 5s gu’39_J&J| 95 98% 2d M 3s 1980_._..._. M&S; 61 615% |Mobile & O— 1st g 68 1927_J&D} 102% - 
Ref & ext 6s 1967__.__- J} 105 _.-.\| Henderson Br 6s g 1931_.M&S/ 101 103%| Ist exten 6s July 1927_..Q-J 9944) 100% 
Jamestown Frank & Clearfield— Kent Central 4s g 1987..J&J| 80% __._| Gen g 4s 1938..-....-..M&$| 74 state 
lst g 46 1959 guar____-- JED) 83% ____|| Lex & East ist 5s 1965._.A&O| 97 98%| Eq 5s Nov '23-Nov'23 M&N/|b 5.75) 5.30% 
Jefferson—See Erie ‘ L&N Mob& Mont4 4s'45M&S/} 92 __..|| Montgom Div g 58 1947_F&A| 91 93 
FP ee edo gist op MEN) 6s La fh a BI Cero ies| | 38 
8 guar op. 8 90 “ff Pee 773 80%) 8 gua nas adele 
Kal Alt OR Ses LS&Ms8 LEN Term ist g 48’52 guJ&D _ a Mo’k & Malone—See NYC&H 
Kanaw & Mich—See Tol & 0 C NasF&S istgug5s'37 F&A) 96% 99 ||Monongahela Sou 58 1955-A&O| 94 96 
Kanawha & West Va—See Tol &'0 Cent Newport & Cincin Bridge— Mont Cent—See St P M & M 
Kansas ye Clinton & Sp— lst Mg4%s1945guar_J&J| 90 92% |Mont Wyo & So 5s '39...M&L ee iede 
lst 58 gold 1925 r...A&O| 80 81 8&NAlaConMg5s'36F&A| 983 __-_\|\Morris & Essex—See D L & W 
Kan City Ft Scott & Memphis— Gen con gu g 58 1963_A&0} 96%! 9714 |Nashville Chattanooga & St L— 
Refdg g 48 1936 guar__.A&O 73% 75 \\Macon Dub £'s5, 5s 1947_J&J 50 51 1st consol gold 5s 1928..A&O 99 99 
Cons 68 1928__.._.___- M&N! 100%] 102 ||Macon Terminal 5s 1965..J&J| 92 94 Fa tr 4s 1924-37 (vr) A&Olb 5.50] 5.25% 
Current Riv ist 5s 1927_A&0 96% _...||Mahoning Coal—See LS & MS Nash flor & Sheff—See L & N 
KC Mem & Bir 48 1934-M&S| 8544) 8614 |MaineCentral— Natiunal Rys of Mexico— 
Income 5s Mar 1934 ous } -.--| ....|| let & ref 4448 1935___.. J&D|) 81 85 rrior lien g44488f1957_.J&J|f _...)  ... 
Assented -_...-.... f 86%| 8714] Ist & ref 5s Dec 1935...J&D| 86 89 Jan 1914 coupon on__---- | PSE Beer 
Kan City & Mem Ry & B— | Fur & N A gold 1933._J&J| 87 < July 1914 coupon on_.-.--. f 26 27% 
lst 58 gold 1929_____-_ A&O| 93% 95%|| Hereford Ry—G 4s '30_M&N 80 pares: —, 1914 coupon off__-.-- f 24 26 
Kansas City Mexico & Orient— Upper Coos ist gu 48'30M&N| 82 777] Gen M 48 1977...-..-- A&O\s .-.-|  -... 
lstgold 4s 1951 (undep)_F&A 10 ..--|| Upper Coos Ex 4%sg'30M&N 85 eee April 1914 coupon on_----.- f 20 23 
6% notes 1916 ctfa_____ A&O 5 15 Weshi on Co Ry Ist g gu April 1914 coupon off ~~. -- f 18% 30 
Kan City & Pac—SeeMK&TI\f 1 5 3s Jan 1954 op 1924 J&J| 58 63 8%, § notes June 1915. . -J&D ae cae 
Kan City Southern— Manila RR Sou Lines 4s’°39M&N| 60%! 63% \Nat RRot Mexplg44s'26d&J|f ----) 2222 
ist gold 3s 1950-____._. A&O| 69%) 69%| 43 '39 ext 1959 (U Sguar)..-| 63 btigto Jan 1914 coupon on_...-.. D  aadl daeee 
Ref & imp’t 5s Apr 1’50-J&J| 83%) 8414|Manitoba & S E—See Canadian| Northejrn July 1914 coupon on--...-- f 39%) 40% 
Eq tr 58 1923-24_____ J&D15\5 5.50) 5.20% Manitoba S W Col 58 1934_J&D!| 98 98% July 1914 coupon off-_._.-- Peet ae 
Eq tr 6s 1924-35 (yr)_-J&J15\b 5.75) 5.45% |Marq Houghton&Ont 68’25A40| 97 100 1st cons g 4s 1951._--- BBO accel seve 
Kansas City Terminal Ry— ||IMd Del & Va 58 1955 gu..-F&A|} 30 40 April 1914 coupon on..--.- | Pe 
lst g 48 1960 op 1930____J&J| 79 80% |Mary! & Pa Ist g 48 1951__M&8 66%| 68 April 1914 coupon off.--.-. yer. i hin 
6% notes Nov 15'23-M&N 15) 99%) 100 Income 48 1951___...-- A&O| 27 35 Degen receipts. ...- -----|f 23)4| 23% 
OA% g notes 1931... _J&J) 103 103 4% |Mason City & Ft Dodge— Nebraska —See C B & g 
Kan Okla & Gulf Ser A 6s’37J&J| 50 60 Ist M gold 4s 1955___-- J&D/f 36 39 ||New hug RR—See NY NH & H 
Inc 6s Ser B Jan 1949..Jan| 15 25 ||Memphis Union Station Co— New Hav & No—SeeNYNH&H 
Inc 6s Ser C Jan 1949__Jan 5 10 Ist ggu 5s Nov 1'59...M&N/ 95 100 ||N ! Sunction—See N Y Central 
Kentucky Central—See L & N Merchants’ Br—See Term RR ew Jer & New York—See Erie 
Kentucky & Indiana Term RR Meridian Term 4s 55 M&N| 75 77% |New Lon Nor Ist 48 1940 J&J5| 76 83 
lst M 4s 1961 (sterling) J&J| 71 74 \iMexican Fiore Mood New Mex Ry & C’l—See El Paso) & Sout hwest 
SE annenanlimehnn io a 81 Prior lien 4%s 1947....M&Sf  ...| -—-.--.||New Orl Gt Nor Ist 58'55_F&A/ 53 55 
Keokuk & Des M—SeeC RI & P ist con gold 48 1977....M&$Sf _.--| _--.\\New Orl & North E 6s 1915— 
Knoxyv & Ohio—See South’n Ry Sept 1 1914 coup on_._---- if eee ..--|| txtended at 5% 1940._M&N a253 
Lake Erie & Det Riv—See Pere |Marq Sept 1 1914 coupon off____|f -...| -...||_ Ref &imp4%s'52SerA.J&J) 78 78% 
Lake Erie & Western— Stamped guar opto Mar’07f _.--| _.-.||New Orl Term ist 49 '53..J&J| 73 74 
ist gold 5s Jan 1 1937_..J&J) 9314) 95 Sept 11914coupoff___..f  ...|  ...|\New Orleans Texas & Mexico— 
2d g 5s July 1 1941______ J&J| 8414) 87 |\Mexican North ist 6s1930.J&D/ -...| -...|| !stg 6s Oct 1925SerA.J&D) 100% 100% 
No Ohio Ist gu 58 g°45_A&0| 78 85 ||Mich Cent—SeeN YC&HR Non-cum inc 58 Oct’35SerA.| 76 76 
Lake Sh & Mich So—See NYC! & HR Middlesex Valley —See Leh Val Newport & Cin Bdge—See Loulsjville & Nashv 








« Basis. / This price includes accrued interest. & Last sale. [In Londoo. » Nominal. « Sale price. 





34 RAILROAD BUNDS (Vor. 117. 


NOTICE.—AIl bond prices are “and interest” except where marked “f” and income and defaulteg ponds. 








Bonds. | Bid. | Ask. |, Bonds. Bid. Ask. | Bonds. | Bid. | Ask. 


ewp & Rich—See Conn & Pass. | Norf & West gen 6s 1931_.M&N| 106% 108% |Pennsylvania & Northwestern—| 
| 





& M Bch—See Long Isl Imp & extens 68 1934....F&A! 108%; ____|| General 5sJan11930...J&J 98 | 100 
y Ext RR—See Long Isl New River ist 66 1932_._.A&O 
York Central RR— N&W Ry Ist cons 48'96_A40) 90% |Peoria & Eastern—See Clev Cin Chic & St L 
103%} 104 Div ist lien & gen 8 48 a 1| Peoria & N W—See Chic & N W 
79% 0 1944 opt Jan 1 1929.__J&J 88% |Peorila Ry Term—See Ch R I & Pac 
New York Cent & Hud River— Conv deb 44s 1938....M&S 90 ....|Pere Marquette (New Co)— | 
Ref’g g 3s July 1 1997. _J&J 73% Conv 6% pt 1929._..M&! 10 107%|| 1st g 5s July 56 Ser A___J&J 93% 94 
Deb g 48 '34 tax-exempt M&N j N & W Pocahontas 4s’41J&4D 85%) 87 ist g 4s July ’56SerB..J&J 76% 77 
Deb 4s 1942tax-exempt..J&J| 84 : Eq tr 4s 1923-'32._...M&Nb 5.35, 5.10%)| Eq tr 6s Jan 15'24’'35 J&J156 5.85 5.45% 
Ref & imp 4 ye 2013 A-A&O Scioto Val&NE ist 4s°89M4&N 86 | 90 LE & Det Riv 4}48'32_F&A 92 93 
Ref & imp C. North & South Caro—See Caro) Atl & Perkiomen 1st5s’18 ext to’38Q-J; 96 100 
Eq tr 78 '24’35 (yr) . N’east of 8 C—See Atl C Lof 8C 2d _.O-J5 
A 6s Jan 15'24-°35_J&J 15 Northern Cal Ry—See So Pac Petersburg—See Ati Coast Line 
NYC Lines eq 58 1923-'37J&D Northern Central— Phila & Balt Cent 4s1951._M4&N 84 86 
NYC Lines eg 448 P'24_J&J5 Con gen M 4%s E 1925-_A&O| 97% _||Phila Balt & Wash—See Pennsyl vania RR 
NYC Lines eq 4 Mort bds 5s 1926 SerA_.J&J| 98% Phila Harrisburg & Pittsburgh—| 
NYC Lines eq 4 48'24- Mort bonds 58 1926SerBJ&J| 98 || 1st mtge gold 581925... A&O 98 100 
NYC RR eat 8 '24-’"32_ Northern Ohio—See L E & West Phila Newt & N Y 381942.A&0| 71 73 
Bos & Albeq 448'24"27A&O0}p 5. : Northern Pacific— '|Phila & Read—See Reading 
8 1998_..F&A 3% Prior lieng4s Jan 1997..Q-J| 82% Phila Wilmington & Balt— 
6 1998..F&A Gen lien g 38 Jan 2047..Q-F a2 4| 59% | Debenture g 48 1926_....J&J| 94 95 


_...||_ Clearfield & Jeff 1st 6s°27.J&J 100% 101% 
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87% Ref & imp 4482047SerAJ&J| 82 84 Debenture g 48 1932....A&O0) 90 93 
9514) Ref & imp 6s 2047 Ser B-J&J| 10314! 103% |Philippine ro 
eae Ref & imp 58 2047 SerC_J&J} 92%) 93 lst p 48 1937 8 f opt ga, -J4s| 42 434 
Beech Creek Ext 3 a — = pet & imap 5s 2047SerD J&J' 92% 9214 |Pine B1& W—SeeSt LI M & So 
Cart & Adir ist 48'81_.J&D) 7734! Eq tr 78 1923-30 (yr)-M&N15b 5.55) 5.30% |Pine Creek —See N Y¥ Cent & Hu d River 
5 Pittsb Bessemer & Lake Erie— | | 
PS & LE Istg 5s 1940._A&O 


Gouv & Osw ist 58 g°42_J&D 94% St P & D Div g 48 1996._J&D 98% 90% 
eased 4 
Con g ref 348 1007... 200 744% 5% St Paul & Dul ist 58'31_F&A Cons Ist g 5sJuly 1°43_J&J| 95 





Lake Shore & Mich South— Wash Cent 4s Mar 1948.Q-M aR 


Deb g 48 1928 931 3! ist consol g 48 1968 J&D| --""|| PB& L Econg 5s 1947_J&J 
Gold 4s 1931 &N! 91 3 ¢ Dul Unton Bep 5§8'30.A&O < Pitts Char & Youghiogheny— 


8 nue 
Clev Short L 4s 89% No Pac Ter Co—ist 68'33_J&J 10834) -._.|| Gen mtge gtd 1932. _A&O i aa a 
KA&GrR Ply 2 8844 North Ry of Cal—See Sou Pac . || Pitts Cin Chic & St L—See Penn RR 
Kal & W Pig’ng 58 '40_J&J 


80 North Pac Coat—See No Shore || Pitts & Lake Erle—SeeNY Cent & Hud River 

Mahon C RR Ist 58'34..J&J) 985% North Pennsylvania— Pitts McK & Yough—See N YC 
Merch Disp Transp Co— ist M 4s extended 1936.M&N| 86 ..||Pitts Shaw&N—Istg 5849 F&A LS ----| ---- 

Eq tr 4348 1924-1926 J&J 5 6.50 5.! Gen g 3 3-108 1953 J&J} 70 73 Gold 4s Feb 11952.__..F&AJS ---- 
Michigan Central— Northw Term g 58 1926 gu_J&J 22 ap eerate ctfs 1918__.M&A! 

Sscou’31D&BCdivM&S| 965% Norwich & Wor—4s 1927._M&S| 86 Pittsburgh . ssawmut— 

Deb g 4s 1929 A&O Ogd’bu&L Cham—See Rutland || 1st sf g 58 1959 opt 

Equip 5s 1924 ’30(yr) A&O», Ohio Connecting—See Pennsylv|aniaRR || Pitts Shen & L E—SeeP Bess& 

Equip 68’24 '32(yr).._M&S4, t Ohio I & W—See CCC & St L Pittsb Term RR & Coal— 

ist 5s Kal & S H 1939 M&N ‘ Ohio River—See Balt & Obio lst g guarsf 58s 1942___ _J&J 

ist mtge M Air L 48°40 J&J Old Colony—4s gold 1924_F&A| 98% || WestSideBelt Ist g 5s°37M&S 

Ist g4s Jol&N Ind’57 J&J10 48 Dec 1925 J&D} 95 Pitts Va & Chas—See Penn RR 

Ist g 314sJ L& Sag’51 M&S 4s Jan 1938 79 _. |Pitts & Western—See B & O 

lst g 344s 1952 ___._.M&N 3%s July 1 81 Pittsb Youngs & Ash—See Penn 

BayC&BC Ist M g 3s’89 J&D Oregon & California See SoPac Portland & Ogdensburg— 

BatC&S ist gug3s'89J&D -||\Oregon-Washington RR & Nav Ist M 444s 1928 guar__.M&N 

Det RTun 4343" 1gu.M&N ist & ref 6 gu 4s '61 opt. _J&J 78 Port& R Falls—tist g 48°26 _ MA&N 

Grand Riv Val 4s '59_ M&S Ore RR & Navcons 489'46J&D| 85% Debenture 4s Aug 1927_F&A 

Tol Can Sou & D 48°56 J&J Oregon Short Line—See Un Pac \||Portl (Me) Term gu 4s ’61_J&J 
Moh & Mal 4s 1991_...M&$S Pacific Coast Co—See Misc Bds | Guar 5s 1961 & 

Consol g 3 4s 2002___.M&S 3 Paducah & [llinois— Port Reading—1st gu 58°41_J&J) 
N J Junc Ist 4s gu ’86___F&A Ist sf 4%s 1955 gu 89% 


Ports Gt F & Con—SeeBos& Me 
NY&Her lst g 34s 2000 MAN ‘ Pan American ist 58’340p J&J\f 30 8 ||Potomac Val—Ist gu 5ag’41J&J|, 98 


Y & Nor Ist g 58'27._A&O ¢ ..--||Paris-Lyons-Mediterranean RR Princeton & Northw— Chic & N W 
N Y & Put ist 48g 1993-A&O0 Ext sf 63 1958 F&A15| 72%) 734 |Prov See Co—SeeN YNH& Hi 
Pine Creek gu 68 1932..J&D 


‘ Paulista Ry— |Providence Term—SeeN YNH& H 
Pitts & L Erie 68 1928.._.J&J| 99 ist & ref 7s’42serA._.M&S15) 96 97 ||Prov & Worc—Ist 481947.A&O . ---- 
5s Jan 1 1928 A&O %| ____|\Pennsylvania RR— ‘ ||Raleigh & Augusta—See Seaboa Td Air 
3 1923-35(yr)A&O|, 5.! 30° Con M 4s gold 1943._.M&N/ 88%) -_-..|Ral & Cape Fear—See Norf Sou 
cK & Y 68 '32_J&J do 48 gold 1948...M&N| 87%| 8814 |Raleigh & Gas—See Seab Air L 
2d 6s guar 1934 J&J é _— do 48 gold 1948 sterling Ral & South Norf South 
8t Lawr & Adiron 58 '96_J&J stamped dollar bonds} 87%%| 8814 |Raleigh & 8 W—See Ches&Ohio 
2d gold 6s 1996 A&O do 4s F&A| 94%| 96% |Raritan River—ist g 5s'39_J4&J 
West Shore ist 4s 2361--- Gen g 4s 1965 : J&D| 894%) 89% |Reading Company— 
NYC&StL ng @ S-OeS Gen g 5s Dec 1 1968___.J&D;} 99 994%| Gen gold 4s Jan 1 1997__J&J 
2d&imp 6s A B & C.'31 M&N 10-year gold 7s Apr 1'30_A&O} 108%] 109 Interchangeable ctfs dep_ - - 
Deb 48 May 1 1931._...M&N 15-yr 644s Feb 1 1936..F&A| 107%4| 107%) Eq 4s Jan'24-Jan’27_.J&J 
N Y Connecting RR— Con M 3%sg £ 1945... _J&Jilf 74 84 | Eq Ss (J&J) 24°32 Ser J _J&J 
Eq tr 6s Jan 15°24 °35 J&J15b 5.55 5.40% | Jer Jone & 48 51 op '06_A&O 
Eq tr 5s Mar 1924-1938_M&S}b 5.30 5.15%)| Atlantic Cit Sy 4s 1951_J&J 
Aleg Valgen 481942._._.M&S| 86% lst M gold 54s 1929_M&N 
Balt Ches& At ist g 58°34 M&S 47 5 WANA tretfa 4a red 105.0-M 
k & West—See DL & W Belvidere Del 81927F&A| 93 Phila & R—2d 5s g 1933_A&0 
E & W C RR—See Erie Ist g gu 34s 1943___.J&J| 79%) Imp M ext g 48 1947. _A&O 
L Br—See Cent of N J Cin Leb & Nor 48 1942_M&N| 84% Cons ext gold 48 1937 _ M&S 
ew Haven & Hartford— Clevé& Marietta, 4'48'35 M&N 9 Term 5s g gu May 1 ‘41 oF 
Deb 6s Jan 15°48 conv_J&J15 Cleveland & Pittsburgh— Del R Ter pmg 58 °42M4&aN 
Deb 4s May 1 1957__... M&N SerA 44s gen gtd 1942.J&J Ex p mon g 5s 1942_J&J 
Deb 4s July 1’55non-conv J&J SerB4 4s gen gtd 1942 A&O Wilm & No Ist 5s °27_J&D 
Deb 4s 1956 non-conv.._.M&N 40 Int red to 3 oo RSA 3 Gen g 5s Aug 1 1932_Q-F 
Deb 4s 1947 non-conv..M&S Ser C 34s gen gts '48M4&N Phila & Read | & [ron— 
Det 34s Mar 1947_._..M&S Ser D 34s gen gtd '50_F&A Colet g toons S3gn TSA 
Deb 348 1954 non-conv A&O D Riv RR&B gu g 48'36.FLA tens & Saratoga—See &H 
Det 3s 1954 conv _. _J&S| - f Erie & Pittsburgh— tichm & Danv—See Southern 
Franc deben 7s (ext) 1925A¢0 Gen gu g 34s Ser B’40_J&J tich Fredericksb & Potomac— 
Dollar detien 7s(ext) '25 A&O Series C 1940 J&J Cons mige 448 1940_...A&O|, 84 
Bos & NYAL ist 4sg’55 F&A) _ Gr R & Ind Equip 6s Jan 15’28-’35_J&J15 5.60% 
Cent New Eng 48 1961__J&J 2d 48 1936 || tich & Mecklenburg—SeeSo yf 
Dutchess Co 4s °40_J&D Muskegon Div g 58°26.J&J| 96 tich & Peters—See Atl Coast 
Danb & Norwalk 4s '55_J&D Holidaysb Bedford & Cumb tichmond Term-— st 5s 1952 J&J 9634 
Gen 5s Apr 1 1925__-A&O lst M g 48 1951 guar__J&J tichmond- Washington Co— 
Harl R & Portch 48 54 M&N Ohio Connect’g 4s 1943_M&S Col tr g gu 4s 1943 opt__J&D 
Housatonic con 5s 1937-M&N Pennsylvania Som “+ unc—See Denv & R 
Naugatuck Ist 48 '54__M&N Gu 8 4s 1931 op fo2i A&O 4 
New Eng cons 4s '45 gu_J&J 6 Gu tr ctfs g 48 1952__M&N 
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7 
Consol g 5s July 1°45__J&J Gu trctfs g 34s 1937_M&S 
NY&NE Bos Ter 4s’39A&O Gu tr ctisg Hi 1941_F&A 


N Hav & North 48'56 gu J&D Gu tr ctfs g 34s 1942. J&D R 

N Y Prov & Bos 48 °42__A&O Gu tr ctfs g 34s 1944_J&D || tutland—Con 44s 1941... J&J 

N Y Westchester & Bos Ry— Ph Balt & Wash 4s '43_M4&N Benn & Rut 4%s g'27_M&N 
lst M g 4s 1946 gu. _J&J Pitts Cin Chic & St Louis— Ogd&LCh Ist g gu 48 °48_J&J 

Prov Sec deb 4s 1957 gu M&N 6 Con g gu 44s Ser A’40A4&0 Rutl Can ist g gu 48°49. J&J) 65 | 70 

Prov Ter Ist g 48 gu '56_M&S d Ser B 1942__A&0 Eq tr 44s 1924 27 (yr) MAN.6 6.50 5.75% 

N Y & Nor—See N Y Central Ser C 1942._M&N --.-.|| Clair Mad & St Louis Belt— 

New York Ontario & Western— Ser I 1963__.F&A Alton Bridge ist g 48'51_J&J| 67 72 
Ref Ist g 4s June 1992_._M&S 44s Ser J '64_M4&N ‘t Clair Term ist 58 1932._F&A| 96 — 
Gen M g 4s 1955 red__._J&D 4s Ser D 1945_.M&N it Johns & L Cham—5s '44 M&S ane — 
wae 8s Mar'24-Mar’28M&Sb 6%| 5. 4s Ser F 1953. _J&D it J & Gr Isl—ist g 48 1947_J&J| 6844 72 

NY Phila & Nor—istg4s’39J&J, 87 89 4s Ser G 1957_M&N it Lawr & Adir_—See Y Cent 
Income 4s Jan11939._...M&N' 73 4s Ser H 1960_F&A st Louis Al & T H—See Ill Cent 

Stock trust ctfs4s81938_.J&D 80 do 3s Ser E '49_F&A 3 uis 


o 

N Y Prov & Bost—See N YN H& Ha Gen M 5s 1970 Ser A_J&D 

N Y & Putnam—See N Y Cent & Hud CStL&Pitts ist 58 g'32A40 
Y & Rockaway Beach—See L ong Isl Pitts Va & Char gu 4s°43M&aN it L Mer Br Co—See Term RR 
Y Susq & W—See Erie | Pitts Young & Ash 5s’27. M&N it L Peoria & N W—See Chic &' N W 

Y Westc & Bost—See N YN H&H ist gen Ser A 1948_J&D it L Rocky Mt & P 5s 1955—See Misc C 0s,p.44 
orf & Caro—See Atl Coast L Sodus Bay & Sou g 58'24_J&J it L South—See Illinois Central | 

Norfolk Southern— Sun & Lew Ist g 4s 1936_J&J ‘t Louis-San Fr (reorganized) 
ist & ref g 5s’610p’15__F&A Tol Wahl Valley & Ohio— Priorlien 4s 1950SerA__J&J 66% 
Norf & Sou Ist 5s 1941__M&N lst g gu 444s '31 Ser A_J&J Prior lien 5s 1950 Ser B__J&J 81 
lst gen g 58 1954 opt. _J&J ist g gu 444s '33 Ser B_J&J Prior lien 6s 1928 Ser C__J&J 99 

Ral & Cape F Ist 5s '°43_M&S 48°42 SerC_._.M&S 


Ist % Prior lien 5148 °42 Ser D_J&J 90 
Ral & Southp con 5s '65_J&D Penn & §'Y Ganal—See Leh Val Cum adj 6s July 1955_.__A&O f 727 





























Suffolk & Car con 58’52__J&J Income mtge 6s July 1960 f 62 62 
Norfolk Ter 1st gu 48'61 M&N Eq tr 4s Jan 15'24°34 J&315b 5.90 5.55% 


basis. / This price inciudes accrued interest. & Lastsale. iin London. » Nominal. «Sale price. ¢ Tax-exempt. 






































































































































Ocrt., 1923.] RAILROAD BONDS AND STOCKS 35 
NOTICB.—AIll bond prices are “and interest” except where marked “f” and income and defaulted bonds. 
Bonds. | pia. | Ask. | Bonds. Bid. | Ask. Bonds. Bid. | Ask. 
h Ry (Concluded)— Vicksburg Shreve & Pacific— 
ey ae ee fl BTeonrenccionaoiecem@asi co | os | Ertutsipansctaniael os | ee 
Gen od Id 56 1931__J&J, 98 -.--|| 1st Mem div g 58 1996.._J&J| 92%) 94 Gen 5s May 1 1941___.M@&N/} 89%) 91% 
Co! > i. July 1996_--J&J| 90 ___.|| §8t Louis Div fst g431951J&5| 77 79 ||Virginia Midland—See Sou Ry. 
Sou West Div g Se 1947-A&0| 87%| --..| Alken Br istg4s1998..J&d| 60 65 ||Va & South west—See Southern |Ry 
t Lous Southwestern— _ | . || Atlanta & Charlotte Air Line Virginian Railway— 
. 4s 1989 certifs M&N 73% 73 lst M 4s 1944 ser A_J&J 91%) 93 lst Mg Sa 1962 opt____- M&N 3 93 
oa sinc 48 Nov 89 cert..J&J 68 | 69 lst M 58 1944serB____J&J| 97 9714|__Eq @sAApr’24Apr’30(6-a)A&O|b 5.75) 5.40 
S onsol g 48 1932....J&D 754 76 || Atl & Danville ist 48'48_J&J| 75%) 76 ||Wabash—ist gold 581939_M&N| 92i%| 94 
int term & unif 58 1952. J&J| 74 | 74%— 2d g 48 1948... | J&J| 63%) 68 2d goki Se 1939_________ F&A| 85 85 
Ea Se Sor E 1924 -A&kOb 5.65 5.35% | Atl& Yad ist gug4s’49_A&O| 76%| 76%|| Deb mtge@sSerB1030.J&as | _.- 
Ea tr 534s 1924-1938___- b 5.75 5.50% | Aug South g 58 1924... _J&D| 68 78 ist Hen g 48 1954.__J&J| 65%) 71 
Gent Are & Ea ist Ss'i00pid) 80s) | Bf Vad Ga—Dive Se°0I43 98%4| 9814| Eq tr @ 1924 35 (year).J&J15|\b 6.10] 5.75 
Grays Pt Term 5s'47.-J&D| 821|  ----|| _ Consol Ist g 581056.-M&N| 9734|  98i¢| Det & Chicext 5s'41J&J| 93%) 100 
Shrev Bdg& Tor 5s'55guF&A| 80 83 || Ga Mid ist g3s1946---A&O| 58%) 62 || Des M div ist g 4e1939..J&J| 69 79 
Stephenv &8Texds' 4600p J&J5| 79% 81 | Knoxv & O ist g 68 1925. _J&J| 100% ....|| Toledo & Chic 48g 1941_M&8| 72 79 
Paul Bri & Terminal Ry— | L & N So joint g 4s—See LAN Omaha Div ist 3448g’41 A&O| 624) 66 
oe M 66 19 Jas Mob & Birm pr lien 5845 J&J 92% ....||;Waco & N W—See Houston & | Texas |Cent 
St Paul & Duluth—See Nor Pac. ~~ | ~ | his ea a ae ee 82 -___||Warren RR—See D L & W 
Paul East G —SeeChic & N W) Gen M g 48 1945______ 3&3} 69%) __ + Wash & Colum Riv 48 1935.J&J| 83 oni 
+e ul & K C Short L—See Ch, RI & Pac m f PE TIES SRF 62% 68% washington Cent—See Nor Pac 
Bt Paul Minn & Manitoba— | || Mobile & Ocoltr4s’38 M&S; 74 75% |Wash Co Ry—See Maine Cent 
as tg 4s 1933 J&J} 51% 95% | Rich&DandebSsstpd’27A&0| 97%) 9814 \|Wash O & W—See Southern Ry 
ot: 1 g 66 1933____- J&J; 104% 107 || Richmond & Mecklenburg— Wash Term Co—3 Ks 1945. F& 79 aoe 
fone y- to4%ag'33J&d| 94741 96% lst g 48 Nov 11948._M&N| 69 74 Ist gold 48 1945 guar___ F&A, 82 he 
Mc ntan ext Ist 4s Bz J&D ‘ 90 || SoCsro& Ga Ist 548’"29MEN| 981%! 99 ||Weatherford Min Wells & N—Sele Tex &| Pac 
Pacific Ext ist 4s £1940_J&J -..| 8334| Va Mid Series E 58'26..M&S| 98%| 981% |West Jersey & Sea Shore— 
Eastern Ry of Minnesota— | a4 | Beries F 6s 1981 Pease MiB 97 | per Consol gold fo 1036. -.--J&4 85 dain 
Mout Gon ist Fi ‘68°37 " Aa 1074! 109% Vare Southw 68 2008... Js 9 1 % 94 4 West Maryiend 49 1952..-A&O 57%| 58% 
1 ae o ae ae — 
WIk Sr : oe 1038.34 +359 perce the Washo & ist gu 48°24 F&A 3 100 Balt & Harrisg 5s 1936. M&N| 88 95 
P & N Pac—See No Pac '  “""" |g & N Ala—See Louis & Nashv ist M West Extg 5s’38M&N! 87 95 
t Paul Union Depot Co 54% South Pac Coast—See Southern Pacific West N Y & Penn 5s 1937__J&J 98 nie: 
“a t > Des 5 '23_J& i5 | SpartanU &Col—See Ashv & Spar Gen mtge gold 4s 1943__A&O 75% 85 
Balt Lake City Un Dep&RR—| ~ i | Spokane Falls & Northern— wincome s Se A 1968. Nev Ws 35 POTN 
gt FB. a Ae “ | anette ~~""| ~~ "" 1st M 5a Mar 1 1946... M&S| 78 78% 
= Pre Sto Val~ See AT&SFe Ist g 58 1955___________ &J| 82%) ____|| 1st M 69 1944 Series B__M&S| 87%) 88 
paeg T 4 —See Sou Pacific! State £ & Sulliv 4%s 1929 J&J) 85 ..--|| 4% notes 1930________ A&O 77 79 
Sen ome Pree & Ph—See Atcb Top & S Fe __ ||Staten Isld Ry—See Balt & Ohio Western Pa—ist g 48 1928_J&D 94 95 
seit 3 . Marie Brid foes ° ||Stephenv N & S Tex—See St L S W West Ry of Ala—4%s 1918 ext 
— Met te Jul 11937 J&J \|Suff & Carolina—See Norf & So at 6% to Oct 1 1928__.__A&O Pa ne perry 
es ——See hdGeesttinel ~~~ "|| 3unbury Hazleton & W-B— 90 _...||West Shore—See N Y GC & H |RR Co 
ger os t u 5a "53 J&J 40 55 | Ist 58 May 1 1928_____ MAN 88 _...||West Side Belt—See Pitts Term 
Sieotete & ‘Duanesburg— 24 mtge inc 6s '38 + — Py won Mi Leena Oo 
—? ee ng UTC — 
Behuy cil Rive tt a bee Ba | vite Met a Short Line See Ch St PM & Omaha rin gold ts 1949. -M&s 57 61 
‘ | wk: { CS) 8 Ser a 
ay Mos thd eo” Abo 56 romp Ti be 1040 ctf dep..A&cO 5 15 Eq tr 5s 1924-27 (year)._A&Ob 6.15) 5.75% 
—— a nae 55 5534 |Tampa North lat 58’360p_J&J| 35 45 | L Erie Div Ist g 581926 A&O| 97%) 99 
Hust Rf 8a Oct 11040 7F RA f 30%) 31. |Term RR Assn (St Louis) — Wheeling Div Ist g 58'28.J&J| 935%| 99 
yy s 1959 opt “AkO” 44 | 44%] Ist gold4%s1939..__- A&O| 91% 94%| Exten&imptg 5s1930__F&A| 8914) 97% 
poh Po 63 1945 Ser A-M&S 64% 65 || Ist consol gold 58 1044..F&A| 96 99 ||\Wheeling Term 48 1940____F&A| 83 eR be 
Equip trust 66 1923 27. J&Db 6.37 6% | Gen refsfg 48'53 op "10 Jay shee nis Wwate pelle & Rerthwestere—— 7100 
é , ‘7 ! ! RA FT oad 
snte- birmingham Divie—\” °° "| °) BIE MerBdgeT 6030440) '90i4 ‘99 7i| tate ref g Se lvadop | dass 70 | ---- 
ma Tt Ma | 1933 Mas! 67% 68 | “Mer Bdge 63'29 op ’09 F&A 99 101 ||Wichita Union Terminal Ry— 
i hyper] 48°49 J&J 69 Terre Haute & Ind 5s 1925_J&J ound aay". lst g gu 4 4e 1941 opt_.M&N 83% ates 
Firriae ¢ a Peninsuls— | ~~"! Terre Haute & Peoria— Wilkes-B & Fast—See NYS&W 
ee Sa gold 1930. J&J| 94% -____|| Ist cong 5s Sept 1 "42. Mss 70 80 | Williamsport , IN Branch RR rare a 
——See st ref go dell 
Bo Hound tot g 50-41 A&O 87 | 90 | Taras & Okla See MK & WilmaréSFalls—See StPMa&M 
an row Als & Oct 45 J&J Wel © eteal Texas & Pac Ist 5s a -ae, 90% 91% pA] ¢ Noe —Gee pute & Ress’ 
Ga& , : | —— r ona’ —See ,oast 
a + 77 mee. 2 SS 50 ¥, = | fou 'D ast oe 7031. uae Jas 87 88 “inston-Salem Southbound— 
Ral’ hk Aug’stescist 6e'26445| 100"|| Weatherford Min W & North ross oo | whet Gold gues 48 1900, Ties 7s 79 ‘ 
PN dh pti 96% 9714 Toledo oa Sout Det —Hee Mic h Cent let & ref 49 1959. ______ A&O| 69 70 
Pe. RR of NJ 5s'48.A&k0| 93 | 99° |Toledo & Ohio Central— P iv Marshfield & South Bast | Div am 
} | ist 6e g 1935_....__-..- aoke ur mon ist g 4s : beam 
rong a Srencoh lot ba 28 M&S 30 — West Div let Seg 1935- Ako 93 4%} 98% up & Dull Div “ Y 936. - MEN a ee 
y ‘ze—!| |  . || Gen gold 58 1935_...__- ete Minneap Term Sukh zy 
Shamokin un Oe Sas! 100 | 102 || Bareatseieees7 Gest das) 570 6.30% Weete en eb sas) crt) 27: 
ATF 4 & Sou—See Mo Kan & Texas Kana & Mich Ist 481990 A&O|| 72%, -778¢| 48 Oct 11934... Res Bereta 
Papel Te pag ie St Loui s South western! 2d mtge gold 58 1927_.J&J| 97 | 97% Yosemite Valsfg5s1936..J&J; 53%) 55 
aurove Drdg & Tet | Bq 4igslan’24-July'24_J&Jb 5.65 5.25%| RAILROAD STOCKS.” Par 
ey ty '37_A&O12 intel — Eq tr 68 1924-35 (yr) Swe, b eee 5.45%) ala Great Southern com_.-_-. 4 d 4 S 
c Vv °55_ See 
sous os yy Mee oy TOGA | Log ped ad ee 1951_F&A 73 77 alabama & Vicksburg_._-_-. 100 ou ab mes ie 
ee ate winiasl 0 65 ||Toledo Peoria & Western— \lbany & Susquehanna (gu.)100| 192 | 199 
Somerset By, 16 tes 50. 3&3 2| 60 | 65 |l tste4e duly 11917 J&slf 30 | 32 |\ Allegheny & West (guar)...100| 100 | 105 
Bo Caro & Ge_Ben douse Ry Toledo St Louis & Western — Ann Arbor common_....-_- 00 it 15 
—See 8 1925.J&J| 95 95\%|| Preferred...........-.-- 
cout a ET - te&S iE ty It a A ert 3 68% 69 atch Top & Santa Fe_____- 100| 96 97 
SS Coll tr g 4 Ser A 1917--F&A) -.--| || Preferred. -_--7--100 a7) 88 
s Trus ee -—e ....|| stlanta Birm ntic..- 
aera Aah ety Mas) o2°4 52 \Tol Term ist 4 ‘eT aa ian 84%4| 85% itlan & Char Air L --100 160 167 
O—See 4 4 nta @ West roint._.... 
aul ers 100 1086.2JaD b 50 5.30%, Resende tesandioae & Buttal— ws said \tlantic Coast Lt Co of Conn. 504 11 t % : 13 
Pacific 119251935 ny 4 RD b 5 55 5.35% ner ‘Boston See Fitchb ‘ y ‘ Atlantic ist leased lines rent tr. ld 85 90 
2% 9 a vannab (guar) - 
gums & Ver ies Bog "6t-28s| re ---- [UN et eae 08a Ako] 00 8T% salt & Ohlo—Common....-100] 55% 56 
° ee 
lst refdg 48g g’d'49.F&A) 84%) 85%/ Union Pacific— ; erred ---=—<--=z---100| 50 | 88 
iat gu te oe zoseD| 915¢| 937°] Gonrse 10s? panne + 95%| 96% teock Creat NYO: “1504 3534) 30 
’ June 2008 _.M& 80 81 nD ; z 
mEuropean loan 48°46 M&S|m 67 67%'|  1st& => op Qe Oo 14 +4 end dsl. epadeabadere te rad 13% i: 
Gol veston Harrish & Gen oe rer Glee ain 346] sae ee ne 100] 12-| 15 
Mex & P Div ist 5s’31M&N| 95%) 98%|| 10-year 68 July ose, a) oes py epemenense Le 7 
BoM ie ee BY carmel. © | A Bauipts feieneet GTidaDS. 6:45 6.354) tes pret Bo2722 77-27-2308) bs 
Gila Val Globe & Nosthesn|' 903 Sai bias Eeeten-ciies| Gente Peale tn ben De 100i _...| 22 
et g Se Row 1 102 “"""ll Ore RR & Nav--See Ore-Wash RR & Nav || ist pref D..2.2227 727772 100 32 
Heusen eee eee asl 694i] 96 || Oesuen Ohare Line sost & Prov (guar Oid Gol) .100's 134% 140 
fT hy a iP 3d M&N 944%| 96% 1st consol 58 g 1946_..J&J| ____| 102%{| toston Rev Beach & Lynn_- Bint flee oF 
eed my Srer aC tral J Ist cons guar 5s 1946__J&J| 100%) 100% Brunswick Ter & Ry Sec Co_100 1 1% 
Hote 5 1937. — Jas 5G, woes Ref é gu 43'290p'07-J&D) 92%, 9214) suffalo Roch & Pittsburgh ar = + 
Noth Gal By ¢ be 1 0 MED vi ae. Ce “ 7e'OBort wt’ 75t0"83.J ed 804 13377 suft & : Susg RR Corp v ¢ €-100 130 135 
; 98%| 993 Consol gold 5s 1926...J&J| 99 0 apne Ae dipo 
No Ry of Cal 5sggu 1038 A&Q) 9874 ° — Samden & Burl Co (guar)... 25d 24 28 
Oregon & Cal iss be 1927-265 ist] 73 tee ts seinen ieee ALO 9414] 9534] Janada Southern_........- 100,51 52 
BA & Ar Pass ¢ gu te 43 eo] 80*| 81 llunted NJ RR & Canal Co— Yanadian Pacific........_- 100! 14134 142 
Sen Fran Term lst 46°60 Af) tt General gold 4s 1929....M&$S| 93 | 95 || Preferred..._..-.-.-.-- 100 Id 81 83 
Bo Pacific pr te ee Ga ~~~" |\| General gold 4s 1944.___M&S| 90 9214|| taro Clinchfield & Ohiocom.100| 24 ianiad 
Southern Pacitic BE. Caren 103% 103% | Gen istg3%s Mar1’51.M&S| 78 81 Se Ese 100} 40 pares 
1 et one sep 10 d&J| 84% 8554 Upper C Maine Central satawlssa RR—Isi pf (guar) 50d 41% 43 
It ret 8 A leer te'37.345| 8834, 9054 Ulan & Northern—See Union P acific 2d pref (guar P & R)-._.- 50 43 
rere een . Utica Clint & Bing—See Del & Hudson Jayuge & Susq (guD L&W) 30d 40° | 45 
TeROnsol gold 6s 1943___J&J] 90 Vandalia RR— Jentral of New Jersey... 100, 185, | 200 
ase a0 1 per 4 ....|| Thesapeake Di senmid 
pooy be Istg4s’30 F&A) ----| ---- Cons te 1708 Gate A. oe6 ry oe - econ 100 08 as 
Southern way—- =i ng, fl pe elles Sees BD LV0t ....- a } - ton RE 
ist consol gold. bs 1904 ts] orl ba yyy toot ont... J&d = Gee. —* Sealieneerergant eye 100 6% 7 
Develop & gon Mg 40°50%%0' 10054 100%|| *“SSiy $914 coupon on... 8034) ----|| 2hleago Burl & Quiaéy---22100 190" | 200 
Dev & gen 6140 1056-54515 5.68 6.25%|| July 1914 coupon otf ~.7-2 ----|  -2--||Shie & East Ilinoiscom--.100, 28 | ‘30 
mt Se 35-4EOb 8.65 8.25% |Verdig Val Ind & WSee Mo P Preferred............-_- 100, 50 55 
Ease Nov 15°23-26M&N156 5.65 5.25% |Vermont Val ist 448'40..A&O _.__'  ____ 





bBasis. / This price includes accrued interest. & Last sale. {In London. m Dollars per 500 francs or £20. 


s Nominal. 


# Bale price. 
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RAILROAD STOCKS—LAND BANK BONDS AND STOCKS 


NOTICE.—All bond prices are “and interest” except where marked “f” and income and defaulted bonds. 


(Vow. 117. 








Bonds and Stocks. 








Chicago Great West com_-_-.100) 
Preferred 10 
Chic Ind ., Louisv com 
Preferr 
Chicago itiw “& St Paul___.100 
Preferred _ Se 
Chicago & North Western-_ “109) 
Preferred __- ih 
Chic R [ & Pacific com 
7% preferred 
6% preferred. __.......100) 
Chicago St Paul Minn & O- ~ 100) 
Preferred. ......-- eet 
Chic Terre Haute & 8S E___.100 
Cinc Indianap & Western... 100 
Preferred 100) 
Cinc New Ori & Texas Pac_- 
Preferred. ____- 
Cinc Sandusky & Cleve pref _ 50! 
Clev Cinc Chicago & St L_..100 
Ses .100 
Cleyv & Pitts (Guar Pa RR)-_ 50) 
Betterim’t stk (Gu Pa RR) 50 
Colorado & So 'thern 0 
lst preferre’ 
2d preferred 
Columbus & Xenta (guar)... 50 
Conn & Passumpsic pf (gu)_100 
Cripple Creek Central 100 


Preferred 
Cuba RR 
Da ich com (guar) - 
referred (guar C H & D)-_ 50 
Delaware & Bound Br (gu) __100 
Delaware & Hudson 100 
te Lack & Western_- 2 





erred po 
Detroit Hills & 4 WwW gut) .03 
Detroit & Macki 100 


Preferred Lp + 
Duluth South Shore & Atl__10 
Pref 100 
East Penna (guar P & R)_.- 50 
Elmira & W’msport (guar)_. 50 
Preferred (guar Nor Cent). 50 
Erie—Common 100 
lst preferred 
preferred 100 
ar)... 50 
Erie & Pitts @ RR). 50 
Fonda Johns Glov com _..100 
Ft Dodge Des M & re is 


uar 


Ft Wayne & Jack pref ).100 

Georgia RR & Bank Co (gu).1 

Gepepta Southern & Florida 
- So 


& Western 
Deb ctfs A & B—See oe bo 
Gulf Mobile & North com_.100 
Preferred 100 
A armours Ports MtJ & Lan 50 
artford & Conn Western_.100 
ocking Valley —Common_--.100 
udson Companies—Pref-__100 

udson & Manhattan 
Preferred 100 
HAuntingd & woses Top vtc_ 4 


Green Ba 














Preferred v t c 
Mlinois Central 100 

Non-cumul 6% pref Ser aise 

lines (guar) 

Stk tr ctfs—See RR Securs oo 
Int & Great North Ry v tc 100 
Internat =e (Cent Am) com100 

Preferr 100 
Iowa Central 100 
Joliet & Chic ar C & A)_.100 
Kal Allegan & Gr Rap (gu) _.100 
KC Ft Scott & Memphis Ry— 

Pref Cent Tr ctf dep stpd_100 
KCSt L & Chic—Pref (gu) _100 
apes City Southern......100 


Preferred 
Lackawanna RR of N J_.-_.100 
Lehigh & New York pref... = 
— Vall 


rred 4 
a Miami original guar_. 50 
ure. s guar betterment stk. 50 
ours ee pea ee) = 
yong! sland RR 
Louls & Mo Riv pref (guar) - 100 
7 oe & St Lcom-.- a 





3s 
Snhane 


| Bid. | A 


LI DOO 


ey 


MN®UNCAwWHK Po 
WN DW Iw 
w\o\ 


~ 
aw 


d 


d 
d 


Old 3: 
d 75 
150 
107 
d111% 
d 35 
74 


2% 
d 


d 36 
d 


d 
d 


54 
26% 
62 
nds 


44 
d 95 
15 
62 


14 
9% 

6 

104 

106 
70% 

16 

ld 7 

ld 40 

2 

115 


d 
d 


Stocks. 














'|Maryland & Pennsylvania __ 


|| Missouri Pacific com_--_- ca 


_||Mobile & Birm pref guar); 


¥% |Rome & eee Ge D & H)_100 


\|3t Louls-San Francisco Ry__10 
109 


} 
Mahoning ¢ Coal as 50\d 475 | 
Pref (guar LS & MS)-_.--. 50\q 45 5 

Maine Central 100) 
Preferred. __ 
100) 
Michigan Central __. 0 
Minehill & Schuyl Hav (gu). 
Minneapolis & St Lo TY 
Minneapolis 8t P& 5 
eepees 


-100 
ae. ne = _ 100 
Leased Line Ctfs____- 109 
isdedor pl Central. _- .190) 
Mo-Kan Tex RR, com_(no par)| ld 
Preferred _ PRS 


oto 


ee DAA 


100) 
Je cae 
- 100) 
Mobile & Ohio —See South’n Ry| 
Morris & Easex (quar) ....-. 50! 
Nashv Chatt & St Louis____100) 
Nashv & Decatur (gu L & 'N) 25 Pe 
National Rys of Mex Ist pfd.100 

Second preferred_____. .-100 
New London Northern. _._.199 
New Orleans Great North_.100 
New Orl Texas & Mexico vtc__| 
N Y Bkin & Man B pref (gu).100 
New York Central RR 100| 99% 

Dividend payable itn a aii 
N Y Chic & St L (New Co)_109} 


ny 874 pr referred 100 
& Harlem, com & pf (gu) - 50'd 139, 
y Y Lack & West (guar)_..100 
| Y New Haven & Hartf_.100 
N Y Outario & Wentete..-= 808 
Norfolk 3vuthern 10 
Norfolk & Western Ry 
Adjustment preferred___.100 
No Carolina (guar So RR)__100 
Northern Cent og Pa RR) 50 
North’n N A (guar B & M)-_100 
Northern Pacific Ry 
North RRofN J p= be Erie). ees 
Northern Securities Co + an 
North Pennsylv (gu P & R)- 014 
Ogden Mine RR(guCenNJ)- 1900/4 
Old Colony (gu NYNH&H)-1 
Ontario & Que uebec 100 
rac (gu DL& W) 50 


Sieg, acer J &8 
o—See Misc ore 
ecaneieanie Railroad 
Peoria & Bureau Val (guar) _ 100 
Peorla & Eastern 100 
Pere arquette Ry 
Preferred 


Preferred 


wm 


_ 
_ 
Iw WOM CoCo 





_ 
237 








Prior preferred 1 
Phila Germ & Norris (guar). 50 
Phila & Trenton (gu Pa RR).100 
Pittsburgh Bess & Lake Erie. 50 

Preferred 50 


Pitts Cinc Chic & St Louis__100 
Pitts Ft W & Chic, com (gu).100 

Preferred (guar Penn RR).100 
Pittsburgh & Lake Erie 50 
Pittsb McK & Yough (guar). 50 
Pittsb & West Va common- 0 

Preferred -100 
Pitts Youngst & Asht weet 
Prov & Worcester Bat) 0. 100 
Railroad Securities 

4% lll Cent Stk ctf | 1952. 1000 
Reading Company 50 

lst preferred 

2d preferred 50 
Rensselaer & Saratoga (guar) 100 
Rich Fred & Potom—Com __100 

Dividend obligations 

6% guarant 

7% guaranteed 
Roch 


Rutland preferr ‘oe 
3t Josepd & Grand Island__10 
at Ore ees 190 
St Louis. Bridge lst pref_._.100 
2d preferr ie 


Pref stock SerA 


Preferred 00 
Saratoga & Schenectady (gu) 100 
Seaboard Air Line com 

Preferred 


Southern Ry common 
Preferred 1 
Mob & Oho stk trctfs dep_ 100 
Southwest’n of Ga (guar)_._100 
Texas & Pacif 0 





Ask. 








ic 
Troy & Gr,bush (gu 


Tunnel RR of St Louis 


| Stocks 


__||Union Pacific—Common_--100) 
59. «|| Preferred. - -100 
26% United N J RR & Ganal (gu) 100 
77 Utica Chen ¢ —— Val (gu)_100 
__.||Utica Clinton & B a 
~~~" ||Valley RR (N Y) (guar)_...100 
59. ||\Vermont & Mass (guar)__..100/z 
1% | Virginian Railway 
Wabash Railway 
| Gee Bob teasoade 100 
Preferr@i B..._._.- .100 
Warren NJ (guarD L&W)_ 50\d 
Western Maryland Ry com_100} 
ist preferred ......c00-0-- 808) 
2d preferred____ pple en 
‘Western Pacific RR Corp... 100) 
| Pret—erreé..cse-a- .100) 
Wast Jersey & Sea Sh—Com. 50/d 
Wheeling & Lake Erie Ry___100) 
Preferred . 100| 


_ 
De 


QnNK WK wa! 
oC Ww 
WN 


CIN 


127% 


71%) 


192 
112 


40 


95 


<r 2 

AOA ty 
ass wae 
dP RES 








JOINT STOCK LAND 
BANK BONDS 


|Agricultural—5s ’53 op '33 M&tN 
|Atlanta—5s 1952 op 1932_J&D 
|Atlantic—5s 1953 op 1933_M&S 
California—5s 1951 op 1931- 
iCentral [ll—43 ’53 op °33__J &D 
5s dg 5 1 1953 op 1933._J&J 
Central Ilowa—5s Apr 1953_-.-_- 
53 May 1 1942 op 1927_M&N 
Caieage Joint—5 43 ’51 op '31- 


igs 19: 39 op 1932 
Colorado-Wyoming— 
53 1953 op 1933 A&O 
Dallas—5 98 1953 op 1933_._.M&S 
5443 1951 op 1931__.------ ‘ee 
Dayton—1952 opt 1922 
Des Moines—5s 1941 op 1926-- 
_ 53 1952 opt 1922 
FirstC arolinas—5s3’ 52o0p’ 32MEN 
||First of Chey—5 3. "5220p '32M&N 
||First of Chic—5s '52 op ’32 M& 
||First of Cley—5s '53 op '33 
First of Minn—5s’5lop’31 
| 53 1952 op 1927 
5s 1952 op 1932 
58 1953 op 1083........- 
||First Texas—5s '42 op '32 
5s 1943 op 1933-_---.-. 
\||Fremont—5s 1953 op '33_J 
5s 1952 op 1932 M&N 
Greensboro (N C — 
|| 58 1953 op 1933 A 
Ill.-Midwest—5s '53 op '33 A&O 
|| Kansas City—5s ’52 op '32 M&N 
53 1953 opt 1923 
Kentucky—5s 52 op '32__M&N 
5s 1943 op 1928 - 
Liberty Cent—5s’ 520p’ '32 MEN 
Lincoln—5s 1951 op 1931_.---- 
53 1943 op 1928 
53 1942 op 1927....-- 5 i 
Louisville—5s 1952 op 193: 
NY & Pa—is ’ 53 op ee 
No Caro—5s °53 op '33_._M4 
5s 1952 op 1922 M: 
Ore-Wash—5s *! 52 0p° 32_.M: 
\|Pacific Coast Jt Stk Land Bk— 
Portland Ore—53’ 530p' 33 J&J 
Los Angeles—5s ' 53 op "33I4&I 
San Fran—5s '53 op '33__J& 
Salt Lake C—5s3’ 53 0p’ 33 J&J) 
St Louis—5s 1953 op ’33_.J&D) 
5s 1952 op 1932_._----- M&N| 
5s 1943 op 1923_------. J&D) 
Sioux City—5 43’ 5Lop’31M&N 
South Minn—5s 53 op ’33 M&N 
53 1952 op 1932_.-__.-.M&N 
Union (Kentucky & Tennessee) 
5s 1952 op 1932 iS died _-_M&N 
Virginian—5s '53 op ’33..M&N 
53 Nov 1 1951 op 1931-. “"M&N 
Wichita—5s 1953 op 1933 
) fe. aro we 


s2Zz3 
Z: 


CEOS R OCS 
GDZZZZZZ4Z 


a 


S: 





wre : 
fesse, 


STOCKS 


a 

Chicago 10% 
||Dallas 9% 
Ea 
Kansas Cit 
Lincoln 9% 100 
Bankers of °Milwaukee 10% - 109 
‘South Minnesota 9% 100 




















b Basis. 
zs Ex-div. yg Ex-rights. 


NOTICB.—All bond prices are “and interest” except where marked “f” and income and defauited bonds. 


4 Price oer share, not per cent. 


f Fiat price. & Last sale. i [In Loadon. 


n Nominal. 


a Sale price. ¢ New stock. 


PUBLIC UTILITIES 


(Includes street and electric railways. gas, electric, power, water and telegraph and telephone companies.) 


102 
102 
102 


100 


103% 
103 
102 
102 


102} 
102} 
102 

102} 


103 
103 
101% 
104 
103 
102% 


102 
102 
102% 








u Ex-stock dividend. 





Ask. 


Bonds. Bid. 





Adirondack Elec Power Corp 

ist M gold 53 1962 opt... J&J 
Adirondack P&L Ist 63'50_M&3 
Alabama Power ist 5s '46_M&S 

lst M1 & ref 63 1951__.__.J&D 
Alabama Water Ist 63 1932_J&J 

Debenture 7s 1924 IJ&I 
Albany Ry—See United Tract’n 
Albany 8 Sou RR Ist 53'39_M&S 
All ellevue & Perrysy—See 
Alton Gran & St Tr—See East St 





L & Su 








96 
100% 
92 
98% 
98 
100 


84 





Altoona & Logan a Val Elec Ry— 
Coa g 443 1933 gu__FP&A 15 
Amsrican Gas deb 63 2016 _J&J 
|| Conv g 73 Jan 15'°28__J&J 15 
Am Gas & Elec coll 5s 2007.F&A 
Dab goli 63 2014......M&! 
Am Lt & Tr 6% notes’25_M&? 
Without warrants_.-..-. we 
Am Pow & L deb 63 2016_M& 
Amer Pub Serv 63 1942___J& 
Amer Rys coll tr 53 1931_._F& 











| Bid. | Ask. 





American Teleph & Teleg Co— | 
Coll trust gold 43 1929 .. -J&J 
Conv g 43° 36 coav at’09. M&S 
Cony 44%3'33 op aft '25_M&3 
Coll trust 53 1946 J&O) 
Conv 63 Aug 1925 
6% notes Feb 1 1924___ F&A) 

Amar W W & El 53 1934... A&O) 

Amaricus Ltg Lst 3f 63'37_A&0) 


Appislachian Pow 53 1941_._J&D) 








7% gold bonds Aug 1°36. F&A 100° "| 101 


| 
92% 
8s | 


102 

97 
116 
10) 


83 


86 
Anacos & Pot River RR —3ee W ash Ry & Elec 


87% 8844 





Sf This price includes accrued interest. 


i Last sale. 


nm Nominal. r Canadian price. 


s Sale price. 











Ocr., 1923.] 





PUBLIC UTILITY BONDS 


NOTICB.—All bond prices are “and interest” except where marked “f” and income and defaulted bonds. 











Bonds. Bid. | Ask. 











Ardmore 8t Ry—See Phila Co 
Arizona Pow 68°33 opt '13_M4&N 
7% gold notes 1924_____ J&I 
Arkansas L & P ist 68 '45_A&O 
Conv 8% notes 1931__.M&N 
Asheville (N C) Pow & Light— 
lst ef g 58 1942 opt__._A&O 
Ashland (Wis) L, Pow & St R 
lst M gold 5s 1939_____ I& 
Elec Co— 


Athens (Ga) Ry & Electric— 
lst & refsfg 5s'500p '15J&J 


Atlanta Cons 8t RR—See Ga Rly « Fl 


Atlanta Gas Lt 5s g 1947. ond 
Atlanta Nor Ry Ga Ry & fF) 
Atlantic Ave RR—See Bkipn gi 
Atte City (N J) Gas— 
5s Jan 1 '60 opt '20.J&J 
Ack & Sh RR 5s °45__J&D 
Atlan Coast El ist 5s '45__M&N 
Auburn & rf-pry Elec RR— 
lst & ref g 58'42 0pt'12_A&O0 
A a-Aiken Ry & El Co 
nk fd g 5s Dec 1’350pt. J&D 
Augusta Ry & El 5s'40__J&D 
Aurora Elgin & Chicago RR— 
lst & re F 5s 1946 o rf -J&J 
ist g 5e'41 A&O15\7 


Balt Elec ist g Ge ibe iste 4 mrt 


re 





Balt Sar Pt & Ches—See Un Ry & Elec 


Balt Traction—See Un Ry & 
Bangor (Me) Pow 5s 1931_.M&S 
Bangor Ry & ~ lst 58 1935_J&J 
Baton Rouge Electric Co— 
lst mtge 58 1939_______ F&A 
Bay Counties Pow 5s 1930. M&S 
Beaumont G I. 6s 1944__.__J&D 
Beaver Val Tr gen g 58°53. M&N 


A&O 

Bell Telep Co of Pennsylvania— 
lst & ref 58 1948 Ser B__J&J 
Binghamton (N Y) L, H & P— 
on 38 eee F&A 
14% *8lop’11_M&N 
Al—See Phila Co 





one Val G&E 58’39_J&J 


Bleecker St & Ful Ferry—SeeN/y 


Bloom Dec & Champaign— 


lst & ref 5s 1949_______ M&N 
Bloomington & Normal Ry & L— 
lst & gen m 5s 1928_____- J&J 


BI1& N Ry El & H 58'27_J&D 
Blue kaise Wat ist 6s'38_M4&S 
Boston El L ist con 58 '24_M&S$ 
Boston Elev Ly & 1935___.M&N 


Deb g 4 1 1937__A&O 
Deb g 448 Nov 1941__M&N 
Deb g 5s Ol J&D 
Deb 6s March 1924_____ M&S 
West End St 5s 1932__.M4&N 
6e May 1936___._._. 
6e March 1944______- M&S 
Ye Aug 1924......... A 
78 _— RE 
44s July 1 1930___._- J&JI 
Ae ane aaa A 
644s Feb 1927__..__- F&A 


Bos & Worc St Ry 448'23_F&A 
Bridgeport Gas Lt 4s 1952__J&J 
Bridgeport Hydraulic Co— 
‘old notes June 1925_J&D 
Bway &7thAveRR—SeeN Y Kys 
Bway Surface RR—See NY 
Bronx G&E 5s ‘60 op aft’20_J 5 
Brooklyn Borough Gas Co— 


Gen & ref M 6s 1963____.A&O 
Bklyn City & New RR—See C 
— Ay 4. RR Ys: 53 1941_J&J 

7 ison Co— 
5s Ser A 1949____J&J 
Gon M 6s Ser B 1930____J&J 





Gen M 7s Ser D 1940___J&D 


Co El Lt & P—See un der K 


Ki 
Brooklyn Rapid Transit (new)— 
ew %Gs RE ee 
Brooklyn Rap Tran 58 ’45_A&O f/f 
Eqult Trust ctfs of copes, | f 
ist ref gold 4s 2002_____- IJ& 
B-year 7% notes 1921__- sa) f 
Cent Un Trtemp ctfs dep __|f 
Temp ctfs dep stamped _|/ 
Bklyn Hts 1st 5s 1941, -A&O!S 
Brooklyn Queens Co & Sub—| 
lst M g 5s 1941 opt’ 16.J&J f 
1st con gu 58 July '41._.M&N / 
— Un Elev 4 1950.-F&A 


Stam | ee 
Kine cee eh ta ist 4 rm 1949_F&A! 


_ guaranteed ______ | 
Nassau Elec ist 5s 1944_A&O'f 
1st gold 48 Jan 11951__J&J sf 
Atlantic Av con 5° z'31_A&0 
Bklyn Bath&é WE53'33 A&O Ff 
Bklyn UnGas istcons5sg’45M&N 
1st lien & ref 63 '47 Ser AMEN 
Conv deb 7s 1932_____- MEN 
Conv deb 7s 1929._____ M&N 
Brownsville Ave—See Phila Co 


Buffalo City Gas g 5s 1947_A&O f 


Buff Gen Elec ist 5s 1939_ F&A) 
lst ref 5s April 1 1939____J&J| 
Conv deb 7s 1925_____- A&O 


Buff & Lack Tr Ist 5s’28 opJ&D f 
yp AAA EL DT ge &N Sf 


y 481926.__.M&N 

ote & Nise Falls EIL& art 
ist gold 5s 1942__.____- 

Burl’ton (Vt) ref ? 58 eT may 





Burlington (Ia) Ry & ht— 

Butte El&P Ist sf 5s’ 4 "61 J&D 
Cairo Ry & L 5s 1938.---- J&D 
Caltforuia Electric Generating— 


California Gas & Elec Corp— 


California-Oregon Power— 


Camden & Sub Ry—See Public 
Canadian General Elec, Ltd— 


Carbondale Ry 5s Nov °33_J&J 
Carolina Pow & Lt 5s 1938_F&A 


Cedar ——— Mfg & soda 
Central Ark Ry £ Light pe 





935 J&J 
Cent Illinois Lt ‘Ist 5s 1943.A&0 
oes A&O 


7 \Central Hingis Public Service— 


Cent Indiana Gas 5s 1931_.M&S 
Central Indiana Power Co— 


Cent MainePow 5s’390 hoes} < 





CentralRy—SeeUnRy&El pen? 





e& 
Da 
yr 
wW 
> °] 


ist s f gold 5s 1932 Uigttes 


lst sf g 5s’48 op aft’12 M&S 


Sink fund g 53 1933 opt - M&S 
Unit & ref g 5s'37 opst-.M&N 
Cent & El 5s'31.F&A 


lst & ref 74s Ser A’41__F&A 
lst & ref 6s 1942 Ser B__ _J&J 





Cal Pac Ry—See Pacific Elec R y 
Calumet & South Chicago Ry— 


lst M rehab g 58°27 0p'12 F&A 


Deb g 6s 1942 Ser A’. __A&O| 


Canadian L & P 5s’49 op’14.J&J r 
Canal & Claib RR—See N O Ry & L 
Canton-Akron Con Ry 5s'33 J&J 
Canton Elec Co 5s 1937__M&N 
Cape Breton Elec Co 5s '32_J&J 
Capital Traction (Wash, D C)— 


ist g 5s June 1 1947____- J&D 


Ist & ref 6s 1953 


Ist 58 1953 





Ist l sf 5s 192 


& 
Central Calif Trac 58 1936. A&O 
Cent Crosst’n RR—See N Y Rvs 
Cent Dist Telep Ist 5s °43_J&D 
Cent Ga Pow—see Ga L, Pow & 
Cent Hud G & E 5s 1941___J&D 


Conv deb 6s berg Le A&O 
Conv deb 7s 1935______- 
sf 2 ees 

Ist 7448 1943__________ A&O 


lst & ref gold 58 1952____.F&A 


Ist & ref 63 1947 Ser A__J&J 


lst & gen M 7s 1941_.__J& 
lst & gen 68 1942 


& 
Ist 1 & ref 6%s 1952___M&S 


Central tion—See P 
Charleston Cons Ry, Gas & El— 
Consol gold 5s 1999_._...M&S 
Ch’s’t’n City to Jan t lst = 1923 
mee at 6% 38-J&J 
anooga 

Ist & ref g 5s Ry’ Lent — 16.M&N 
Chatt Rys ist cons 58’56M4&N 
Ches & Pot Tel 5s '29 op 09. J&J 
Ches & Pot Tel of Va 58°43 MAN 

Chicago Aurora & Elgin Co 

Deben 6s Apr 1972____-_ 

Chic Aurora & Elg RR— 
Ref & imp 7s’47 SerA A&O 
Chicago City & Connecting Bas 
Coll trsfg 5s Jan1 1927- A&O 
Chicago City Ry Ist 58'27_F&A 
Chicago Elevated Railways — 
5% notes ext at 6% to’19 J&J 
Deb 6s July 1924 J&J 
Chic Elev Rys (new co) w i— 
Ist & ref 6s July 1 1963 
Adjustment Ge............. 
o Junc RR 4s 1945__M&S 
Chic North Shore & Milw RR— 
lst mtge gold 5s 1936____J&J 
7% gold notes '30 Ser A_J&D 
tee gold notes 1926...A&O 
Chicago & Oak Park Elec Ry— 
ikke St El 1st 5s 1928 gu_J&J 

o Railways spell 

“ast & old 5s 1927 op -F&A 
5s Ser A Feb ot “A&O 
oo B Feb 1927. .--J&D 
Pur mon 4-5¢ Feb '27 op_J&J 














4 Chic Sou Bend & Nor 


Chippewa Power 6s 1947 J&D 
6514)|\Chris & 10th Sts RR—See N Y 


--- |e Gas & Electric— 








961{ ‘Citizens’ Ry & Lt—See Muscat! 
104% Citizens St Ry—See Ind Trac & 
109 % Citizens’ Tract—See Phila Co 


ee Cleve Ry ist 53 1931 opt__ M&S 
~ Clinton (Ill) G & E 6s 1937_-__- 


Adj inc 4s Feb 19270 . -May 
id RR— 

sat gold 5s Jan 1 1937... JAS 
Chicago Telep 58°23 0p '13.3&D 


| Cicero Gas—See Northwest Gas 


Ist & ref 5s 1956 Ser A__A&O 
Pr l&ref M 5%sJan’61B.A&0 
Cincinnati Gas Transportat’n— 
lst 5s 1933 guar op 1913_J&J 
Double guarantee _._._._- 

Cin Newport & Cov L & Tr— 
lst ref 63 1947 Series A__J&J 
So Cov & Cine 6s 1932___J&J 
8 Nor Service Co— 
Conv g deb 7s '66 Ser B J&JI 
Series 8 
ER a at 
Citizens’ Gas (Indianapolis)— 
lst & ref gold 5s 1942__._J&J 
Citizens L,H&P (Johnst’n, Pa) 
lst g 5s 1934 opt 1914._M&N 





City Elec San Fran 5s 1937_J&J 
City & Sub Ry—See Port (Ore) 
Clarion River Power Co— 

Clev El [ 


| Service 





~ 


City L & Water (Tex) 63 '24J&J 
City & Sub Ry—See Wash Ry &/E 








lst M gold 64s 1947-___J&J 
fi ist 53’39 op’24_A&0 








{ 

| Gold deb 7s 1941___.-_-_- F&A 
\\Cleve Pains & East Con 5s °18— 
| Ext at 7% to 1923_...A&O 

















———— 
Bonds. Bid. Ask. 
Cleve Southwest & Colum Ry— 
ist gen con 5s 1927 opt - - A&O!S 15 30 
Clev&S W Ist 58°23 op’13.F&A S 35 45 
Cl Ber Ely&Ober 5s g'19. M&Sif 50 70 
Cleve Ely & West 78'23_F&A eead 88 
Coast Cos L&P Ist 5s’460p F&A) ---- 88 
Colorado Power ist 5s’ 53 - M&N sine ones 
Columbia G & E ist 58'27_J&J| 96%) 98 
ae ene ae ee 96% 96 
Debenture 58 1927____-_- J&J} 94 95 
Columbia Py? C) Ry, pas & El Co 
ist M sf g 5s 1936_____- J&J| 77 79 
Col Buchers L & New—See Col| Newark! & Zanes 
Columbus Jelaw & Marion Elec bq 
Co Ist & ref 5s June 1937___._| 82 87% 
ist & ref 6s (stamped) 1937__.| 89 93 
Coane (Ga) Elec & Power— 
SEL Ae tay ROMO J&D 99 102 
* BW. (O) Gasist 58g’32J&J3| 923%) ---- 
Columbus (O) Interurban ss 
lst guar 5s 1935_._.._-_- &D ee ia i 
Col Lond & Sprin mernase Ind Col & |East 
Columbus Newar © Tanesy — ale 
lst gold 5s 1924__.______ wooo nooo 
Gen & ref gold 5s 1926_ man ; ---- ---- 
Col Buck Lake & New Trac} 
ist gold 5s 1921_____ M&N/s ---- once 
Zanesv R,L&P 5sMar’24A&0 ---- = 
Colum & 9th Av RR—See N Y| Rys 
Columbus (Ga) Pow 58'36._A&O| 944) 96 
Columbus Ry, Pow & Light— 
lst ref & extsf581940_.A&0' 88 90 
Ref mtge gold 63 1941___J&D} 98 99 
Col Ry Ist 4s ’39 opt 14.Q-J| 69 71 
Col St st Ry ist 58g 1932__J&J| 86 87 
t lst 58g 1933_J&D} 86 88 
man, . clal Cable—4s g 2397..Q-J| 70 71 
Commonwealth-Edison Co— 
ist g 5s June 1 1943__..M&8| 97 97 
lst g 63 June 1 1943____M&S| 10544] 106 
7% coll gold notes 1925_J&D ---- esee 
Com’wealth El 5s June’43_M&8| 9534) 97 
Com’ w'th Lé P . 1067. Man 85 89 
Jommonwealth Power Corp— 
8S fg 6s Ma 15 3947- M&N 15} 854) 85% 
Gen & ref 6s 1939_______ &J 0 75 
mtd E Paeas (Mich)— 
lst g 5s Dec 1 1924______ J&D ---- ---- 
Compt Hts & Mer Tor nee Unjited Ry 
Con Trac 50_J&J| 75 80 
Coney Isl & & Bkl > r RR ~ '48J&5|, 56 59 
nsol gol Id 481955__._J&J|\f 65 ciate 
BC&N Ist cons 58 1939_J&J| 70 72 
Conn Light & Power— 
lst & refsf78'51SerA_M&N| 111 112 
Connecticut Power 58 °63_A&0| 94 97 
ist & coll trust be 1966...3&4 94 esa 
7% notes Dec 1926_________ 101 102% 
Conn ay ¢ Lt 1M 106i Sas & “a 
tam guaranteed lo 
Conn Ltg & Pow 58 RS J&J| 97 100 
Conn Riv Pow ist §81937.J&D| ----| 9% 
Consolidated Cities L, P & Tr— 
ist lien 58 1962 stmpd___J&J| 66 68 
Consol Gas of Balt 58 1939_J&J| ----| 98% 
Gen g, 4248 Apr 1056, 5 ASO) 87%] ---- 
Consol Gas, Elec L & P 
Gen g 44s Feb 14 10s6 5 &J| 91%) __.. 
1st A Ny 78 1931 Ser C_A&O| 105 106% 
1st ref és 1949SerlesA_.F&A| 102 esas 
51%4||_ 1st ref 5348 1952____-. Mé&s| 97%) 98% 
Consol Gas N J 58g 1936_..J&J| 85 =o-0 
Ist ref | iP th peer 80 
Consolidated Gas (N Y)— 
Underlyi ving cos—See NYGEL|H & P 
Consol Lig Co (Vt) 1st5e’26J&J| 93 95 
Con Ry (New Hav)deb 4s’54. Ja) 38 40 
Deb 48 1955 __......._- 38 — 
Deb 4s 1955_........- neo 37 cose 
Deb 48 1956 guar__..__- J&J| 38 50 
Cons gold 48 1930___._- F&A! 35 <=-- 
9914||Cons Ry & Pow(SaltLake)—See|Utah L} & Ry 
Cons Tr(NJ)—SeePubServCo 
Con Wat of Utica—1st 5s’30J 93 98 
2d Mtge 5s Jan 1 1930_._.J&J| 91 95 
Consumers 7 ad (New Orl)— 
lst M 58 1936_______-_-_-~ 81 83 
Consum i. HY % % Co (Eliz, N 2 
i area es- J& 90 once 
Consumers Power Co (Mich) )— 
1st & ref g 5s 1936 op 16_J&J 5 95% 
Ist! & unif 5sSerC 1952.M&N| 874) 89 
Continental Gas & Electric— 
Ist lien coll tr 58 1927..M&N]_ 94%] 9534 
Crosstown St R Ry— —See Col Ry &| Lt 
a S a Pw Tr (Buff) 
uDan LlLeiephone Co— 
ist lien & ref 743 1941_.M&$S| 10534) 106% 
Cumberland Co(Me) Pow & Lt— 
lst & ref gold 5s 1942.._.M&$| 85 88 
Cumb'land T & T 58 1937__J&J 92%) 94 
Cu ahoga Tele ep ist 78, 78'41_J&D} 103 105 
akota Centr: elep Co— 
Ist gold 68 1935_._..__- J&D) 98 102 
Dallas Gas ae gS '25 op_M&N 99% -sce 
166 BE GS SEE I. nodcccace A&O| 94 97 
Dallas Pow & Lt 631949 __.J&J| 98 100 
Danv St Ry&L Co 53'24-25_J&J| 99 ane 
..-.||Darby Med & Ches Ry—See Phijla R Tr 
_.--||Daytona Pub Serv 78 °42__J&J| 9634) 100 
Dayton (0)Gas5s’30 op’15_M&S 93 96 
87 4 |Dayton Ltg Ist 5337 op’12.M&S 94%) 96% 
Da ayton Pow & L 1st 58'41_J&D| 92 93 
95%, Defiance (O) G&E 58 1942._M&S|_ 74 77 
Delaware Co & Phila—See Un P|& Tranjs 
Delta L & Tr ist 6s 1934_____.- 95 coos 
Denver City Tramway— 
...|| lst&refg5s19330psf_M&N| 45 47 
Con Tram con g 5s 1933_A&0} 75 80 
Denv Gas & El ist g 58’°49.M&N| 92 93 
Ist & Ref 5s 1951 _--_-- M&N 84 85 
Gen M 7s Ser A 1946_M&8| 104 106 
101% Denver Tramway Power Co— 
984| Ist imp g gu 53’24 D peeernt 
107% Ext at 6% to 1924__._-_--- n 93 95 
Pei Tramway Terminals Co 
gu 5s 1024-40.. M&S n 70 9 
964 | D one ) Elec 88 1951_M&S: 98 103 





J This price includes accrued interest. 


it Last eale. n Nominal. r Canadian price. 








38 PUBLIC UTILITY BONDS [Vor. 117. 


NOTICE.—All bond prices are “and interest” except where marked “f” and income and defaulted bonds. 
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Bonds. Bid. | Ask. | Bonds. | Bid. | Ask. | Bonds. Bid. | Ask. 

Des Moines & Cent Ia Elec Co— | General Gas & Elec Corp— | Internat’! Railway (Buffalo)— 

8 F 6s 1937 opt Ser A__._M&8S 96 100 Sfg7s1952SerA ____- M&S 94 97 Buff Ry lst con M 5sg’ 31.F&A 82% 85 

} 8S F 5s 1937 opt Ser B___M&8 84 838 Gen Gas& El Co 58 1932 J&J| 78 80 Cross St Ry ist 5s g'32_M4&N 82 83 
Des Moines El 5s 1938. M&N| 95 | 95% Gold 58 1925 _______- J&J; 96 | 98 || Buff Bell & Lan 58 1927_J&D| 88 92 

Des Moines City Ry 58 '36_J4&J 74% 78 Gold 6s 1929 _____._.M&§S 884%) 90 Buff & Lock ist g Se 1938. J&J 75 80 

Detroit City Gas Co— Inc 7s Oct 1 1934__.. Apr! 84 _..-|| Buff & Niag Falls Elec Ry— 
lst M 68 1947 series A___J&J| 9914) 99% || }eor Row & Ips—See bos & Nor St Ry lst M 5s gold 1935___.J&J| 80 83 
Det & Sub Gas ist 58°28. J&D, 92 94 | Georgia Light, Power & Rys— Internat Ry ref ae Sie. M&N! 52 53 

Detroit Edison ist g 5s '33_J&J 99%! 100 ist lien sf g 5s 1941 opt_M&S 76 80 |\Interstate El Corp 6s 1933_M4&S 83 89 
lst & ref 5s July 1 1°40_.M&S} 94%) 95 Coateronts 38 op "13.M&N 82 85 ||Interstate Ry 1 trast g 43 
lst&ref 6s July “40Ser B.M&S/ 102 102% Geo & Elec 58 1932.J&J) 95 96 1943 opt 1913_..._.__- &A| 44 46 
Conv deb 88 Jan 10 1931_J&J} 106%) 107% Re g Pa mpt g 58'49sf__J&J 83 85 |\lowa Ry & Lt (Cedar Ra pids)— 

Conv deb 7s Jan 15'28 J&J15) 104 ___.|| Atlanta Cons St 56 1939__J&J 96 _.--|| lst & ref 53 1932 op tb M&S; 90 92 
Conv deb 7s Feb 1929 _F&A| 104 _...|| Georgia Elec Lt 58 1930_.J&J| 93 96 ||Ironwood & Bessemer Ry & Lt 

Conv deb 7s Mch 1930 _M&S| 104 eres attests Northern Ry Co— Istsfg5s’36o0paft’l5_F&A| 84 86 
Conv deb 66 Dec 15 1932J&D| 102 103 rie fail 58 54 op '90._J&J 93 94 |\Jackson & Battle Creek Trac) See Mic higan 

Det United 4s 1932 opt _J&J 85 85% |G way & Power— Jackson Consolidated Traction United Rys 
lst M ef 86 1941_______ F&A! 105%) 106% “et fe refsf 5 1954 opt._A&O 85 85% '\Jackson(Mich)Gas 5s g’'37.A& 90 93 
Det Ry ist 68'23-'24...J&D) 98 98%|| Gen M 68 1947(1922 Ser) ee 96 96% Jackson (Miss) Public Service— 

Det Ft Wayne & Belle Isle— amet Rap Gr Hav & Musk R Ist M 68 1934_.._.__.. A&O| 91 aii 
lst g 58 Apr 11928._..A&O'n 93 ae y ys i I dsl ie 95% 96% 556 Ste) 70 Wee ie cons cannees 94 aiteines 

Det Mon & Tol Short Line Ry at Pe Pow ist 58 '40 op _M&N 9834; 100 |\Jacksonv(Fla)Gas sf 58’°42.J&D 69 72 
lst M g 58 Jan 1933___J 86% ___.||Great Lakes Power, Ltd— Jacksonville Tr lst 5s '31_M&8 80 84 

Das s Ponts ac— ist M 68 1924-1944... _M&N| 97 100 Jacksonv El 5s’270pt _M&N| 86 89 

4748 '260p'11_J&D) 93% ___.|Great North Pow 58 1935__F&A! 89 9134 Jacksonv (Ill) Rye L 58’31_J&J' 82%) 85 

Day I Pt Huron Shore Line— Great West Pow 58 19460p_J&J| 91 91% Jer City Hob & Pat—See Public Service Corp. 
lst gold 58 1950_____- I&II 75 80 Conv deb 6s 1925______ M&N a ad 99% Johnstown (Pa.) Traction 

Det Ypsil Ann Arbor & Jack-- lst & ref 6s Mar 1949_._._M&S/| 97 98%| ist & ref 5s July 1943__.J&D 66 69 
lst gold 5a 1926______ F&A 94 96 Conv 86 1936......__.. F&A! 108% 108%)| Johnstown (Pa) Pass Ry— 

DY & AACon 66 1924._F&A! 98 100 lst & ref 7s 1950 Ser B__J&J} 104% 104% Ref gold 4s 1931____- es iia 

Dominion tad & Treesmies Greensboro Elec—See Nor Caro) Public Serv |Joplin& PittsRy 1st5s’ 30 opM&s 50 60 
a 4&0 88 ____|'\Greenwich Tram Ist 5s "31_J&J 60 67% 'Kaministiquia P Ist 5s '37J&J2r __-. a 

DDEB&BRR—See Third AviRy Hackeusack Wat 4s8’520p’12J&J| 76 81 )Kankakee(Ill)G & E5s’30_M&S 93 98 

Duluth-8u or Traction Co— Hagerstown & Frederick Ry— | i\Kan City Gas Ist 68 1942__.F&A 100 101% 
Duluth St Ry ist g 58°30 M&N 89 91 ist & ref 68 1944.______ A&O| 89 90 |\Kan Cit Pa yd Val & West R an 

Gen M 58 1930_- -M&N 82 84 ||\Hamburg Ry—See Buff & Lake! Erie T rac Ist ! Aug  , ee &A 95 97 
Duquesne Light—See Phila Co Harrisburg L & P 58 1952_F&A 88 91 KC {4 Dis Tel 5s 1925 -I&S, 98 cheats 
Duquesne Trac—See Phila Co Hart Man & Rock 58 1924-A&O| 87%) __--| Kansas City Power & Light— 

Eastern Connecticut Pow Co— Hart St Ry—1st g 4s see. M&S} 79%%| -—---|| 1st M 5s 1952 Ser | as 89% 89% 
Ist M ef 581948 SerA _A&O 90 92 | Harwood ‘1 58’ 300 op'l JI&J 98 100 |\Kansas City Kallways— 

Eastern Mass Street Ry Co— lst & ref sf g 68 42 ce M&S; 101 ..--|| lst M 5s July 7 1944.._...J&J/ 44 46 
Serial ref 6s Jan 1924-1929- 99 ___.||Havana Elec Ry L & Power— 2d M 63 July 7 1944__..J&J/ 5 8 
Ref M 4348 1948___..___ J&I'f 62% 65 Gen M 5s 1954 serA_..M&S| 821%) 83% 2d M 5s July 7 1944. -- Jad 7 7 
Ref M 561948 __._... JAS Sf 71 72 Havana Elec Ry 53 1952_F&A 934%; 94 ae oe notes 7s mor 
Ref 6s Jan 1948 SerC M&S15, 82 ___.| Helena L&Ry Ist 58’250pM&S| 90 92 | RRR ree &NISS 54 56 
Ref 6s Jan 1948 Ser D _A&O| 82 ___.||Hest Man & Fair Pass Ry—See| Phil |R T ae... Elec Power 68 1937.J&D vt 97 
Ref 6s Jan 1948 Ser E _M&N/| 82 __..||Home Telep & Teleg (Los An- \Kansas Elec Util 58 1925-A&0 ante —— 
Eastern P Bos lat 66 g'24.J&D) 97% pri geles, Cal) 1st PH 1933_J&J| 93 9314| Kansas G & E 68 1952_.__M&S 93%! 93% 

Eas Pa Rys ist 58 1936_J&J| 771%) —__--||_ 1st refg 58 1945_..__._- J&I} 92 9214||_ Debg 6s 2022SerA.__...M&S --.-.| -.-- 

Eastern Tex El Co 58'42._M&N, 86 _...||Home Tel & Tel of Spokane— Kentucky Traction & Term’l— 
7 eras g notes 1925__M&N| 102 _...||_ lst M g 5s May 15’36M4&N 15) 92% 9314)| lst & ref gu 58’5lo0pt’14.F&A 704 72 
Wisconsin Electric Co~— Hortonia Power 5s 1945.__F&A 54 56 Lerington Ry ist 58 58 '49J&D _ 
lst & ref 53 1947__._____ M&S) 83 87% |Houghton Co (Mich) El Lt— Key Tel it 8 53 '35 op '08_J&J 7334, 73 
East Wisc Ry & L 58'23.A&0O' 99% ____||_ Ist g 5s Jan 1 1927 opt - JS&d 92 95 ||\KingsCoEL&P Ist 33° 37A&O0 97% 99 
Bheboy lec 58 1946 JS&d| 86 | 90% |Houghton Co Tr Ist 58’37_J&J f 20 40 Purch money 6s 1907. 202 110 112 

East Bay Water 54481946. J&J) 96% 96% |Hous El 5s 1925 op 1910__F&A 98 100 Conv deb 6s 1925__.__-. M&S 101 iad 
Un & ref 748'36S8erA M&S 105 105% |Hous Home Telep 5s 1935-M&S| 95 97 Edison El Ill Bkln 48’39-J&J 88%) 89% 
Un & ref 6s 1942 Ser B M&S _...| 100 ||Houston L & Pow 58 1931_A&0| 94 95 |\Kings Co Elev R Pe pela = Rap Tr 

East Penn 7 Co— Ist lien & ref 58 1953_..M&S; 84 87_ | Kings Co Gas&IIl Ist 53’40 enh, ane 
lst M & ref 65 1953_____ I&I 94 97 ||Hudson Co Gas a § pg Fe wag 93% 94%) Kings Co Ltg Ist ref 5s jas 75 793 

East 8t i—_ (Ills) Lt & Pow— Hydraulic Pow of Niag Ist ref 6448 1954...-..-. J&5, 94 96 
ist 56 1940.-.-.--- &D| ....| -....|] 1st & ref 5e 1950__.._... maT) 9914' 100%4| Kingsport Utilities— | 

East St Louis & Suburban Co— Ref & impt 5s 1951____- A&O, 96% 97%4|| 1st 6s 1937 Ser A___-_.. A&O 84 87 
Coll trust g 5s 1932 opt_A&O} 78% 79 /|iIdaho Power Ist 581947_...J&J| 88 89\%4|! 1st 7s 1937 Series B___-- A&O 95 See 
Alton Granite & St L Trac— ist lien gen M 8s 1930___J&J| 103 105 ||Kinloch Lg Dist Tel 5s8’29_J&J_ 95 aie 

ist cons gold 58 1944__F&A| 60 65 ||Illinois Bell Telephone— Kinloch Teleph 63 1928- .-F&A 100 Sis 

m Cons El 58 1949._M&N/ 75 80 lst & ref 58 1956 ser A-J&D;) 9314) 9314) Knoxv Gas Ist 53'33 op’13- pas 72 74 
Economy Lt & Pow (Joliet, fi) Illinois Cent Trac 5s ’°33._.J&D| 83 86 |\Knoxville Railway & Light 

lst a tf af LE Geet Se 3 5s 1006. . Ja 92 94 j|jIllinois Elec Power Co— Ref & ext 5s 19460 t.. J&D 6124 83 
Ist M sf 63 1943_____--- A&O!| 93 97 Knoxville Trac 5s 1938_._A&O Byte 
mi. "a gold notes | 1928 hes 15' 100 100% |'Illinois Power & ets Corp— Lackawanna & Wyo Val R T— 
ec Ill a ekiye) See K ings COEL& ist & ref 63, 1953 Ser A-A&O) 96%) 97%/]| Colltrust 53 1951_____-- F&A, 89% sacs 

Edison El Il(N Y)  SeeN YG Illinois Power ist 5s, 1933. s&D| 85 87 ||Laclede Gas Light— 

Elec (Lancaster)— See. Te BE oecnenawan J&D) 9714) 100 Ref & ext g 5s 1934____- A&O; 93 94% 
Refunding 5s 1943______ | ae ___.||Ilinois Northern Utilities Co— lst Mcoltr54%s’53SerC F&A’ 90 91 

Eighth Ave RR—See N Y Rys ist & ref 58 1957 opt.__..A&O| 78 80 |\Lake Roland Eley—See Un Rys & Elec 

Elec & Peo Phila Rap Tr Illinois Valley Ry 1st 58°35 M&S; 89 ..--||Lake Sh Elec 1st con g 5s’23 J 3 neete ikl 

Electrical rities Cor: Indiana Columbus & E Trac— Gen gold 5s Feb 1 1933- F&A whew 50 
ni tr gat be 1935 opt . -F&A| 89 ....|| Gen&refg5s’260p'1LM&N sf 9 12 Lor & Clev g 53°27 op’17_-J&J|  ----|  ---- 

El Cent J\See Public Col Lon & Springf 5s’20A&OQ, __..| ----|| Sand Frem & So 5s 1936-J&J| ----|  ---- 

Eilts & Trenton RR/|Serv Corp Indiana Electric Corp— Tol Frem & No 643'25_J&J in 

Elmira Water & — lst M 68 1947 Ser A__.M&N 89 91 ||/Lake St Elev RR—See Chic & O akPKEl lec Ry 
Ist & con g 5s 1956_____ M&S} 86 87 |\Indiana Ltg 48 19580p__._.F&A) 70 74 penrenttee Pow 5s 1946. - _J&J| 94 

El Paso El Co coll tr g 58°32_J&J 90 ___-|iIndiana & Mich El 5s 1957_F&A ee _||Cent PowSec 6 %notes’27F4&A 92% 93% 
7 % notes 1925__________ J&J| 100% 101}4| Indiana Nat Gas & O—See Peop les G L'& Coke! Leigh Nav Elec 66 1943_J&J wose cons 

Emolre District Electric Co— Indiana Power 6s 1944___M& 8614, 8734||Lehigh Valley Transit— 
1st 59 1949____...._.___ M&N| 79 81 ist lien 7348 1941 ser A_M[&N) 100 101 lst M g 5s Dec 19350pt-_M&S8} 91 care 

Empire Gas & Electric Co— 8% conv notes 1924-25 - ~ pets _...'| 1st M g 4s Dec 1935 opt- wee 81 83 
Gen & ref 6s Ser A 1952.J&D|} -.--) ----/lIndiana Ry & Lt Ist 56'43_J&J| 89 94 | Cons g 4s 1935____----- 76 len 

Gas & Elec and Empire Indiana Service Corp— Ref & impt g 58 igs6-- 38D 75 | 77 
it Ist&ref 5s’4lop.M&S| 83 86 ist & ref m 5s Jan 1 $000.---| 82%| 84 | al L & P 58 1943.-A&0! 90 aie 

Empire Gas & Fuel— Adjustment mortgage -_-__.-_-- 65% 67% Lexington Ave & Pav Fer—See N Y Rys 
lst M sft 66 1926_______ M&N| 102 103 |\Indiana Union Traction— ( ||Le ton (Ky) Ry—See K a & bw 

refconv 7\4s’37SerAM&N| 913% 92 1st 5s July 1°33 op '08 A&O' 40 55 Linc coln Gas zt El %55 1941_ 84 

Equit G & E Utica 58 1942_ A&O 93 mccal Indiana Nor ist g 5s'33_A&k0O 50 55 Lindell Ry—See United R 2 | (St Le! wr 
uit [ll Gas, Phila, 582’28.J&J| 102 104 ‘ftnatanap Columbus & Sou Tr— Little Rock G & F 6s 1937.M&N coon asian 

El Motor af g tel 1951. a. eee aaa lst M g 5s Feb 11948_._F&A| 95 100 |jLittle Rock Ry & Electric— 

Ltg 1st M 5s a 100s. ;- ASO 88% 88% |Indianapolis Gas 5s 1952.__.A&0 86 87% lst g 5s 1933 opt 1908_.-A&O 94 aceite 
Erie & Suburban Ry 56’41-A&O| -...| ___-|\Indianap L & H 58 1940..A&0| 93 96 Ref & ext g 6s 1938_-_-_- A&O! 95% 97 
Evansy G&E L 5s’320p'12.J&D| 9154) 93% aaene © Martinsv Rap Tr— Lockport & Olcott Ry—See int Trac (B wit) 

or ete Wat, Gas & El lst g 5s 1923 opt_._____- J&I ..--| 61 |/Lockport L,H & P 58 1938_J4&J; 89 | 93 
ist M 68 opt... __ J&D| ----| ----||Indianap New Castle & East— Long Isl Lighting 58 1936-M&S 92 93 

Fairmont ‘« ‘Clatbeburg Trac’n “t } eee 55 65 lst ref 6s 1948 ad J&I 96% 98 
lst g 56 Lighes 88.0pt 1913. _-A&O 91 92 mE. Northern—See Union Trof Ind ||Lorain & lew RR—See Lake Sh Elec Ry 

Federal tion— Indianapolis & Northwest Tr— Los Angeles Gas & Elec Co 
lst s os ie 1942 opt_...M&S} 85 86 lst g 58 1923 ext to 1933_M&S 50 55 lst & ref g 5s 1939 opt__M&S aseaoes 97 
1st tere 68 1942 stpd_M&S| 90 94 |i\Indiana ar: a east Trac— Gen & ref g 7s 1926 SerA.M&S, 102 102% 
Conv deb 7s 1953 Ser A_M&S 984 99% lst @ 58 1936_....._. J&Iin _.-- 40 | Gen & ref g 7s 1931Ser B.J&D red, 104 

St & Pleas Val—See Phil Co Ind Shelbv & Southeast 1st 6, ills pote | 102% 

t Gas 58 1924._______ M&N ener i sfg 5s Jan 1 1932____- J&IJin  ..- 50 Gen & ref 6s 1942 Ser D M&S 0 100 
Ft Pitt Traction—See Phila Co Indianapolis Trac & Term Co— Gen & ref 5%4s'47SerEJ&D 93 nae 
Ft Smith Light & Traction— ist sf gold 5s Jan 11933_A&0} 83 85 Gen & ref 6s 1942 Ser G M&S gar*1 ooo 

lst M g 5s Mar 1 é Lime rae 78% 83 Indianap St gen 4s 1933__J&J 64 67 = Ang G & E 5s 1934__J&J shee 

Ft W Van Wert Citizens’ St con 58g'33-_M&N| 81 84 Ltg 5s Apr 11’ ASO neo 
lst M g 58 1930 T2%,--7e a <0 ....||Indianap Wat—5s’26 op ’11J&J} 99 101 Wek Go—See Pac 

Ft Worth Pow & L *31__F&A) 94% 96 Ist & ref g 444s 1940 ay IKI 85 87 |\Los Angeles & ww - hieb ty Y Pac Ele c Ry 

42d St M & St yo Av—See Third Ave Ry Ist lien & ca 54481953.._.M&S/| 94 96 ||Los Angeles Ry Corp— 

Frankf yp Holmesb Ry— Interborough-Metropol Co— Ist & refsfg5s1940_..J&D 7644) 77 
1st- gold 5s July 1940____ &d 42 52 Coll trust g 444s 1956-_ _—? Oe adie te ----|| Los Ang Ry 5s 1938_.._-A&O 90 92% 

urg ~ # Ltg & Power— Guar Trust certif of dep- | ae ----|| Los Ang Trac Ist g 5s'38_J&D aioe otros 
Con 5s Oct 1934___.____ J&D|) 85 wold es eS ee a Sees Loutsville Gas & Elec Co— | 
Galesb Ry & L 58 1934______ 83 .---||Interborough mor Transit— lst & ref 53 1952SerA_M&N 86% 87 

Galv Elec lst 5s ’400p_M&N 82 85 Ist & ref g 58°66 op tax-exJ&J 59% 60 |\Louisville Home Telep. | 

Galveston-Houston Elec Ry— PRE pencsonpeapecces 584! 59 lst 5s ext 7% 1925_.---- J&J 101 102 
lst M sf g 5s 1954 hy PT 4 81 85 8s 1922 (J P M receipts)-____- ----,8 104 ||/Louisv Ltg 53’53 unstmpd-A&O 93 slaies 

Gas&El of '49.J&D) 92% 94 gee of Capos... manne nek ened Loulsv Ry con M 5sg’30__.J&J 90% 91 
Gen 5s Nov 1 1954____- M&N 85 | ----]] 6% notes 1932......... 57 58 














og My 1940_...-- M&S o 75% 
| a eciiiin sip F&A | is 
Loulville Water--dee under Lo uisville p. 50 


s Sale price. 


&0O' 
Conv g 7% — isa" MaS| 844%) 85% 





J This price includes accrued interest. & Last sale. » Nominal. i In London. rf Canadian price. 
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NOTICE.—Ali bond prices are “and interest” except where marked “f” and Income and defaulted bonds. 
Bonds. Bid. Ask. | Bonds. Bid. Ask. Bonds. td. | Ask. 

Luzerne Co (Pa) Gas & Elec— Nassau E] RR—See Bklyn Rap! Tr North Carolina Elec Power— 
lst ref&imp g5s’480p'13_A&O} 88 89 ||Nassau Lt & Pow ist 58°37 A&O 951% 97% Ist sf g 5s Oct '40 op’16_A&O oese seen 
Gen & ref 78 1947____-_- M&S; 99 10274 Nassau & Suff Ltg 5s 1945 F&A 75 80 ||North Carolina Pub Serv Co— 

igkene Val L& P 681945_M&S| 90 National Light, Heat & Power— ist & ref 5s 1934 ont --- ASO 75 77 
bond S —— RR—See Eastern|Mass S,t Ry Coll trust 7s 1924SerC..J&D} 100%) 100%/| Salisb & Spencer 58’45__.M&N 66 69 

& L ist 58 '53__J&J chee $1 Coll trust 7s 1928 Ser B__J&J ----|8 102 Greensboro Elec 5s 1932-A&0O| 86 90 
ow hy 0 (Ills) Lt & Power— Rent Ind Ltg 58 1927__.M&N| 8 92 ||North Hud Co Ry—See Public | Service| Corp 
ist g 5s 1936_-..______- J&Di 90 angel tyG&E(Paris,Ill)5s"35A&O0} 85 92 ||North Hudson Lt, H & P Co 

Mad RivPowIst5s 35gu op-F&A 96 98 Jerseyville Ill 5s 1935.__. F&A} 90 95 (Hoboken, N J) 5s 1938_A&0} 90 er 

Stoqhaties a con 4s g’90_ pris 55 56% Pana Gas & El5s1935_.J&D| 85 90 ||North Jer St Ry—See Pub Serv} Corp 

aliens tadeatil 45 55 || Nat Pow & Linc 7s 1972 --I&I\f 86% 88 ||North Shore E ectric Co— 

Manila E Elec ‘Go ie 1049. WEN 9644| 97 |\Nebraska Power Ist 5s’49 J&D| 91 92 ist & ref g 58'400p’20_.A&O| --... wéne 

Manila Electric C Nevada-Calif Elec 6s 1946_J&J| 93 95 ||North Shore Gas Co of Illinois— 

Manila Elec RR Lt Core ist lien 65 1950serB_._..A&O} 93 95 Ist gold 5s 1937 opt____- Tee 8 ss<t] gabe 

ist lien & col tr 58°53_M& 83 90 |\Nev al Pow 63 1927__A&O| 99 100%4||No Texas Gas 6s 1924-32__A&O 90 95 

Manila Sub Rysist5s 1946_M&S;  ____ ----||Newark Gas 6s Apr 1 1944_Q-J| 107 111 ||North Calif Pow 5s 1932_.J&D| 97%] 98 

Manitoba Power Co Ltd— Newark Cons Gas con 5s°48J&D| 93 94%|| R&conssf 5s'480p'15_J&D) 95 95% 
ist sf 78 1941 SerA_...M&Nis 9814's 9914)|Newark Pass Ry—See Public Se'rv Corp Nor Canada Pow 6s 1928__J&J 95 oguaie 
Option warrants__....______ 2 5 |New Bedf & Onset 68 1928 _J&J| 40 ..--||North Ind Gas & El 68 ’'52 MAN 93 933% 

Man’'frs Wat (Pa) 5s 1939_ at 97 ----||New Brunswick (Can) Pow Co— ist ref 58 1929________ 89 

Market St Elev Pass R Phila R| Tran _) £ \. . eee M&S; 76 7844||Northern N Y Utilities, Inc— 

Market St Ry (San Wekes New Chester (Pa) Water Co— lst M & ref 5s 1963_____ J&J| 88 91 
lst cons mtge 58 1924...M&S| 93% 93 ist 5s Mar 1 1943______ M&N 95 97 Ist lien & ref 7s 1946 A_MA&N| 105 107% 
Coll tr 6% notes 1924___A&O 96% 963 ee y Sapees Elec Securities— 1st lien & ref 6s 1947 BLM&N 98 100 

Mary!’ 4) = Rysist 5s°31A&0; 941% wand li tr 5sJan31932._J&J3\n 53 63 Ist | & ref 68 1943 C_.M&N| 97 99 
Balt & Ann 8 L 56 1946_F&A) 61 69 were Eng Pow ist 5s 1951__J&J 95% 96|| Watertown L & P 5s 1959.J&J 93 94 

adaiiedbuaaite Gas 4%s’29_J&J + 95 |New Eng Tel & Tel 4s 1930_J&J 88 .-.||Northern Ohio Trac & Light— 

Deb g 4%s Dec 1931____J&J 91%|| 5s gol Oct 1 1033....-. A&O 97% 98% Ist consol gold 5s 1933___J&J 86 91 
McGavock & Mt Vernon—See Nash Ry & Lt lst 53 1952 Series A____- JED) 97% 97 1st consol gold 48 1933_..J&J| 77 81 
Memphis Power & Light Co— N 8 & Centrev Ist 5sg’33_M&S eS alen ist lien & ref 5s 1956__._ F&A 79 82 

Ist & ref 5. 1948 Ser A__J&J 86 88 |New Haven Wat 4s 1962_J&J|} 100 101% i. Vreateeteneter J&D 96 98 

Ist & ref 6s 1948 ser B__J&J 97% 9944 NJ & Hud Riv Ry & Ferry— Gen & ref 6s 1947 Ser A_M&S 92 93 
Memphis St Ry con g 58°45_J&J 76 77 =|) Ist gold 48 1950 opt_...M&S} 55 ..-.||North Ont L & P 6s Apr’31.J&J 87% 88% 
Meriden Horse RR 58 1924_J&J ts ----|N J Pow & Lt 5s 1936____- F&A| 87 90 ||Northern States Power Co— 

Meridian Lt & Ry 5s '44_.M&S 94 ----| New London G & E 58 ’27_A&O 95 —_ lst & ref 5s 1941_______ A&O 90 90 

Metropolitan Edison Co— | 2d mtge 5s 1929________ A&O| 94 cual is & ref 6s 1941 Ser B.-A&O 99} 99 
Ref & imp 8s 1935SerA M&N| 103 106 || Consol & refg 5s 1933____J&J 94 uth a notes 1926...._.__- 99 100 
ist & ref 68 1952 Ser B-.F&A) 96% 96%, New Milford Pow Ist 5s’32.F&A 97 due mo i. Texas Electric aon? 
1st & ref 58 1953___.___. J&J| 85% ----| New Orleans Pub Service Co— Coll trs f g 5s 1940 opt__J&J 81 85 

Metropolitan Power— a Ist & ref 5s Ser A 1963. .ARO 83% 83% ||Northern Texas Traction Co— 

Ist 63 1953 ser A_____- &D| 96%) 96%'| Gen M 4s 1935 ______. &J'f 62 ----||__ Ist g 5s 1933 opt 1913__.J&J} 92 95 
Metropolitan ay EY WashRy, & Elec Inc 6s Nov 1949 SerA mat) 73% ..-.||Nor Wetsch Ltg 5s 1955_-_J&D eane v= 
Met St Ry—See N Series B_____- &D)| 36 ..--||Northwestern Bell Telephone— 

Metropolitan Wot" sik 4 “L’— New Orleans Ry & Light Gor ist M 7s 1941 Series A__F&A| 107% 107% 
ist gold 49 1938_.__....- F&A 60 3 Gen mtge 4%s g 1935.__J&J|f 74%) 7414) Northwestern Electric Co— 

Exten gold 4s 1938_____- J&J) 57 59}4|| Canal & Claib 1k 63'46._M&N| 104 ----||__ 1st gold 6s 1935___.__- M&N| 98 99% 
Mexican El L ist M g 58’35 J&Jr 60 ----|| NOCy RR—Gen g 5s’43 J&J 92 ..-.||Northwestern Elevated (Chic) — 

Mex Lt & Pow Ist 5s’33 sf_F&A'r’ 60 oson N OCy & Lake 58.1943. J&J; 94 wae Ist migo €53194lopt._...M&$} 72 73% 

Michigan Light ist 5s 1946-M&S; 88 90 NO&Carroll con 5s Feb’33J&J| 96 ----||__ Union El (Loop) 58g'45_A&O} ..-- 0 

Michigan Nor Pow Ist 5s8’41 J&J ane see Edison E} Ist 5s 1929__J&J 96 ..--||Northwest Gas L & Coke (Chic) 

Michigan RR ist 668 1924-M&N; 79 85 N O Pow-HouseCo 58'41.J&J' 91 --.-|} Cons g 58 Dec 1 1928...Q-M' ...-.' .--- 

Mich —, Rowe | 58 1924._.F&A, 9934 99%] St Charles St ist g4s'52_J&J, 80 .--.||__ Cleero Gas gen&ref 53’32_J&J;  ----| ---- 

Mi Rallways— Newp News & Hamp Ry, G & E Northwest Teleg 4148 1934_J&J| 90%) ---- 
lst oof aabd 58 1936__.M&Nif 26 28 Sp & ref 58 1944 __.____ &J wien 80 ||Norwich(Ct)Gas & CPT 275 &JS 96 98 
Jack Cons Trac 58 1934._M&N)} 45 60 News&Old Pt Ry & El Nove Scotia Tr & Pow 5s 1946_} 81 84 

Middlesex & BosSt4%s'32J&J| ---- -o-- “at bs Nov 11938_.M&N| -.--| 94 ||\Ogden Gas 5s 1945___.__- MA&N| 84 87 

Middlesex Water Co (N J)— 5s Mar 1 1941__M&S 75 ..--||Ohio & Nor Gas 7s 1925. M&N 97 98% 
Consol M 5s 1950____-_- siete ----||New en. Edison Co— Ohio Pow Ist 78 1951 Ser A_J&J| 104 105 

Middle West U 6s Jani’25A&0; 100 101 1st lien & ref 644s 1941_._A&O} 109 10934||_ 1st & ref 58 1952 Ser B_.J&J| 85 86 
8% gold notes 1935....M&S;/ 104 105 |IN Y Gas, Elec L, H & P Co— Ohio Public Service Co— 

g gold notes 1940....J&D) 105 10644) 1st g 58 Dec 1 1948_____- J&D) 9634) 975%) IstM&ref74s'46SerAA&O| 104 | 107% 

old notes 1941_....._. 105 106}4)| Pur mon coll tr 48 1949._F&A|} 82% 82%|| Ist & ref 73°47 Ser B_.F&A| 100 100% 

Mil e Etna & yy eee Pihila Co Ed El [ll, NY, cong 53'95J&J| 10044 ____| Ohio River Edison Co— 

Milwaukee Coke & Gas Co— Central Un Gas §3g1927_J&J| 9544 96%{|| 1st ms f 6s 1948______- &3| ..--| 95 
ist M sf 74s 1933_.__._._F&A;} 102 103 Equitable Gas 53 1932___M&S 93% 95 Ohio Service ist 63.1937._.M&N 93 98 

Milw El Ry & Lt 5s 1926.-F&A| 98%) 99 New Amster Gas 5s 1948_ J&J| 814% 82% Ohio State Telephone— 

Ref & ext 4448 g'31 opt. _J&J 8 90 NY&ER Gas js g5s'44.J&J; 92 | 9314 Cons & refs f 4s-591944.J&J| 92 94 

Gen & ref g 58 1951 opt - -J&D 894% 90 Con 58 1 J&J| 864 89 Oklahoma Ges & Electric— 

Ist & ref 5s 1961 Ser B_J& 81 81% NY&Westeb Liz ‘43 2004_J&J| 70% 71% lst Mg 5s'29o0p va 14_.A&0) 93 95 

Ist & ref 6s 1953 Ser C- mis 98 98% Deb g 5s 1954 op guar_J&J 86 87% Ist & Pot 7%s 1941___-- F&A! 101 104% 

Milw Light, Heat & Trac— North Un Gas 583 1927..M&N| 91 93 7% notes 1926_._...-.. F&A) 96 985% 

lst g 1929 opt-.M&N| 95 96%|| Standard G L 53 1930__M&N| 94 4) 96 4|'Oklanoma General Power Co— 

Milwaukee GL Ist 48'27._M&N| 93 94 IIN Y Municipal Ry Corp— lst M 6s 1952 Series A-_A&O} 88 92 

Milwaukee Northern Ry— lst mtge 5s 1966_______- J&I\f 795% -.--||Oklahoma Ry Isté&ref 5s’41.J&J| 74 77 
ist 5e Apr 1931___.-. .-A&O|} 88 91 IN Y & Pa Telep & Teleg Co— | Omaha & Council Bluffs 8tRy— 

Minn Anoka & Cayuna Ree oe ist gold 5s Feb 11926..._F&A| 96 ----|| Ist consol g 5s 1928_____- &J| 834) 84% 
yo * ape ~---, ----]] Gensfdg4sNov1929..M&N| 89 93 ||\Omaha & Coun Bluffs Ry & Br 

Minneap G L 5s Feb ’30- “Mes 84 86 IN Y & Queens Elec Lt & Pow— ist cons g 5s Jan 11928_.J&J} 83 85 

Mino Gen El ist 56'34 op.J&D) 98 100 ist cons g 5s Aug 11930.F&A} 965%| 97 ||Ontario Pow 53’430pto’l3F&A| 94 95% 

Minneap St Rvs—See Twin City| Rapid |Tran || WY &Queens Gas Ist 53°34. F&A 84 |/Ontario Transmission Co, Ltd— 

Mississippi Power & Light --- N Y & Queens Co Ry 43'46.A&0O;_  __-- osce lst gu g 58'45 op bef ’16_M&N 93 93% 
Ist & ref 6348 1943 Ser ‘A J&D| 92 9434|| Steinway Ry ist Se 1922_J&Jf 25 35 |\Orange & Passaic Val Ry—-See Pub Serv; Corp 

ere i Riv Pow 58’51_J&J| 9014) 914\\New York Rallwa | Jregon Elec Ry 5s’330pt_M&N| 40 45 
8 f gold deb 78 1935....M&N| 100 102 lst R E & ref ‘4s 420 op’'16_J&J fs 29 30 | Dttawa Elec ist g Se tGGE..ceN «cool nei 

Mississi ets yalter Power— Guar Trust ctfs of deposit__\f 27) 28% | )ttumwa (Iowa) Ry & Light— 
1st iM piensa M&N| 86 90 Adj inc g 5s Jan 1942___A&O f 2% 23 Ist & ref g 5s 1924_____- J&J ses] meee 

Missouri Edison El 58°27..F&A| 9734) 99 ankers Trust ctfs of de apes J 2 2% | Pacific Coast Pow 53 1940_M&S| 92%) 94% 

Mobile Elec 5s '46 op '10-_M&N 81 85 Bleeck St & FF ist 43’'50- 40, 50 |Pacific Elec Ry g 58 1942..J&J| ----| 83 

Mobile Gas ist 56 1 at... -9ie 99/4) 9934) Bway&7th Av Cons 5s'43J&D) 6334) 6414] Los Angeles Pacific Co— 

Imp & ref 7s 1951_____- &D| 96 100 Metr Trust ctf of deposit. . aati 69% 1st ref g 4s 1950 opt’ 15_J&J eee 77 
Mob Lt & ae Ist g 58'37.J&D) 75 77 Bway Surf RR Ist 53'24_J&J| 62 6 L A-Pac RR con 53'31_A&0| 88%} 89 

Cons g 5s 1941__..__-- M&S} 70 71 CenCrosstown Ist 63’22. AN 35 “se LA Pa RR Cal 58'43_M&S}  ----| 80 
Monongshela St Ry—See Phila| Co Col & 9th Av Ist 5s'93..M&Sf -.--| 11 Los Ang & Pas 58g 1928_J&J| ....| -... 
Monongahela Valley Traction— Eighth Av certind 6s’19 F&A) 60 ---- |Pacific Gas & El ref 58 '42._J&J 89. 89% 

ist Mg 58 19420pt 1922. J&D) 79 ----'|| LexAv&P Fy ist 5sg°93 M&S f 39 40%] 1st & ref 7s 1940 Ser A__J&D} 106 107 
Mono West Pa P 8 Co— | Second Av con 53 g’48 gu F&A f % %| ist & ref M 68 1941 Ser BJ&D| 100 101 

ist lien & nd 6s 1928_..F&A) 96 964) Trust Co certifs of deposit _|/ % % Pacific Gas & Elec (Arizona)— 

Montana Pow Receiver’scertificates 1914_|f 38 42 lst M 68 Jan 1931___.-- J&J| ---- a 
ist & refsf 3s" 4 4380p '18_J&J| 95 95/4 South Ferry Ist 58 1919-A&Olf 38 .---|| Pacific Gas Imp 4s Sept’30.Q-M| 93 93% 

Montreal Lt, Ht & Power Co-- Third Ave—See under “ Pacific fe & Power Corp— 

Ist&coll trg 4343'32 op’12J&I) 91 93 34th St Crosst Ist 58°96-A&O| 51 58 Ist & r 58 19510p-M&S| 9534) ---- 

Gold 5s 1933 opt1913_.._.A&0 92 94 23d Street Ry 58 1962_._J&J 50% 65 Pac L. & Pt © ist 58 '°42_.J&J 96 sepe 
Montreal Tramways— N Y & Richmond Gas Co— Guaranteed._......-.---.-- eecol seen 

ist & ref g 58 1941 0 =~ 8834| 89 ist ref M 63 1951 Ser A-M&N| 8514) 8734/|Pacific Pow & L ist 58'30.F&A) 92 92% 
Morningside Elec 8t_ Ry—See Phila |Co NY&Stamf—lst g 58'31..AkO) ----| --.--|| Ist lien & gen M 831930_F&A) 104 

Morris & Somerset El 78°40 A&O onme ----|| Iist&ref g4s’580p af’ 14 4guM&N aes ----| Pacific Teleph & Tel ph— 

Mountain States Power Co— NYStateG&ECorp5\s'62Ak&0, 92 94 lst&coltrsfg 5s 19 72-383 2) 95% 6 
ist & ref 5s 1938__.____- 81 8544] 1st 68 1953__._.._..-.-- J&J| 96 99 Ref M 58 1952 Ser A___M&N w%| 2% 

Mt Wash St Ry—See Phila Co New York State Railways— Paduc Tae coll tr g 53’35. MAN ---- -<-- 

Muncte El L 1st 58’320p’12-J&J| 94 97 lst cong 4443'620p'13.M&N 61 6214||\Parr Shoals Pow 58 1952..A&O| 83%) 86 

Muncie Hart & Ft Wayne Tr— ist con 64s 1962... M&N 89  ||Paterson Ry—See Pub Ser Corp 
Ist 58 g 1935 opt 1925. --J&J|} 40 55 IN Y & Suburban Gas—See Went chester Light ’g||Paterson & Passaic Gas & Elec 

Muncie & Un City Tr Co—See; Un Tr jof Ind ||N Y Tel 1st 44s’39 tax ex.M& 94 Consol gold 5s 1949....M&S)} 93% — 

Municipal Gas (Albany, N Y)— Deb 66 Feb 1949_____-_- FLA 1035 4| 105% Pawtucket Gas 4s 1932-..M&N| 87 90 
1st 8 1952 Ser A__A&O; 103 105 Ref M 6s Oct 1941__--_- A&O| 104 104 }4|| Peekskill Lt & RR 5s ’30..A&O 80 = 

Munici as & Elec, Roch— N Y Westch & Bos Ry—See Ste an oe 3— Peninsular Telephone Co— 

ist M g 444s 19420p'12.A&O| 90 92 ||\Niagara Falls Pow 56 71932. J&J 100 First Mtge 68 1943__---- J&J| 96 99 

Munic 56 1942__..M&S — ----|| Ref & gen 6s Jan 1932._A&0 1938 103%'||Penn Contral Light & Power Co 

Muskegon Tr & Lg ist 1931M&S,_— ---- ----|| 1st&cons 6s Ser AA ’50_M&N) 103)4| 104%!) ist & ref 58 1950___.--- A&O| 95 97 
Mus Elec Tr 56 '34..-M&N| ----| ----||Niagara Lockport & Ont Pow— 1st & cons 6s 1963__---- F&A| 100%) 101% 
Nashville Gas & Heating Co— lstsfg5s’54tax-exem_M&N| 993 ----||Penn Central Power Co— 

let M gold 58 1937.._._.M&N| 88 91 Ref sf 68 1958 Series A__F&A| 98 99%4|| Ist sf 68 1962 Ser A__.J&D} 98% % 
Nashville way & Light— Conv 6% notes 1926...J&D| 99%) 9914||Penn Public Serv Se 1962_.F&A| 92 G4 

Cons g 56 1953 opt 1908.J&J) 88 90 |\Norf & Atl ferm—See Va Ry&P lst & ref 6s 1929______. J&D| 97 98 

Ref and ext gold 58 1958_J&J 75 78 |\Norf & Ports Tr—See Va Ry & P ist & ref 744s 1935 Ser B_ soe 103 105 

Nashville St Ry 5s 1925. _J&J 97 98 ||\Norf Ry & Lt ist 5s 1949. M&N 87 89 1st & ref 6s 1947 Ser C_- 98 99 

McGavock & Mt Vernon— Norfolk St 1st g 58 1944._.J&J| 93 95° Conv deb 6s fons Mas 93 94 

Summer St istM6s’26_J&J| 100 102 |\North American Edison Co— Pennsylvania Lig 58 1940..J&J| 92 93 
2d series 68 July 1937_.J&J| 100 103 Sf g 6s Mar 15’52SerA.M&S15 91 91% 
Nashville Water 48 1928 _J&J Basis '4.70% S fg 6s 1948 Ser B___.M&S 96 98% oad 











b Basis. 


J This price includes accrued interest. 


Bb Last sale. » Nominal. 


r Canadian price. 


s Sale price. 
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PUBLIC UTILITY BONDS 


NOTICE.—AIll bond prices are “and interest” except where marked ‘f” and income and defaulted bonds. 


[Vor. 117. 
















































































Bonds. Bid. Ask. Bonds. Bs4. Ask. Bonds. | Bid. Ask. 
Pennsylvania-Ohio Pow & Lt— Pub Serv Corp of N J (Conel.)— Seattle Ltg Ist 58°440p’10.M4S 93 iden 
lst & refsf 7448 1940_.M&N| 104 104%), Elizabeth & Trent 58°62 A&O 55 siti Ref g 58 1949 opt 1914._.A&O 80% 82 
Young 8h R L 58 31 J&J 91 3 J © Hob & Pat 4s 1949. M4&N 50 52 Gen Mtge 7s 1929 _.__ _J&J 95 99 

Pennsylvania Power & Light — Newark Pass con 58'30..J&J| 78 83 |\Second Ave—See N Y Rys 
Ist & ref 7s Ser A 1951 _F&A| 103 104 Newark Term Ry 58 °55._J&D 85%4| 8734 \Second Ave Trac—See PhilaCo 
Ist & ref 5s 1952 Ser B_A&O; 86%) 87%)| N HudCoRycons5s'28_J&J| 80 ----||Seneca Pow Corp 68 1946.M&S, -.--| --.-- 

Pennsylvania Util 6% notes '26 96 100 2d 5s ext 1924___.M&N 80 85 Shawinigan Water & Power— 

Penn Wat& Powsf 58’40..J&J| 95%) 96%)|| Nor Jer St Ry 43 1948._M&N| 56 58 Ist con sf 5s 1934______ = 

Pensacoia El Co Ist 58 ’'31_F4&A 81 84 Or & Pass Val ist 58 '38_J&D 50 ----| ist ref 544s Jan 1 1950__.J&D ania je 

Peoplo’s G L & Coke, Chicago— Paterson Ry—Conésg’31J&D| 80 coool, Meet Oe S&S) 10374) 104 
Ist cousg 63 1943______- &O} 104%] 107% 2d 68’14 ext 5%to’44A&0} 55 ----||Sheboygan Elec—See East Wis Elec Co 
Refunding gold 5s 1947_M&S$ 89% 99%|| Riverside Trac 5s 1960_J&D 55 ----||Shrevep Rys—Iist 58 ’'24-"44J&J,|  Basis| 5.40 
Chie G L & C 1st 58 1937_J&J 93 95%|| 80 Jersey Gas El & Trac— Sierra & San Francisco Power— 
Consum Gas ist g 5s '36_J&D 92% obee Guar g 5s Mch 11953 M&& 89 91 Ist g 5s 1949 opt_______ F&A) 82% 84 
Ind NatG&O g 5s'36 gu-M&N 77% ..--||Public Service Elec Pow Co— 2d M 6s 1949 Ser A_____ J&J; 78 82 
Mutual Fuel Gas ¢58°47.M&N 913% 93%%4|| Ist Msf 6s 1948_____-- A&O| 95 95%|| 2d M 5s 1949 Ser B_____ J&J| 63 65% 

People's Trac—See Phila R T Puget Sound Power Co— Somerset Un & Middlesex Ltg—| 

Peoria Bloom & Champ Trac— st g gu 5s 1933 opt__._.J&D 94 97 Mtge g 4s Dec 1 1943_._.J&D) 75 oe 
Ist gold guar 5s 1936_..M&N 85% onsann et Bound Power & Light—_ So Bend & Mishawaka Gas— 

Peoria Ry 5s 1926________ F&A 91 oases en & ref 74s'41SerA M&N| 104 105% Cons g 5s 1926 opt 1908__J&T esas i 
58 1924 & 1925 guar_.__F&A bs wien ey et Sound Electric Ry— So Car Gas & El 6s °42_.M&S15 71 74 

Peoria W W Co pr! 58°48. M4&N 87 90 st consol g 5s '32 op_F&A 83 86 | Conv 6s Dec. 15 '32 _J&D 15 50 53 
lst con 4s 1948________ MAN 58 62 Tacoma Ry&P 5s '29_A&0 85 90 |\South Cov & Cin St Ry—See Cin New & Cov Ry 
ist con 58 1948______- M&N| 75 80 ||Quebec Ry L H & Pow— South Ferry—See N aye | 

Petersburg Gas 5s 1931_..A&0O} 80 cuwa Cons § 5s 1939 opt.__._.J&Dir 79%) 80 ||South JerG E & T—See Pub Ser Corp 

Philadelphia Company— Queens Bor Gas & El 58 52. J&J 90 92 ||So Side El 44s 19240p'10 J&J 92 92% 
lat co}l trust g 5s 1949.__M&S ----| 100 |i\Qaincy (Ill) Gas Elec & Heat— Southern Bell Telep Teles 
Cons M coll tr g 58’51_.M&N 89 90 lst cons g 5s 19350p'10_M&$S 75 77 Istsfg 531941 opt1916_J&J; 93% 94% 
1st ref&col tr 68'44 Ser A F&A 99% 100 Quincy G & E 5s 1929._M&S 85 86}4||Sou B’vard—See Third Ave Ry 
Conv deb 54s 1938_._.M&S; 89%) 90)4)|\Quincy (Il) Ry 6s 1932.....-.- 76 79 |\Southern California Edison— 

Alleg Belle & Per 58’35__A&O 80 82 )4|| tacine (Wis) Water 53'31.M&N 90 Sinton Gen & 5s Nov 1939 opt_.J&J| 96% 97 
Ardmore Street 5s 1958. A&O 72 74 ||Ratlwav & Light Sec 5s var__-- 90 cove Gen & ref g 63 1944__.__.F&A' 100% 101 
Central Trac ist 5s 1929_J&J 85 88% aaoy Transit Secur— Gen & ref 5s 1944____- F&A 893 90 
Citizens’ Trac 1st 58'27-A&O| 85 | 0 F 68 July 1'68 Ser Awi___- 65% 65}4||Southern Cal Gas 68 1950.M&N 98 Rs Sal 
Duquesne Light 68 1949_J&J| 103}4 103%'|Rap Tr St Ry—See Pub Ser Cor Ist & ref 6s 1958 ser C..J&D 95% 97 
Duquesne Trac Ist 5s'30_J&J 85 86)4||Reading Trac 6s 1933___._._J&J 99 101 |\Southern Calif Telephone— 
Fed St & P V 5s May 1'42.J&J 81 83 Read& Wom— 1st 53 g'°25J&J 85 seco 128 Be 86 eel cadteeesousene 90 90% 
Ft Pitt Trac 1st 58 1935_J&D} 70 75 ||\Red Wing G L&P—See Wis-Minin. L. & Southern Colorado Power Co—' 
Milly Et & Sh 581923..M&N| 83 88 ||Rhode Isld Sub 4s ’50_--_- J&J) ..--| ----|| 1st g 63 1947 Ser A_.-_.. J&3 89 90% 
Mopens & Ry 58g 1928.J&D} 84 89}4)|Richmond (8 I) Lt & RR— South’n Counties Gas Co of Cal! 

WIIK&EPit Ist g 58°29 M&S 80 83 lst coll tr g 4s 1952__-_-- J&J 70 75 lst g 54s May 1936__.M&N 90 92% 
Morn’side El St Ry 5s-33-_A&O|} 83 87 ||Rio de Janeiro Tram L & P— Southern [linois Lt & Power— 
Mount Washington St Ry— ov | eee 84 85 Ist M 6s 1931 opt____-_- J&J; 96% 100 

ist & coll tr 5s 1933.A&0 83 87 Riverside T Pub Serv Clorp South N E Telep ist 58’°48_J&D 105 |! 107 
Pitts Alleg & M gen 5s’°30A&0| 85 87 ||Roanoke Ry & El 58 1953_F&A| 86 88 ||Southern Pow 1930 opt_M&S, 954%; 96 
Pitts & Bir Tr 5s gice-vae 85 88 ||Roanoke Tr & Lt 58 1958.F&A) 83 85 ||Southern Sierras Power— 

BK & A Trac 68 1931_M&S 92 94 Roanoke W W ist 68 1936.J4&J 85 88 ist sf gu 6s Sep ’36 op "18J&J| 101 103 

Brownsv Ave 58 1926_F&A| 78 83 Gen & eee M& 79 82 ||Southern T Phila Co 

W Liberty ist g 58’30_J&J| 75 80 ||Rochester Gas & Elec Corp— Southern Utilities 6s 1933.A&O| ____| --.-- 
Pitts & Charleroi 5s'32.M&N| 77 80 Gen m 7s 1946 Ser B._.M&S| 108 ----||\Southern Wisc Pow 58’38-A&O, ____ esse 
Pittsb Rys 5s 1953_____ A 77 79 Roch Ry & Lt 5s '54 opt.._J&J 94 95}4||Southwest G & E 58 1932_F&A sal 90 
Pitts Trac ist 5s 1927._A&O 85 90 Tax exempt__._...----_.-- eave once Gen M 6s 1957_.-_..--. M&N siete 88 
SoTracist&coll tr "BOA&O! 68 70 Roch Ry cons 58 g 1930-A&O; 94 96 ||\Southwestern Power & Light— 
2d Ave Tr ist 5s 1934___.J&D 75 78 Be BOR BONO cacacnancé J&D 88 92 ist lien 5s 1943__.___._-. er — 

ld 58 July 1933_____ 83 87 hester & S — 8% gold notes 1925SerAF&A' ___. isme 

United Trac 68 1997 ctfs-J&J| 62 64 || 1st M conv 5s 1957....M&N| 70 72 8%, notes 1941 Ser B...J&J| -_..| _--- 
West End Trac con 5s’38_J&J 79 82 |i|Roch Tele 5s 1933_._.A&0 90 94 Deb g 6s 2022 Ser A____.M&S Lica eae 

Phila Elect ist 5s 1966....A&0O} 98 98 %|| Rockford Pity Electric _ Southwest Utilities, Alva, Okla 
ist M 4s 1966_.._...._. A&O 81 aoce ist & ref sf 58'39 op '14_M&S OF 95 ist M sf g 6s 1929_.__F&A 92 98 
lst | & ref eee J& 103 104 ||Rome (Ga) Ry & L 5s '46_A&O 73 77 S W Missouri RR 5s 1931_M&S a 
ist & ref 54s 1947_____ J&D| 100 100 }4||Rumford Falls Pow 48 1945A&O/ 83 87 SW MoEl Ryref 5s’23-_M&S| -__..| --.-. 

Philadelphia d t— Gen M 4s Dec 1929..J&D) 90 94 ||Spring Br’k Water—5sg’26.A&0| 98 1 
Coll tr g 5 1957 0ptsf..F&A| 83 85 |)Rutland Ry P 1st5s’°46.M&S| 67 72 |iSpring Val Wat refg4s'23_J&D) 99% ---- 
8 f guar 58 '62 opt '17_.M&S| 80 85 ||Sacramento Elec Gas & 7 lst M 5s 1943__.__._.- i. cose  aarie 
Eq tr 5248 '24 '33 (s-a)_F&Alb 670\5.50% Cons 5s Nov 11927....M&N| 97% ---.-.)/Springfield (O) Lt, Ht & Pow— 

Darby Media & Ches St Ry Sacramento Gas 68'24-40.A&O) -.--| -.--|| Istsfg5s1929.......-- F&A! 95 98 
ist 448 '36 opt 16 gu.J&J| 80 82 |\St Charles St RR—See N Or Ry|& Gen & ref 58 1933___._.- A&O'! 90 93 
Market Street Elev Pass R , St Clair County (Ill) Gas & El— Springfield & N E Tr— 
lst g gu 48 1955_._._.M& 82% 84 lst cons 5s 1959. __M&S 81 82 oe Oe. SO J&D 74 wece 
Union Traction— St Joseph Gas—Iist 58 1937_J&J| -.--| --.--||Springfield (Mo) Ry & Lt Co— 
Elec & Peo 4strctfs’45A&0} 64 644||St Joseph Ry, Lt, Heat & Pow— Istsfg5s19260pt_...M&N| 94 96 
Hest Man& F 581924M&N| 99 100 lst g 58 Nov 11937__..M&N| 79%) 82 Springfield (0) Ry 1st 5s°35M&S;| -...| ---- 
People's Traction Co— St Louis RR—See Un aye St L) 1st 5s 1924-1935....M&S) -....) -.-- 
P Rytrctfs4s'43 F&A| 68 ----||St Louis Springf & Peoria RR— Standard Gas & Elec of Dela— 
W Phil Pass 2d 5s’26_M&N| 94 97 lst & £75 & 30 op.-J&D 78 79%4|| Convsfg 6s 19260pt_..J&D) 99% a 

Philadelphia Suburban Gas & K1 St Louis & Springf 5833 J&D; 94 ----|| Sinking fund g 74s1941M&S 102 104 
Ist M & ref ¢ 65°60 op’15_F&A| 88 89 ||\St L & Sub Ry—See Un Rys (St/L) Conv deb 64s 1933_...M&3) 95% 97 
Gen M 68 1969________ 9244} 93|\St L Tran—See Un Rys (St L) 6% g notes 1935__....- A&O| 85 89 

Phila & W Ches Tr 48'54__J&J| 70 72 44/\St Paul City 7 eng Twin City|R T Gol | arse M&S, 100 -<-- 

Phila & West Ry 58 1960__J&J| 86 88 St Paul Gas Light— Staten Island Edison Corp— 

Pine Bluff Co 5s 1942____- J 85 90 Gen gold 5s 1944_____- M&S 92 94 Ref & impt 6748 *53 SerA J&J 98% 99 
a od &J| 92 96 popeoure & Spencer—See No Ca|r Pub Sjerv Steinway Ry—-See N Y & Queens Co Ry 

Piste Alieg & Man—SeePhila Co Salmon Levee ee i  __- .---||Suburban Gas Co of Phila— 

Pitts & Birm Tr—See Phiia Co Salt Lake Term 63 1935...J&D} --.-- ----|| Istsfg5sApri1’520p’07--A&O; 94 97 

Pitts & Charleroi—See Phila San Antonio G & E 5s’49-_M&S}_ 84 ..--||Superior Water Light & Power— 

P McK&Co W Penn Rys San Antonio Public Service— et 48 May 1931__...-- M&N| 85 88 
tts Trac—See o— 1st ref 63 1952 Series A_.J&J| 9114) 92%4|| Ref 59 1929......__________ ee Be ae 

Pittsb Rys—See Phila Co San Antonio Water Supply— Syracuse Gas g 5s 1946....J&J| 90 enon 

Pontiac Light Ist 5s 69°7 T4&! ----| ----]| lst &refsf5s’330p'13_F&A| 9134) 93 ||Syracuse Lake Shore & North— 

Portland f e) El 58°26 ~ ga 96 98 |\San Diego Consol Gas & Elec— lst M g 58’47 0pt’17__M&N' 63 65 
Portland (Ore) Gas & Coke— lst 1939 opt 1914__M&S; 92%) —-... Syracuse LA ht’g 58g1951_J&D, 92 nee 
Ist & ref g 58 40 opt '20_J&J 89% 91 ist & ref 63 1939 ser A__M&S 97 100 Syrac L & P co tr 1954.J&J 83% 86 
Ist gvn 7s 1940________- J&J} 104 106 ||Sand Frem & So Ry—See Lake | Sh El |Ry Syrac Rap Tr ist g 53 1946.M&S; 81 82 
Po d Gas ist 5s 1951 F&A 90 ----||San Fran G&E 44s 1933_M&N 96 97 2d mtge g 5s 1930__---- I&I 73 76 

Portland (Me) RR—  % weep ree 92 onud "esnmn Ti & P—See Puget Sou|nd Elec 
ist con 3448 1951 op ’31_J&J| 64 68 ||San Fran Oak & San Jose Con— Tacoma Wat Sup Ist 58'25_J&J ee SF ONE 
Ist | & con m 58 1945__M&N| 81 85 Cons 5s May 191938_M&N 19| 56%) 57 /||\Tampa Electric Co— 

Portland Ry Lt & Power— SFO&SJ Ry 1st 58’33__J&J|} 88%) 89 Ist M g 5s 1933sfop.-J&D| 92 95 
ist & ref sf 5s 1942. op..F&A 8274) 83 2d M g 5s 1933 sf_...J&J| 714! 72}4||\Tampa Gas 5s 1937 0pt--.M&N| 72 ie 
1st 1 & ref 6s 1947 Ser B__M&N 92% 93 %)|San Joaquin Lt & Pow Corp— Tennessee Electric Power— 

Isil & rel 7343 '4 10474) 105/4]| Ist&ref g 63'50SerAop-F&A| 98334) ----|| 1st & ref 63 1947 Ser A-_J&D| 93 93% 
Portl’d Ry ret 53'300p_M&N| 87%| 90 ce LR AAT SR 97 98 |/Tenn Pow gu 5s 1962 0pt-M&N| 81 82 

City & Sub con 48°30_J&D| 80 ---- | RGN Re NR 98 .---||\Tenn Water ist 5s 1946..M&S} -....) -.-. 
Port Gen Elec ist 58’35_J&J| 944) ----|| Unif & ref 73 195i1_____- M&S} 10334; 104%'|\Terre Haute Indianap & East— 

Portland (Me) Water 4s’27F&A| 98 99 Unif & ref 6s 1952 ser B.M&S| 974) 98% | ist &refsfg5s’450pt-A&O| 67 71 

Porto Rico Rys, Ltd— San Joaquin Light & Power— Terre Haute Trac & Light— 
lst g 5s Nov 119360p_M&N\r 8434 oe Ist 58 19450paft’10.J&D| 94%) 96 lst con M g 5s 1944___._.M&N|} 79% 81 

Porto Rico Telep 6s 1944__J&D| 87 ----||Santiago (Cuba) Elec L & Tr— Terre Haute El 5s 1929_.J&J} 90 92 

Potomac El Pow 58'290p_J&D| 96 ----|| Ist g 6s 1959 opt 1919___J&J} 80 90 ||Texarkana G & E 5s 1930__J&J ee ERO 
Cous M ¢ 58 1936 guar_.J&J| 97 ----|\Sao Paulo Tram, L & P, Ltd— Tex Elec Ry deb 63 1942...J&J| 82 83% 
Deb gold 63 1925_____- J&J} 100 -~--|| Ist g 5s June 11929_...J&Djr --..| 89 Ist & ref 53 1947_.-..-- S&S} 75 76 
Gen mtge 6s 1923______ J&J} 101 102 |\Savannah Elec & Power Co— Tex Trac ist 59 '37 opt..J&J| -...) ---. 

ng 73 1941_____ A&O| 106 107}4]| 1st & ref 744s 1942SerA.A&O} 103 105 |\Texas Pow & Lt Ist 58'37_-J&D| 91 uae 

Power Secur col tr 63'°49__J&D|_ 77 82 Savannah Elec Co 5sg’52J&J| 82 85 Deb g 6s 2022 Ser A__--_- he sake. ea 
Incomes June 1949_____ F&AlS 56 61 |iSayre (N Y) Elec 53 1947__.A&O| 77 ----|/Texas Public Service 68'°33_J&J| 94 97 

Prescott G & El Ist 63'°40__J&J| 85 ----||Schenectady Railway Co— Third Avenue Ry (N Y)— 

Prov. Secur.—see Steam RR’s. lst M 53 1946 opt 1919__M&S Snais 63 1st ref g 4s 1960 op aft '14 J&J reqs, 56 

Public L & Pow ist 5s 1945F&A| ---- ----||Schuylk Trac—1st 5s 1943. A&O — seoe aa luc g 5s Jan 1 eqn ARC f 483 49% 

Public Service Co of Nor [llI— Scranton Elec 5s'’37 opt'12J&J| 9634; 9734|| Third Av RR ist 53g °37_J&J 9144 6 
lat & refg5s19560p'21_A&0| 85 85% 8% gold bonds Jan '31 A&O| 103 104 Dry Dock E Bwa Batter 
&% goid notes’30SerA_M&$| 104 105 ||Scranton Ry—ist 5s Nov’32J&J| 76 77 ‘et 5s gold 1932_____- J& 70 75 

Public Service Corp of N J— Scran Trac Ist 68 g'32.M&N| 85 87 New ref m Ser C income-__-_ 3 8 
Trust certs 6% perpet._.M&N| 90 92 |\Scran & Wilkes-Barre Tr Corp— 42d St M & St N Ist 6s 1910 
eng 5s Oct 11959 0p._A&O} 80 80 Coll trust 6s 1934_._._. A&O| 90 95 Ext at 5% to 1940_..M&S| 65 pn 
Sec /s 1941... ....____- J&D} 100 101 |iSeattle Elec ist g 58’300p.F&A| 96 97 Sou Boulev g 58 1945...J&J| 55 6 
Camdsn Sub Ist 5s 1946_J&s! 70 ; 75 Con & refgsf531929...F&A;) 93 95 Union Ry ist 58g 1942..F&A) 71 75 
Cons Trac ist 56s 1933__J&D| 70 72 |\Seattle-Everett Traction— Westchester El ist 5eg'43J&J| 65 70 
Eliz Plainf & Cent Jer Ry— | lst M g 5s 1939 0p 1914_M&S} 87 91 Yonkers Ry ist 58 1946-A&O) 65 70 

ist g 6s Dec 11950_._.J&Di 50 — 
b Basis. / This price includes accrued interest. & Last sale. {In London. n Nominal. r Canadian price. s Sale price. 
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PUBLIC UTILITY BONDS AND STOCKS 


NOTICE.—AIll bond prices are “and interest” except where marked “f” and income and defaulted bonds. 
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Bonds. | Bid. Ask. Bonds and Stocks Stocks. Par | Bid. 
Thirty-fourth St Crosstown—S ee N Y |Rys Jtica & Mohawk Valley Ry— All America Cables Inc___-1 96 
Toledo Bow! Green & Southern| Ist g 44s 1941 Yee Allegheny Trac—See Phila Co ts 

LY | ae N| 70 75 Utica t L Ist g 5s .39 M&N Amer Dist Teleg (N J)_._.100} 78 
Toledo a ist 7s 1941. Mes 106%} 106% be Counties Pow 5s ’30M&N American Electric Power Co_50)d 23% 
- - m 5s . — a Bs ey at! = 93 Meg pars dro-Elec a eBid PaeRET -100} 73 

‘ol Frem or o— ke st M 68 1929__.....__. Amer El n d 36 
Tol G E&H con ist g 5s°35_A&O; 90 91 }4|| Vermont bey H Ltg 5s °27_ Mas at riabeast ee peri rt io 
Tol & Indiana ist 5s 1931_J&J| --.-- ----|| Vicksburg a & Tr Co— Amer Gas of New Jersey_...100) 75 
Toledo Trac. Light & Power— ist M 5s 1932_......... J&J Amer Light & Traction___.100] 113% 

6% notes 1925.....__- F&A! 98 9844]] Ist M 7s 1932_____..._- re Pee 100} 90 
Tol & West Ry rf LY '26_J&JI f 20 ....||  Debenture 6s 1930____- M& Amer Power & Light___.__- 100} 164 
Topeka Edison 5s Sept '30.J&J| 91 94 ve nian Pow Ist 5s 1942_ fad gaping Ren eens 100} 82 
Topeka Ry 5819300p 1915_J&J| 9144) 94 old notes 1924_...M&S Optional warrants 1931__...}d 72 
Topeka od & L ist5s1933_F&A\| 84 86 Virgta a Ry & Power— Amer Pub Serv 7% pref_...100| 82 
Toronto Power 5s 1924....J&J, 97 98% st & ref g 5s 1934______ J&JI Amer Public Ut ities coated 100} +28 
Trenton G & El g 5s 1949. _M&S 92% “see orf & Atl Term 5s 29 M&S 7% prior preferred _____ _- 100} 66 
Trenton St Ry con g 5s '38_J&J 45 ..--||_ Norf & Ports Tr 5s '36__J&D 4% partic preferred______ 100} 46 
Trenton Pass 6s Se 30° 31A&0} 55 ..--||;Wash Alexandria & Mt Vernon 6% preferred_.__._.____ 100} 55 
Tri-City Ry & Li ist g 53s 1955 opt______- M&S Amer eleg & Cable gear... 109 43 

lst & ref g 5s 1 30 ‘opt.__J&J cue aes + "eae Amer Telep & Teleg______- 100| 122% 
Troy City Ry—See Un Tr (Alb) Washington Balt & Ann El— Appalachian Power_______- 100} 28 
Troy Gas 2d 6s’23 ext to’33.F&A| 102 103 lst M 53 Mar 1941 op__M&S ist preferred.........._. 100' 83 

Consol 5s 1939___.___- M&N| 98 100 ||Wash’n (DC) G L 5s 1960_M&N 4\\Arizona Power_......._._- 100 5 
28th & 30th — 3d Ave Ry 6s M 1933 Ser A...... A&O .. __ Sete 100 25 
23d St Ry—See N Y Rys eh -y 3 sqeke Wat L 2 pP— Arkaneas Light & Powcom.100! 21 
Twin City Rapid Transit Ge Ist +: C's ae &N\f | TS aS eas: 2, 100! 80 

St Paul Cy ist g 63'32__A&0} -.-.| —...||Wash Ry & iy g 4s issi7- Jao Arkansas Natural Gas______ 10d 5% 

1st cons 6s g 1934._._..A&O) ----. cones Generel OF 1086. .4cccce J&JI Arkansas Val Ry.L & P pf.100)_ ---- 
Cable con 1937__J&J15) 81 _---|} Anacost 4 Pot 5s 1949__A&O Assoc Gas & Elec, pret ss no Par) d 41 

Minn & St P Sub 58’24 M&S ---- eawd | REET ENS Augusta-Aiken Ry El___100 4% 
Minn St & St Paul City— City & Sub 5s g 1948___F&A Sa ages 100/12 
Cons guar g 58 1928--A&O) ----| --.. Metropolitan ist 5s 1925 F&A! Baltimore Electric pref_-__.-_- 50d 40 
Twin City Telep 5s M '26_J&J| 97 98 | Washington Water Power Co— Bangor Ry & Elcommon...100, 58 
Twin States Gas & Electric— Consol & coll tr g 5s 1929_J&J ARE aOR 100, 99 

ist & ref 5s Oct 1953._._..A&0) 78 80 |, Ist ref 5s 1939 op______- J&JI Beton Row 2 Elec Co pref _ 100: 5 

8% sec notes 1931_____- M&S} ---- .---||\Waterloo Ced Falls & No Ry— a eee 50d 
Underground Elec Ry of London * ist M sfg 5s 1940 0p'15_J&Jif Telephone (Canada) -_..1007r 123° 

4}48 Jan 1 1933_____._-- J&J} 85 ..-.||Watertown L & Pow—See Nor|N od By Light & Power- --100) coon 

Income 6s Jan 1 1948_______- f 88. ..--||W sstchester Elec—See 3d AVR Ie ocak hie eee BE aoa 
Union De —— United Rys |StLouis W astchester Lt Ist g 5s '50_ Jeo Blackstone Val Gas & E_...504 72 
Union El Lt & Pow Co of St L— Sub Gas—1Ist g5s’49M&S | eet 100, 97 

1st g 5s Sept 1 1932. ---M&$ 9544) 95% |West Chester (Pa) St Ry— Bleeck St&Ful Fy—SeeN YRys' 

Ref &ext5s'330paft'18_M&N| 91 91% Ist ~ Aug 7 1932_____ F&A Boston Elevated RR com_.1002 77 
Union Eley RR—See Northwest Elev W ast End St Ry—See Boston El oe a 100, 93% 
Union Ry—See Third Ave Ry W »st Liberty St Ry—See Phila |Co Ist preferred_._________- 100 116 
Union Ry Gas & Elec Co (Ill)— West Penn Co deb 63'25_J&D15 2d preferred............ 100z 97 

Coll tr g 5s 1939 conv op. &J 74 78 ||\West Penn ,Power— Boston & Worc Elec_(no par)d@ ---- 
Union Trac Co. of Indiana— ist M 5846 0p ’21 Ser A M&S LS See ae (no par)d@ -.-- 

lst 5819 ext at 6% to’22J&J 65 67 lst M 5s 1963 Ser E_.__M&S ‘Brazilian Tr L & P Ltd_...100r 42% 

Indianap North 5s 1932_.J&J; 51% 534%4| 1st M 6s 1958 Ser C____J&D B’way & 7th Ave RR—See N Y Rys 

Mun & Un City 5s '36__J&J 50 65 Ist M 7s 1946 Ser D___M&S [Brooklyn Cee Te occkdeean 10d 10 
vee Elec ry & Power Balt— Conv deb 68 1924_______ J&D Brooklyn Edison Co_____-- 100 106%. 

st cons 8 1929._._M&N| 94 9414 |West Penn Railways Co— Bklyn Rap Tr new com wi.) d 3632 
Unit Elec Co of J 48’49_J&D 81 824% Ist g 5s Jan 1 1931____- A&O ew preferred w i. 
United Elec Rys (Providence)— Pitts McKees & Connells RR Reorg partic warr’ts full paid d ie 

Prior lien M 4s Jan 1946 Ser B 60 aséu Ist cons 5s Jan 1 '31__J&J Brooklyn Rapid | nme Saepepepaa 

Gen ref M 5s Jan 1951 Ser A. 62 ..--||Wast Penn Tr Ist 5s 1960, J&D Certificates of deposit....._-. | ---- 

Gen ref M 4s Jan 1951 Ser B_} 50 ...-||W Phila Pass fe © Phila RT Brooklyn Union Gas___....100 108 
United Electric Securities Co— West Va LA & P 6s '29_J&D Buffalo General Electric__..100 116% 

Coll tr g 5s 1933 t0 1943_F&A) 88 0 ||Weast Va Utilities 6s 1935_J&J Calif Elec Generating, pref_100, 80 
United Fuel Gas 63 1936--J&J| 9444, 94%) Ares wand L & P 5s 1937 J&D California-Ore Power com.100, ---- 

7s Au 15 1931_...F&A15| ----|  ----||Wostern L &P ist sf 59°S5M&N ees eee sass 
United G & E Corp 63°45_A&O| ---- .---|, Western N Y Utilities 58°46 J&D Calif Ry & Pow prior pref_.100, 25 
United Gas & El(SF)5s’32__J&J awom ..--|| Western States Gas & Electric— Camden&SubRy—See P S Cor 
United Illum Co New Haven— ist & ref 5s 1941 opt____.J&D Canadian General Electric_1 : ro 
lst 4s Feb 1 1940______- F&A| 91 93 ||Western T&T coll tr g 53’32 J&J OU” Se ee a ee =H 

United Lt & Rys ist 5s’32_J&D 87 87% wot Un Tel — tr 53 "38_J&J Capital Trac Wash, D C) 100 : ‘99 

Conv deb 63 1926__.. - M&N 98%) 99 | &RE 3g'50_M&N Carolina Pow & Light, com_100 

1lstl&consM 6s’52serAA&O, 93 4) 93% bi s Aug 1 193 ep eee F&A OS 2 pare 100 
United Power & Tran— | Mut Un 6sextat5%to’41M&N Central Ariz Pow & L, com... 108 er 

Del Co & Phitrctfs4s’'49J&J| ----| ----| Northw’ngug 4s 1934 J&J Sg, RMB ISS SA ay 

United Rys tr ctts 4s °49_J&J 56 ||Whatcom Co Brel: 53’35M&N Cent Arkan Ry & L Cosp Rf. 100 92 
United ~- lic Utilities sets Wheeling (W Va) Elec Co— Cent Crosst RR—See Rys 

ist 66 1943_......._--- eons .---|| 1st M 5s 1941 opt____- M&N Central Ga Power com_-.-_.- 20 
Unit mJ & Elec (Baltimore)— Wheeling Trac Ss g 1031. .-J&J Cent Hudson Gas & eles. 27100 101 

1st consol g 4s 1949_...M&S; 71%) ----||Wichita RR & L Cent Ill Pub Serv, pref____- 100} 84 

ist con M | eae M&S 9 fis ” € eo Serres A&O CentPkN&ERR—See N Y Rys 

qnsomes 4s 1949 op '29 J&D) 504%) 51 ||Wilkes-Barre G&E 59°55 ontJ&J Central States Elec Corp..-1 0 15 

ng g 58 1936..J&D, ----| 74 Wilkes-Barre & Hazleton RR— SSS RRR ie 100) 67 

0% a notes gh sianee tail F&A 96 96% ist coll tr g 5s 1951__.M&N 15/f Ches & Potom Tele of Balt pf100 _ 108% 

t Sparrows Pt & Ches— | Wilkinsb & E Pitts St Ry—See |P Chic Aur & Elg Corpvtcwi_.@ ---- 
lst g gu 4448 1953_..F&A! 85 90 ||Willlamspt Gas—ist g5s’39F4&A Chic City & Concom part cts (t) 4 % 

Balt TracCo ist M 5s’29- M&N. 97 97 4 | Wilmington (Del) Gas Co— Pref partic ctfs____- (no par) ad 4 

No Balt Div ist 58°42.J&D| 97 ..--|| Ist & ref sf g 1949 op_M&S Chicago City Ry_.-..----. 100, —---- 

Cent me Ry eoa ee 1932_.M&N| 97 98 || Winni El—ist ref 5s P55 J&J\r |" Preferred Elevated Rys com-..-.. ---s 

1932__.M&8 97 98 ||Wisconsin Edison Co— Preferred _...........-.-- 
Lake Ro El ist 5s pd M&S, 97 98 Conv deb 6s 1924______ M&N New Co when, if & as iss__100 3 

United Railways of Hav Wisconsin Elec Power— Chicago B. Rys partic ctfs Seri_..| 10 

he ht Feb _ 136 F&A 1 15| 106% 107 lst M 7s Oct 15°45.A&O015| 10644) 10744) Series 2.........-...-.-.-- 1 
Ualted Rye of Unit P&T Wisconsin Gas & Electric— Series s Sip ERP MRE 2 
Rys of a ist g 58 1952 opt 1919. _J&D corse EG Os SS Sa 

Gen g 4s July 1 1934.._.J&J| - 604% 61% |Wisconsin Minn Light & Pow Chi songo stub Gas & Electric_100) ---- 

Compt HUD & M Ter 6s '13 | ist & ref 5s 1944 0p '19_M&N ,.. .. eae rea - 

at 5% to 1923__._.J&J ----| ----'| Gen & ref 7s 1947______- S&S Chris & 10th Sts RR—See N Y Rys 

St L & Sub Ist 56 g 1921_F4&A Red Wing G L & P 5s 1926__ Cincinnati Gas & Electric_._1 79% 

Ext at 8% to 1923___--- f 95 98 ||Wiscon Riv’ Pow ist 5e°41M&N Cincinnati Gas Transp__--.- 100]. 105 
Gen g 5s Ape t 1 sone aaa td 53 60 ||Worcester & Conn Eastern we Cincinnati & Hamilton Trac.100) ---- 

St Louls 924 A& 57% 58%) _ Ist or f g 4%s 1943_____- &J a, eae 100} ---- 
United Rys eed, | Wore Co a | 7s 1930_._M&S Cinc New & Cov Lt & Trac. Hy +: B cose 

ist lien colltrsfg5s’26M&N; 92 93 ist & ref 3 1930_..__F&A | ee OOjz ---- 

| ph ae 914%; 91% Debg 5s 9: ete eR M&N Cincinnati Street Ry-.------ d 28 

United arene Albany)— ore & Clint 78 1930___J&J Cincin & Suburb Bal Telep._50\dz 71 
a'se Se 44 46 ||Worc & So St Ry 7s 1928__M&S Cities Service._.........-- : 130 

Dany con M 58g'30J&J| 7544 80 || Yadkin River Pow ist 5s°41A&0 Preferred... -._.......-.. 66 
Gen ip 68 73 Yarmouth Lt & Power, Ltd— Cities Service Bankers shares > d 12 

Rig @ iy Ry 58g 1942_A&0} 55 65 lst M 58 1937__....._-- A&O Cigeens Gas (Indianap) com.25|¢d 26 

Unit if ttsb) 1st refunding 8s 1951... M&N “0 eee 100 99 

United Util ist 6s 43 ) "18 J&J 80 ----|| 7s gold notes 1924___-_- A&O Citisens’ Pass Ry—sSee Phila RT 

8 Pub st 6s °27_- 93 9 Yonkers Ry—See Third Ave Ry Citizens Traction—See Phila Co 
8T ne ist 7s 1921 ext to York Haven Water & Power—' City Pass Ry—See Reading Tr 
cen lla iniedl meee tlinedl 103 105 ist 58 June 1 1951_.....J&D City Ry (Dayton, Ohio) -_...1 45 
Cas See a OS a6 Gs Maz 1 1006 eonccte: @68 | -o<c8 FOUN eg bc cewemcoccne 1 50 
SRL: a RE 88 sees ns. M 5s May 1 1957. M&N 78 |ICleve Elec [llum,com......100| 136 
Utah GacdGoks iat bs 1436 J&J) ----| —-.--||York R a ie 1st i 5s ’°37op J&D 8934) &  nseinrgied Shiels & 102 
Utah Lt P cons g 48 ’30_J&J| 87 90 bas hio River— Cleve Painsv & Eastern RR.100) ---- 
P 1 58 1930_.-_.-..-... 9544 97 g 58 Pt opt '15 A&O Cleveland Railway -...-.--. 100} 9 

Utah Ligh —_— Youngs ron Ry & L—See Pe L Cleve ——— raf & Colum Ry..100) ---- 

ist & ref 5s 1944 Ser A__A&O neces 82 Youngs-Sharon Ry & L—See M Ry & Li Preferred__.........-.-. 100 ---- 

Utah P & L ist 5s 1944._.F&A| 88 88% |\Zanesy Ry L&P—See Col New Colorado __o teregegea he 18% 

Deb 66 May 1, 2022__.M4N — os Ga ee te eee eee eee SO ee eee 93 
lst 1 & gen 63 1944__.F&A! 974%) 99 PUBLIC UTILITY Srocss | Columbia Gas & ee d 33% 
Utica El & P ist 58 1950__J&J 95% Diiael 
Utica Gas& El ref&ext 58’57J&J| 90 91%4||Adirondack Power & Light_ 100 
Gen M 7348 '25 Ser A__M&S| 101 105 7% preferred_._....-.-- 100\z 
Alabama Tr, L & P, com__.100 25% 
..., SPER eee 
Albany Southern RR com-_.100 
as nosanechsaem 100 

~@ Purchaser also pays accrued dividend. 6 Basis. d Price per share, not percent. / This price includes accrued interest. & Last sale. 

eal. o Per cent PA value. r Canadian price. s Sale price. =z Ex-dividend. t Without par value. 
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Stocks. Par.| Bid. Ask. Stocks. Par.| Bid. Ask. Stocks. Par Bid. Ask. 
lumbia (SC) Ry Gas & El. pes seteenill ..--||Houghton County Tr, com_100 ie, stan New York Railways (Concl.)— 

Columt rred _ , 7 eeichinanameay ait aal — Preferred __-_-_- , Ae gees 100 15 ----|| Ninth Ave guar 6%-_-_-_.-.- 100) : 27 35 
Columbus (Ga)El& Pow com- 100) 107 .---||Houston Gas & Fuel, pref_..100| 90 coon @emend AW. oo ccacs 100! wmicdl ee 
I a ancsiigigiateint 100; 107 ----|}Hudson County Gas- -100} 107 S33 © Gite AW atemeccdce 100; 21 27 
2d pref. “ee --- 100) 92 ..--| Illinois Nor Utilities pref___ 100) 84 86 | _ Twenty-third St pest... 188 5 15 
Columbus Ry Pow & L, com. 100; 65 66 |Tliinois Traction, com ------ 100\r 524%) 52% )|N Y & Richmond Gas__-_-_- 100) 35 — 
i 100] 74 4 7644 Preferred.....---..----- 100|r 90 91 |IN ¥ State Rys common_-___100 = 32 
Preferred B..---.---.--- 100| 67| 68 |IIum & Power Securities.--100| ----| -- | Pn en eS 100 58 
Commercial Union Teleg(gu).25d 17 21 OSes 100 et ee N Y Telephone 64% a 2 10854) s 109% 

Commonwealth-Edison Co_.100| 1264) 127% Ie liana Lighting......---- Paes ..--||Niagara Falls Power com_..100| 112 114 
Commonwealth Power Corp. “100} 71% 73 |\Indiana Service Cerp, com-- res 21 23 «|| ~ Preferred__- ...100, 106 108% 
Com’!th Pow, Ry & L,com.100) 31 3134) Preferred.........-.-.-- 10 38 42 | Niag Lock & Ont Pow 7% pfi0o0 101 sities 
Coney Island & Bklyn RR..100; 30 40 \In liana Union ‘Fraction 22100 -<-- ----||Norfolk Ratlwa AL -Y ----25d 24 26 
Connecticut Power......-- 100) 112 116 {Indianapolis Gas--.....----- 50d 49 52 |Northampton Q Br Ry. 100; 63 70 
| ea 94 .---||Indlanap & Southeast Tr pt. 30018 .-<- 50 =|'North Caro Public 8 te pref 100| 65 69 
Connecticut Ry & Lighting- 100 38 40 /|\Iniianapolis Street Ry -100 59 65 ||Northern N Y Util, Inc,com.25d 42 45 
PRENE. . cntinnnaeneoos 100} 39 41 |Indianap W W Sec, pref _...100 90 95 PREG . . caotawiniicees 100 97 100 
Cons Gas, EL & P (Balt)_..100) ----| 110  |\Inifanap Water Co pref- -77100] ----|  ----||North Ohio Elec Corp, com- mh} ad 8 11 
8% preferred.......__-- 100| -| 1144/\Interboro Consol Corp vtc..(t)\d@ ----| ----|| Preferred--...-.-.-.-.-- 24 26 
7% preferred.......-.-- 100) 104 Se — # |. 4=——= eae gave ----|}Northern Ohio Tr & L pret 2100 68 70 
Consolidated Gas (N Y). See |under N|¥ City ||(nterboro R T vot tr ctfs- 7100) 13 14 ||\Nor Ontario Lt & Powcom.100} 21 23 
Cons Trac of N J—See Pub Serv, Corp ‘nternat Ocean Teleg (guar) - 100 96 SOS § Pease ....endidessee 100'z 68 70 
Consol water Spee) com..100, 795 80 nternational Ry vtc_-.--.- 100) 944, 10)4|Northern States Power... -. 100z 95 99 
5% SE ai cwemeaae 100 «75 80 ||Internat Tele ae 100; 65 GO76h Peelerted.....-cxendssewes 100'z 91%) 94 
7% preferred. -......-.. 100 101 103 |\Jacksonville Traction, com -- 100) 10 .---||Northern Tex Elec Co com_- pe 58 63 
Consumers’ Gas Toronto)_..50r 158 160 ergs 1 50 7 Ue re ee 69 73 
Consumers Pow(Mich), pref.100 87 90 |\Jersey Cent ‘Pow & Lt com_.(t)d@ 17 20 |iNorthwest Electric.....- - 100 21 23 
Continental Gas & Eleccom.100, 40 45 eo 100| 90 92%4|| Preferred..............- Mi. seit geen 
SU i ire katt Kieth 72% 75 \\Kan City Pr& Lt 1st pfser A(t) d 93 96% |Northwestern Teleg (guar)_._50\d 45 51 
Contin Pass omy Phila R T| Kansas City Power ur__.(t) d 100 105 |iOhio Bell Telep pref__----- 100} 102%) 103% 
Cumb’l’d Co(Me)P&Lt_..100 51 53%4||_ Preferred.._...--..-- (no par),d 60 65 |iOhto Cities Gas—See Pure Oil Co 
| RRP ea achepapeaie 100 = 81 ....|'Kentucky Securities Corp...100 35 45 |\Ohio Fuel Su upply OS PS 25\d 31 32 
Dayton Power & Light____- 100, 64 70 a 100 ~=« 63 68 |iOhio Gas & Electric pref_...100} 92 98 
Preferred adit heammeneh 86 90 |\Kentucky & W Va Pow, com_25 , ----| ----llOhio Traction—Common -.-100 2% 4 
Dayton & V “4 Western, common. 100| coe] none Preferred....------<---- 100d -.-..| ----|| Preferred......-.------- 154%) 25 
eins see SS oe ae Keystone T Telephone........50¢4 6% 7%4\Oklahoma Neheniaa oe Te. cco ° DD 
Denver & yo Ry.100 5 ©. i ee 50 d 27 ----||Omaha & Council Bluffs....100) ----| ---- 
Detroit Edison...........-. 100 z 102 1024 |Kinloch Long Dist Telep_..100 ---- a i Os oe 100 wens esse 
Detroit Unitea Ry_.-__-_-- 100r 67 68 ||Laclede Gas Light....-.--- 100| 77 78 Ottawa Light, Heat & Pow.100\r -.--| 81% 
Dominion Pr & Transmission100r ----| ----|| Preferred__....----.---- 100; 74 ----llOttawa Traction. ._....-_- Za once 
, papal ne iene ----||Lake anere | Elec, com..---- 100} ---- ----||Ottumwa (Ia) Ry & Lt pref_100 ooo ---- 
Dominion Teleg (C ened) ...38 r 41 44 First preferred_.....---- P= 10 ||Pacific & Atlantic Tel (gu)_..25|4 15 18 
Duluth Edison Electric _ - --- 00, 35 — | al SINE acccace po ---- 3 ||Pacific Gas & Electric_.-.-- 100} 78 78 
itu bheaaseus 100 81 .---||Laurentide Power. -_....--- --->| 100 First preferred. .......-- 100} 88 88 
Duluth- Superior Trac Co...100| 35 40 ||Lehigh Power ae d 21%| 22% Pacific: ight Corporation...100| 195 200 
a inte 100| 45 50 ||\Lehigh Valley Transit,com..50d¢ -..-| ----.|| Preferred___.......----- 100| 80 81% 
Duquesne Light—See Phila Co— i .\npdneanenaneé 50d -...|8 38 Paritic Telep & Teleg__-.-- 100} ----|s 84 
Eastern Mass St Ry,com...100) 23 25 |iLone Star Gas, new._.------ 25d 24% 25}4]|_ Preferred........--.--.. 100 ---.|¢ 043 
ist preferred ...........- 100; ----) 63 |ILosA ie G'& EGorp, pt-100| 89 coon] Paducah Tr & Light com_..100) ---- ---- 
Preferred B stock......_- 100; 53 55 jouer - Home Telephone.100) 110 evel DI. fee J a — 
Adjustment stock ______- 100, ----| 37 ||Louisville Railway Co-..--- 100} 29 31 | Paterson & PassaicGas & E1100) 73 chao 
Adjustment (trust ctfs)_ -100) 34 35 le hci tenie 100} 73 74 |\Pawtucket Gas preferred_..100) 76 ance 
Eastern Texas Elec Co com- 100) 105 109 Lowel Electric Light. .-.-.-- 100} 190 194 ||Penn Central Light & P pref.(t)\d 59 60 
Dc prakicwebenee 81 84 fe ere 200 210 |!Pennsylv Edison pref-- (no par)\d 95 99% 
Eastern Wisconsin Elec pref _ 100) 88 92 ae od Cos.—See Misc. Cos. !Penn-Ohio Elec Co, pref. --100 75 80 
East Bay Wat (San Fr) com_ 108) es — Manitebs Power Co_.-(no par)|r ---- ----|}Penn-Ohio Pow & Lt, pref __100 96 99 
TED Dcccsscousense ----| 85 |/Manhattan Elev Ry (N Y)--100) 39 45 |\Pennsylvania Water & Pow-100| 99 ---- 
 _, » eeeggenged 100, ecco] ~ 06 Modified querantes picuens s 32 |s 32%) Pensacola Elec Co common- soe 3 ---- 
East Penn Elec. Co_______. (t),@ 2044 23 ||Manila Elec Corp..._..---- 100, 86 89 I Ra BOMae 10 27%) ---- 
East Read’g El—See R’d’g Trac! Manufac Lt & Ht, Pittsb....50d 52 52%)|People’s G L & C (Gite) 7272100 91 92 
East St Louis & Suburban_.100» 8% ----||Market St Ry (San Fran) ---100) 9 10 |\Phila Co (Pittsburgh) -_....-- 0} d 43 43% 
lt ietnnseeee 100” 50 seek EE ccccocscocvese 100} 28 40 5% non-cum preferred... -50) d 32 35 
Edison Elec Illum (Boston)_100) 158 159 Prior preferred__....---- 100} 65%) 67% 6% cum preferred_...---- 50 d 43% 44% } 
Eighth Ave RR—~+e N Y Kys | si Second preferred__....-- 100 22% 23 Allegheny Traction._.--.-- =. ¢ sawn onde 
Electrical Securities, pref ___ 100, #3 764 | Massachusetts Gas Cos_-_-- 100} 80% $1 Citizens Traction. =k ae 39% ee H 
Electrical Utilities, com.---100 20 30 it cnthnenhnene ® 100} 68 68}4|| Duquesne Light Ist pret i00|, 10144) 103 
it tt-ecennewns 65 75 |\Massachusetts Ltg Cos, com - AN) d 23 26 Federal St & Pleasant Val_.25\4 16 -=-- 
Electric Investment Corp__- 100 10 aeons 8% PB “—  * &eeeeoee 82%) 87)4)| Pittsburgh & B’ham Tr...-50'd ---- 33 
tt cathe mena 100' 75 esol. & Tt tscheennes 100 115 120 United Fraction Sp edwas soi a ae 
Elec Storage Batt—See Ind & M isc Cos . Memphis Street Ry, com. -- = ----| ----{|Phila Electric. ............- 5\d 31 31K 
Elizabethtown Consol Gas_.100, _ 49 45 KEEPS eRe 10 eT ae al RR Pee 35 d 30% 31 
Eliz & Tren RR—See Pub Serv| Corp Meatrop Edison cum Re pf @) : 90 94 |\Philadelphia Rapid Transit..50¢ 35 35% 
Elmira W L& RR Ist pfvtcl100| 88 90 |\Mexican Telep & Teleg-_----- 1% 2 Citizens Passenger guar. -_50, d 200 210 
El Paso Electric Co, com__.100| 122 125 "RC ae gaia 10 d 2 3 Continen Pass Ry ($29 p pd).50\d 65 75 
papers 100,87 ----||Mexico Tramway ......--.-- 100jr ----| ----|} Fairm’t Pk & Haddin -50\d 36 42 
Empire & Bay State Teleg_ -100) 60 65 |\Middle West Utilities eae 100 4414 45 Frankf’d & Southwark P Pass 50\d 230 245 
Empire Dist Elec, pref ____- 500) . (ese- Se E Sepernseepae 100} 82%| 83%] Germantown Passenger--.-50 'd 70 80 
Emp ire Gas & Fuel Co, p pref....| ----| ----|| Prior lien stock_.-._....- 100} 97 97}2|| Green & Coates Sts ($15pd) 50d 65 75 
ah Uitable Ill G L (Phila) pf_100) 92 95 ||'Milwaukee Gas Light 7% pf-....| 102 104 Hestonville M & Fcom__._.50'd 23 27 
e Lightin being, pret. t_ ---(n0 par)@d 244%) 25 |\Milw Elec Ry & Lt 6% pref_100| 82 85 | I a 50d 40 50 
A Essex & on Gas_______ 100, 109 113 /Misstsstppl ver Power_...100| 194% 21%] Phil Cy PassR ($224 p)-50\¢ 98 108 
Fairm’t Pk & fad Pass Ry—See| Phila |R T | aia ee at 100} 80 83 Phila a Darby Dass _.--50)d 25 30 
Fall River Gas Works_____- 100 196 Mobile Electric, ee pa 100) 75 ----|| Phil & Gray’s Fy (32! pd)_50)¢ 55 65 
+ ~~ Li — & Trac, oom. d 67 6834 Mohawk Valley C a RY: 100} 103 110 Philadelphia Traction _-_--- 50id 59 60 
lt amncecoskndnet 69 70 |\Monon-West Penn “P 86% pf. aS d@ 19%) 20 Rid e Ave Pass ($28 pd)__.50\¢4 160 180 
Federal Utilities....._..._- 100 ----| ----l;Montana Power........--- 60 61 dé 3d Sts Ry guar___--- 50|\d 160 180 
 tetnthihnnatiniadiees a ees IS 100 103 106 aoth & 15th Sis ass F, .--50)4 155 175 
Franklin Telegraph 05188 38 43 |\Montreal L,H & P _...-.-- 1007 127%4| 128 Union Pass ($30 .--50)d 100 115 
Galveston- Houston 0.100 6% 814 |Montreal Telegraph ..-_---- or 5144} ----|| Union Traction (17 pd)-50\d 39 39% 
tl ihbheneesonsne 38 45 ||\Montreal ireabunwe, saan’ igel? ae a! West Phila Pass guar___-- 50|d 115 140 
Gas & Elec of Bergen Gsianity100 75 .---||Montreal Tram & Power..-100'r 12%{| __--|lphila & Western Ry com...-- 50\¢ 9 10 
Gas & Electric Securities___100} 120 ----||Mountain States Pow com__(t)\@ 14 18 Preferred...» ......------ 50|\d 33 34% 
Ts ctashveccesos 100} 65 70 ree eee 00| _80 ..--|'Pine Bluff Go pret Do eieetinnead 100} 85 90 
General Gas & Elec Corp___(t)|d 13% 14% |Mountain States Tel & Tel__100| 103%4| 105 |\Pittsb & Birm Trac—See Phila Co 
Cumulative pref Class A__(+)} 94 100 )Municipal Gas (Albany)_...100) 133 135 |\Pittsburgh Utilities 7% pref..104 104) 11 
Cumulative pref Class B__(+)|d 78 83 arragansett De adcnnd 50d 63 66 Portland (Me) Gas Light..._50\¢ 59 62 
Convertible preferred _____ () d 24 27 |\National Light, Heat & Pow.100 3 5 \iPortland (Ore) Ry L & P_.100) 17 17% 
Old cumulative pref______ 10 85 ee eit we ape 25 35 Prior preferred....-.---- 100} 93 96 
a L, Pow & Rys com. 100 ll 13 Nesonal Bower & Light,com(t)'@ 48 —— (| RE err nERee 100} 68 70 
Sdieditiiiiemeiammes 100} 60 65 Preferred__....__...(no par)|dz 8444} __-.|| 2d pref._........-------100| 424; 44 
Georgie an] & El Comtmpd....190 116 118 sebeasien Power pref______- 100) 91 93 Porto Rico Rys Ltd_.------ 100\r_ 15 20 
ten dian mcetseitirapen on 73 82 |\Newark Consolidated Gas_.100| 75 78 Preferred........-------100)r -.--| 74 
Georgia iy Ry & Power, te 46 47 ||New Bedford Gas& Ed Lt Co100| 182 .---||Power Securities com. .-.-.-- fp qd 3 5 
erred._.._____- 100} 104 | 106 |\New Bedford & Onset Ry_..100| 20 ..--|| Second preferred.....---- tid 13 17 
| Saal preferred _______. 100} 46 47 \\New England Co, com... 100} ----| 52 |iProvidence Gas_._..-.------ 50\¢ 61 65 
Gold & Stock Teleg (guar)..100| 107 113 First preferred__...._._- 100} ----| 90 ||Public Serv Corp of N J,(no Par) d 43 44 
Grand Rapids Ry, pref _-___- 00] 32 35 Second preferred_____._- 100) ----| 55 8 preferred , Poe 98 100% 
Great Western Power, pref_.100| 97%4| 9734||New Eng Elec Securities,com__| 12 15 oo DEE . onnvencane 89 90 
Hackensack -Water___._____ 25\d 20 30 ||New Engtand power er pret_-. 100 90 94 Casdem & ‘Sub ($5 a= -28 SD vgsee) ‘egee 
Preferred __.....-.__-___- 25\d 20 25 |\New England T el__-.100|z 116 | 117 Consolidated Trac 0 33 36 
erribu Lté& He Lig eet... 38 d 38 ..--|\New Haven Gas Light cabal 25\d 32 33 Rs id Transit St Ry Co_.100| 120 hina 
t....100} 163 164 ||New Haven Water_________ d 75% 77 ersey Gas & Elec Trac 100} 105 110 
RS A GRRE 00} 144 ..--||New Jersey Pow & L pref___1 87 92 Puinic Serv Elec Pow pref...100) 97 98% 
Hartford City sic Lt,com...25\d 32 34 ||New Ori Pub Serv com_._______ ----| ----|/Public Service Invest pref _--_- 80 84 
PEN. annadapcesoeses 25\d 38 40 _,___ ile Re SE RIPE ----|  -.-.||Public Service Co of Nor Ill_1 9 100 
Ba of Elec Lt & Power_..100| 86 87 Newp N & Hamp Ry,G&E_100| 42 50 it SNE .ociisemeneneed t)\@ 9934) 101 
BE nwcakdwnaceucts 100} 100 101 Preferred __..._...._._.- 00} 72 85 PONE. oe <cncanastnee 100 1 92 
Helena vk, & Ry, pref._...100) ---- a aed oti City—Consol Gas (t)'d 60%) 60% ross Sound Power & Light.100) 46 49 
Holyoke Street Ry__-_-_-_.-_- 100} 68 Se - eerste 50d 50%) 51% preferred..........- 100} 7 82 
oughton County Elec Light_25\d 6 10 Standard G Lof N Ycom_ 100 70 Ate 7%, Drete ee i ee 1 100 103 
Preferred __.............. 25\¢d 18 20 PE. ph cuboicasde 80 .---||\Quebec Power com _...-.-- 100 r ....| 70 
New York Rajlways---_--_- 100 pape a ae ere 100 r 87%; 90 
Bleecker St & Fulton F’y.100 2 5 Benes Ry, Lt, Heat & Pow.100r 16 16 
Bway & 7th Ave guar_...100) 10 20 s Company General _-_10 dn 5%! 6 
Central Crosstown 7%--.100) ---- 5 ‘Rapid id Transit Sec wi_.(no par)d 11 11 
Christopher & Tenth Sts_.1 t+ 10 12 "oe 100 37% 38 
+ , J See 50 65 ||Rap Tran St Ry—See Pub Gerv. Corp ; 
St & Grand St Ferry -100 20 sails | 








he ey f a ceasued Givetens. 4 Price per share, not cent. ¢ New stock. hA Ex-stock dividend. & Last sale. / In London. 
» Nominal. Canadian price s Sale price. © Ee warrants. s Old steck. s Ex-dividend. yEx-rights. + Without par value. 
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Stocks. Par.| Bid. Ask. Stocks. Par.| Bid. Ask. Stocks. Par.| Bid. Ask. 
Reading Traction._.....____ 50 - 22% ....|| 3uburban Electric Securs(no pat) * le a.!? United Rys of St Louls,com.100) —- -- 1 
City Passenger Ry..______ 95 100 ist preferred............. pers 7 NS lpi talie soc Me pen. 100} 13 te 
East Reading Electric Ry_ $0 4 50 60 2d preferred _..______ (no t eS eee gat United Rys & Elec(Balt),com.50\d 16% 16% 
Reading Transit & Lt, pref__.50d _...| ----|\Superlor Water,L &P,com_100) —___. cael Upees 5 ie Sevenrenens o..100; 10 11 
Re abl c Ry & Light,com__100| 13 15 I ite ea Sleek | are ees ee we eT Mie. 100} 32%) 34% 
(9 lp al 100} 40 42 ||Tampa Electric Co_______- 100} 140 pe United Utilities -22.7 277272 100 Sia | Sais 
Richmond Light & RR____- 100} 55 75 ||Tennessee Elec Power, com...(1) d 12% Ce OU RE eer 74 cnailchae 
= s Syracuse RR com___100 omar e ----|| lst preferred (7%)...---- 85 90 ‘Utah P. Power & Light pret=-100 95 96 
_ ee ee ecten Oe Wreeettes . nn ne<n (no oat d 39 42 ||Utah Securities Corp... .-- Bea ghee 
St Ry, Lt & Pow, pref___100| 55 65 Terre’ Haute Ind & East____100 1 6 |\Utica Gas & Electric, pref- “100 iti Sai 
San Joaquin Light & Power. 100 24 ee A Pee 00 10 15 ||Virginia Ry & Power, com..100| 36 40 
I in ts cotidslnahtss cc epthimdies 00; 98 ..--|/Terre Haute Tr & Lt, pref_.100} 90 100 clea a 100} 72% 74 
Prior preferred_.....____ 100} 9734] 99 ||Third Avenue Ry (N Y)___.100) 10 11 Viegintan Power Co, com_..100) 18 20 
Savannah El & Pow deb stk_100) 102 105 eiewates Power 7% peat... 500 80 87 SN , SRP ARS: 100} 35 40 
Scioto Valley Trac, com____100 3% 4 tet 10 96 9614'||Wash Balt & Annapolis. ._._- 50\d 8 ian 
First preferred.’____-__- 100: 50 60 |Iroledd Bowl Groen & ae eT Mie Mike fyb —~ cersmeetnsrte 50d 26%) ___- 
Yb opaaphhe 100 33 36 Toledo-Edison prior pref. __ -100| 103 105 || Washir a D C) Gas____-- 20\d 49% 50% 
Shawinigan Water & Power_100/r 116%| 116%/|iToronto Railway__________ 100\r 82 83 a ‘ y&El, enua. 180 64 5 
Sierra Pacific Elec Co com __100) 10 |\Tri-City Ry & L ht, pret ---100} 83 86 . Sp een etesoms 100} 70%) 71% 
a) RRO 0} 77 80 ||Tri-State Telep | RR 10\d_ 6 al wheter. Water Pow Co- fo z 103 106 
Somerset Un & Middlesex Lt iv0} 55 60 Ba ok 10d 8 Western Ohio RR, Ist pref_.100) —_.-. one 
South Calif Edison, com___.100} 101%} 102 |iTroy (N Y) Gas_____- (no par)id 50 ....||}Western Power Corp ee. STE 1 oe ae 
7% preferred. .......___ 100; 100 103 ||23d Street—See N ast. 100 2,  eWAl2 ae 1 79%) 82% 
8% preferred_..__._______ 100' 114 11644||Twin City Rapid Ted --100) 64 67 ||Western Rys & Light, pref..100} 80 86 
Southern Canada Power____100\r 44 45 ieee pea ee: 884] 100 || Western States Gas & Elec_-100| ___- 30 
I ls on win 100|\r 90 91 ||Union Natural Gas_______- et ace | ae II ix att csinin diieherieatsinie 100} 80 85 
South & Atlan te - d 16 20 |\Union St Ry(NewBed "Mass) 100} 123 ----||Western Union Tel Mfg See un 105%] 107 
Southern New ep_..100\y 125 126 %4||Union Trac of Ind, com__--- 100 3 West'house Elec & - Pee der Mis.cell 
i ld 3% 4\%4|| First preferred_________- 100} 20 ..--||West Penn Power, pref_-_ _- +H 98 
Soutoern Utilities, com_____ Rr rete ..--|| Second preferred___._._- 100 6 West Penn Railways, piet=-100 4 87 
a cl 100 ..--||United Elec of New Jersey__100} 100 ..-.||West Penn Cocom.......-- 100} 41%) 43 
So Jer Gas, El & Tr—See Public) ‘Service Corp United Elec Ry (Providence)100} 35 50 |, A a eee, 100) 85 87 
Southwestern Bell ue peet ion) 102 ..--|| United Electric ur, pref __100 ox ..-.||West Virginia Utilities, pref..50\d 35 45 
eae eel ott R aes ..-.||United Gas & Elec new com. she d 8% yy Winaipes 5 Electric Ry...-.--. 100ir .... 30 
Springfield 9 94 New preferred_._____._. 53 55 | TRE AAS MIR r 82 84 
Sprlngtield Oy. Her 7% ort 100 95 100 ||United Gas & Elec of NJ, pf- 100 52 60 || Wisconsin Edison, com ---_-. eee Se te 
ix per cent prefe aiieall 84 88 ||United Gas Improvemen .--50\d 53% 53 4|| Wisconsin-Minn L& i f' Spa 100} 88 92 
ere Valley Water_______ 190 73%4| 73%)| Preferred.............-..- 50\d 55%4| 56 ||Wisconsin Telep 7% p 100} 105 107% 
Standard dy & Elec (Del)_.50'd 29 0 ||United [ll Co of New Haven.100} 204 209 {York (Pa) Rell page, Somn=2. 60 d 31 nae 
PE SEE LE: 50d 48%] 4934)|United Light & Rys.com_..100} 140 147 PIGRME .cieocnibinasssacee 35 
, 6% first preferred____... 1 75 76 
Seven per cent pref_.......-. 88 90 
a Purchaser also pays accrued dividend. d Price per share, not per cent. t New stock. A Ex-stock dividend. k Last sale. iIn London. 
mn Nominal. r Canadian price. 


8 Sale price. 


« Ex warrants. 


» Old stock. 


z Ex-dividend. 


y Ex-rights. 


+ Without par value. 


INDUSTRIAL AND MISCELLANEOUS SECURITIES 


In the rearrangement of our quotation lists we classify under the designation “Industrial and Miscellaneous Securities’’ all issues which do net 


appear under the previous two headings, namely “‘Rallroad (Steam)”’ and “‘Public Utilities.” 


In the case of stocks, however, we put “Textile Manu+ 


tacturing,”” “Insurance,”’ “‘Mining,”’ ‘Real Estate and Land,” “‘Title Guarantee and Safe Deposit Companies”’ under separate heads, then follow 
with the rest of the “Industrial and Miscellaneous.’’ 


NOTICE.—AIll bond prices are “and interest” except where marked “f” and income and defaulted bonds. 


















































Bonds. | Bid. Ask. Bonds. Bid. | Ask. | Bonds. Bid. Ask. 
INDUSTRIAL & MISCELLAN EO’S B ONDS Bethlehem Steel Corporation— Cuban-American Sugar— 
Abitibi Pow & Pap 6s 1940.3«J2 92 95 Conssf 5'43 1953 Ser BLF&A 88\%4| 89 ist M coll 8s Mar 15’31M&S15| 106%) 1063 
Acme White Lead & Color Wks- Con m 63 Aug 1948____- F&A!) 97 4 97% \Cudahy Pack sf 5s 1946..J&D| 84%) 85 

lst 63s July 1924to’28 0p J&J 98 100 Beth St ist ex g 53'26 gu. I&I 98 a 99 || Sink fund deb g5%s’'37_A&O 84 85 
Adams Exp coil tr g 43'48_M&38 80 804%), Beth St pur m 6s Aug’ 98.Q-F\ 110%, 112%'!De Bardeleben Coal Co 

Coll tr g 43 1947. .....J&Df 74 75% Beth St Ist 1 & ref 53°42_M&EN 90% 91% Ist m 64s 1924-’43____- J&JI 06.75%| 6.50% 
Advance-Rumely 63Dec’25M&S; 97 99 | Purch money 53 1936__J&J| 88 89 ||Deere & Co74%% notes’31M&N| 997 00 
Ajax Rubber s f 83 1936 _J&D) 92 93'4|| Beth Steel 7 tr 73 1935-A&O|} 10234) 103 Dery DG) Corp 7s 1942_.M&S} 76 78 
Alabama Cons Coal & Iron— | Penn Mary Steel 53 1937_J&J 94 96 || Dewees(W) Wood Co 53°30 M&N 99 jhee 

Ist cons fold 53 1933- -_M &N| 9034 ..--||Boston Term Co—3 43'47_FXA 80 83 || Distillers’ Securities Corp— 

Ala Steel & snippldg —see Tean| C I & |RR. ‘Braden Cop Mines 63 1931_F&A 98% 99 Coll tr ev g 58’270p’08_A&O;}S 50 53 
AlaskaGold Mines debés’25M&S f 5 6 ||Brier Hill Steel 5 43,1942 -A&O 93 934 Bankers Tr Co ctf of ie f 49% 52 

Deb 63 1926 Ser B_ -M&sf 5 6 4 |Brunswick-Balke-Collender Co Domin Coal 58'400p'10_.M&N| 91 94 
Allied Packers deb 63 1939_J&J s 61 |s 6144| 6% serial notes 1924__.._J&J aie ..---| Domin Lron & Steel 5s 1929_J&J 77} 79% 

ist M & coll tr 831939 __.J&J.s 70 |s 71 | 6% serial notes 1925-29_J&J 97 100 ||Donner Steel 7s 1942_._._. J&J 89 90 
Aluminum Co 7s 1925....M&N| 102)4| 102%4) Bu. falo&Susq [ron 53 L¥32 J&D 91% ----||Dunlop Tire & yy Co— 

Debenture 7s 1933.._...A&0O 1053 4 106% Jeb g 58s Jan’260pt’10_M&S sulis sith joan ist m 7s 1942 Ser A__..J&D 94% 95 
Am Agric Chem Ist 53 1928 Ak&O 96% 98 |\Bush Term Ist 4s 1952__.__.A&0 net 83%'|\du Pout (E [) de Nem Powder— 

ist refaf 7448 1941 _.__F&A 98% 99 Cons g 5s Jan 1955___._- IKI 84 86 Gold 44s June 11936_..J&D} 88% baie 
Amar Can—deb 5s 1928_._.F&A 99 100_ ||Bush Terminal Buildings Co— du Pont (E I) de Nemours & Co 
Amer Chain deb 6s 1933_.-A&0O; 92% 92%) tstsf gold guar 53 1960_A&O} 91 9144} Gold 74s May 11931_._M&N| 107% 108 
Am +t Cnicle—é3 '24'27_.A&O) 86 87 |\By-Products Coke Corp— Eastern Cuba Sug 74s8'37.M&S/ 100 100 

SenSen Chic63J’nel4 '29 J&D 80 82 tat&ref sf 88’36 Ser A_MXN| 105% 107 |iEastern Steel 5s 1931___-- F&A 831} 85 
Amer Cot Oil g 5s 1931 opt M&N 66 71 Calif Petrol 6%s ’33 wi...A&O said wal 96% )|Elk Horn Coal 6s 1925_...J&D} 963 97 

6% notes Sept 2 1924-M&S 2 98 99 Car Maguey Sugar 73 '42_A&O015 95 96%4||Empire Refg ist 68 1927_._F&A} 100 101 
American Ice securities— Canada Cem’t Ist 68’290p A&O;r 102% ..-||/Fairmont Coal 5s 1931__._- J&S 94 94 

American Ice Co—R E 1st & Canada SS Lines 7s 1942. M&N 92 93 % || Federal Su Ref 63 1024. -Man -.--|8 101 

ensf 6s’42o0pt’13_.F&A} 102 103 |i\Canadian Car & Fdy Co, Ltd— Gold sf 63 1933_...-.--. &N| 97% 97% 
Am Republics Corp 63'37.A&O| 86%| 88%/|_ tstsf gold 63 1939______ J&D| 97 98 \4||Firestone T & R 7s is7ikD te: * Uses ee 
Amer Rolling Mills 63, 1938.J&J| 984; 99 |\Canadian Cons Rubber, Ltd— Fisher Body 6% notes omee’ 100 100 
Amer Smelt & Ref 53 1947-Ak9)| 90% 99)4||_ Gold 63 19460pt 1911_..A&O/r 99 99%4|| 6% notes 1925....-.--- 100 100 

Ist M 6s 1947 Series B.-A&O| 10054] 101 |\Canadian Cottons 68 1940_J&J2\r 88%| ..--l| 60% notes 1926..22.22.. FeAl 98 99 
Amer Sugar Refg 63 1937.-J&J| 101%| 102%'|\Canadian Gen Elec, Ltd— 8% notes 1927 -= 222222. F&A| 97 98% 
American Sumatra Tobacco— Deb 63 1942 Ser A_____- &O| 101 | 101%] 6% notes 1928.--.----- &A| 97%) 98 

74% % st conv notes 1925J&D) 964) 97)4)\Central Foundry 63 1931.-F&A} 86 88\4||Fisk Rubb Co Ist 88 1941_M&S|_ 103 104% 
American Ry Founders— Cent Hud St’b’t 5s Apr’33 A&O| 82 85 |lFort St UnionDepot—SeeSteam RR Bo 

Deb gold d Gs 1926 ess M&N 99 100 |\Central Leather 5s 1925_..A&O 97 97 4|| Framerican re Dev Corp— 

Deb gold 68 1937__-_--- de 9844| 100 |\Central Steel—ist 8s 1941 M&N/8 107 4| 8 107% Deb 7 4s 1942_.._..-.-- J& 88 89 

Deb gold 68 1939___.-- &N}| 99 100 4||Cerro de Pasco Cop 8s 1931_J&J| 119 122. |lFrancisco Sug 743 1942.M&N15| 100 101 
Amer Writ Paper s f 7-63 ‘BON aed 5634) 59% |Charcoal [ron of Amer 8s 1931. 91 924 Gair (Robert) Co 1st 78’37_J&J| 96 97 
Anaconda Copper Mining Chic Jct coll tr ref g 43 °40- A&O 79% ---||Galena-Signal Oil deb 78’30 A&O|s 103 |s 103% 

1st con 6s 1953 Series Y< --E&A 96%| 96%) Colltrust ref 531940_...A&O} 92 93 4||General Amer Tank Car Corp— 

Conv deb 7s 1938__..-. F& 99%4| 100 |iChic Un Sta—See SteamRR bds Equip tr 74%s°31SerGG.A&O} 102 —_ 

6% gold bonds 1929 Ser A jet 1014} 101%4|Chicoutimi Pulp 6s 1943_..J&J} ---.| ----]] Equip 63 & 7s_...-....-..-- b6%%| 5.75 
Anglo-Amer Oil 7}4s 1925. A&O 102 102 }4||Chili Copper 63 1932 SerA_A&O| 983 98%'lGen Asphalt conv 88 1930.J&D.2101 |s 101 
Armour & Co of Deiaware— Clearfield Bit Coal 4s 1940_J&J 73) 83}4|\|Gen’!l Baking ist 63 1936_.J&D)| 100 101 

ist M 544s 1943 Ser A___J&J 89 8934||\Clav Un Term—See Steam RRs. Gen’! ry hk hy 1942 0pt__F&A| 80 81 
Armour & Co—Real estate 1st Clyde SS ist 53 1931 opt__F&A| 83 88 Deb tax-ex NY_M&S| 100 101 

gold 444s 1939 opt______ J& 83%| 83% Col Fuel & Iron sf 531943_F&A| 86 874% Genera Ruckean Co 
Associated Oil Ist Ss 1930.J&315 ----| 100 |\Colorado Industrial— aa sf g notes Feb15" 1F&A15| 104 104 

6% g notes 1935__-__- M&S; 99%) 100 lst ggu5sserA&B’340ptF&A| 74%) 76 A g! notes Apr 15’28_A&015| 93 94 
Associated Simmons Hardw Cos Columb a Graphophone aoe Gen Refractories 63 1952__F4&A| 97%) 99 

6% % gold notes 1933._..J&J), 93 94 8% gold notes Aug 1'25_F&A| 13 18 |iGoodrich(BF) Ist 644s 1947_J&J| 99 99 
Atl Fruit & 8S deb 7s '34.J&D / 20 23 New York Tr ctfs of dep_...| 13 18 |iGoodyear T & Rub 83’41_.M&N/ 116 116 

Columbia Tr Co ctfs dep__..|f 20 22 Guaranty Tr ctfs of 13 18 Deb sf 8s May 1931_.._.F&A| 1004) 101 

Ctfs of deposit memes -- f 20 22 ||\Computi abulating- Rec | Gorham Mfg 7s 1924 ____- F&A; 100 <1 
Atl Gulf & W Indies SS L' Sinki und gold 68 1941_J ra) 98 99 |\Granby Con Min Smelt & Pow— 

Coll tr g 58 Jan 11959_..J&J| 4534; 47 |iConsol Textile ist 83 1941_J&D} 95% 964 lst conv 681928SerA_.M&N;| 91 92% 
Atlantic Refin deb 5s 1937__J&J 7 97 %4||Consol Coal 4 4s 1s 1934 opt_M&N rts 89} Sl a Sia re es 91 pal 
Atlas Port Cem ist 6s ’°25_M&S 9944; 100% lst & ref sf g 5s 1950__.J&D 86 867 Conv deb 8s 1925_____- M&N 92% 93 
Bald #in Locomotive Works — Corn Prod Ret s : 58 1931- yd 100 100 4|'Gray & Davis conv 78'32_F&A) 91 92 

Ist sf 5s 19400ptaft’15M&N; 100 100%| istg 5s 1934sf_______- 9934; 100 |iGulf Oil of Pa deb 53 1937_J&D, 94%) 95% 
Baragua Sug (Comp Azucarera OORT 1980 op Bight Hanna Furnace Co— | 

Baraqua) 74s 1937_-J&J 15, 1004; 100%'| ist Mg 5s 1929 opt____- 95% a3 lst s f 83 1926.___.___ &D) 101%) 103 
Barney & Smith Car 5s °36_J&J ws<e ---.||Crew Levick Co Ist Bs 1931. Mes 91% 9378 Havana Tobacco 531922.__J&D ‘f 15 25 
Ba all Corp 8s 1931 A- S&T 9634 Crown Cork & Seal 6s 1942 F&A! 89 Hershey Chocolate 68 1942M&N, 98%) 99 
Beech Creek C&C 53'44_.J&D 9144 94'4|\Cuba Cane Sug deb 78 1930.J&J| 8714) 87 || Hoboken Land & Impt Co— | 
Booth Fisheriessf631926-AcO 75 ‘| 80 || Conv deb 8s 1930_____-- J 92% 93%! 1st Mg 5s Nov1930__.M&N_ 80 a 








§ This price includes accrued interest & Last sale. 


» Nominal 


* Canadian price 


# Sale price. 
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INDUSTRIAL AND MISCELLANEOUS BONDS AND STOCKS 


NOTICE.—AIll bond prices are “and interest” except where marked 'f” and income and defaulted bonds. 


[Vot. 117. 








Ask. 


Bonds. 


Ask, 


| sense 


Bid. | Ask. 





Hock Val Prod 5s 1961 opt _J&J 
pene Amer Line - "47M4&aN 


ood Rubber 7s 1936 
Hodsct Nav g 68 1938 opt_F&A 
Humble Oil & R 5%s'32_J&J 15 
Illinois Steel deb 44s 1940. A&0 
Independent Brewing 68'55_J&J 
Indiana Steel ist 5s 1952._M&N 
ersoll-Rand ist g 5s Dec 31 
935 opt Dec 31 1910____J&J 
Inland Steel 1st 6s 1924-28 _ A&O 

Internat Agricultural Corp— 
Ist&coll trsf g 58°32 op_M&N 
Internat Mercantile Marine— 

ist M coll trust 6s 1941_A&O 

International er 
lst & refs f 5s 1947 Ser A_J&J 
ist & ref 5s 1947 Ser B___J&J 
Internat Salt g 5s 1951 op_A&O 
Internat Silver ist 6s 1948_J&D 

Debenture 6s 1933 
Iron Steambt gen 4s 1932_A&0 
Jeff & Clearf C & I 58 '26_J&D 
Indiana Co Ist sf 5s 1950- J&S 
Jones & Laughlin St 58’39.M&N 
my (Anton) Un (Margarine) 


conv 68 1947 (flat)_.J&J\f 77% 
104 


105% 
8s 103% 


Ravens (Julius) & Co— 
lst M sf 7s 1942____ F&A 15 
Kelly-Springfield Tire Co— 

8% g notes May 15’31M4N 15 
Kennecott Copper 7s *30- F&A 
Keystone St rte ire 88'41_A&O 
snney (GR) Co He 1936.J&D 

Knickerb Ice ist 5s 41 opt _J&J 

et (B B & R) 78 1930_M&S 

lie IronWks Ist 5s’°40.J&D 

lst & rer 6s 1940 J&D 
Lackawanna Steel Co— 

Ist 5s 1950 op after 1915 - M&S 
Lake Super Corp inc 5s '24_Oct 

lst & coll tr gold 5s 1944_J&D 
Lehigh Coal y Neviestice— 

Gen M g4 740! May 1924__.Q-F 

couse 48 July, 1 1948_J&J 

4iés 1954 J&I 

arre Coal—See Cent 

Tubs, Men & Libby 7s’31 M&N 
ett & Myers g 7s 1944_A&O0 

old bon 5s 1951____.F&A 
Lorillard (P) Co g 7s 1944_A&O 

Gold bonds 5s 1951 F&A 
Lukens Steel ist M g 8s’°40M&N 
sfegme Cop conv 7s 1932._J&D 
Mallory 8S ist sf 58 1932__J&J 
Manati Sugar ist 74s '42_A&0 
Marland Oil 8s 1931 Ser A_A&O 

With warrant attached 

8 A 7\%s 1931 Series B_F&A 

ithout warrants attached 
Mercantile Stores 5s 1933 
Merch & Mfrs Exch 7s ’42_J&D 
Mexican Petroleum Ltd of nem 





Conv sf 58 1936 
Deposit receipts 
Monon Coal—Bee | Chic Ind & L 
Morris & Co Ist sf 4%4s’'39_J&J 
734% gold notes 1930._M&$S 
age-Bond Co 5s 1932 J&J 
Nat cme 7s 1931 J&D 
Nat Cond & Cable 6s ’27 A&O 
ificates of deposit 
Nat Enam & Stpg 5s 1929_J&D 
Hattonal Leather— 
8% g notes Nov 15’'25 M&N15 
at Starch deb 5s 1930 gu_J&J 
Notions! Tube Ist 58 '52_._.M&N 
atomas Co gen 68 1935. -J&J 
New Eng Nav—See N Y N H 
New Eng Oil-& Ref 1st ge’3 1 M&S 
NJ Zine lst 4s 1926 &O 
New Niquero Sugar 7s, 1932 J&J 
New River Co Ist 5s 1934_J&J 
NYAirBrake1st6s’28 conv MEN 
N Y Dock Co—ist = 51.F&A 
N Y & Hob F’y 5s 
Hobok 
NY&N J Ferry. 
NY Shipblae lst 5s Nov 1 1946 
New York Wr Co 
ist M 6s 1947 Series ALM&N 
Nova Bootie 8 & C 58 1959__J&J 
O’Gara Coal 58’550 aft’0SM&S 
Ogilvie tee B Mills 





Ist 8 f 748 1947 Brea 
Coast 6.J&D 


°32__.J&Dir 103 
r 103 


97 
91% 
75 77 


] 
4 peamans Ltd—1st5s’260pM&N 
6\|Penns 


|\Sears, Roebuck & Co— 


Pan-Amer Petrol & Transp 
Ist lien equip 7s 1930__.F4&A 
Park & Tilford sf 6s 1936_J&D 
Parsons (W Va) Pulp & Lumber 
lst M g 68 1924 opt____.M&N 
Penelec Coal ist 6s 1924__.M4&S 





lv C & C Ist 58°32 0p J&J 
Penn Mary Steel—SeeBethSteel 
{|\Pennsylvania Steel— 
| onayy Steel con g6s’25 M&S 
n-Amer Iron 6s 1927_J&J 
Puih Debs Petroleum Co— 
> 7 4s’31(with war)A&O 
Without warrants 
Pierce-Arr Mot Car 8s °43_M&S 
Pierce Oil 88 Dec15’31__J&D15 
Pittsb Brewing 6s Feb 4 '49_J&J 
Pitts Coal deb 5s July ’31_M&S 
\\Pittsburgh-Westmoreland Coal 
lst s § 8 1947 op - _M4&N 
Pitts & WestmC 5s’ 250p. _M&N 
Pleasant Val Coal 5s 1928_J&J 
Pocahontas Consol Collieries— 
lst gold 5s 1957 o J& 
Porto Rican-Amer 
8% g bds May 15 31. M&N15 
Powell Riv Co 66 '24-’27_J&J 
Power Corp of N Y 64s "42. we 
Ist M sf 6s 1942______ M& 
Pressed Steel Car 5s 1933- Mies 
Producers & Refiners Corp— 
8s 1931 (with warrants) J&D 
Without warrants attached - - 
Punta Alegre Sug sf 78 '37_J& J 
Pure. Oil Co— 
sf notes 1933 Ser A_J&D 
mt TIL. Arms 68 1937_M&N 
ye we Typewriter— 
lst 24-1926____J&J 
neo Ir & Steel 5s '40 A&O 
Ref & ~ 54s '53 Ser A_J&J 
Robbins & Myers 7s 1942_J&D 
Roch & Pitts C&I 58 1946._M&N 
lst sf g 44s 1932 ons. -7GA 
Rocky Mtn Fuel 5s 1943 
ers-Brown Iron 5s’ a-Ceees 


St Joseph Stk Yds 4 
St Lawrence Pulp & 

lst M 68 1924-1925___._.F&A 

Ist m 6s 1926-1929 

lst m 6s 1930-1933__-_-_- F&A 
St Louis Brew Assn 6s 1939 J&JI 
St L Nat Stock Yds 4s ’30_J&J 
St L Rocky Mt &P5s’55 stpJ&J 
Saks & Cosf 7s 1942____.M&8 


7% g notes Oct 15’23 A&O 15 
Securities Co NY 4% cons M&S 
San Sen Chiclet-—See Amer Chic 
Shaffer Oil & Ref— 

Conv 8% notes May '24.Q-F 
Sharon Steel Hoop 8s 1941- M&S 
Shawsh Mills 7% notes ’31 A&O 
Sheffield Farms Co— 

Ist & ref 644s 1942 
Sinclair Cons Oil \- 

ist | coll 7s ser A 1 

1st lien coll 64s g8SerB. J&D 
wir Crude Oil Purch’ Co— 

Vr gy Apr 15'25 A&015 
bs b 15 1926 Ser B__F&A15 
Sinclair Pi ene Co— 

Sinking fu 5s 1098. -A8G 
Sizer Steel oe 8, 1937___.M&N 
Sloss-Sheffield Steel & I[ron— 

6% st gold notes 1929___.F&A 





Solvay & Cie 8s 1927 A&O 
South Porto Rico Sug 





80 | 
93% 


Standard Oil of New York— 


Standard Mill Ist g "Ba! 30_M&N 
Standard Oil (Cal)— 

serial notes 1924__._..F&A 
serial notes 1925__._._.F&A 
serial notes 1926__._._.F&A 
serial notes 1927__._._.F&A 
serial notes 1928_._..F&A 
serial notes 1929__._._F&A 
serial notes 1930____.F&A 
serial notes 1931___._.F&A 
serial notes 1932__._.F&A 
5% serial notes 1933__..F&A 


AAA naan 





ser g deb Jan 2 1925_J&J2) - 
ser g deb Jan 2 1926_J&J2 
ser g deb Jan 2 1927_J&J2 
ser g deb Jan 2 1928_J&J2 
ser g deb Jan 2 1929_J&J2 
ser g deb Jan 2 1930_J&J2 
ser g deb Jan 2 1931_J&J2 














97% 
92 





Pac Fruit Express Pde So/uth Pac Corp 35 


6 
Stan 
Steel Co of hang 68 son. 383 r 


ess coe M 4 es 
*28_J&J 


Steel & Tube Co of Amer— 


Gen m sf 7s 1951 Ser C__J&J 


103 
86 


101 


8814 
81% 


9914 
104 


103 


93% 
86 44| 


95% 
94% 


81 


97% 
104% 
10052 

96% 


99%! 
994 
44 


a 
96% 
9654 
96% 
96% 
97 


102% 


104% 





104%' 105 


ey 


1004) 


4\\United Prag 


ist sf 7s 1942 
Sup Cos fs 
Sink fund gold 7s 1931 _- 
Igus Oil 6% & notes '25 - J&D 15 
_|\Swift & Co istsfe5s'44 Jad 
5% stg notes Oct 15°32_A&0 
Temple Coal s f 58 1924 Jad 
Ala Steel&Shipbldg 63"30 J&J 
|| Tenn Cop Co conv 68 '25.M&N 
Tidal Osage Oil s f 78 '31_F&A 
Tide Water Oil 64s °31_F&A15 
Tob Prod 7s Dec 15 '31 J&D15 
Traylor Eng & Mfg 8s 1936___- 
Union Bag & Paper— 
lst m 6s 1942 Ser A____M&N 
Union Oil Co of California— 
|| First lien sf 5s 1931 opt__J&J 
6s May 1 1942 Ser A. 
Serial 6s 1924 
Serial 6s 1925 
Serial 6s 1926 


poise. Estates of Oriente— 


Eb A& 
Union Steel Co Ist 5s’52guJ&D 


Union Tank Car Eq 78'30_F&A 
con 88 °41 J&D15 
United Lead deb 5s 1943._J&J 
United Steamship— 

S f 6s 1937 int rects___._.M&N 


_ United Stores Realty Corp— 


Deb s f gold 63 1942.___A&O 


““\lU S Env Ist 58 1923 1934__J&D 


||US Finishing con g 58 ’29._J&J 
||US Hoffmau Machinery Co— 
Deb sf 8s 1932 J&I 
US Light & Heat Ist 68°35 J&D 
US Realty & Imp 5sg *240pJ &J 
US Rubber 74% notes ’30F&A 
lst & ref 5s 1947 Ser A J 
U S Smelt Refg & FRS 
Conv 6% notes 1926____F&A 
United States Steel Corp— 
Col trsf 5s Apr’51o0p’11 Var 
Col trsf 5s Apr’51 ~4 : NA 
Canet nae 630 + ¢- 
Univer’! Windi 37_ Ne) 
Utah Fuel—See ved & RioGr, 
Utah-Idaho Sugar Co— 
lst M serial 7s 1924-30__J&J 
Vacuum Oil Co 7% 1936_-A&O 
Vandalia Coal 1st 68 '30 op _J&J 
Van Slyke & Horton 7s___.1938 
Vertientes Sug ist 7s, 1942_J&D 
Victor-Amer Fuel Ist 68'40 F&A 
Victor Fuel ist sf g 5s 1953_J&J 
Virginia-Carolina Chemical— 
ist M g 5s 1923 optsf_.J&D 
Ist sf 7s 1947 Ser A __..J&D 
8 f conv 74s 1937 Ser A_J&J 
Without warrants attached 
‘ive Ir Coal & Coke 5s '49 M&S 
Ward Baking 68 1937_._J&D15 
Warner Sugar Ref 7s 1941__J&D 
WebsterC&C Ist g 58°42 op M&S 
Welch Grape Juice 88 1931_--_- 
Welsbach Co col tr 5s '30._J&D 
Westinghouse Elec & Mfg— 
7% gold bonds 1931... MAN 
Wheel’g Steel 6% notes ’26_J&J 
Whitaker-Glessner Co— 
lst sf g 6s 1941 &O 
|| Wickw Spencer Steel 73 3B 4 IJ&I 
Willys-Overland Co— 
lst M sf 6s 1933 
Wilson & Co 1st 6s 496}...A82 
Conv sf g 6s 1928 J&D 
Conv sf g gs 1931__.__.F&A 
Winchester Repeating Arms— 
lst gold 744s 1941 
Woodward Tron 5s 1952__ 
Youngstown [a & Tube— 
20-year 6s 19 J 
| EXCHANGE SEATS. 
No. Last Sale 
N Y Stock Exch..1,100 $77,000 
N Y Con Stk Ex. 400 1,000 
4\\N Y Produce Ex.1,800 1,400 
N Y Cotton Ex_. '450 28.500 
NY Cof & Sug Ex 323 5,500 
N Y Curb Market 550 4,400 
Baltimore Stk Ex 87 J 
Boston Stock Ex. 150 
Chicas yf Ags 3 as 








Chicago Stk 
Cinclanati Stk Ex 
Cleveland Stk Ex 
Detroit Stk Exch. 
Louisville Stk Ex. 


Exc 
Senfr)stke Baix 51 
ash’ton Stk Ex. 40 











95 
98% 
100%) 











96% 
99% 
101 
99% 
97 
91% 
100% 
102 
100 
101 
102% 
106 
103 


97% 


95% 
100 
100% 
100 
100 
104% 
103% 
112 


89% 


99% 
99 
95 


103 


106 
85% 


100 


105% 
105% 
101% 
101 


100% 
105% 
100% 
9644 
72% 


100% 
89 
71 
70 
93 

100% 

103 
94 


107% 
100 


99% 
95 
98 


96 
86% 





bBasis. /f This price includes accrued interest. & Last sale. 


n Nominal. 


r Canadian price. 


s Sale price. 


INDUSTRIAL AND MISCELLANEOUS STOCKS 





Stocks. Par| Bid. 


Ask. l Stocks. 


Par| Béé. 


Stocks. 


Par 


Ask. 


Stocks. Par| Bid. 





TEXTILE MFG. 
STO ; 
North. Mills. Par 

Arcadia 


OTe 
R) l 
can Mfg_100 
ferred . ben 
Amaiues Mfg(vol- 
gntery assn)_ 
Preferred 


Per - 
122 \% 
100 

80 


76 
76 


82 








M(Me) I 


tay 45 
..--|j|Arlington M (Mass)/ 


hep 


Barnard Mf 


....||Bates Mie 


oe 


az Berkshire Cot 5d? 
Adams, Mass-.l 


Per 
150 


102 


FR) : 110 
235 


e + 
“eo ager 
sai 100 


144 











= ~~ peed! AM 


Sage wt 


Boott Mille Mass) / 
Border CM Aves} 
Boston Mf 

Bos Duck (M 


Bourne M f 
Bristol Mfg (NB) | 


seed 


l 
ass). ‘ 
FR)_i 





share. 
162 


~~ __||Chico 
City 


105 
130 
155 — 
190 


B) 


Contin’l 


Mfg 

f cris 
CFR) 
Cornell Milis(FR) 


Dertmow s ee 
i Bg re 














6 Assessment paid. ¢ Par ve $700. 
Canadian price. 


#Nominal. r 


4 Price per share, not per cent. 
¢ New stock. 


z Ex-div. 


y Ex-rights. 


h Par value $1.000. & Last sale. 
z Ex-stock div. 


t Without par value. 


1 Par value $100. wm ist install. paid. 











Ocr., 1923.] 


INDUSTRIAL AND MISCELLANEOUS STOCKS 









































































































































Stocks. Par! Bid. | Stocks. Par) Bid. | Ask. | Stocks Par.| Bid. | Ask. Stocks. Par.! Bid. Ask, 
Per share. Per share. | er re. Per | Share.. 
Davis Mills (F B-f 103 107 Brookside Mills_ 109 ee: lnsntbens & Ship_ me ohn — Mohawk - _--- -- Ss 7 38 
} Seed Mitts abe Pe 107 ____'ICannon Mfg_._.10| 15 15% City of N Y___-100} 229 230 ||Motherlode C ._ (+), 8 8% 
-2e 162 165 ||\Chadwick- | ,Commonwealth.100 300 ____||Nevada ConsCop.5 11 - 12 
DripneMt Nisee) 101 103 || Hoskins... _- 25 19 23 +|\Continental_____ 25'd 92 95 \|New Cornelia Cop.5 17 17% 
Edwards Mf eI 100 110 |\Chesnee M______- ‘ 160 170 [Fidelity Phenix_.25 2 110 114 | New River Co..1002 37 Ph hed 
Esmond M( [).ptli 97% 101 /|Clifton Mig (Ss C)-. 147 151 Glob e & Rutgers 100) 630 ___.|| _ Preferred. ... z 77 80 
Everett M (Mass) 165 ___.'\Columbus Ga)| 130 136 |\Great American 100} 243 246 ||Nipissing Mines_.52 5 5% 
Fairh Miliscom 100) 70 80 ||\Converse (DE) 100; 138 142 | Hanover die 50 d 81 87 |iNorth Butte____ 15) 1 2 
erred__..100| 30 87 |\Dallas Mfg (Ala)- y 165 | 200 ||Home...____-- 343 | 347 |\North Lake____- 35) _...| 200 
FarrAlpaca(Mass) {| 203 __.'|Darl’g’nMfg(SC).l 97 100 National Liberty 30 d 160 166 hio Copper _-_ 10) 68c 72c 
Flint Mills (F R)-l) 160 170 ||Drayton Mills..100| 100 _...||Niagara......--! Od 145 152 ld DominionCo25, 16 16% 
Franklin Co pee) - eee eh 00) 138 141 ||Northern_____- 100} 200 ____}Oatario Sil Min. 199 344 4 
— (NB)--l) 132 ____'|Eagle & Phenix North River_...254 50 57 ||}Osceola.___ - sana nont 
ferred... ___- 94 | ~777]- Mills (Ga)___-- 155 ____||Paeifie Fire.---254 60 57 \Park City M&S.-5 2 3 31g 
Granite Mills(FR) I) 102 110 | |Enterprise Mt(Ga) 90 95 ||Rossia Ins_____- 25, 87 90 ||Pit & MtshastaCo 13c 14c 
Gt Falls Mfg( st . 50 52% |Expos’n C M (Ga) | 300 __|\Stuyvesant__..100) 55 65 ERE Se 24 26 
Greelock Co-_-.-10 oa J .... Gaffney Mfg (SC) W} jo1 105 United States__.20'4 63 68 d Mines, Ltd 30 34 
Grinnell Mf NB) r ae fee 127 130 ||Westchester_._-.10,¢ 41 43 ||Ray Cons Cop..10) 11 11 
Hamilt Mfg(Mass) | 62 64 ||Granteville Mfg 100 170 Ah Philadelphia. Per |share. |\St Joseph ie 19 19 
Hamilt W \htaes) - : 95 100 ||\Greenw'dCM(SC) | 400 ____||All'ances of Phila.10) 39 Te  \.. eer 3c wis 
Harmony Mills 100 103 ||Hamrick .-.....-- 140 147 Fire Association. 50 _... k 333% |Seneca Gop Gort 7% 7% 
Hathaway Mt5( BI 150 _...\ackson M__.._._. 210 230 Ins CoofNA...10| 46 ___ (Shannon. ______ 0} 42c 50c 
Hill Mfg Co (Me)-_l) 145 150 |\Judson._____.- 100} 170 175 | InsCoState of Pai00 __--\k 120 Bbattuck ArisCop10 5% 6% 
Holmes Mfg(NB) !| ____| 290 || Preferred_-__100} 101. __||Lu mbermen’s _._.25, ~~~", 63 uth Lake_--_- 25c 85c 
Preferred --_--- 112% ____'|King,JP,Mfg(Ga) l) 175 ‘Peo »le’s Nat Fire..| ~~~"; 26% |Superior & Bost 10 90c 1% 
Home Bleach&D Wt 2 4 “\|Lanett Cot M__100} 130 ~'|Phila Life......10} —"""'z 10 “Superior... .._- 1% 1% 
Preferred ...100) 35 50 ||Laurens CM(SC) Jv 145 ____||Reliansxe........50| —"""% 97 |ITennessee Co 
Inter Cot M....507 12 14 ||Marion Mills__.109| 125 136. |UnitedFiremen’s 10} ~~"; 15 & Chemical. _(t) 8% 9 
Preferred - - rare 55 58 MarlboroC M(8C) i 36 g9 |\Vistory ........ 50} —_ _\k 100 |/Tonopah Belmont.i| 9-16 11-16 
Kilburn M_ N B)-l) 155 165 ||Mass Mills_. 146 155 || Providence. Per \share. |\|\Tonopah (Ney) --1 1% 1% 
tho ay FR) ls 165 175 ||Mills Mfg Colas) 285 300 ||Provy Wash’ton..50) 195 205 |ilTonopah Ext Min.i) ____|s 2 
Lancas’rM (Mass) l) 124 130 ||Monarch MSC) | 144 ___.||. Richmond. Per |share. TED -cecncese 25¢ 30c 
Laurel Lake com - - _...| 40 |INewberryCM(SC) - 142 145 ||\VirzinlaF & M_.25) 99 96 uolumne_-__-_--- 1 1% 
Preferred_-.--.--| 100 ___.'}Orr Cot M (SC)-_- 125 127 St Louis— Un Verde Ext__50c 29% 30 
Lawrence Mfg (M)il| = a6 91. ||Pacolet } Mig ( (‘Ss o, 1 206 210 ||Cent States Life___ 10 13 |)Utah-Apex__...-- 5 3 3 
Lincoln Mfg (FR) !) 115 ____\|_ Preferr 102 103 ||MissouriStateL.10, 35 37 ||Utah Consol___-- 5 1% 1 
Lockwood Co(Me)/| 118 124 ||Phillips Butiort? M " 165 170 |\Internat Life_..... 61 63 ||Utah Copper Co_10 59% 60 
LowellBleach(M)- 1) 129 131 ||PledmontMfg(SC) ll 173 177 ! 3t. Paul, Minn. Per |share. \|Victoria_.....-- 25] 75c 1 
peed Mtg (FR)-l _...| 160 ||/Poe, FW,Mfg(SC) li 148 150 |St Paul F &M_.100| — ae Sg eadais 25] 35c 50c 
man Mills (M)_l) 175 180 ||Poinsett..____- 100} 118 121 | San Prancisco. Per share. ||Wolverine_-.---. 25 6% 7 
edhe M(NB)l_ 62 66 ||Riverside& DanRiv| 304 316 \Firemen’s Fund 100} —____| 330 |iWyandot___.... 25) 25c 50c 
Mass Cott Mills--l) 151 156 Preferred___.100} 102 ___. |Home Fire & Ma- Yukon Gold_._.- 5 1% 1% 
Mechanics’ M(FR)i| 108 110 |;Riverside M_.12.50]) ~ 10 ll “eee a | - 24 
Merch Mfg(FR)-.-l) 145 160 ||Saxon Mills_...100| 116 118 Washington. Per \share. ||REALESTATETR 
Merrimack Mfg Sibley Mite (Ga)-- ____| 68 | Amarican......100} 220 __..|& LAND STOCKS| Per |Share 
Mass) -.-..-- 100) 100 105 ||SpartanMills(SC) UW _- || +476 \|Corcoran._.-.-- 50) 120 ___.\|Albany Tr (Bost)_ija 57 oi 
referred....100' 94 86 ||Toxoway----_-- 25 36 37 ,Fireman’s ___.-. 20' 18 -__ {Alliance Realty__.l’ 102 107 
Middlesex Co. itis | he ___.||Union-Buffalo M—! = 96 98 National Unton__5 9 ___.||Bedford Tr (Bos)_.la 55 inal 
Mt _ V-Wood lst pref_.__- 100, 96 97 ||_ Wheeling, W.Va. BerkeleyHotiTr(B)/ a 60 per ats 
Balt) vtr_.100 10 11 pref __..-- 100 59 61 |\Wheeling Fire I 100 -..k 150 ||BdotTrBidTr(C)ia -_...| 78 
referred ytrl00 51 53 ||Victor-Monag Co_! 140 145 | Bos Gr’d R’t Tr(C)i a 105 pate 
Na ansett Mills Preferred. ..-.1 117 119 ||M Seine INSUR- Bost R E T (Bos)_h a 880 oxy: 
a Miicepes --100 125 eS WareShoalsMfg 100 193 196 ANCE SCRIP. BosStorW’h’se(B)_l a 115 nak 
Nashawena M-_100 140 ___.|Webb Mfg (Nash) l= 29 50. Ateawe Mutual— Per |\cent. Boston Wharf Co_l a 106 Bae. 
Nashua M (NH)--l; 71 74 West Point Mf 409 122 127 DE nantatinaacd 101 104 ,Bromf Bldg Tr(B)- : . 60 ein ie ees 
Naumk (Mass) || Whitney pL Migiec oO: 108 110 ., =e f 100%} 1031%|Business RETr(B).la@ -.-.| 20 
Steam Cot ae 290 ___.||Woodruff 175 as 2 =| SRE, f 100 103 ||Cent ouag.ot f )- la cane] mean 
Neild Mills (NB)_-l) 230 ___.||Woodside Cot M- " 144 146 | Chic R E Trustees h a 990 SA oe 
New Bedf’d Cot M 1 105 socal ENMNEEOOE. .cc00 94 96 ||MINING STOCKS Per \share. |}City R E T (C)_.-h a 700 pte 
Preferred _ - _ _ -- 97% a els Adventure Cons_ ae 30c 5 ngress St - 
Newmont _ Canadian Mills. ‘Canadia'n prices Ah meek. .------ Th _._.|| ates (Boston)_.la@ -... 72 
Co (N H)..-- e ----|k 140 (|jCan’n Connecticut} Alaska Gold MZi0 74 C’gressStBigTr(B)ia -.--| -... 
Nonquittse (NB)- ee Cum pref_...100| 84% ____||Alaska Juneau Copley t (B)_la@ 28 lash ieds 
Osborn Mills FR)-L 95 100 ||Can Convert, Ltd. dl 89 90 Fold Mining ...10 % 1 |/Devonsh Big Tr(B)ia -.-.| ---. 
Pac Mills a33).l} 8714) 88 ||\Can Cottons, Ltd_!) 104 ____||Algomah ......- 10c. 20c.||_ Preferred_....-.\¢ -...| 75 
Parker Milis(FR)-l)  ____| 48 Preferred - ___-- 1 ----| 90 |jAllouez ........ 25 1544] 16 |\Bast Bos Land (B)- 2% 3 
Preferred _ -.-.--- ..--| 100 ||/Domin Text »Ltd(t) 62%! 63 ||Amar Zinc Lead & Ensley LandCo-_.-!) 90 100 
PepperellMfg(Me) !) 141 146 Preferred. ..... Y 110 ___.|| Smelting ..... 25 7% 8 ||Essex St Tr(B) ..2) 65 TAR 
Pierce Mte( B)--) 485 ___.||Montreal Cottons./| ____| 108 Preferred _ _-_. 25) 22 29 Pectory Bide r(B)t) 75 cece 
rum DE GCOM....| _.../  ...1] Pretetred...... Uo ____ts 106 «=||Anaconda Copp. -50| 38%! 38% |Fifty ar ee (B) 3100 padeenes 
referred _....-.-. 105 ..--||/Penmans, Ltd....1 140 __..||Arizona Com’ a 8% 8% |Hotel Tr (B)____- 100 nabe 
Pocasset Mfg(FR)l) 70 _._.'| Preferred_..... | Gi _...wee ee censsece ian 7a [ote Bett) t ences) onan 
Ponemah M(Prov)l) 100 seal Ba:opilas Mia 7270 \% Y{ |Realty Associates of 
Preferred .._.--. eee ae a INSURANCE Bi igham Mines.10) 15 16 || Brooklyn com (t) 95 101 
Potomska M(NB) li ~~~"| 135 STOCKS. Bonanza Dev Co 10 1 1 1st preferred_.100, 86 88 
Quissett Millis (NB)l onl M0 | Baltimore. Per |share. pote ey &2ZCo5 5 5 2d preferred. 100 73 76 
Preferred. -__-.- 4 100 _...||Baltimore-Amer - 25 40 50 ee 13 14% |Texas Pacific Land 
Rich Borden = Central Fire....10) 23 she NGeiishen Zinc- Lead | Trust certifs....l} 275 310 
Co (F R)-_.--100 pee fe - ae 10 4 4 
amore Mfg », Reston. Per |\share. ||\Calumet & Ariz.10) 47 4844, |TITLE GUARAN TEE & 
Bete 100} 280 —— RAPE EEER 475 500 ||\Calumet & Hecla 25) 20%) 20%|SAPE DEPOSIT S vous 
Salmon Falls Mt Bele Nat Life.100| 127 130 |\Carson HillG M.=1 baad 5 | er Share, 
Co (N H)-.---1 ..--| 35 ||\Conveyancers’ Ceatenaial_ ----- saaz| 35 --Famerionn Barety « 50d 04 96 
Seaconnet M(FR) li 30 35 ., Sener 1 a. _._.||Cerro de Pas Co % 38 Bond & M Guar red 283 288 
Sharp Mfg (N ae 621%4| ___.||Mass Bonding--.---. 165 phate «. Zall Ce pper_... 25 oT & Tr.1 00 310 
Preferred ....100} 980 ___.||Brooklyn N Chino 9 Goppet=-—-B 16 16 AIDNY) 100 165 175 
wy 4 XY Cot Millis | Dayton. Coa Min & 8m.100/r 25 257 umbia Title 
®) com... 189 140 oo suse.émseee 0 97 100 |\Cop Range Con 100) 26 27 Washi a). re cuales 
95 .---||Reliable......-. 20| 62 64 |\Crown Reserve...1/ 6044c.| 61c. elity&D(Md).50d@ 79 
Shove Milis (FR) 100 80 an Da'y-West__.... ee eee y Title 
Skenandoah Cotton Detroit. Per |share. Dede Daly Cop_10 2 2 ..--100) 90 edges 
Co (Utica an 40 _...||Detroit F & M..50) __..| ___. Beeraton M...| 22 23 ers’ M Co.100) 153 159 
Boule Mill (N B)- .---| 205 ||Michigan F & M-_ Saas _...'/Done Mines....- 37 39 ville Title.100' 153 anne 
Stafford M Y. a) 1 ae a Hartford. Per |share. ||Ea-t Butte...-- 5 5 land Cas Co25d 81%) 82 
Stevens Mtg F R)l) 145 152 ||Aetna (Fire)-..100) 470 480 |\Feieral M&Sm_- i00 7 94|M rigage Bond. 100 105 115 
Taber Mill ( ae : .---| 120 ||AutomobileIns_100) 240 250 eferred _ __- 38 40 ||Nat Surety Co.100| 153 157 
Tecumseh M R).l) 152 _...||First Re-Ins...100) ____| 240 (First Natio New Amsterdam 
Thorndike ay ----| ---.||Hartford Fire..100| 470 480 —— ($3 75 pd), : 30c. 35c.|| Casualty (alt) i0 d ann* 383g 
Tremont & olk Hartf Steam Boil lip REG > Pix 1 1 \N Y Title&M r Bees 200 
M (Mass) ----.-_- 120 _...|| Insp & Ins_..1 — 2 Golde d wir RET Ins(Wash) 100 135 ia 
a t’n& Wool’n National Fire_.1 560 570 || Mines... -. s 65c.'s 1l1c.iTit I u(SanFr); 167% cine 
fg (F R)-..500) ____| 400 ||Phoenix (Fire)_1 572 pie ranby. Cons M8 TitleGu Tr( and gue 
Union f(FR).l) 153 _...||Standard Fire... 75 oe ee, Sees 00; 16% 174%/USC Ity...100! 140 mec 
Utica Knitt Co_100) 90 93 ||Rossia Ins_._..- 87 90 ||\Granite-Bi- Metalic US Fidel &Gu(M)50 d 156 ahem 
Preferred....100) 93 97 Life Insurance. Per ‘share. || (St Louls)....10}) -__.| 28c.|10 8 Title Guar_100| 131 onee 
Utica Steam & a Aetna Cas’ty & Sur) 365 ....|Greeae-Cananeal00|; 16 18 
Val Cot Mfg_---l) 140 146 ||Aetna Life._... pe 418 425 ° ||Haacock Cons_.20 1%) 24%/INDUSTRIAL @& 
Weaqoasas ills Conn Gen....-. 735 _...|Hollinger Mines_.5} 11.90 12 |IMISCELLANEOUS 
, 100 ..--'|Travelers’____- 100 563 570 ||Homestake Min 100) 61 63% Per | Share. 
Wamsutta M(NB) Il) 102 _...|| Indianapolis— Per ' share ims — Cons. \|Adams Bxpress.100| 67 
Weetamoe M(FR).i) __._' 95 |iSterli re....10) 48} andl. Mad ates 26 27% |Adv’ co-Rumely . 100 ff, 9 
Whitman M (NB)-l) 15244 ___-_|| Louisville. Per cent. |iIs'an Greek Goa ? z 102 102 Prefe all 31 35 
York Mfg ( e)---l} 121 125 ar 50 aS Praferred. ...1\z 90 93 ||Aeollan-Weber— 
Minneapolis. Per share. |\Isle Royale Cop.25| 19 21 piaed& Pian. 100 core] cone 
Southern Mills. Per |\share. ||Nor’westF&M100, ___ .|Kennecott Cop- A) 33 33% comet anue sce 
abhorEeC BO)! 110 pee” Newark. | Per share. ||Kerr Lake.....-- 2 24 \Alr acc 1p d 62 
Amer Spinn ing. Go cenel G05 Beis éccscee Ps 18 i9 | Lake Copper -_- “38 1% 2 ||\Ajax Rubber...(f)d 5% 6% 
AndersonC M(SC)1 125 130 ||Firemen’s____.-. 185 190 ||LaRose Mines Ltd 5} 20c.| 30c abama cone] 60 
Aragon Mills____-- | 160 ....|Prudential Lite. 760 450 _.-.|La Salle Copper. 25 1% 2 lst pref_.... “100 coow SS 
Arcadia M ---.- 100 280 300 New Haven. | Per share. ||Magma na 3 29 | 29% pref_..... 100; 45 60 
Augusta Fac et 55 60 |\Security Ins..-.25 50 | 53 | + eye La. Mines +1 2 |jAlbany Com...100) 60 65 
Belton Mills(SC).2 62 65 New Orleans. ol Per share. |Mass Cons-.-..-. 1\| 1%|Albany (N Y) Safe 
Preferred _..-_-- 94 96 ||Lafayette._._... 20 ----|M MaytiowerOLACoias 2 2 eps to 100} 150 175 
Bibb Mfg-.---- 100' 172 | 180 ew York. 7 Per share. |M clatyre. P’pine.5| 16 16% Allied Chem & Dye 
Preferred....100 105 108 ||Amer Alliance_.100 jose Mia Copper...-5 23 23 peal td aos 63 
Brogon_-_.----- 100 117 121 | | |Mistisan ete 25 1 2 Preferred -...1 104 | 106 
a Purchaser also pose accrued dividend. 6 Assessment paid. d Price pershare, not percent. h Par value $1,000. &kLastsale. 1 Par value | $100. 
n Nominal. r Canadian im pees. s Sale price. ¢ New stock. wu Ex cash and stock dividend. » Bx stock dividerid. 2z Ex dividend. y Ex rights. 
+ Without par value. x cash dividend and 100% stock dividend. 
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46 INDUSTRIAL AND MISCELLANEOUS STOCKS [Vor. 117. 
Stocks. Par. Bid. | Ask. ! Stocks. Par.| Bid. | Ask. Stocks. Par.) Bid. | Ask. Stocks. Par.| Bid. Ask. 
| Per \share | | Per \share. Per \share. | Per share. 
Allied Pack new.(*)d ....| --..||Associated Of1.100' 98% 99% ‘Case (J 1) Thresh \DomStCorpcom100) ____- Re 
Prior pref__.100 ae _|| New stock....25d 24 _.--|| Mach com...100) 29 31 Preferr -100 ees 
Senior pref__100 _...| ----||Associat’d Simmons) Preferred___.100 66 70 | Douglas Pectin- (t)d 11% 12 
Allis-Chalmers Mtg Hardware pf. 100} 70 73 Case Lockwood & du ont (E [) de 
Common ....100, 40 - 40% \|Atlantic Frult_.100) % | Brainard Co_100} 250 ____|| N & Cocom.100| 121 % 121% 
Preferred....100| 90 9214 Col Tr ett dep_. 114! ix Calluloid Co_..100) 85 90 Debden stock.100) 8544 86% 
Aluminum Mfrs (t)d ____\s 2244 Atl Gulf & W | Preferred__..100} 108 112 |Ourham Hosiery 50 SAS 18 
Preferred ....100 103 107 || Ind 8S Lines.100) 14 15 |\Central Aguirre Preferred. .._100 a ae 
Amal Sug ist pf 100, 94 . Preferred ___.100 11 12%| Sugar Cos_...20'd 80 82 |\Escle Lock... 235d 87 | pw aes 
Ani Agri Chem- 100 12%} 12% |Atlan Lobos Oll_ (t)'4 2% 314 Central C & C_.100 Se as Eastern Mfg.....5d 7% 7% 
Preferred __..10 35 | 3534 | Preferred _ __-- 50d 6 12 | Preferred___.100) 72 etd Preferred ,....100, 62 66 
Amer Bakery..100 33% \Atilantic Refin.100) 98 103 | Can Hud Stbt pfi00 i ~ Eastern Steel__100 6 12 
Preferred..--100 --.-- 93 Preferred. ...100) 115 117 Cent Leather. 100 16% 16 4 |__ lat preferred 109) 40 45 
Am Bank Note. pode 83 87 ||Atlas Portl Cem 100 68 71 || + Preferred___- 424% Eastman Kodak.(?) d 105 106% 
Preferred - - --- 50d 53% 54 3 | Preferred__..100 110 __. Central Steel_ wo) z 41% Preferred. ___109 sos 109! 
Am Beet Sugar- 100" 33%| 34% /\Atlas Powder- -{1) d 53 5414|_ Preferred - 100, 91 a1 - ya. Axle & Sp (tf) d 20% 21% 
Preferred..--100 67 75 Preferred....100; 841%) 90 Cent Teresa Sug_10'd 1 im’s & Jones Ceri 35 35} 
American Book.100 86% 89 ||Atlas Tack__.-- $0 10% 1 1 44|_ Preferred.....10d 4 4% Tiel toma peu 96! 
Am Bosch Magn(t)d 28% 29 |\|Austin,Nich&Co(t)\d 23 Century Ribbon | \Eisenlohr (Otto) & 

An: BrakeSh & Wd 70 71 Preferred. __- 80 rt: Mills com _ --- (1) d 30 30%4| Bro......... 0} 63 sone 
Preterred -- -- 103 _...|Auto Knitter 7 |_ Preferred _..- 91% 93 | Preferred ____100 nie 
American Ca 100 oats 90%| Hostery..---- (t)'d 19%| 20 | Cert’n-teed Brod) d 29 35 |Elec Bd & Shpfi00| 95% 96% 

Preferred -- -- 106%! 108 Autosales Corp..50d 3 31%| Ist pref....- 74%4| 76 |\Elec Stor Batt__(f)'d 58 5814 
Am Car & Fdry 100 153%) 156 Preferred __ _-_- 50d 12 131%4|_ 2d pref.._... 100 65 69 \Elgin N Watch .25d 41 43 
Preferred ....100 117 118% Babcock & Wil_100| 104 106 Cheueien Contes Elk H Coal Corp 50'd 13%) 16 
Am Caramel... 100 3% 5\% |Baldw Loc Wks 100) 114% 114%%| Paper_------ 120 125 jj Preferred__...50\d 30 | 35 
Preferred..-.100 40 45 Preferred__..100) 11314 116 Preferred _ - - 100 102 106 \Ely Walker Dry_ | 
Am Chain, CLA.25d 21% 21% |Baltimore Tube 100 (aes 21 Jhandler Motor (+)/d 46%| 47! OTE cnccens 25d 23% 23} 
Am Chicle..--- (tid 10% 11 “% Preferred__..100) 45 | 51 || Shesebr’gh Mfg100| 224 230 lst preferred_100; 101 102% 
Preferred...-100, 40 45 ||Barnet Leather- H) d 24 36 ||. Preferred__..100} 110 114 ||_ 2d preferred 100 ws ie 
Am Cigar-_-.-.-- 100, 77 80 Preferred __..100 8414, 85 Chic Junc Rys & /Emerson-Brant_100 1 2 
Preferred_-..100 82 87 Barnsdall Corp | UnSst Yd stpd 100) z 138 _||_ Preferred__..100] 6 17 
Am Coal of N J--25dn 63 cake’ SEE. Mindianes 25d 11 13% | Preferred ___- ~""" |Endicott-Johnson50\d 66 66% 
Am Cotton Oil. 100 6% 6% | Class eee Chie Pneu Tool- 100\” oD 82 | Preferred__..100) 113% 115% 
Preferred....100 19% 21 |\Bayuk Cigars___(*)d ____ 53% Chie Ry Equip. = d 30 31 | Eureka Pipe 'L_109 97 99 
AmCreditIndem1i00 200 250 | % tat pt (new) 100 94 106144|__ Preferred _...25d ___. 24% Exch Buff Corp.(t)\d 20 23 
Am Cyanamid.100z 63 66 2dconv7% pfi00, 108%) ____| Chic Wilm & Frank} Fair (The) (Chic) 
Preferred_....100z 71 74 || Beatrice Cream 50d 61 63 | Coal com_...100) 22 _.--|| Common..... (t)\n 30 50 
Am Drug eyas.. 0? 5% 6 Preferred 100! 101 103 Preferred ___.100 75 ___.\|. Preferred....109) 101%) 102 
Am Express.--.100, 90 90% Beaver Board Co—' Chiids Co_..-- 100} 159 161 |\Fairbanks Co_..2)d 4 10 
American Glue.100 38 394%| ComvtcClA(t)d ___.|  —___|| Preferred....100) 110 112 ist preferred.100) 20 30 
Preferred....100 101 103 | ComvtcClB(t)d 2 3 Cin Tob Wareh_100} 19 25 ||_ 2d preferred. 100 8 15 
Am Hardware .100 55 57 || Istprefvtec.100 ____| 29 |Cln Un Stk Yds 100) 120 130 |Fajardo Sugar..100) 96 98 
Am-Hawaiian $8.10 71% 8% mes Nut Pack.20d 67 | 68 \Cly Investing _ i 72 77. +||Famous Players- 
AmHide& Leathi00d 11 14 || 7% pref cl B.100) 105 lass referred _ _ 90 100 || Lasky Corp_.(t)\d 71 2 
Preferred ano 0 IRS 38 40 | Beth hem Steel_100| 475%) 47% ‘Cleve Automob- rc) d ....le 26 ||_ Preferred....100) 88 89% 
Amer Hosiery...25d 35 45 || 7% cum pref_100| 89 9014, Preferred_...100d ____\k 85 Pog & Egancomi00| 53 sehen 
Am Ice Co. -.--- 00; 90%) 93 |_ 8 8% conv pref. 100| 103 109 “ Cleve-Cliffs Iron (t) d 45 ae. referred_.__.100) 80 90 
Preferred_...100 80 81 |Billings & Spen- 2 d 18 1914 ‘leveland Stonel00 = 91 ____||FederalSug Refgio0| 63 66 
Am Intern Corp100 16 16% | Preferred __-_-_- | Ee 15 (Clinchf Coal_..100 33 37. ||_ Preferred_.-.100] 90 105 
-La France \Bliss (E W) Go.) 4 18 1914|_Preferred_._.100 99 105 ||5th Ave Busvtc (t)\d 75 8 
Fire Eng Inc..10d 11 11%| Preferred__-.- 58 60 \|Cluett, Peabody100 70 73 |\Firestone T&Rubi0d 65 65% 
Preferred....100 88 95 2nd pref - eons 9 11 Preferred ....100 104 105%| 6% preferred_100 veo, we 
Amer Laundry ' Blumenthal (S)— Coca-Cola Co..-(1) d 73 74 1% preferred_100}) 85 90 
Machinery... (t)d 31 32 Inc 7‘ pret -100) 91% 95 one ----Eee 94 95 +||Fisher Bod ----(1) d 160 180 
Preferred-...100 114 | 118 ||Booth Fisk erles - (pid 444 Collins Co____- | 185 | Preferred....100| ----| --.- 
Amer Li --100 16 17 ist pref... 100} 25 35 Colo Fuel & Ir__ 100 26 Ri % |Fish B'dy Ohio pti00) d 96 98% 
Preferred - . -.100 38 |\Borden Co_-_.-_- 100} 117 119 preserrea....100) * .... 5 Fisk Rubber omm, = 5d 6% 

Am Locomotive. a 03 691%|_ Preferred__..100) 101 103 ||\Colt’s Patent <a Preferred _ _ 0) sesel ¢2ee 
Preferred ___.1 117 | Borne Scrymser 100} 134 138 Fire Arms M_.25d 25% 27 ||Fleishmann Co- | ld 424% 43 
Am Mch & Fdy 1 140 ...-|Bost Belting pf.100) 26 2914 |Col Graph Mfg-(t) d % 54 | Preferred - . --100} 112 falas 

Amer Metal Co-_(t)id 43 44 ||Boston Woven Hose Preferred___.100 3% 354 ‘Ford Mot of Canada \d 410 415 
Preferred -.-.- 111 113 & Rub,com_.100) 85 89 ||\ColumCarbon..(t) d 42%, 43 | Foundation Co_(t)\¢d 664 68% 
Amer Piano_...100} 130 _.--|| Preferred_-...100) 96 101 [Com Solvents A_(7)d 16 17. ||_ Preferred __..(¢)\¢d 90 94 
Preferred ....100in 99 103 ||Brill J G)_...- 100 70 72 Se Wh ancan p 15 20 Franklin (HH) } of 23 27 
Am PneuServ...25d 1% 2 Preferred__..100| ___._| 99 |\Comput-Tabulat & | ||_ Preferred _--.-1 85 89 
First pr is tan d 42 46% |Bristol Brass_._.25'd 9 Recording Cé_(t) d 70 70% |Freeport Tex Co(t)\¢ 114 12% 
Preferred _..-- d 13% 14% |Brit-Amer Tob_-£1\d 24%) 2434|Congoleum Co_-(t) d 119% 20 poqnone oe Oll 100) 69 62 
Am Radiator....2 d 81 82 | Ordin bearer_.£1\d 24% 24 34 | Preferred ___.100 9914| Pref (old)_--.100} 110 114 
tefe “ns Lee 125 ||British Col Fish Conley Tin Foil_(t) d 10 - |_ Pref (new)...100} 104 106 
An eee Mill. 2 29% 30%) & Packing...100)r - -. 15 |\ConsolCarHeat_100 35 Gardner Motors (f) | d 6% 8 
ante now) i00), 97 98 ||\British Empire \Cons Cigar Corp (t)d 17 2046 GenAmTankCar(t)|\¢ 40 43 
azor25d 5%|  6%| Steel, com_..100\r 5 6 ||. Preferred._..100; 63% | ist preferred.100| 92 951 
oS ean yacrew 1 7 103 lst pref___.- 100\r 59 591% \ConsCoal ofStL 100, ____ laes Asph com.100| 27% 272 
Am Seed Mach..50d 45 53 {i eo 100\r 15% 16% Consol Distrib_.(t)d ___- ni Preferred_...100) 61 63% 
Preferred ....1002 84 ..--||Brown Shoe_._..100 5 50 \\Cons Ice(Pittsb) - 4 én et ES 5% |Gen Baking -...(t) ¢@ 80 85 
Am Shipbldg--.10 67 684%|_ Preferred__..100} ---.| 91 Preferred _____ 19 ____\| Preferred _._.(+)j@ 107 110 
Preferred ----1 80 82 ||Brunswick-Balke- Consol Textile- “0 4 7% 71% Gen Cig com...106) 82% 83 
Amer Ship & Com- Collender pf.100; 98 100 |/ConsCoalofMd100| 83% --.--|| Preferred....100) 105 | 117% 
ns atalay t)@ 10%) 11 ||\Brunswick Term ‘Consumers Co.100| 44) Deb pref_.--100] 101%) 107 
AmSmelt & Refg1 564%4| 57 & Ry Sec Co-See Steam |RRs Preferred_._.100| 62 | ----|General Electric100| 169 172 
Preferred - - -- 96 97% Buckeye Pipe L_50\dz 79 81 |\ContinentalCGan.(t)| 49% 4954| Special 6% stk 10)¢ 107 11 
Am Reset os com..¥ = 136 [Pugzrus com...100| 39 41 Preferred__..100| 103% 109 ||Gen Fireproof’g- “Pp d a 4 14% 
Preferr 1 97 | Preferred ____100 z 103 105 |\Continental Mot10d 6% 30 Preferred _ --_- 88 
am St F< cas 33 ” 3d 33 35% Burns Bro7%pf.100| 101 102 |\Continental Oil_.25 dz 34 | Gen Motors(no par) d 13% 13% 
Preferred __ - 100) 100. || Prior pref’ce -100| 117 _...\\Corn Prod Refg 100! 12534! 136 | Preferred. ...100] 8214) 8434 
American Stores. (t) 4 29 2954|| Cl A com stk- Cf 100%} 103 Preferred __..100| 115 | 117 Deb 6% stk..100) 82} 84 
Am Sugar R g 100) 62 Cl B com stk-(t) 21% 23 ||\Cosden&Cocom (t)d 25%) 25%|_. Deb7%stk-.100) 97 99 
Preferred ....100d 100%4| 102 ||Bush Terminal_100) 65 75 Preferred new100| 85% 8934 Gen Petrol_.--- as d 30%| 30% 
Am Sumat Tob- 109 3 20 22 Preferred___.100) 78 85 |\Cosg-Meeh Coal(*) 19 21 Preferred _ _ _-- ee  * ei 
Preferred ____1 33% 35 |\Bush Terminal Cramp (Wm) & Gen Ry Signal_ io0 45 50 
Am Thread pref..5¢ 37 4%|_ Bldgs, pref_..100) 90% 3 SonsSh&EBld 100) 50 58 || Preferred...-100} 74 77 
Am Tobacco-. 1 14944| 150% Butterick Co___100| 18 18% |Crescent Pipe L_50 dz 17 18 |\General Refract - (t)\@ 50 50 
Common B..1 14674 147% CaddoCentO&R (hig 134) 2 ite Crex Carpet_..100; 23 30 \\Gen Tire & Rub _50)4°159 179 
Preferred -.-. 101 102% Cal Pack Corp_.(t)d 77%) 78_ ||\Crock-Wheeler 100) 30 50 || Preferred__-.100| 94 98 
am Type Foun-1 72 74 Calif Petrol____- 25 d 18%| 18%|_ Preferred_...100| 75 85 |ciltette Sat Raz (t)\¢ 255 | 256 
Preferred -_..1 97 100 Preferred _ 90 92 |\Crucible Steel..100} 5834) 59 |Gilliland Oil pf-100) -.--) -.-. 
AmVitirfied Prod50¢d 9%) 10 /|/Calumet & Chie, | Preferred_...100} 85 | 87  |\Gimbel Bess...) d 45%) 48 
Preferred....100| 61 souwt Cen & Desk.108  ..+<] ~.-- Suba Cane Sugar(t)|d 12%, 12%) _ Preferred_--..10 99 100 
Am W W<«Elec100| 37 38 |\Cambria Tron...50d 40 41 Preferred..-100\ 48 | 484 Glen Alden Coal cy d 71 73 
First pref_...100) 90 92% |Cambria Steel___50d —---- ..--||Cuban-Am eee? d 30% 31 |GliddenCo(nopar)id 6% 6% 
Partic pref__.1 60 61 eamapel Reking(*) d 21 25 || Preferred_..-100| 95! 98% |Globe-Wernicke 100} 85 92 
Amer Wholesale Preferred _ ___- Od 38 41 |\Cuban Dominican Preferred__..100} 90 95 
Comp. pre = 88 100 ||\Canada Cement i00 r 84% 844%) Sugar com._.(t)d 5 5% Godch’x Sug Inc (t)jd 7 10 
Am Wind Glass Preferred ___.100.r 103% ones: EIOETOR.ccnkGe 682 3544|_ Preferred..-.100)d 55 65 
Preferred ___. 106 .---||\CanFdys&Forg.100r ....| _--- Cudahy Pack_ -100| 50 52 ||Goldwyn Pict __(t)\d 13 15 
Am Wind Glass Preferred _...100 r --| --.-)Cumberl Pipe L 100| 106 109 ||Goodrich (B F)_(t)id 21%) 22 
Mach -....-- ----| 84 ||Can 8S Lines_-100r 125%) 1274 Cushman’ s Sons (t)d 41% 43%|_ Preferred._-.100| 73144, 74 
Preferred ----1 90 =-.-| .Preferred.._-100r 4634) 47 || 2% pref... 100, 97 | 100 |\Goodyear Tire & 
Am Wool (aes) 100 7344) (7334 |\CanadianCar&F100r 23)4) 25 || 8% pref -.__. (t)d 98 101 Rubber com_100 9% 10% 
Preferred - 9934) 101 || Preferred....100r 70 71% Cuyamel Fruit_.(t) d 59 60 || Preferred_...100) 38 40 
am Writing ap 100 ----/8 50c ;Can Con Rub..100r -.-.|  -.-./| UO H Holmes Ltd100 z 225 _...|| Priorpref._..100} 90 91 
dis 6 7 || Preferred_.--100r _--.|  --..||DavisC & C__.100, 77 80 Goodyear T & Rof 
Anglo-Amer Oil. hid 1444) 14}4/Canad'n Explos.100| 100 ..--|| Davison Chem_.(t)d 42 42%! Canada pref- 100lr aaah . ae 
Armour & Co . | Preferred__.-100| 91 93 || Rights_...-__i¢@ % #4 \aorham Mfg pf 100! 35 pote. 
of Del pref...100 88 89% |Can Locomotivel00r __-- ..--|\Devoe & Raynolds | Grasselli C wt 100\z 122 123% 
Armour & Copf 10078 79 Preferred....100r -.--| 93 Inc Ist pref_.100' 93 | ” Preferred __..106 2 101 «mpi 
ArmourLeathcomi5d 7 8 ||Can Woollens._.100r -.--| 10 | Deere & Co pref 100! 6074 62 \|Gray & Davis_-(t)|d 7 
Preferred _ - - _ 100) 0 81 Preferred__..100r -.--| 55 ||D L& WCoal___50d 94 ||Gray & Dudley_100) 85 90 
Araok. Vem. 3 1654 16% en ~ vt aS sae" 1 Det & Clev Nav_50 d 75 -o~«|| Preferred....... 95 100 
~-->---- 8 fracas Sugar --_ || ODiamond Matchi100, 111 ....|Gt A&P Tea pf_100) 106 109 
Art Metal cae DS 1444 1634 Carib Syndicate.25d 3% 3% | Dixon (J) Cruc.100 135 140 Great Lakes Tow 100 z 463 mune 
Arundel Corp... -80¢ 42 43 Carriage Fact_.100d -.-.| ----||\DodgeMfgpref100 88 93 Preferred__..100\z 803 88 
Preferred....100| ----'s 101 Preferred_...100r -.--| ----.||Dominion Bdge 100r 63 64 |\Great Nor Pap.100) 170 177 
. 0” Case(J I) Plow Wks Nom Coal pref-100r _..-| 83 ||Great West Sug_25.d 79 83 
, g- 
Assoc Dry G’ds_100, 77 Com---_-(no par) d ¥% 14% Dominion Glass100r 92% 93 Preferred. ...100| 104%) 104% 
st pref....- 100, 82 85 ist pref..... 00, ----| 10 | Preferred.._.100, 102g ___. GuantanamoSug(t) d 6 7 
d pref_---- 100-80 90 2d pref_-_-..- 100' __.. 2 'DomI&Spref_100'  ...s Preferred_...100) -.-.| 93 
also s accrued dividend. d Price per share, not cent. k Lastsale. | Par value$100. n Nominal o Price per cent of par. 
price. tNewstock «Ex stock dividend. » Assessment paid. yExrights. t Without par value. 
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Stocks. Par Bid. | Ask. | Stocks. Par.) Bid. | Ask. Stocks. Par.| Bid. Ask. Stocks. Pa’| Bid. Ask. 
} Per \share. Per |share. Per |share Per \shar 
Gulf Oll (new).--25\d 50%) 51 ||<ans & Gulf Co.10\a 4 %||Moon Motor Car(t) ul 93% \|Pt me 
Guif States St'1-100\ 7414| 7414||Kayser(Jul)&Co(t)d 3754| 38 °*||Morrls (Philip) 401d i734] azidll’ Preterced  vigol’ 1a3s| 28 

ist pref tr ctf_ 100 98 74) ....|| _ Ist preferred. (f)\d 96 106 ||Morse Twist pri Pigg Wise Corp - 55) d 30 

Bot 4 metre dn 50c.! 1 ae hy epee oe & Machinery -_5|d 140 referred ak 40 
a ease o* + Te com..... 24 24 4/|Mountain Prod. 210 d 1 1332||Pittsh aoe + Vv 
Hale & Kilburn.100; ____ ....|| 8%preferred_.100) 80 92 . Mullins Body --(+)/d 13” 138 a rewliig=- 50d 24 4. 

Preferred..--100} _~~__| ~~~"|| 6% cum pref.100| 70 86 Preferred_...100| ___.| 89 Pitts Coal Pa} 100 58 63 
HallSwitch&Sig < " 1 2 \4|| Kelsey Wheel...109 80 93 |\Nash Motor(nopar)'d 85 89 Preferr oo 98%} 102 

Preferred - - -- sae 8% creased, --100) 95 103%4||__ Pref Class A_100} 97 98 ||Pittsb Oil & Ga. -5id 6 6% 
Hamil-Br Shoe.28 d 49 50 || Kentuck .100 rete 9 ||\Nash Wareh& E1100 10 25 ||Pittsh PI Glass 100] 188 
Hanna (M A) Keyst Tire a -10'd 3% 3\%|\|Nat Acme Co_..50\d 8 8 14||Pitts Rolls, pref 100 onder 

ist preferred.100) 93 95%4||Kinney (G R).-(t)\d 51 54 ||Nat Biscuit_____ 25d 4634] 467%||Pittsh Stes! pf.100| 91 | 95 
Harb-Walk Ref_100) 115 _...|| Preferred_...100) 8&9 98 Preferred__..100} 118 122 ||PiimptonMfgCo100} 112 

Preferred__..100| 102 --""|\Kirby Lumber_100} 190 193 ||Nat Candy__-.100| 76 80 |\Por-RicanATob 100} 70 76 

, Hartman Corp. 100) 81%) 82%|| Preferred_. .100) 78 85 ist pret A teeh. 109 105 108 Serip...---- d 75 

OO” See es 1% 1%||Kresge Dept Sts.(*)'s 33%{\s 36%|| 2d pref_____-_ 99 ___.||Postum Cereal_ x6 d 51 52% 

New stock----.- *s 3944s 40%) Preferred___.1008 8 Nat oak & Bult 100 524%) 59 Preferred ...100} 106 112 
Hart, Schaffner Kresge (SS) Co.100} 215%! 222 Preferred _ __.100 93 95 ||\Pow Corp N ¥ pt. 96 98 

& Marx... 100} 116 117 Preferred. _..100/ 109 114 ||NatConduit&C_(t)\d 14||Prairie Otl&Gasi00| 155 158 

Preferred__..100) 116 120 |j\Kress (SH)& Co100| 125 160 ||Nat Dept Stores (t)\d 37!4| 3914|\Prairie Pipe L100} 98%) 99% 
Hask& Bark Car (t) oe aoe bey i. Preferred - ---100} 108 ear Cae ee 100} 91 94 ||Pratt&Whit pf_100 85 
Havana Tob...100| —-___| ___"|\Lake Sup Corp_100 4% 4\4||NatEnam&Stpg100} 521%4| 5314||PressedSteelCar100| 48 | 50 

Preferred _ ...100 pena _._.||Lake of the Woods Preferred _ ___100 83 100 Preferred_...100} 86% 87 
Hawslies ome - Milling..-.... 100\r 164% _._..||Nat Fire-Proofg_50/d ____ 714)\Proc & Gamble__20/d 1274%| 128 

4 TS 5id 45 46 Preferred - ---100)r 11544} 118 Preferred_....50/d 17% 18%|| Preferred.._.100} 155 
Rapes heel.) d 33%| 34 ||Landers, Frary Nat Fuel Gas_-__- 82 85 6% preferred_100} 107! 109 
me (GW) Co & Cask...... 25\d 50 -52 |\Nat Lead__-._- 100} 11644} 118 |\Prod & Ref Corp.50\d 23% 24 

“7 common. nt maa 3 57 ||Lanst Monotype100 73 73%|| Preferred___.100} 111 113% Preferred_._..50'd 37 43 

Preferred - - -- 110 114 ||Laurentide Co_100jr 92 92% Nat Leather....10/d 3% 3 %||Pullman Co-_- -7100| 115%} 116 
Hendee Mte2_100 16%) 18 |)\Lee Rub & Tire-(¢)\d 16%) 17 ||Nat Refcom....2f/d __..| 38 ||Punta Ale re Sug 50d 54 54% 

Preferred___.100)z 80 85 Leh Coal & Nav.50\d 66% 67 Preferred ___.100/z 123 130 Pure Oil Co_...- 25\d 16% 17 

‘ HerculesPowder100; 104 108 |Leht h Val Coal Nat Sugar Refg_ 100 89% 91 Preferred -100) 65 67 

Preferred_..-100) 103 105 eee 50\d 76 78 '\Nat Supply Co..50) 54 56 8% preferred_100} 86 88% 
pa te MarSafel00| 50 ....||Leh ra Wilkes- Preferred _._..100} 101 ..--|\Quaker Oats_..100} 210 225 

Bewoes Barre Coal_...50/d 180 _...||Nat’l Transit. 12.50\d 24 25 Preferred ____100 98% 99 

akefiled Co Fy 119 .._.||Libbey-Owens Natomas Co of Cal Ry Steel-Spring 100] 100 101% 

Preferred__..100} 103 107 Sheet Glass_..25)d 129 131 preferred ____100 2% ---.||_ Preferred_...100} 110 116 
Hock Val Prod..10\@d ____ ____|| Preferred. __.100\2 105} 107 ||New Departure Rainier MotCorp(t) d 
Holly Sug Co.--(t)\d 27%} 29 mie McNeil & pref__..100] 105 110 Preferred_...100) ___-| ____ 

Preferred----100) 78 79%|| Libby.-....-. 10\d 6% 7 \\New England Spun Reece Button- “tool sone 
HolyokeWatPo.100} 440 Peale Liberty” Mills_.100 75 80 Silk pref_.__- 100} 103%] 108 Hole Machine 10'dz 154% 15% 
Hood Rubber-_--(t)id 554%) 56 |\Library Bureau.100| 85 ---IN J Zine...... 100} 138 145 ||ReeceFold Mach 10\dz 2 24% 
Hooven Owens & Preferred__..10C/z 96 99 ||\New Mexico & Reis(Robt)&Co (t)id 10 15 

Rentschier pf 100) 85 95 ||\Lig&MyersTob.100} 190 203%|| Arizona Land_.}id 3% 35%'|| Ist preferred_100) 65 75 
Household Prod_(t)\d 303{; 31%/]| Common B-_.100} 190 204 ||NewNiqueroSug100| 95 100 ||Rem’g’n Arms, Inc |— 

Houston Oil ctfs 100 50 52 Preferred__..100} 110 117 |\N Y Air Brake _(f)|d 36% 36%|| 1st 7% pfserA100 aaa 93% 

Preferred ctfs 100 82 <n ae gett’ s Internat— Class A stock_(t)|d 46 47'\4||Remingion Typew- 

Div oblig.._.F&Ald ____ tee: ommon....100 78 ...-||N Y Canners,Inc(t)|d 28% 291'4|| Common _.-_.100 35% 37 
Howe Scale pf_.100) 87 90 Preferred __--- 50ld 51 52 7% cum pref _ 100 86 92 lst pref___-_- 100} 88 95 
Hudson Mot Car(t)!d 2234; 23 ||Lima Locom .--(t)id 634%) 64%4'|IN Y Dock._--- 100} 16 18\%4|| 1st pf ser 8..100) ____ 
Humble Oil &R-25\d 291%) 29%|| 7% pref_---- 10 mS. SI ny Pfoterred.- --1 00} 38 46 2d pref_._.-- 100} 91 98% 
Hupp Motor__.-10/d 17 18 |\Lindsay Light...10\d 31% 4 |IN ¥ Shipbldg.-(t)|d 744) 15 ||Reo Motor Car_10\dz 16 16% 
Hutch Sug Pitn_25\d 13 15 Preferred __-.100 7% 8 INY k Lg PERL 92 95 ||Replogle Steel__(t)|d 10 11 
Hydraulic Pr Br 100 3% 4 ||Lit Brothers_...10)/d 20'4| 207%'|Nicholson File.100) 184 190 ||RepubI & Steel.100} 4254) 42% 

referred ___.100 5 ..--||Lo@ew's Inc..... Tid 16% 16% || Niles-Bem-P’d _ 100 27 30 Srelerves _.-100) 83 87 
H a me Steel _(t)\d 1% LiKiiLoft Inc....--- Tid 6% 7 Preferred__..100} 75 81 Reynolds § ring (t)ld 21% 21% 
referred ___.100 crag: 13 ||Loose Wiles Bis_ 100 494 50 |\Nor & W Stboat100} 212 220 ||Reynolds (RJ) 
Illinois Brick _.100 77 79 Fs 100} 106 114 ||North Amer v0..% d 21 21% obacco......- ee = 
Tlinois Pi ¢ L.-.100 152 | 153 2d pref_...-- 100} 101%) 117 ny Preferred iesatpty Old 42%) 43 B Common...25\d 6 684 
Imperial Oil _...25\d 98 99 |i\Lord Taylor_100 52 62 A. —— & my tid 50c. 1 Preferred _..100) 113%] 116 
Imperial Tob of 1st pret gcse 100 85 90 Noth & Judd__.25|d 45 47 ||\Rocky Mt Fuell00 2% 5 
anada com..-5id _...| -.-.-||_ 2d pref...--- 100} 130 ..-.||Northern Pipe L100} 104 107 Preferred ___.100 3% 7% 
Imperial Tobacco Lorillard. (P)..-100} 160 161 ||NovaSeSt&C.100) 15 17 ||Rome Brass&C 100] 120 130 
te BB b.acce- d 16 17 Preferred_...100) 111 117 |\Nunonally Co_-_-(f)id 8 9 ||;Rome Mfg----- 100} 100 Je ba 
Indepen Brew’g.50\d 3 4 *\Lukens Steel_...50/d 10 20 |\Ogilvie Fl Mills_100/r -___.| 300 ||Royal Bak Pow 100) 116 126 

Preferred - - - - - 50\d 7%! -.--.||MacAndrews & Preferred_...100)r -..-| 116 referred....100) 97 99 
Indep Oil & Gas__tid 4% 5\%)| Forbes__---.- 100} 133%) 135%)|Ohlo Body & BI.(t)|d 2% 3%4||Royal DutchCoNY|d 43%] 44% 
Independ Whse. 100) | pl tee _...|| Preferred....106) 95 99 ous Be "i pf_.100\z 78 80 ||\Saco-Lowell we 
Indiahoma Refg._.5 2% 3 ||Mackay Cos_...100} 109 em 3 eee (T)ids ...- 90 Common .-_. 100] 100 102 
Indiana Pipe L..50 4 87 90 Preferred _ _-.100 64% 65% lonto F Fuel ivaastt main 12 Preferred_...100} 102 105 
Indian Ref com-_ 10\4 4 6 \|\Mack Trucks Inc(})/|d 734 7414|\Ohlo Leather_...100) -.-_- .---|| 2d Preferred..100} 100 101 

Preferred_.-.100) —__-_- ..--|| 1st preferred.100| 92 94 | Preferred....100) —_ _- ..--||Safety CarH&L100| 89 90 

ersoll-Rand .100} 134 _.__|| 2dpreferred..100) 85 88 | Ohio Oll, new...25|d 52% 534|lst L Car Co pf_100} 25 30 
referred....100' 100 105 ||Macy (RH)-.---(f)\d 60 62 ||Okla Prod & Ref_.5|d 1% 1 % 3t L Cot Comp_100} 40 ae 
Inland Steel_...25d 35%) 36%) Preferred._...100| 112 113 |\Old Domin 8S..100| 370 ....|\St L Rocky Mt & 

Preferred....100| 100 101 %4)|} Magers: 100} 128 129 4'|Onyx Hoslery--(1) d 34 36%)| Pacific Co_...100} 27 31 
Intercont Rub_100 3% 3% Mallison (H. R.)()|d 29%| 30% referred_...100) 88 95 Preferred_...100} 50 60 
Int Agr Cor com100 1% 2 Preferred _ - -.106 80 90 |\Orpneum Circuit_ijd 17% 18 |\SantaCecilia Sug(t)id 1% 2 

Preferred - . . . 100 5% 6 ||Manati Sugar..100) 51 54 referred_...100) 93 94 Preferred _...100 5 12 
Inter Button Hole Preferred _-..100 73 79 |\Otis Elevator. 100 120%| 1244/\Sapulpa Refg...-5id 1% 1 

Sew Machine-.10\d 3 4\%4||Manhat El Sup- (f)| 37 384||_ Preferred....10 95 100 ||Savage Arms...100; 284] 283 
Int Cement Corp (t)!d 35 37 |\\Manhat Shirt...25|d 414%| 42'4)|Otis Steel_..__- cn d 7% 7%|\Sav Riv Lum pf 100 5% 7 
Int Cigar Machi00} 58 65 Preferred__..100}) 110 117 lst preferred_ 100 47% 51 |\Savan’h Sugcom(t)|id 56 59 
Int Combust E (+)! d 20% 21 - Leaf Mill100/r 38 42 |i\Owens Bottle...25\d 42% 43'4|| Preferred_...100) 80 82 
Int Educationa | referred....100|r 73 74 Preferred_...100} 107 109 44||Schulte Retail St(t)|d 91%! 92 

Publish’g com.50d —__-- ___-||Maracaibo Oil Pac Coast Co_.100 7 10 Preferred_...100] 1115] 112 

Preferred _-..- | 2a 5\% Exploration --(f)|d 17% 19% ist pref... 100 22 27 |\Scovill Mftg....100) 180 185 
Int Harvester_.100| 73% 7414||Marland Oil_.--(f)|d 23% 24 26 DUE ssccoe 100 13 16 |\Sears, Roebuck 

Preferred__..100} 107%4| 109 ||Marlin-Rockwell Pacific Develop A} d 3 %l| & Co com_..100| 77 717% 
Int Mer Marine.100 6 7K Corpvtc...-(V)id -.-.. 7 |\Pacific Mail SS. 100 y 8 Preferred _..100} 105 115 

Preferred_...100) 21 23 =| Martin- Ftd or(t)id 27% 29 |\Pacifie Oil (no par)|d 35% 3614!|Seiberling Rubb. (t) d 5 6 
Inter Nickel_...25d 11% 12 l Mason Tir R.(t)d 1 2 |Packard Motor_..10d 12% 12%|, Preferred - et 35 45 

Preferred _...100 76 78% Preferred _ --. 100) 14 16 | Preferred ___.100 89% 93 4||Shaft O & R, pf- twa 50 
Inter he ee 31 32 |\Mathi’s’n Alkali_50'd 37% 40 |Paige- Det Mot_.10\z 19% 20 ||\Sharon Steel bold 12% 13 

Preferred__..100|) 85 110 ||Maxwell-MotA100) 37%} 40 |/Pairpont Corp.100) 160 ..--||Shell Transp&Tr e2\g 29 30 

Pref stamped100| 63%) 64 Class B (no par)-|\d 1044) 11 Pan Am Petrol Shell Union Oil. (f)\d 15 15 
Internat Petrol-_ ‘2B d 15% 15%||May (The) Dept & Trans com_50\d 55 55\4]|_ Preferred .-..100 91 9214 
Inter Salt_.-.-- 00} 79%| 89 StoresCo com .50'd 77 78 Com class B..50,d 53% 53%)||Sherw-Williams _25\d 30% 301 
Internat Shoo.) d 71 73 Preferred... 10 0} 110 120 |\Panhandle P.& Rtid 1% 3%)| Preferred___.100| 101 101 

Preferred_._..100|} 114 115 ||McCrory Stores (f)'d 67 70 Preferred ___.100 wanes 50 ||Sher-Wms Can.100jr ___.| 109 
Inter Silver_...100 55 _...|| NonvotemclB(t)\d 63 67 |\Paragon Refg_..25\d 6% 6%)| Preferred_...100\r 99 seua 

Preferred....100} 102 105 Pref with war.100) 115 125 Preferred _._.100 neane 65 ||\Shredded Wheat100/r 140 4 
Int Text Book..100\z 67 6844|| Without warr 100 96 100 |\Parish&Bingham -tld 9% 10'4||Simmons Co__--(t)id 24 24% 
intertqpe Corp-(t) 27 32 Warrants.....--. d 24 27 |\Parke; Davis Co. 25 dz 76% 78 Preferred. ._.100 wee 97 
Invincible Oil...50'd 9 9 14)|Mengel Co-_.-_-- 100 20 24 |\Park & Tilf, Inc(*)| 25% 26 ||Simms Petrol Co1l0ld 7% 7% 
Iron Prod Corp-_(t)\d 34 36 ||MercStores_..-100} 230 250 |\PeckStow& Wile. 25\d 30 33 ||Sinclair Cons Oil(t)\d 17% 18 

Certifs of deposit d 36 43 |\Merg Linotype_100) 153 156 | Pserless Trk& M 50\d 33 34 Preferred _...100 82 83% 

Preferred__..100} -...] 105 ||Mex Eagle Oil.---5\d 43% 54) PennCoal&Coke_50!/d 36% 37 |iSinger Mfg_...100} 112 113 
Iron Steambt Co.10d 2 8 ||Mexican Petrol_100 ..--|8 182 ||Peon Salt Mfg.-50\d 84% 854)\Singer Mfg Ltd_-£1\d 2% 2% 
Isl’d Oil & Trans 10d 4% %|| Preferred_...100jn 90 110 | PsnnSeab’sSteel (t)i\d 2% 2%||\Skelly Oll_.....- 25\d 14% 143 
IJRMontgomery 100 re eee 95 ||Mex SeaboardOll(})|d 8% 944||Penn Traffic...24%\d 2% 2 %4|\Sloss *Sheft S&I_ rye 41 42 

Preferred_...100}) 106 _.--|| Vottrcfts_._.(t)id 814 10 |!'Penn-Mex Fuel_.25|d 18% 194) Preferred - 00 74 84 
Jewel Tea_-.--- 100 18 18%4)|Mich Limest&Ch as id 23 25 |\Peuney(JC)pref 100) 102 ----||Smyth Mfg Co. 100 240 re 

Preferred__..100) 68 73 Preferred __--- 5id 23 25 |\Pettib Mulliken 100 ree ----|\Solar Refining 190) 165 175 
Johns- Manv,Inc(*)d 80 90 ||\Mid States Gil. - 10/4 4% 5 ist preferred_ 100 ida ..--|/Sonora Phon, pf100 50 60 
Johnson Tin Foil Midvale Co..-.(f)\ds 17 |s 18 24 pret ...c-. | Bee -__.\\Southeast Exp.100} 95 97 

& Metal__--- 100} 80 90 ||MidvaleSt&Ord50\d 25 26 |\Ph lpe-Dodge -100} 145 160 ||Southera Pipe L100} 93%) 95 
Jones Bros Tea_ 100 36% 36%4|| Miller Rubber--.100 65 66 || Phila [osul Wire ff} d 42 45 ||Sou States Oil_._10\d 14% 15% 
Jones & Laughlin Preferred_-__.100 bia dk 98 |\Phillip.-J Corp (f)id 55 59 |/South Penn Oil_100} 120 122 

Steel 7% pf..100| 108 109 ||Mitchell Motors (f)id -.-- — Preferred_...100} 87 90 |\SoPortoRicoSugi00} 46 47% 
Juncos Cent Su of Me 90 110 |;Mohawk Rubb.100 wend 7 %}|Phillips Petrol_.(t)id 24% 24% Preferred ___.100 93 101 
K C Stk Yds of Me Preferred_...100} _... 35 ||Pnoenix Hosiery..5\d 28 32 |iS’west Pa P L.100 81 82 

Common . ...-100 73 76 |;Moline Piow ist Preferred _ ._.100 87% 93 ||\Spalding (AG)&Bro 

Preferred__..100) 68% 70 Jor 100 phe ----||Plerce-Arrow Mot lst preferred_100} 101 adie 
Kanawha & Hock Montgomery Ward Car Corp(no par) qd 7% 8 |\Spicer Mfg Co_.(t)id 14 14 

Coal & Coke_100 12 18 Co, common. ne d 21 21%|| Preferred_._..100 174 19 Preferred ___.100 89 90 

Preferred_...100, 70 _.--|| Preferred....100| 108 112 Prior pref..-.- (f)|d 60 63 |\StaffordCopf_..100} 91 100 

| Class A_....- (t)id 101%! 103 


























Purchaser also pays accrued dividend. 6 Assessment paid. d Price per share, not per cent. k Last . Nominal. Canadian 
price. # Sale price. ? New stock. ww Ex cash and stock dividend. » Ex stock dividend. z Ex dividend. y Ex ‘r rights. t Without par value. 













































































48 INDUST. AND MISCEL. STOCKS — MUNIC. BONDS [Vor. 117. 
Stocks. Par.| Bid. Ask. | Stocks. Par| Bid. Ask Stocks. Par.| Bid Ask Stocks. Par| Bid. | Ask 
Per \share. Per \share. Per |share Per |share 
Stand Milling. . 100 66%| 78 |iTimken R Bear_(t)id 34% 35 |\U 8 Food Prod_100 3% Washi m OU1.10\d 21 2 
Preferred....100) -____ 91 ||Tobacco Prod..100| 56% 56%)|0 8 Glass.._._. 25id 22 _..-||Wash Market...50\d 40 ey, 
Stand Oil (Cal) ..25, d 51% 51% Preferred 100 108 110 ||U 8 Gypsum__.(*)|d 75 76 ||\Weber & Heilbr_(t) 13% 14% 
Stand Oil (Ind) _- 25) \d 5344) 53% oT =e 100; 84%) 85 Preferred_...100] 96 97 ||WellsFargo&Co100| 37 40 
Stand Oil (aa) - 25\d 37%| 38%||Torrington Co_.25\dz 45 46 ||U & Hoftmes Ma- Welsb’chCocom100} 50 55 
Stand Oil (Ky)-.25d 88 90 Transcont’ 1 Oll(t)id 3% 4 || chinery.-._--- t)ld 15% 16 ||West India Sugar 
Stand on (Neb) 100) 205 215 ||Transue & Williams U 3 ind Icohol. 160 52 52%), Finan......- C—O a 
lof N J- 28 d 32%| 33%)||_ Steel Forg__.-(t)id 31%} 3314|| Preferred - 96 100 Preferred_...100) 25 35 
ereter + = =; 100) 115%| 116%||Troy Fdy & M..25id __-_- aie US Play Card- Ola 90 93 Western Elec pf.100 111%; 113 
Stand Oil of NY.25\d 40%] 41 Preferred__..100) ____ __||0 8 Print & Litho— WestingAirBrke.50\d 8044) 83 
Stand Oil (Ohio)100) 275 280 ||Trumbull Steel..25|/d ___- 1914|| Common__..100} 54 60 ||West’hseEI&Mf_50\d 58 58% 
Preferred._..100) 118 120 Preferred _ __.100 sasiell 93 First pref___.100 ex ite 97 First pref .___- 50id 70% 75 
Stand Beals Mfg + d 81 85 ||Truscon Sued... 18 | gy: « _...|| Second pref._100 a 70 |\|\Westmor’d Coal_50\/d 66 70 
Preferred - - -- = Preferred ___-. Old 9% ___.||U8 Realty &Imp100 921% 93%4||W Va Pulp&Pap (t)\dz 51 54 
Standard ea. 100 150 160 ||Underw Typew..25\d 37%4| 39 7% pref __.-.- 100} 101 103. ||Wheeling Mold & 
Preferred A..100} 105 estat Preferred ---100\d 11234 __..||0 8 Rubber___.100 37% 37% Fdy. oom... - (D4 oe 15 
Standard Text Prod Un B & P Corp_100 65 First pref_...100}) 92 94 Preferred_._.100\d __.-; 45 
Common....100) 29% 304%|\|\Un Carb & Carb (t)id 33% 53 %4||U8SSm Ref & Min_ Pr d 23%) 24% Wheel Sel Corp 100 d 42 46 
Preferred A..100| 77 79 ||\Union Otl of Cal 100\n 100 102 Preferred ____- 41% 42\%|| Preferred A__100 -eoal 20 
Preferred B_.100| 67%] 69 |/Union Oil U 8 Stamping - “100 ..-|k 110 Preferred B..100| -.-.-| 125% 
Stanley Works..25\d 69 71 Associates _...25\d 43% 44%)\U 8 Steel Corp_100 86% 87 ||White Eagle Oil 
Preferred _ --_-_- 25\d 27% 2814||Un8t YdsSoOm100\z 99 102% Preferred__..100} 118 118% & Refining.__(t)id 21% 22% 
Steel Coof Can_100\r 68 68%/||Union Tank Car100} 86 90 ||U 8 Tobacco-_--_(t) 50 54 ||White Motor ._-50 d 47% 8 
erred._..100\r 98% 99 Preferred__..100}) 105 107%||_ Preferred__-.100| 10344) 107%||White Oil_____- (tid 1% 1% 
Steel & Tube pf_100) 111 _...|\Untd Alloy ae d 30 30%||Univ Leaf Tob_100| __..| 80 ||Wickwire-Spencer 
Sterling Pr --(t)id 54% 56 ||Untd Bak com.-(t)id 28% 301%4|| Preferred ...100)z 88 90 Steel Corp_-_-_-- 5id 6% 7 
Stern Bros pref_100) 114 116 Preferred _ __.100 80 82 |\Utah-IdahoSugari0} 325 340 ist pref _____ 100 on agae 
Btetson (J B)---(t)\d 90 95 ||United Cigar Stores Vacuum Oil. _--- 2h\d 48 48}4||Willys-Overland.25\d 5% 
Preferred ____- 25\d 37 40 of Amer com_100] 185 208 ||\Vanadium Corp.(t)|d 28%) 29 Preferred__._.100| 57%| 57% 
Stew-WarS (t)id 79% 80 Preferred__..100} 108 111 ||Vandalia Coal__100 1 4 ||Wilson & Co_._ And d 21 22 
Stromberg-Calrs_25\d 42 46 ||\United Drug_..100) 75% 78 Preferred _ _..100 10 16 Preferred _ ___ 60 67 
Stromberg Carb.(t)\d 63 63%)|| First pref_.__- 50\d 47 48 |\Van Raalte Co__(t)id 32 38 ||Winch-Simmons eo 
StudebakerCorp100| 95%) 95%||UnitedDyewood100| 29%{| 42%) First pref....100|) 85 89 Common....100} 30 33 
Preferred__..100) 115 118% Preferred. an . gigme 95 ||Victor Talk M_100| 160 176 Preferred....100|) 67 72 
Stutz Motor Car ff} id 12 3 ||Un Eng & Fdy_100| 153 155 ||\Va-Caro Chem -f) d 8% 9 ||Winchester Co_100) 28 32 
Submarine Boat (tf) 8% 9%)||_ Preferred__..100| 107 109 Non-vot CIB_(t)id 4% 6 First pref___.100 55 65 
Sugar Estates United Fruit...100; 167 168%)! Preferred_-___100 26 26%{|| Second pref..100} 30 33 
riente pref__-__- 85 0 ||\Untd Pap Board100) 14 154%||\Valron,C &C_100} 52 59 ||\Woods Mfg_...100jr -.-..| 53 
Superior Oil__.-(f)d 2% 24) Preferred. ___100 75 76 Preferred ____100 79 83 Preferred__..100}n —_-_-- 78 
Superior Steel_.100) 24 28 ||United d Retail Stores V Vivaudou.[nc.(t)jd 18 19 ||WoodwardIron.100) 38 42 
irst pref._..100 97% ote" - | > aoe (t)id 75% 77 %||\ Vulcan Detin’g_100 8 16 Preferred _ _ __100 70 ities 
Swan & Finch..100) 25 28 Untdsh MachCords dz 35% 35%|| Com class A_100}  —-_-- _.-.||Woolw’th (FW).100) 250 256 
Sweets Co of Am.10 1% 1%||_ Preferred ._...25\dz 25 25%)|| Preferred ___.100 66 75 ||Worthington Pump 
Swift & Co_- -- re 101 et ¥4||0 8 Bob & Shut.100 53 55 7% pref cl A_100 Pape s 70 & Mach_.__- 100 23% 25 
Swift Internat_..15\d 18% Preferred._-.100) 105 ___.||Waldorf System (t)|d 1534 16 . &*eaaaarm Dn easel 80 
SwinehartT & R.160 ie iage 21 U 8 Can, com =p ste 44 ||Waltham Watch & ,. « eee 65% 
Preferred_...106| 40 50 Preferred _ . _-100\z 104 Clock Class B (t)id 8% 9 ||\Wright Aeron..(f)i\d 9%) 10 
Texas Company .25\d 40% 41 | USCastIP&Fdy100\d 30% 31% Ertos pref _..100 68 70 ||\Yale & Towne_._25/d 61 63 
Tex PacCoal&OUl.10/d 8% 8% Preferred ___.100 76% ii i, ae 00 17 _...|| Young (J 8) Co_100) 102 108 
Texas Guif Sulp- 10\d oan 57\%||U 8 Envelope_.100| 146 148 Ward Bak,com.100} 98 102 Preferred___.100} 100 med 
Textile Bank’g_100 58 163 Preferred._..100) 110 113 Preferred _ _ __ 100 99 100 4)|| Youngstown Sheet 
Tide Water O1j_100 100% 1014||0 8 xpress. .-100 3% 6%)||WarwickI&S8t_.10'd 8% 9 a Pe scnee (t)id 65 66 
Timk-Det Axle_.10d 6% 6%||0 8 Finishing..100\z 86 89 ||Washburn Wire.100| 102 106 Preferred__..100} 101}4} 102 
Preferred -. ..100| wba .---|| Preferred....100\z 87 91 Preferred_...100} 113 115 
b Assessment paid. dPrice per share, not percent. kLast Sale. n Nominal. r Canadian price. «Sale price. ¢t New stock. w Ex cash 
and Sou dividend. » Ex stock dividend. zEx dividend. y Ex rights. + Without par value. i 


UNITED STATES AND MUNICIPAL BONDS 


In State and municipal bonds the custom has aoe 
There are a very few instances which form exce 


been to quote them “‘and inter 


taken into account in making them. These are in toated by a special mark, 


The figures in the column ‘ 


‘to net”’ 


will net to the purchaser at the present market price. 





That is, the accrued Interest must in all cases be added 
ons to the rule —that ts, yey the prices given are flat prices, the accrued interest having bees 


us (f). 
indicate the basis on which the idee sell or the interest rate which the securities is held to maturity 











To To To 
Bonds. Bid. | Ask. | Net. Bonds. Bid. | Ask. | Net. Bonds. Bid Ash. | Net. 
UNITED STATES—Sele also pagei4 Phoe i 50 op’30. rs SaaS) See 5 ||SanJoaquinCo 58’ 24-"49. J&J\b 4.80 |to 4.65 
28 Pan Can Nov 1938__Q-F| 103 1044} -.- ee 2 See. 2 Le lascctalucones 5 ||San Mateo Co 58'24-’42_J&J/b 4.80 |to 4.65 
8e Panama Canal 1961._Q-M| 92 95 caaiae 58 School Meret “ Se: ape 5 ||Santa Barbara—5s gold Sch 
33 Conversions 1946-47__Q-J| 94 95 onan = 2 1 1954 opt 1934.J@J|....-.|-.-.--. 5 1924 to 1941_____. Janl0|6 4.80 ito 4.65 
U 8 Ctfs of indebtedness___.|b 4.20 |, | ee WwW W 10284-1060...d43)....-cleo--.- 5 4148 gold Aug 1943__F&A\b 4.80 |t0 4.65 
U 8 Treasury notes______.- b 4.65/4.30%) -.. octane te ! eee EE svg sembenicestoan 615 
Instrumeantalities of U S Govit Tucson—5s Water 1950_J&J/_.-.--}-.-..- 5 CANADA—See page 49. 
Fed F’m L 4248 '87.M&N| 97%) 9834) ---|| 4348 W Mar 10'38_M&S10}-.-.--|-.-.__ 5 
Fed F’m L’n '41_.M&N/ 100 101 onal ARKANSAS COLORADO 
Fed Land Bk 4448'42 M&N| 97 98%4| ---|| Fort Smith—5s 1926___A&O}-_.-.-.}-.-._- 7 ||Boulder 5s Sept 11926. M&S} 100 108 | osu 
Fea Ps Ae 1’53 0p '33 J&J} 98 98%) ... 5s W W 1924-1926__M4&N/-..----|------ 7 vee 8 4s°290p'14_M&s| 97 98 oe 
Ld Bk of Springt,Mass 3t Francis Lev D 68 '47_J&J|b 5.50 |to 5.25 Water Mar | 1941 - 93 pew 
5s May aoe op’25 M&N/ 100 1004} ---. 54s 1945-1964______ &J\b 5.50 |to 5.25 Delta Go 5s ref’ 300 '20J&D) 99 100 eee 
U. 8. Possessions—see Forelign - p. |49 54s 1950-1969______ J&J\b 5.50 |to 5.25 penver te Aug 15°2 vente 106 10034} ... 
5s 1949 ont 1929____. J&J\b 5.50 |to 5.25 oe City and Count 
a EAR AMA CALIFORNIA 44s ater Nov’48- kN 100 101 arn 
$788 Ren ewal poae.---SF cboneiweaset 4.50115 a hway '27-’37_J&J 3)b 4.65 |to 4.50 8 D No 1 44s '34-'53.5J&J\b 4.75 |to 4.60 
é Road 1923-1931._._.__}....-.]-.-.-. 4.50)\¢ v BldgJan5’24-65J&J|b 4.60 |to 4.40 Las Animas s’31_J&J| 95 97 an 
4s renewal Cl C 1956___J&J|___.--|------ 4.40}/4 . Wighoas 1936-48_J&J 3/b 4.60 |to 4.40 PuebloCo4 eh op’21J&J| 98 we Peso 
34s renewal Jan 1956. _J&J|_._.-.|-.---- 4.40)| 48 Harb Imp 1985 0p'50_J&J|-.-. -|------ 4.40|| Pueblo = 
4s Highw July 3 '24-’61_J&J|b 4.60 |to 4.40|% 444s 1932____._.____. M&S} 99 WE fl ésn 
7s June 6 1931____- "I geet 5.25|| Alameda—4s °23 to '41_J&D\b 4.85 |to 4.701% 
6}4s March 1 1927... M&S) ....../-.. ---|5.10)| | 4443 Mun Imp '24-"48A&O)b 4.85 |to 4.70 % CONNECTICUT 
58 ool Apr 1 1950. A&O} ....-.}-...-- 4.90|| Bakersfield 5s 1923-52_A4&O]-_.----|-.-.-- 4.70'|*3 4s An 1934_._._- A&O|b 4.25 |to 4 
Ss School 10934__...._J&J} .....-|---.-- 5 ||Berkley 5s 1942-1951__ _J&Jj-.----]-.-.-- 4.70) *48 July 1936___...___- J&J\b 4.25 |to4 
Se Fund Sep 20 °41_._.M&Sj ....../-.... -|4 90 5s ool 1924-1955__J&J}_-----}--- _- 4.70) *58 July 1 1936________ J&J\b 4.25 |t0 4% 
Jeff m Co—5s 1949_.__._.}.-...-}-.-2-. 4%{|| Los Ang—4 Ws 1924-51 J&D}------}----_- 4. - eport—5s 1925-49.J&D/b 4.75 |to 4.50 
4s July 1 1931__._. (  S Sen ris, 4s Wann 1923 to'45. M&N/-..--_.|----.- 4. 8 Bridge 1924-65. _J&J 6 4.75 |to 4.50 
4s Hospital 1963. __J&J| ..._..} 2] 4 34s Water '23 to’41_A&O}]----_-}---.__ 4. 8 High Sch ’24-'63_J&J\b 4.75 |to 4.50 
Mobile—5s School '43.J&D).._...|-..... 5 HH 8 Sch 1924 to '44_J&D/}----..)---.-- 4. *4 8 Sewer 1924-46. A&O/|b 4.50 |to 4.30) 
5s Sewer Nov 1 1942. M&Nj__..../-.. 2. 5 unic 1926-"61_. F&A Ca Re 4. 348 Improvt 1924-41_J&J\b 4.75 |to 4.50) 
5s Nov 1 1947_M&Nj __..--/-.-.. 5 8 my, 4) ¢* wee a a 4.6 58 Constr’n '24-’48_J&D/b 4.59 |to 4.30) 
Se Refundi 5 re EA Bristol 44s Water 1939_J&J|b 4.75 |to 4.50|% 
8 Refun 5 ow 19 34..-M&N b 4.90 |to 4.65) 7% *5s July 1 1926-55___J&J\b 4.50 |to 4.30/% 
s Water 5 ; Nov 1935-60__.M&NIb 4.90 |to 4.65 Danbu 4s Water 1946_J&J|_.... |)... 4.40 
obile Co 5s ref 1928_._.M&S 5 ag Os 4448'24-°49 F&A\b 4.75 |to 4.65 g Han eating Oct '41.A&O}_.-.-.|-.-.-- 440 
58 5 Gatien °24-°43_F&Alb 4.80 |to 4.65 rtf * 327-46. -M&N/b 4.50 |to 4.30|% 
5s Nov 1 M&N 5%, s Mun mp "24 43F& Alb 4.80 |to 4.65) Gast Hart ord Fire District 
4s CH & Jail 1926 ___J&J)}_.--.}-.-.-- 5 : sSch&cJune23’51_J&D|b 4.80 |to 4.65) *5i4s8 1924-1926___.M&N'b 4.75 |to 4.40 
Montgomery—6s 1924. _J&J}__..- 2}... 5 ||\Oakland S D 4s '24-'44__J&J/b 4.80 |to 4.65% - 8 1927-1951__..M&N 6 4.60 |to 4.35 
66 Jan 1 1951_...._- aa See 5 20)|Ora Co 58 1924-45. _M&S|-.-----|------ 4.65) ater June 1933_ -J&D/\b .475 |to 4.50|% 
6s Fu 1940__._- 7 eee See 5 |e ena—4s Jan’ 24°42 J&J\b 4.85 |to 4.70 % PAs =f 44s '24-’5834J |b 4.60 |to 4.40) 1 
5s Nov 1 1950_____- at eee 5 4s Wat Pl’t'’24-°36_A&O)b 4.85 |to 4.75 dartford 344s Bdge '55_J&Jb 4.50 |to 4.30) 
4s Water 1928___ _ ae wae 5.15 ands—5s 1924-51J&J15|b 4 85 |to 4.75 % *43 Water June’30-’39J&D b 4.40 |to 4.20 
4s Sch W W&Sew’'44 J&J SES eS 5 Riverside 5s 1924-53___J&D/b 4.85 |to 4.75 *4s Water 1940-45 __ J&D'b 4.40 |to 4.20) 
Montgom’y Co—5s '35-A&O}__..-.}/-.-.-. 5.10}| Riverside Co 58’25-’54.M&N/|6b 4.85 |to 4.75 4s Munic _ 33.M&N b 4.60 |to 4.40 
Selma 5s 1927 opt 1910_M&N/_.-2--}-.- 5.35|| Sacramento 4s Jan’ 24-'45 opt|b 4.85 |to 4.75 *44s PermImp’23-’27J&D b 4.60 |to 4.25|% 
Sumter Co 58 1950....F&A]. .....|-..... 5.25|| 444s Sew & Dr '27-'34_J&J\b 4 85 to 4.75 iarstord School Districts— | 
Sacramn’toCo4 43" 23-46.J&D)b 4.85 |to 4.75 % s Arsenal ’24-'47.M&S'b 4.50 |to 4.30 
ARIZO San Diego 5s WW’ 24-'54A&O0/b 4.90 |to 4.80 8 Northeast 1959 J&D b 4.50 |to 4.30 
S}60 set Apr’38 38. if Ras ERR eae 4.45 a Water 1934- 53 | - -F&A\b 4 90 |to 4.80 8s Northwest 1945.M&S 6 4.75 |to 4.50 
pa County 8 D No x s Wh&Har '24-'52_J&J|b 4 90 |to 4 80 a 8 2d North 1944__J&J 6 4.50 to 4.30 
—— March 1933___....Marj....../...... oan Tancisco 58g’ 24-’55 J&J\b 4.80 |to 4 65 % ans South Sept 1955. M&S b 4.75 to 4.50 
6s Highway '47- B1L9&I15 EE ALE 5.10 ry Munic 1924-1960__J&J b 4.80 |to 4.65 % 8 Southwest 1944. M&N 64.75 to 4.50 
s Water 1924-29 __J&J b 4.80 [to 4.70 a cates Wash't'n'26°47 SAY b 4.6) to ain , 
we ” 3 sg July 1°24-’'44_ _J&J b 4.80 to 4.65 % 4s West Middle 1937_F&A b 4.70 to 4.45'% 
b Basis. / Flat 
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To | To | To 
‘Bonds. | Bid. | Aek. |Net. Bonds Bid. | Ask. |Net.| Bonds. Bid. | Aek. |Not 
Meriden(C 44s *24-'25_ Jes 5% \to 4.60'/% || Colombia Republic of)— CANADA—(New York Prij\ces.) 
Meriden (T) 48 '24-'35_M Njb 4.75 |to 4:50|% | 64% gold notes '27 AKO; 91%) 92 ae Dominion of Canada— 
Middletown (T) 3443’24. dee 5.50 |to 4.50) 2 Cuban 5s 1944 op 1911.M&s| 98 9844) ___| % gid notes 1929 F&A! 10044) 101 ee 
*48 RR Aid Ref 1930_F&Ajb 4.50 |to 4.20\% || “Extl"’ g 44849 0p.F&A) 83 ge ee efdg Oct 15°43 A&015 m___.| 98%4/ --- 
New Britain (C) 3443"32.J&J\b 4.80 |to 4.50) % i **Extl’* . 53 1949_._._.F&A| 90 91 et bs Retdg Oct 15 38 Aa Sei) oe marl 
4s Munic Bldg 1948. -J&J\b 4.75 |to 4.50) 7% || “External” sf 54s Jan . oe ee &O| 99%! 9934) .-- 
44s School 1925-'40_F&Alb 4.75 |to 4.50) % | Ce J&J15| 90%) 90% eo oR Ge i aaa nape at} 99%| 99%! --- 
4148 School 1940-’52- F&A 4.75 |to 4.50) % Treasury 6s 1929 ie 30| 96 9614| __-|| 5s Mar 1 1937___._- M&S/ 100 | 100%} --- 
434s Water Aug '41-F&Ab 4.75 |to 4.50) 7g \| Czechoslovak Republic— 53 Oct 1931__.._._- A&O} 99 994] _-- 
414s Sch Aug '24-°43_F&Alb 4.75 |to 4.50) % Ext sf 8s'22due"51_A&0| 93 93%| __.|| 5a Me ia ansiial M&N{ 98 9834) --. 
4%s Sch Aug 1929 -F&Ad 4.75 |to 4.50) 7% Denmark ext g 8s '45A&O15) 107% 10814 a ict Ln Nov’23M&N| 97 98 yiaine 
5s Park 1924-1943. - -F&Ab 4.75 |to 4.50|% Ext 6s Jan 1 1942..._.J&J| 9534) 96%) ___|| 5 3 Vict Ln Nov’24M&N| 98 98 aun 
New Hav(C)3 }43'25-" 35A4&Ob 4.50 |to 4.40 % || Dominican Rep 5s 53 "58 F&A) 98 | 100%) ___| 58 Dec 1925_....... J&D} 98 Ry eee 
4s Sewerage 1924-'29_A&O}.....-)_...-- 4.50; Cust Admsf5%s'42M&S| 85 8614| ___|| 5s Vict Ln Dec’27_J&D}| 100 | gE pees 
*4s Apr 2 1940,.taxext_A&O).____.)..---- 4.10| Dutch E Indies 6s '47._J&J| 96%] 97 | __"|| 54s Vict Ln Nov’33M&N| 102% 103%| _-- 
4343 Paving Mar 1936M4S|____-_|__-___ 4.40| Extsf 6s 1962trretsM&S| 96 96\%' ___|| 5%s Vict Ln Nov’34M&N| 9934; 101 | .-- 
448 1943-1952.-.--__-__j.- | 1. 4.40| External 54s 1953_.M&S} 91%] 91% ___|| 54s Vict Ln Dec’37_J&D)| 105 | 105%] .-- 
#4 4s Paving Aug '37 F&A). ___-|_____. 4.20) France » {Republic of)— | 5'4s Renew Nov’27.M&N| 9834) 9914] --- 
%4 y 3Mchi 27, bs masisi 4.25 |to 4.20 % 5% National Loan not red 544s Renew Nov’32._M&N 99%) 100 acai 
8s *36,'37,'39,'40,'41 A&O|.--__| __ -|4-50| ‘before Jan 1931--Q-F 16|$46 | $47. | ___|Alberta, Prov of 63°30 MEN --...-|--..-- “50 
5s July 1 ‘1924-1951 J&Jb 4.60 |to 4.50/% || 6% National loan of 1920] 2$54%4| $55% ___| 5% deb May 1 1925. M&N -.----|------ 5.40 
New Haven (Tow |” || 78s External 1941 _J&D| 9414| 95 |---| 44% sf deb 1924. F&A\------|------ 5 
*3 4s AirLRR’ 24-2 29 J&Jb 4.60 |to 4.25/% | 8% ext g loan’45 M&S 15) 9834] 98%) __- Brit Calumbis (Province of)| 
New Lon 3 ¥ Wat '26J&Jb 5% |to 4.60 % | Haltf (Re epublic of — | 6s June 30 1925. J&D30 Sees ee 5.60 
4s Munic dg 1933__A&Ob 4.70 \to 4.50) % 6% a 1952SerA_A&O| 90%] 91 | on BEE Oe ME, c nndindidlocccedibamea 5.60 
4s Park July 1942__J&Jb 4.70 \to 4.50|% Howall, Territor of— | 6s July 15 1926__._J&J ‘a phab ener), ep: 5.60 
Reswes C) 3343 1929_J&Jb 4.90 \to 4.60) % | 4 3 Sept 15 1949. M&S$15|b 4.50 |to 4.25 % || 58 Jan 15 1948__..J&J15 -.----|-2-2 2 5.40 
4s Ref Sewer '27-'28 -J&Jb 4.60 |to 4.307% || 48 May 15'46 op '36.M&N\b 4.50 |to 4.25 % |\Calgary 58 1933... _.. BAT encoschpocend 5.85 
*4}4s Improvt '24-'39 J&Jb 4.60 |to 4.30) % 4s Aug 1947 opt '37..F&A\b 4.50 |to 4. 25 %e 5s June 15 1935...J&D | peor athew 5.85 
Norwalk (T) 44s '42__J&Db 4.70 |to 4.50) % italien ov 64sserA’25F&A\ 95! 54 | 53 July 1 1945______- EE ncexnotbnsinell 5.75 
Norwich—3 4s 1925. ..J&Db 5.20 |to 4.60 % Int 1926-1941__._J&J u$40% $41 ~ Galt 4 Gay ts? St DEO anaccndindisntie 5.70 
: ' 4s Gas & Elec 1931 -A&Od 4.90 |to 4.50 Y @ Treasury notes 1925.-|f 4654) 47% __2) 1PowJ’ne5’31 J&D5 -~.----|-..... 5.70 
1368 Water Mar '39 M&Sb 4.75 |to 4.50 g% Fapatiese Government— |prat Ss N 8 4s July 1945_._.|-.-.--/...... 5.50 
4348 We YY. 1938 A&Ob 4.75 |to 4.50% 44s £'25 opt’10- ;F&A15/c 92% 0214 ---|_ 58 Jan 1951. .---- MET eovcecibesall 5.50 
Putnam (T) 4}43'24-"46A&O __-_--|_...-. 4.50] 44s £1925 opt 1910 (2d ||Hamilton—4s Apr 1 ‘32 A&O ------|-----. 5.50 
3 Water 1924- 27.-F&A_...--|...--- \4.50 ~~ wee ehe: 10¢ 91% 9136 - -- | 43 Elec L & P 1941_.A&O -.-.-.|-..... 5.40 
44s Water 19284’30F&A\_____ ,o|-esens (4.50) 48 £'54 opt’10- 530% ‘p31! 64 ~ Lachine PQ 5s 1954, 5 akR secon cout 5.50 
Stamford S) 4s, 1942_M&N\b 4.75 to 4.50 % 4s £Jan’31optaft’21_J&Jc 78 7816! 7 -\MalsonneuveQ 5 iléopianloedeed 5.50 
ye a ) 4463" 24 '45.S&)b 4.75 to 4.50 % Oriental Devel Co, Ltd— | 54s May 1 193 9°30 MEN nocdeenienind 5.50 
Stonington 44s '28&'33A&0b 4.75 to 4.50 2 Ext 63 1953_..._- M&S 89%) 90 & eae IManteobe. Province of— 
*Stratford 63 1924-31_M&Sb 4.60 to 4.30 % || Newfound 64s '36 J&D30 104 106 |___\| 6sgold Apr 1 1925..A&O!..-.--|-...-. 5.40 
Torrington *5 4s °30- ‘eet Jjb 4.60 to 4:30, % Netherl’ds 63 "72 (flat).M&S f 97 9714 __"| 63 gold Feb 2 1930__F&A2 ------|-.-.-. 5 
*5\4s Fund 1936-41__J&J/b 4.60 to 4.30% || Norway 8% ext 1940 A&O 110 | 110%)| ___| 4s gold 1930_____.- i naneediodedtlll 5 50 
Wallingford omer a iMs | Extl sf 63 1943__.F&A15 96% 9614 -.| 48 Drainage July 1°29 J&J -.----|------ 5.70 
1933, '38, 3... |b 4. 20 to 4% % 63 Ext Oct 15 '52._A&O15| 95 9534 | __. Montreal 5s Dec 1 '45__J&D -.-.-.|-.-.-. 5 35 
Waterbury3 gsich’ 24- 256 b 4.75 to 4.50\% || Panama (Republic of) — | Ses f Nov 1 1956__._M&N ------|-.---- 5.30 
* Park July °24-'58__J&J6 4.65 to 4.40 % Extsf54sJune1’53_J&D| 96 96% _..| @48 May 1 1925_...M&N/j-.----/-..... 5.40 
- Ce Hall '24-"63_J&J> 4.65 to4.40 % || Paris-Lyons-Medit.—See Steam RR page 34 6540 BEAT 1086. cccncdn cl eereeulcoceue 5 30 
‘4 ater 49-93 J&Jb 4.50 to 4.20 % || Peru (Republic of)— | s Jan 1944______- ilo seéeatennhind 5.30 
S$ 1946-1953_...J&J156 4.65 to 4.50% Ext 8 8s June 1932__J&D/\s 98% 8 99%4| _..|| 4 May 1925_...--- ER locconaloneseg 5.40 
1924-1934__..J&J156 4.65 to 4.50) % Philipp ne Islands— 4s May 1927______- M&N|--.----|------ 5 40 
wits 63 1924 26....J&Jb 5.10 to 4.70 % 5} s Imp Sept 1950_._Q-M| 101 104 | __.|| 48 May 1 1933 £.._.M&N|-.-.-.|-.-... 5.40 
West Hartf’d 44s 1943_J&Db 4.75 to 4.50) % July 1 & 15 1952_ &J| 93 95 |__.| 48 May 1 1944____. i ocenchsswalll 5 30 
scl ur '34 opt '14_Q- a4 90 93 | ___| 8%s Rtg May 1939. M4&N}---.--/-.-... 5.30 
DELAWARE a imp | 1935. 5 .O Mi 90 93 | ___ New Brunswick 314s '33 J&J|-.----|------ 5 35 
by Dec 1 1927 opt '02__.J&D)------ |aana-- 4.50 ‘s Impt 1936 op &A| 90 93 |__.'| «July 3 1930....... EE cocncslecaese 5 35 
it Highway 1960....J&J|------ |------ 4.40 Poste Rico 44s Bi 34 ina cenehemdunen 4.50 48 1932 opt 1902____- Di csnnnchoasisos 5.35 
444s Jan 1 1961__-_.__. &J|-.-.-- Pesees 4.40 § 1937-1940. ____- Tl anotenahouintt 4.50 4348 Dec 1 1925____- | ER Sremnte 5.40 
Dover Special Sch Dist— 4s an 1 1944-1980... 343! SEN, MA 4.40 8 Dec 1 1925______- FE cnccceloosand 5.40 
5s Apr 1924-46--._- “AkOb 5% 104.85 % 43 gold 1924-1960____J&J\b 4.50 |to 4.40 % North Vancouver 5s '60_J&J|-.-.--|------ 6.25 
Senet 3’26-343.& D\------ oore-- 4.75 43 Road 1927-1930. _-J&J|_._...|------ 4.50 Nova Scotia, Prov, 58'26J4J|...-..|.....- 5.40 
Dec '23 to '24_J&D)------|------ 4.75 Queensland (State of) Austra lia— 63 Nov 15 1930. oe MENIS a 5.45 
Bigs 1924-1928 ooeoed J&J)\------ — 4.85 Ext 7s Oct 1 1941__.A&O} 106 | 107 _ Ontario (Prov of) 68'23 A&O} ..-.-.|-.-.-- 5 
54s 1936-1944_____- J&J BS ES 4.75 Extg6sFeb151947F&A15|) 100% 101 | ___|| 68 Nov 15 1927._..M&N15)..----|-.-.-- 5.50 
Maga ldg C 4s’ 28-37A40b 4.80 to 4.50 # Rio Grande Du Sol (State) | 66 Sept 15 1943_..M&S15 -.--..|----.. 5.35 
Con *53-62 M&$b 4.75 to 4.50 Brazil ext sf 8s Oct 1946__| 96 = y Dec 1 1926______- Pi ebenestetanes 5.40 
t & Sew Apr '25_A&Ob 5.10 to 4.60 % Rees 64s June 18'19J&J\s 9'4)8 10 piles: s May 1925_._.- a Pe 5.40 
Bs (A & O) 1047-49.A&O\b 4.80 to 4.55) % % Int Loan’26-F&A14|_---.- ‘abel 4: re enn am ......\-occee 5.30 
Big Ext in Dec2 Jeole 2914/8 10 | 227] a March 1 1626--7_mas|--2---[--22—° 5.35 
DIST. OF COLUMBIA San Paulo (Brazil) State of — SE TE, on ecctaietnil J&J)-. o-0. ee 
3 65s Fund curr 1924_.F&A, 99 | 100 |; --. 87% external loan 1936.J&J| 9814) 99 | ___ Ottawa City 88 '24-'45__J&J b 5.50 to 5.35 
3°46 (per|1,000 milreis) ..| $85 ($105 | ___| ry Munic Imp '24-'50_J&J 6 5.60 to 5.40 
FLORIDA adee. eg *. pa $38 °25, ‘34. "35, 44. J&J b 5.50 to 5.35) % 
Dade Co 5s Oct 1947-54__--|..---- 98 |... Ext g 7s 1042........ J&J| 86%4| 87 wand 34s Sew Sep 2 26 '28.M&8|-.-.--/...... 5.40 
Duval Co 5 s’32 op’ 12M&N.-.--.-- 98 |... Serbs roate & Siow of) Quebec, Prov, "95 Se ncsecdlacanae 5.30 
6s Armory 1944... __- Mh costs 98 |--- — Ext 8s 1962-.....- MEN 6634) 66%)..." Se June 1 aan? Sermo ee tenes sae 5.35 
Everglades Drainage Dist— Swedish: 6s 1939_____ J&D15| 104%| 105 | __. ‘Quebec City, 3s g '30_J&J|------|--..-- 5.35 
6s 1924-1935___.-.-.- M&N| 99 101 | --- Switzerland—5%s 1929 F&A) 983 99%! ___|| 3Ke July 1 aaa Biivasesélaonsen 5.35 
68 1933 to 1941... J&J| 106 | 109 | --. 5s Ext] Aug 1 1926._F&A) 97 97%) ..- na 56 1929......-.- IEE) cccccslccccce 
Hamilton Co 5s Feb 7 '48__-|------/-.-.-- 5.40 8 F gold #8 1940... .J&J| 111%) 112 | __-|StBoniface,Man,5e '31 J&J2|-...-.|-..-.. 6.15 
Hernando Co 58 1944._J&J|------|-.---. 540 U A of Mexico 6s A 1933_...|. 564%) 56%] ___ ‘Saskatchewan (Prov)— 
Jacksonv 5s May 15'24.M&N|-.----|....-. 5 Ext L’n Ref 5s Q’Jan\fc 52 5234| ___|| 5s 1943 (non-call.).J&D15'.-..--|-..... 5.40 
ry bry rovt Jan 1'36__J&J|------|-.-.-- 5 bs nternal 1894_________ {13%} 14%) -__l/Toronto 58 1924-1936- ees b 5.50 to 5.40 % 
1 ee poceedloseees 5 4s gold 1954_______- Jab f 30 3144! ---|] 68 1925-1929.....__- 545) -<---0 amen 5. 
onv SD No 1 5e Apr’45)------|_.---- 5 4s External 1910_______- f 34%) 35 |__|} 66 1930-1940_._....- J&Jb 5.50 to 5.40 % 
Key West 5s 1942_____- IED cccccclcocece 5.40 Ss Interedl..... ccanace 9 10 | ._]} 68 1940-1950........ J&J|-.---- ------/5 40 
Miami 56 1pee 1906... ..788 eecese|coccce 5% Uruguay 8s ext 1946__F&A| 10144; 10134| -_.|| 4}48 July 1 1925_..-- \,? oe 5 40 
66 School 1940___.-_- SED) 2-0-0} -0-0-- 5% 44s Jan 1 1949_____- SES) caccce ------|5.30 
Orange County 56 1944_J&J, 100 |..-.-- =-- FOREIGN CITIES, &o. t p Jon ! 1955...... sanacuponal 6 30 
Fenepeste 63 sref 1941.A&O0------|-.-.-- 5  Bergen,Norway,8s '45 M&N| 107 10844} ._- ouly 1 1948___._. 7 ee -<----|5.40 
6% School 1924-51--J&J|.~----|------ 5% Berne e (City) witzerland— S340 July 1 1944°45--J&J|------|-.---- 5.30 
Polk Co 5s Road ’24-"40 J&J|------|-.-.-- 5.40 Sf RBG Or M&N!| 107 am Venepuver BC. 54%s'39 A&O'.....-)..--.-- 5.60 
St Petersburg 544s 1949 J&J------|------ 5.15 Bordeaux (City) 6s '34_M&N| 78 7914] .-- 3 Nov 30 1924... M&N|_.....]......|5.60 
Tempe 5s June’55 op’25.J&J| 99 |..---- --- Buenos Aires, Argentine Rep t Imp Sept 9°27 M&S9)-.-..-|-....-/5 60 
un Imp "62 0p’32J&4D) 99 |..-.-- . Guar 5s of 190% 1946 £J&J\f 76 TF. Veen ‘s St Imp Sept 9°32 M&$9/......|......|5.60 
5s W W Purch '24-’72F4&A ------|------ 4.90 Christiania (Norway) Victoria B C 4}4s 1924. J&J|......|---.-- 5.85 
Sink fund g 8s 1945__A&O} 10734) 1084) .--||Wianipeg, wy, 5s, '44 A&O}....../-.-... 5.35 
FOREIGN GOVTS Copeemegns © 1901.M&N|I 84 88 |_| 66 Ti nesecte J&D|......|-.-.-.|5.50 
tine Repub—7s’27F&A) 101 101%} ... unic. Ext. Ie poe 89 89%} ---|| 66 June 1 1926_..._- J&D}..-.--|-.---.|5.40 
ternal g 5sof'09sfM&S, 80 Pe habe Dann Cons Municipal Loan|— 4s Aug 1 1946_...F&A15|-.....|......|5.35 
4s £ loan of 1897 ___A&Oy$62 | $64 |__. 8% sf ext '46SerA F&A 107%| 108 |... 
r072,TTeas notes Meh ese Gauci a Series Baten eo j| 197) 198 | --- GEORGIA 
ustrian Governme . y ee ooo 
Sink fund g 7s 1943. "ie a i (| Sip aone: J 85 100 | -../4%s pet toes-10868 oe J&J'b 4.20 |to 4.10 % 
n Government ons (Git ) 6s 1934_M 79 80 | .../\48 a. iinnesmame EB caccachnnenee 4.25 
74s ext s.f.yly 1045 J&D' 100%! 101 | ... it y)6s '34_ Min 78%| 7944) ---1/3 LS 1024-1088. .- Jad nnmapelndannil 4 20 
6% notes Ext'l 1925. J&S) 96 9634| --- Montev’ ‘O(City sts1962dD 85 85)4| ---||Al any —B8 1945... -J&D}_.-.--|---.-. 80 
8% Ext'lsf bds'41_ -F&Al 101%| 101%] -.. Ponce, Porto Rico— Athens —4)6s June 30 1943_|_.....|...... 4.70 
Both set a7 tenp M&N 87 88% ?P rt 9 July Sth) Bi ot tty hws ~~“ ye s Jan 1 1940 J&J 4.50 
x ¥ m --- Porto razil—s—‘<é,:«ttéi‘iclté‘dR:S#«C MGS Jan 1: 1940_-___- eee ee 
Brazil 8% ext 1941 J&D 9414) -_- $3, 1961..--J&D| 96 | 97 | --- iis Bewer 1924-40. _J&J|b 4.70 |to 4.50 % 
78 Cent Ry elec 1952 J&D 73 ,  — e S sansent City— 84s July 1°31 & 33. -J&J|_...--|..-.-- 4.50 
8 f 744s (coff.sec. '22)1952)|/101 102 |--. 7sloanof 1923.1952____| 76 76% Augusta 4/45 May 1’ ery osbhsuslonéenll 4.70 
British “Cons? }4s op *23.Q-Jii 5834|...... --- Rio de Janeiro 8s '46_..A&O} 90 OS.) wee ¥4s Flood Prot '42.M&N/_....-/..-.-. 4 60 
s War Loan’ os 45J&Dil 973%4{|_-_--- woo} mutet O 1047.....- A&O| 90%) 91 | ---|| 48 refundi 1088 bad SOREN FBR: 4.60 
5 sg Feb 11937___.F&A| 101 | 101%) ---  5ssfloanof 1909-34.£J&D// 70 7344| ---|| 3348 April 1930. .-.-A&O)..-.--|-.---- 4 60 
5448 g cony Augi929_F&A) 11134) 111 --- San Juan (City of) Porto Rijco— ‘Ciarke Co 58 1924- 41-.J&J| - dered 4.70 
i (Republic)8s 1941.F&A| 104 | 1044%|-.. 5s Ref & Imp 1924-36_J&J| 100 |------ .-|C lumbus—5s 1924. '44_J&J b 4.70 |to 4.50 e 
Ext 88 Oct 11926_...A&O/} 103 | 103%| --. Sao Paulo (City), Brazil— 4\%s Refunding 1939_J&Jb 4.65 |to 4.45 % 
Ext sf 7s 1942____- M&N| 94 9414)... 6% Ext sf 1943....M&N| 81 82_ | ---||Macon— | 
8 F 8s Nov 1 1946._M&N| 103 | 103%|_-- Extsf 8s, 1952....M&N| 95 9534) ---|| #443 Oct 1926._-____. ee Re 4.80 
Chinese Government— Soissons (City), France— 4443 W W 1924-36. _ _J&J b 4.70 \to 4.60 e 
Hukuang Rys 5s £.J&D15| 41%) 44 one Ext g 6s, Nov 14’36_M&N/| 82 83 ---|| 4 Pav & Sew 24to 39 J&J b 4.70 |to 4.60 "9 
5e of 1896 £ Ted 1933_A&Oll 93 95 |-.-. Tokyo (City of) 5s of 1912— Pulaski Co 5s 1932-'48.J&J|_..._.|_-.... 
44s of '98 £ red '44 M&SIl 78 80 |--. Redannsfbeg’17-52M&S| 68}4| 68%) ---||Rone 4% 1926______ _J&Jb 4.80 |to 4.60 % 
4s (of 1895) 1931_.._J&J\wf75 79 | --- Zurich (Switzerland)— 4s Munic bidg '25-’39 A&O\b 4.80 |to 4.60 % 
8 fg 8s Oct 15°45-A&O 15] 10844 109 | ---||\Savannah—4 4s ref "43_J&J|___._-|....-- 4.55 
ois Drainage 1944._._.F&A)|___.__-}_._._- 4.55 
s refunding 1959__F&A)|_____-}_.__-- we 























ce. In London. m Canadian pric. m Nominal r $ per 1,000 rubles, flat. «Sale price. ¢ Pet 
$ per 1,000 francs. w$ per 500 francs. y Per £200. *Tax free in Connecticut. s Por £500 nd. 




















































































































50 STATE AND MUNICIPAL BONDS [Vet 117. 
| To To || 
Bonds. | Bid. | Ask. |Net. Bonds | Bid. | Ask. | Net.) Bonds. sd. Bid. | Ash Ask. Nea. 
| 
Iding Co—is '23 30788 b 5% t04.80% ''Polk Co4%s "23-'32 A&O 15/....-- —_—— 4.65 Orleans District— we: 
pe 6a '25-°50__A& g*lgone .5.30 48 Court H’se’23-'24A&O___._. ER nde. 4.80 5s July 1959 opt 1929. J&J| 101 |------ 
Valdosta Se 1924-'42.- s- 65% to 4.80 % 5s Funding 1924-35. S&S) s ecstiandind ee 4.65 Plaquemine Parish E Bank—| 
Ware Co Se Sch '25-'31__J&J|__.---|_._ | 5 (Sioux C ity— 58s Oct 1952 opt 1942_A&O0)___-_- |-=----- --- 
Se Road 1932-1949... J&J)_..._. |------ 4.90) 6s Park Augl5'35-45F&A15 b 4.80 to 4.65 % ||Pontchartrain District— | 
Watkins 8 D 6s °31- 50 MAN| Ried ddves' ca: ee Le 15.50 63 Ref Aug 15 1940 F&A15 6 4.80 to 4.65 % oy } F(a M&N! 110 |------ --- 
Woodbury 6s '27-'49...J&D)__.._- | -ocwee 5.50 Sioux City S D 58 1941_J&J|_.....|_...-- 4.80' 58 July 1968......__- J&J) 101 |------ pee 
Waterloo— | Red RiverA & BB Dist— | 
IDAHO | 443 W W Jan, 15°30. © SRE eth 4.70| 58 1950 Series B-..-A&O) 101 |------ -- 
Bent 1041 ...ccos Se ee 4.70 Woodbury Co 5s '25-’32_ ax oo-0--]------|$-65| 58 Mar 1953 opt ’43_.M&S/} 101 |-.---- --- 
a owe 1941 a la ital | RES eee: 4.70 5s 1965 Series D_.__- &A) 101 |------ --- 
ap *30-’39. .J&J|....--|....-. 4.70) KANSAS Shreveport— 
y 138 0p'21_--J&d|------|-22--- \4.70 444s 1924-1948.._.__. = wy 60 tio 4.40% || 58 1929-1931_-..____ F&A|....--|------|5-10 
¢ way '350p'25 J&J|......)_..._- 14.70 Atchison Co— || 68 1932-1936........ | eeinaepalal Sete 5.05 
4s Highw OF 0 8 cB ccovesicaccce 4.70 4s Refund ’29 op 14. J&s) b 4.7014.60% ---| 53 1937-1961_._.___. PRR .cc- _\co--_ 18 
4a Jan 1 1934 op 1924_-_J&J|_.-_ 2 |7 7 4.70 Emporle— | | |, 4348 WW&Sew’ 2454. J&Sb 5% 10 4.90% 
slaine, Co 58 Feb ’24-’31 J&J\_..22 |. 15 || 4%s Dec ’29 ° 10 F&A b 4.704.60%| ..-|Tensas Basin Levee District 
leo y SD 5s" 2500'15 Si tebcdhcseess | 8 ||EmportaSD444s'320p'22J&J b 4.704.60%) ---| 63 Jan 1957--...-._- SS IRS _— 
= DY & See e wcnees IES) coccccleccoce |5.10 Ft Scott 4448'35 op’10_M4&S|__..-./_..__- 4.65 
Paws + FF $8 1924. ...J&J|_.....|_.....|5.25 Galena— MAINE 
|| 58 W W 1924-1943_ --288 b 4.80 |to 4.70|% 
ILLINOIS |\Hutchinson—5s 1931_.A&O\.._-__|______ : 7 5s Bonus Fund’ 23-"30.J&D}______}_-.--- 5 
$3 6 Aug 1 1930 ’38__-F&A b 4.60 |to 4.35 % ! 44s Pub Bidg’6lop’ si3a4| TS Peliaeiiee 5 58 H’way & Bge’24-’54_A&O'b 4. 35 44% --- 
ay 1 1926-'35.....M&N b 4.70 ito 4. 40% |\Kansas City— 43 Sept 1 1924-1953...M&S| 961%4)___--- seine 
‘s Highway 1929-1940. May b 4.65 |to 4.35 4 %, oe Feb 1 1924-1925__F&A|_...._|_..__- 1.60 4s Highway 1924-1936_M&S| 9614 ____-- aw 
Chicago 46 1924 to1927_J&J)_..._- | 7 60} 4148 Sch Bidg 1929__J&J|_...--/....-- 4.60 43 April’28-’31 tax-ex_.A&O/| 96'4/_.---- eee 
4s 1928 to 1935___.-- &Jb 4.60 (to 4.50% || rit Wat Plant Pur’ IARI gee 4.50 4s State Pier 1933-42___M&S SEN ci icie ecko -<- 
4s Jan 1930 & 1931_--J&J|...._.|.___ _|4.60]| 4148 Refg Feb 1'29_.F&A|-.----|------ 4.60 Auburn—3 4s 1925____- Bei epbone 4.25 
4s Jan 1937-1939____. J&J b 4.50 |t0 4.40 % ] sImp July 18'°49__J&J}_____-|}.... -|4.50' 491935 & 40 tax-ex’pt J&J}______|__-_-- 4.25 
4s Jan 1925 1941____J&J b 4.60 |t0 4.40 % || Board of Education— Bangor— 
So Park 48 1924____- REE anni 4.60 | 4%s 1925-1953___ F&A b 4.70 |to 4.501% 43 Ref Wat '35(tazable)J&J|_____.|_.---- 4.50 
No W Pk 4s "24 '27 J&d) preaee ae fF 4%s 1924- 1953__..J&J b 4.70 \to 4.50, % 43 Fund ’24 '30 tax-ex_J&J i... \Mnerwades --- 
No W Pk 44s '24-'28 J&J'_____- -enonelGee Sedgwic k County— Bath 4s Ref 1941 tax-ex.J&D| 96 |_ ---- ooo 
W Chic Pk 46 °24-’27 .J&J'_....-j_.....- 4.69) 58 Fund 1925 op 1915 re ------|4.60 Biddeford 43 1924-35 _.MEN| 96)4/-.--.-- eco 
W Chic Pk 49 '24-'27_J&J\_..---|___..- \4. 60)| 414s B’ge Oct ’270p'17 J&J}_...--|..---- 4.60 Gardiner Water District— 
Chicago Sanitary District— | Shawnee Co—4s 1924._M4&N/_...--|_....- 4.60; 4s 1934 (tazable)____- J&I| 9434/------ o-- 
8 July 1 1924-26. _J&J)_..---|__.-_- 4.60 Topeka— Kennebec Water District— 
: WS See vcccace | Fea a 4. 60 : To Wat Sent °96. 363) ccoce|<cccce 4.60 3%sgold 1925 ____- M&N| 96 |-.---- —_— 
4s Sept 1924 $961...e9 > 4.60 |to 4.40 % | 9 Biles Light 1929. a a 4.60 Kittery Water District— 
4a 1924-1942. & Jb 4.60 |to 4.40 R i yt ater April 1°24. A&Oj_....-j_...-. 4.60 53 Jan 192410 1938__..J&J\b 4% 4.40%) --- 
Cook Co—4s 1924-25. “MAS c RES 4. “60 \Topeka 8S D 4s Jan 1925_J&J|_-.-.-.|_...-- 4.60 Lewiston 4s g Oct 1927_A&O| 97 |__---- one 
4s 1925 1940. A&O b 4.60 |to 4.40 % |\Wichita— Portland— 

4748 For Pres’24-43J&J15 b 4.60 |to 4.40 7, | 5s 1929 opt 1919____- , |: Rae -----|4.60| 4s Aug 1 1929 tax-ex_ F&A) 96%) 98 eee 
és Ser K 1924-1931_.J&D)_-----|_.___- 0|Wyandotte County— | 48C H’26’45tax-ex_A&O| 96%) 98 |--. 
4s Ser M 1924-1933! J&D b 4.60 |to 4.59 9 ! 44s Bridge '32 to ’41 F&A|_.....}..._- 4.50) 4s High Sch 1936 tax-exem|b 4. 25.4.15%) --- 
4s Forest Pres’24-'34 A&O b 4.60 |to 4.50 4 | Portland Bridge District, ta xable 

East St Louis— KENTUCKY || 34s July ’’25to’39_.M&s/] 91%)/---.-- oun 
4s ref Sept 1’28.-Sept |..----|....-.- +. 80 | Ashland— ||Portland Water Dist.— 
Joliet—5s 1924-1925_-_- us enneslencass ! 5s Sew imp ’32 & '37.M&S'b 4.80 4.70%) --- || 48 Funding 1928_.._. J&D| 9634/------ --- 
Moline 4%s 1924-’32___J&J b 4.60 |to 4.35 % 4%43 SI ‘42, ’°47,’52_.M&S\b 4.70 |to 4.60,% |/Saco 4s April 1939_____ A&O| 944/------ -<-- 
Peoria 4148 1924 ___June 1} 5.50 |to 4.50 g | Beil Count ||Washington Co 4s 1928_J&J| 96 |-.-.. coe 
| 6s3CtH ec bi BS 1) en Pee ---|| Waterville—4s g July os  / a Seem ooo 
INDIANA (see footnote o) jCortngton— || 344s Sept 1935_..... 9034) -.----] --- 
Cass County— | 68 WW Jan15’24-36.34&J15)_-..-.)_-__ 4.70 
o4s Bridge 1923- 33M&N15 Onee--|_...-- 4.50; 63s WW Jan15'24-31.d&J15)_...__|______ 4.70 MARYLAND 
eEvansville—4s Ref ’32_J&J o--.--) 2... 4 60 o WW Jan15’32-61.J&J15)..--_..)_.____ 4.70 
o4s Ref 1942 _______- EEE Onenccleccone 4.60 Ss Funding 1924-48 F&A)___-__|}______ 4.70 4s Aug 15 1924-33_F&A15|6 4.50 |to 4.30 
eFloyd Co 48 1924-30__J&J\ob..--)_.... 4.70 s W W 1924-1951_J&J|_--.--)_..._. 4.70 48 1926 to 1928___._...__ b 4.50 |to 4.30) 
eFranklin Co 40°t-'00- PED Bocce]. cece 4.70 4s ater 1927_____.. | MORES! PRG: 4.70 |48 1928 opt 1923_._.__- J&I|b 4.50 |to 4.30 
sHendricks C | 4s yunds 1952 op '42_F&A)_..._-|..... .|4.70/4s Jan 1 1929..___._._- J&J/b 4.59 |to 4.30) 
48 C H Jan 15° 24-'225&515) ob...-|...... 4.70 | Fayette ~+ 38 1924-1929_________._ F& Alb 4.50 |to 4.30 
eHunt’ton Co 34s 1924 J&d Pecueclicove- 5 | 48 g Fund 1924___-. | RE SE aes 4.75 48 Roads 1924-1930____F&A\b 4.50 |to 4.30 
ae 77 4s Mar 1'24_J&J|-.-.-- ------|4.60 |Fran kort vps" SURES see lnnetnelnsowes 4.75 4148 Roads 1923 to 1928.__ |b 4.50 |to 4.30 
rackElev’31-47 J&J|-2----|777 222 4.50| Franklin Co 5s 1924 _..-J&J|_----.|_-.-- 4.75 Annapolis 444s W W '42A&0\b 4.60 |to 4.40 Zs 
ark Imp Jan 1°27_J&J|-.-.--| ._.- 4.60 | Harlan County— | Baltimore— 
ois Fire Dept J’ne 1'419&J/0--22-|-7777 4.50| 53 Rd & Bldg 24-46. M&S|_.--__|_- | 53 1924-1946__.____- EE ccocdoosdes 4.40 
sSch Jne15'40 J&D15'-.---.|7 7 oo 4.50)|Lexington 43 1945_._-_- cadena an anese 4.60 be 1924-1961.__._._. A&0}......j.0<--- 4.40 
03 8s Hospital 1936. -aet\e Sbadlaseoos 4.50 Lexington 8 D 5s 1938. .J&D)|_..._-|___ 4.60 s Mar : 1924-55_.M&£| 100 |--.---- ose 
s City Hall 1939_J&J)o.-.--)_._- 4.50 |Louisville— 8 Mar 1 1955....M&§&/ 100 |-.-.-- --- 
atta ana D 4s '24- "28 &d\0 cen]. .---- 4.60 - ~~ | 2) 2 or mote ig ater 1926_._._- M&N| 98 00 --- 
Bldg t1 1946. J&J\o Septal canal 4.50 8 Hospital 1951_.M&S| 103 |""7_""| -_.]) 49 Aug 11951_--_--- F&A| 93 9314) ... 
q,. Sal «cae &J\o Sy ee 4.50 8 School [mpt '54.A&O} 104%'______ ave 4s Annex 1954... .._- J&D| 93 934) --. 
obs 1925-39 A&O 20)0..-..|-7-- --|4.50) unicImpDec 1'28Q-M| 98 |___._. ---|| 48 Parks 1955...._- M&N| 93 93 4) --- 
pe bad Ris e = Park 1930........ at Ue ledewnc ---|| 489 Mar 1 1961...._- M&S! 93 934) --- 
03s Refund 1925._.M&Nie....-)____ 5 4s Refg July 1 1667. JS? ie ont a Au ia F&A) 93 934) --- 
eKokomo 4s 1926-1931_M&S)o.-.--) _.___ 4.75|| 49 Sewer 1947______. oe oe Ce 3 uly 1 1930_.__- J&J| 97 98 | --- 
oLa Porte Co 58’24-'28. J&Dio..-.-|...... 4.75) 43 Louisv W Co 1946- rea 95 Oe . Peas . Imp 1940___.__- JO)... o--Joecane 4 
Ragenent 3 t 3348'260 "16d&J) O.----|_...-- 4.75| 43 Loulsy WCo1950_F&A| 95 96 | ---|| s Mar 1945___._-  , et ee 4 

Ys °23-'37 J&D15)0.----)_ 2-2. 4.75 Ht o- Refg 1940_M&N/} 89 /_.___. ae s Refunding 1952__J&J|_.___.}|-----. 4 

Marion le Ref '27_J&Djo--.-.]_..__ 4.75 efunding 1943-J&J} 88 |...._. amal 3 ite Sew’age Imp "B0A&O 81%) 83 | --- 
03 48 Bridge 1924____J&J\o-----|______ 4.75 33 fewer & Park 1941_J&J| 79 |_..__~ eabaill 3s Jan NE nates J& OB fncances -<- 
03 48 Refund 1925___J&D/o-----| 4.75|McCracken County— |\Cumberl’d 4% WW '41 Keo EE, SO 4.40 

Michigan City— || 5s Ref 1933 opt 1913.M&S|_._._. s sactdineal 5 ||Hagerstown— 

04 48 8 School 1924-24_J&J)o...--| _._._- 4.75) 59 Ref 1933 opt 1923-M&5/...... siphnen: <a 58 water 1938-1987_.A&O| .. |---.--. 4.40 
eRic mond—4s 1927__.M&Sjo.-.--|___. 4.75||\Owensboro—4s '31 op > |, a er 4.80! 4148 1936-1986______ MBO). cncscloecccs 4.40 
o8t Jos Co 34s 1924___A&Oje.----|_ 4.75) 48 Street 1930 op 1915.J&J|_--2-2)_- 4.80 Washington Sub San Dist— 

03 448 1924-1926. ___- F&A/o.-.--) 2... 4.75 || 414s sewer g 1973__._J&J|__---- 98 /|4.60 
eBouth Bend—4s 1925. _J&J\o--...|- 7 o- 4.75 LOUISIANA 

05 4 snot Fenner Pe eee M&S) -.----}_ 2... 4.60 53 Port Comm’n '24-’54A&0O)}_2.222)_ 2 4.90 

05 Eee M&S) ....--]...... 4.60 \5s Port Comm’n '24’59_J&J}_.-222) 4.90 MASSACHUSETTS 

Sout Bend School District— 5s Port Comm'n '24"55J3&D|__-__-|-7""" "|4 90 
o4s Apr 17 '24-'27___F&Ajob_.--|_____. 4.75 $338 Ref 1924-1964__._.F&A\b 4.70 to 4.50% 48 1923-5 a peeneh, wr OO Esasevel cco 

Terre Haute—4s 1927--A&O Gnccce|ccoce 4.75 3 Port Comm '25-’57 M&S}___ __|__ 4.70 3448 gold Nov 1923._._.M&N| 9934]---.-- aaiee 
048 Sewer 1930_____- Aje....-|...... 4.60 Alexandria 53 1924-'52_F&Alb 5.25 to 5.10% (3 July 1 1935_.-.-- J&J} 90%)-.-.-- ane 

eTerre H SchC4s’ oefsiMas __ Sa eee 4.70 Atchafalaya Levee Dist— 13448 F956 reg fam ex).-J&J| 90 |-.-.-.- — 
eVigoCo4 4% Deci6’23-27J&Dijo-----)_ 4.70| 53 Sept 1932-’51_.M&S 15) 101% '______ --- 3448 1937 reg (tax ex).-J&J 93 5|...... ose 
5s Dist ref & imp ’49.M&S/ 101 (______ o--'3% Water 1942......-.-. J& OF Blencoce ene 

INDIAN TERRITORY (See; Oklah|oma) Deester District Levee— | 3 8 g July 1944.._._- M&:| 86%|__--_- o-- 

SRE ae A&O| 100 |...... "lee a SI a ncdligcia’ A&O| 93 |-.-.-. ane 

1OWA Caddo District Leves— | 1929-- M&N| 93 |------ a 

44s 1027-1929... SEE ROE 4.50| 53 1951 opt 1941-----J&J| 102 |_____. _.. [3s Reot t 61086..M&s| 85%|_2222- = 
rity 1932-1933_....... SE eweswelagsuas< 4.50 Fifth District Levee— | 3a 7 hae a 193 sat ipl EGA. on. Oe leaanes eae 

4%s 1934-1940_____.__. fe | a eee 4.45| 53 1950 opt 1940_____ oer Oe eo ---'3: @ Water Jan 1 1941_.J&J| 82 |-....- ane 

Boone 448 1924-31_..M&N]------|_____ 4.75) 5s 1952 opt 1942_____ J&J; 99 | j Sandee ao Attleboreush——4e 1924.__J&J| 98%j-.-.-. one 

Burlington 4148" 23"33M4N|---.-_|_____- 4.70| 5s Oct 1519620p’52A&0} 99 |-~~~7" ---| 333 March 1935__.._M&S} 90 |_..___ a 

Council Biuffs— 53 Oct 15 1963....A&O15) 99 | _llLl- ---| Beverley 48 1924-1936_._A&O} 9534)... bee 
44s wat-wks '24-’30 M&N|b 4.75 to 4.65 % 5s 1957-1967_.__. A&O15) 99 |... BA Boston 

_ Crawford Co 5s8'23-29.M&N|-~-.--/______ 4.65) 5s 1959-1969______ F&A15) 99 {2.2.2 ae s Tun 3900 tax ex. ry 108 Jevsced eum 

Cushing 5s School 1939M&N|-.----|...2_. 4.80|Lafourche Basin Levee— | | uly 1936________- J&J| 94%)... ie 

Davenport 4s 1923-'29 M&N}------)__ 4.60! 5s Jan 1954 opt 1944__J&J} 102% 9 ____| ___ ro Ape 24-37 (tax-ex) ASO i) ae ase 

peveport 8 D 44s’25_J&J|-.----|. 2 4.75 |Lake Borgne Dist Levee— 4s 1924-1939 (tax-ex) J&J| 97'4)-.-_-- nen 
oines— 53 Dec 1952 opt 1942_J&D} 101 ----| ---|| 48 Tunnel & Sub '48_J&D/} 9134)---.-- Ses 
56s Municip 1924-1957 aee° 4.70 to 4.50 % ||New Orleans— || 48 Sub 1957 tax-ex___A&O Se: naamen ~een 

13 w 1976 1931 ....- N\b 4.70 to4 60,% | 58 Premium. ....4..4 J&I}/395 |... —_ 4s Sub 19583 tax-ex__.J&J} 97 |-..... eae 

W 1932 42 Map aes Se a 14.60) 53 Premium (drnum)_J&J|/400 |_.____ par 4s Tub&Sub’59tax-exJ&J| 97 |__-.-. cial 
4s Baty Hall 1924-26. A” RE OP 14.70 ry 1924-1929....... A Pee --.|| 334s June 1 1924....J&D/} 984)... ._- éa0 

6s Gen Oblig 1931 '40_J&J)------|__-____ \4.75 iis Paving 1924-33__J&J San Gee 5 34s June 1 1932_...J&D| 91%)_.-_-. ooo 

Des M Ind 8 D 4s '32_J&J}_-----|______ .60 $ 1956-1966_____. RASS BeBe de 4.65| 84s June 1 1934_...J&D| 90'4}__-_.. oe 

Dubuque Co 3 fu $'24"31J&J3 6 4.75 to 4.60 G% 4s Floating debt '48_A&0O' 90 (|____ ---| 3448 July 1 1935__-_-- J&J' 90 |...... ew 

Fort Dodge 5s Fund '39A&O}_--.--)______ -70| 4s Constitutional '42.J&J, 94 | 94%] .../| 38%s June 11943__._.J&D; 86 |______ nee 

Ft Madison 5s '24-'36__J&J|_-----|---_-- 4.70} 4s Public [mpt 1950 opt | 3 34s June 1 1944_---J&D| 86%)_____- nd 

Fremont Co 5s '24-’35._J&Jj---.--|...._- 4.65 1942 (old issue) ....J&J} 93 | 9314) ... s July 1 1945____- J&3| 85%)-....-.. oe 

Greene Co 58 1924-25_.A&O}-.--../_..._. 4.80) 43 PubImp’420p’28_J&J| 924 .___|- aoe Broc ton % May 1927_-M&N| 9634)... .. ane 

Jackson Co 5s dey gmat kebesslanande 4.65) | 3 s Water 1932_...M&N/ 915/_.._.. ane 

Marshalitown Ind S D \Cambridge— 
5s City Hall 1925-39. ue ane eee 4.75 || 344s Water May'25-M&N| 97 |______ AF 

O’Brien Co 5s 1924-25_F&A/.....-).. 2. -|4.80, 344s May11945(reg)M&N| 85%)___ 2 new 

Ottumwa 4s June 1936---|-.-2--|22. ---|4.65) || 38 Bridge 1941_-__-- F&A! 80%|------ “ee 








J Flat price. 


b Basis. n Nominal. 
after that date by State or municipal corporations 


o Tax exem 


D 





pt; under a law approved March 9 1903 and which went into effect April 23 1903. bonds issued 
are tax exempt, and these sell on a better basis. s Sale price. 
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Ocr., 1923.] STATE AND MUNICIPAL BONDS 51 
To \\ q Te 
Bonds. Bid. | Ask. | Net. Net. Bonds | Bid. Net Bonds | Bid. | Ask. |Net. 
Chelsea—4s Park 1936- rye4 0444) ...... ---|| MICHIGAN (Concluded) | st Louis (Concluded) — 
4s Oct 1925 (reg) Can Oe:  bolecaied .--|Sault Ste Marie 4s 1932_J& val ERE ihe .70| 4s eS rar sas 4.60 |to al 
a Sew 1929..M&S| 96 | pesdee ---|| Wyandotte 44s 1934 -deD OAR Rs, SET HE 6 « 65 | 4 School abet i J&J b 4.69 \to 4.30 a 
a ver— — h~ e 25’ F .50 
i e's i027 (reg) -JD| 96%(.-.---|--|____ MINNESOTA | darapmiibab Tago b 430 480% 
3s Water Feb 1930-F&A) 9214 ..--.-- --- 44sJuly 15 1943___.J&J15_..._. | 102.66 4.30 Spricetiold 58°32 0p 17 J&D}..-.-.-|-..--. aoth 
toh burg— \|Attken Co4 448 Dec 1924 Aug-.....|---.-- 4. os 
8\%s Water 1926____-. meet OB  Lidcuke ee er Bn 0°23" 24340). ccccloccace 5 MONTANA 
Gardner— 923-34. .J&D)....../-.-... 5. 50 5 4s Educational ociitnascstisueebe 4.50 
aie water 1024-1034.M&N) 96 |... w= 68 Road 1930. — oo |ecazaa|nsosee 5.25| Billings Se 1034 op *20- Pd tools 
‘ ° || Brainer ov DED: sseuessloosese 4.75 Butte 5s 1924-1936___. b 4.90 
348 ey, Sat 24to'31-A&O) 95 |-.-.-- ---| Mags g July eo 263&J sd OST 4.60! Butte School Dist. 1— JES|b 5% 90 % 
8 uly anemia acceeloosees! 4.60; 4s 1924 0 6 1014... .cOE coccwclecosun 5 
a oias, iaridge 1924...-J&t] 100, |...-.- n--| 43'¢ Water @ Li °28 Vawol-22202)-22222 ‘60 Custer Go 68°35 op "18. —dad| = =~ |= 50 
a ae ode s Water i iaceeelvdones 4.60| Daniels Co ee . 
Halyote-—to gold 1937-- 343 965¢|.22222 =22] Duluth Ind School Dist— [| Great OS Andale asses ined eda 
3s Dec 1923-1932_.J&D) 94'4).._.-- ---4 51431936, 1938, 1940.A&O)_.-...|-.-.-. 4.50| 5s Sewer '35 to '39_J&J|-...-.|-.-.-- 4.80 
Lawrence 4s 1924______ J&I| 9834|-.---- ---|| 4443 Feb 1°40 op ’’30_F&Aj_.-.-./---.-. |4.50| Great Falls Sch Dist No 1— 
nster 46 g 1925_.A&O} 98 |_.-.-. ---|| 48 1934 opt 1924_.._A&O)__-.-.|---.-- \4.60| 48 1925 option 1915_M&S}-.-.--|_.--.-- 4.85 
Lynn—4s July #1927... -J&d| 9634|-..... ---||Hennepin County— Helena 5s 1931 opt 1916 J&J|------|-.---- 5 
43 “esaly | 25 (reg) .-J&J) SO. losceses ---|| 63 Bridge 1926-40__.M&N'b 4.80 to 4.60 % Kalispell 5s 1933______- Sl caeebel oaotae 4.90 
3348 April 1 1932.---A&O) 9154/------ =--|| 5448 Bridge 1926-40" MAN 4.80 to 4.60 % || Lincoln Co 58°32 op °37_J&J|-....-|.2.2-- 4.90 
en—4s 1924____- M&N| 98%4)..-.-- ---| Sanitorium’28-’42J&J6 4.70 to 4.60 % 5s Fund Mar'31 op "213 &J savese|eacees 5 
348 3 Water roy 4, °24-J&J| 93)4|..-.-- ---| 3 Couty House’24.A&O) 100 |------| _-. Missoula 4 4s '24 op "14 J&J|_._.--|-.-.-- 5 
rough 43 July "26J&J) 97% ..---- — s Hospital '27-’41.M&N b 4.70 to 4.60 % || Phillips Co— 
Medford 4s Feb 1930..F&A| 9514)-.-.-. ose Kooch chingCo5s'24-'33.J&J 664% to 6% 5s Ref Dec ’35 op '33_J&J|_...--|_-.--- 4.90 
Se Apr 1 1924-28 tax ex t. Shy Pomeene: ---|| 58 Ditch 1924-1935_J&J\b614% to 6%| 
elrose 43 June 1924__J Se ceciuse - --||Minneapolis— | NEBRASKA. 
Methuen 45 1925____.. FEA Oe  léwenee Aw YS UGS!lcReeeee J&Db 4.80 ‘to 4.55 J Douglas Co—4s ’24-’28 A&O}-_.--_.|------ 4.70 
Middlesex County— | 6s 1929-1932_._.._.. J&Db 4.80 to 4.50 vA 5s Highway 1942_ a ee ae 4.70 
48 1923 to 1924-_..._J&D, G8 jleevese ---|| 56 1935, "36, °40, "43, °45, | 5s Highway 1943__-_A&O) tinideal sbtnaint 4.70 
Milton 34s 1924to'32 F&A 94 |-.-.-- ece °46°47,'48,'49,'50__J&Db 4.75 to 4.45 | Grand Isl 44%3'25 op’10 J&J|------|-.---- 
New ord 48 1926..A&O; 97%'-..---- oon 5sStImpMay2'36-41M&N 2 26 4.75 to 4.45 Q Lincoln—4 43 '24 to’29 F&A}-..-.--}-.-.-- 4.75 
4s Sewer 1924-41 (tax- | 4343 1924 1025... J&Db 5.10 to 4.60 % || Lincoln S D 4%s 1924. M&N|...._-|-... 14.90 
Si lahbseebce MEN; 985%)-.-.-. ---|) 4%8 1926-1935_._._. _b 4.75 to 4.45 vA || Omaha 54s 1941____- MA&N 6 5% to 4.75% 
Newbu i. | 4343 Mar 1924-1937-M&Sb 4.75 to 4.45 % | 58 1930,*35, "40,445, "50.-|-.--2.|..-2.. "65 
3s Water "93 to’34.J&D;) 9314/-..-.... ooo|) 4 3 School | ere .b 4.70 to 4.40 9 8 Renewal 1924. J&d sacotdondéwe 4.90 
Newton 43 1035 - =. F&A! 9434) -2222- ---|| 48 School Jan 1927--—J&J > 4.90 to 4.60 7 | ‘ 8 Refunding 1934_J&J|------|-22222 4.65 
8 Water Dec 1926-J&D) 98 |---2-2 ~22|| 4s May 11927...._. MKNb 4.99 to 4.60 % 3 W W Dec 15'41_J&J|......|.2.22- 4.65 
Nor ton— || 43 School Jan 1 1935__J&Jb 4.65 to 4.35 vA | Oma 1a LP D ‘se i eS Re ee 4.65 
3 48 TA 924 to 1926_._.J&J| 97 |---.-- ---|| 48 Improvement 1942J&Db 4.65 to4.35 G pee ‘ ly | | see: SS ee peeede™ 4.65 
vie 10 1925-30 (t t)} 99% 33 is School J an 1°29 ae 480 to 450 % Ba Seen iy 5.10 4.80% va 
3 ax exemp Cl coves cial 3 School Jan 1 '29_J: 4.80 to 4.5( | 54s May 2 1951___.M&N/b 5.10 |4.80 
Quincy 34s 24 to '39__A&kO.-.___- Jeenere Saul 3ia3 Water Wks 1932_J&Jb 4.80 to 4.50, % || So Bia Mt 443 '240p'09 J&D) ------ — 4.90 
Galem 49 Jan t '33°64 taxox «Bh atest Be. aes {eBage'24-"435 eve 4.75 |to 4.60]%, || °°se Rane a0 | 
em an a@x-ex |-e-ene o-- 3 dge’24-"43 J: 5 |to 4.69 % Ss Dee 1060. 4.<-«s OS ee oer 4.85 
Spri eld Pe 1935..-J&J| 90 |..-.... ---||/St Lous Co 5s 1924-29. _J&Jj..-.-..|------. |4.50 
8s Sewer 1930______- BD 9034'...6-2 ---|| 65ea Road 1031........S4J|..-.-.|-e<<-~ 4.70 NEVADA 
be ry 1927____- J&D) 96% ---.-- ---|St Paul— || Reno—5s 1924 op 1909_J&J}-.----|-.---- 5 
s Sewer Dec 1°30_J&D) 92% -.-.-- ---|| 63 School July 1 1951_J&J5 4.80 'to 4.50'% || WashoeCoSD5s’ 24to’29 M&S|-.----]_...-- Fy 
we afield 4s '23-'33..A&0| 96% -.-.-- ---|| 53 Refg July 2'24-’31_J&Jb 4.80 to 4.50 % | 
Watertown—4s'24-'34__.J&J| 96 |-.-.-- ---|| 53 School July 1 1951_J&Jb 4.70 to 4.45 % NEW HAMPSHIRE 
84s 1924 to 1929___.J&J) 95'4'------ onal rit July 1935. ...... J&Jb 4.60 to 4.40 R || 344s Hospital 1924-25 __J&J)------|------ ee 
Winchester 4s 1923-24..J&D| 99% -.---- oe 3 Park June 1’ 43 - J&D 5 4.60 to 4.40 % Berlin—4s Ref 1923-35 M&N|------|-.-.-- “ide 
t 3 Sewer July 1 °43_J&Jb 4.60 \to 4.40 g Concord— 
MEXICO 4\%3 Water my 43.F&Ab 4.60 to 4.40 g, 34s 1924 to 1929____J&J}_--.-- eececd ooo 
Gee Foreign Gov’ts page 40. 4 : Ref July 2°24-’31.J&J 5b 4.75 to 4.50 % || Dover 3s °28-'31....J&D|_.....|...... era 
|| 443 Nov 11931__...__ _b 4.70 to 4.45 % || Laconia—4s 1924... _- BN accaddlodawen oute 
MICHIGAN (See foot not/e 0) 43 Ref Mar 1 1939__._M&S6 4.50 to 4.30 % Manchester— 
s July 15 1041....J£&J15)....-../-.-.-.- 4.50 yo Sew’age July 1’°39_J&Jb 4. = to 4.30 % 4s 1924-’40 (tax-ex)_F&A}_.....|-.-..-- oes 
3 Oct 15 1941_ AEOLS) .o<a<clcosese 4. 45) s March 1 1940-_ ne. -M&S)\b 4.60 |to 4.30 % 4s 1925-1942(tax-ex)_J&J)|_.-..-.|------ wae 
H 3 Highway 1041.2 de ae des PEP IT £43 sth St Paul 54s ref °33_J&Ji------|__-.-- 4.75| 43 Sewer 1924-'43 (tax- 
lighway See i nsnéelbanieda 35 CEES oc dindkweine S| eae ere ake 
tie dishwen ee ee 4.30 MISSISSIPPI | Nashua—3s 3038 .c<oe BI cacnosibusste aoe 
fimn- 1937 AGO|.....<loc-ene 4.30 |514s8 Impt 1924-1930_._.M4&S)------|__..-- 4.00) Pembroke 4s '24-’34___F&A/--.._.|------ ie 
ry cy mee 1068. BBO). .cccclessnce 4.30 5443 [mpt 1931-1946_ -M&s) ee ee ee 4.80| Portsmouth 4s g Sch '23 J&D|..___.|------ iui 
rbor School District— |5448 April 1929 1934__- A&O) esccce|sacece 4.80 4s Ref Water 1932___J&J)_.-.--|---.-- aoe 
cena id ee ee 4.50 |4143 1924-1934________ TRElnsavcslocsces 4.80| Stratford 5s May 1933-1954_|-.....|-----. oan 
Battle kK — if s July 1 1924- “1085-2745 a 4.80 
4s City Hall 1927-36_F&A'b 4.60 to 4.501% | s July 1 1936_...... Milcéndudlenan oe 4.80 NEW JERSEY. 
Bay Ot City 43 1934_.____-. Dileocsse eee 50 3 3 Refund Jan 1 1927- se pecedealeoseed 4.80 4 Road & bdge 1933 _J&J)-.-.-.|-...-- 4.25 
W 1924-1951 M&s b 5% to 4.80\% \|3! 8 State 1934 op '14__J&J|------ sig toe 3 Road & bdge 1938_J&J}-.-.--|-.---- 4.25 
Bay ‘ity Union S D— | Biloxi 54s 1924-1948 _ “Redi 5.25 |to 5%! | nosey Park—5s 1924. J&D|-.-.--}-----. 4.80 
068s 1926, 1931, 1936__J&J 6 4.70 xs 4.60/% |\Greenville 5s 1927____-_} Miles vecdisedaed 5.20) 4%s School Jan 1943. J&J|-.-.--]-----. 4.80 
Bay Co—o4s Dec 15'23.J&D ------|------ 4.50 Jackson 54s July 1 °33_J&J|------|-.-.-- 5 || Atlantic City—5s 1925. J&D/|-.-.--|------ 4.75 
Bessemer 5443 1924.49_F&A}b 5.25 ito 4.80 % || 53s Water Au t 1928. | See Eeo 5 OE ei ges Sl ci wocslodsban 4.75 
Calhoun Co 414s ’24-’26A&0|-.---.|------ 4.75| 53 Water 1930_._... Piviencel sonnet 5 4%3 1924-1937_____- Mi scnasdledeinne 4.75 
Detroit— 5s June 1 1932_____- J&D ------| 5 || 4343 1938 1958____-- BN cewcahaawics 4.75 
o 6s Pub Serv 1924-29_J&J|-.----|------ 4.60 Jones Co 5s 1924-"42_ mene 6. 40 to 5.20 % 4! Weel 1096... «Obl enwucnlsdvesc 4.75 
o 63 Pub Serv 1930-51_J&J|_...--|------ 4.50 Meridian—6s May '24.May| ---.-- . .|9.20 SVine 1006... SOE ncnnaul coosse 4.75 
o 5s Nov 1 1945...M&N/-.-.-..|-.-.-. 4.50 S68 Dec 1 1039....... DE sedeeclectn~« 5 3 Jan 1 1945_._._- OS ee eee 4.75 
o 5443 Pub Util '24-'29 J&J|---.-.|------ 4.60| 4443 Sch House 1941_J&J| .-.-- atin <n 4s ater 1930______- Di nenestannene 4.75 
o 5s Pub Util '30-’51 J&J|_------|------ 4.50)|Mississippi Levee Dist— || Atlantic Co—6s R’d’26J&D)} 101 |------ wstbie 
o 543 Pub Util’ 26-"48AK0 b 4.60 to 4.50 7 , 53 May 2 1944_____. MAN) --~--|-...-- 5.50 Atlantic Highlands— 
5s Pub Impt 1924-29__J&J|_.----|---.-- ‘60| 63 July 1 1953..----- ln eawalbddindite 5.50| 43g Sewer July 1 1928 J&J!_.____|_._..- 5.25 
5s Pub Impt 1930-51__J&J 5 4. 50 |\to 4.75 % \ 4\%s Sept 1934_._.- BEGE <0 <nca| oscave 5.50} Aubud 8 D 6s ’24-’40__A&O 6 4.65 |to 4.50 % 
o 58 Jan 15 1936-42. J&J15 ------|------ 4.50 Vicksburg— | Bayonne—5s Fund 1928 ye ee eee 4.75 
0 tis Pub Lib 1948 J&J15|------|-.---- 4.40) 53 St Impt 1924-'32__F&A\-.-.--)---.-- 5.10 3 Jan 1 1924-1949___J&J|_.-.-.|-.---- 4.75 
o4 °32, '35-"42_ S&S 15) Tees.) ee 4.45| 4143 Sewer Dec 1 ’28_Dec|---.-.|....-- 5.10, 8 Funding 1931...J&D)..----.|-.---- 4.75 
44s 1942 1952______ J&D) eernsileodoeee 4.40 Yazoo-Miss Delta Levee Di “EE § Ree ee Hees - 4.75 
oe 4s Aug 15'24 '28_F&AL15|------|------ 14.60, 68 1947 option 1917__J&J|------|------ 5. 50 oating Debt 1928 J&J|_..---|/-.---- 4.75 
o 48 School 1946_._...M&N)..-.--/------ \4.50| 58 1924-1954.__._._ Nb 5.60 to 5.40% | Belleville 53 °24-'34-"44 M&N b 5% |\to 4.85%, 
34s Park 1930 .____- M&S}..---.|------ 4.50) 414s July 1949_______ Maleasncel oacsoe 5.40 443 Funding 1945__. a es to 4.85 
aEscanaba 4 4%s 1924-30- S&d eupedivbbaca 4,70) 431952 option 1633777343 bedded astague 5.40) Belleville S D ob 27-44 M&N Db 5% |t0 4.85% 
ee 44s 1924-39... F&A)...-../..-... -70| | Bergen Co 5s '31-’34_J&D _._._.|--. --- 4.75 
133 1938-1953...... Cl, ee ee -70 MISSOURI 5443 Dec 1 1935-°42_J&D)_-_._-}]------ 4.50 
GE eee * eee eee 4.70 56 March 1930-1936___._._.|-...-.|.....-. 4.40| 53 Dec1944_._______. sda dalton sen 4.50 
o5s (Mar 15 & Apr 1)’31-50 -----_- |_._.__|4.75 34s Cap Bldg '24-’25 op J&J|.-----|-.-.-- one a Dec 15 1923- 196836018 i oaaulabhaee 4.50 
oGenesee Co 63 1924-31 MK&N 6 4.75 to 4.70 % | Saas bo ow 4333 1924-1939. _.... ALO) ....2.2]-2-0-0 4.50 
‘Grand Rapids— I ere &3| 103 |.<-0-- -- 443 Aug 1924- ‘i 3. eee See 4.50 
443 Flood Protec Rp ccnsulassasns 4.50) ige Sept 1 1930_.__.M& © lenepen oo 4s Court Hse '24-’38._A&O}___.__|------ 4.50 
43 Water Nov 15'29 M&N...-.--|------ \4.50 | 3 Mar 1 1933_._.M&S| 9714 ..-..-. ~~. || Camden— 
Highland Park 5s 1928__J&J|_-----|------!| 4.70| 43 July 1 1924_._.__- m £0: -beddeoe oe ors Ane 1 °S4-"6l.., cic nadculsncwns 4.50 
0443 Sept 15 1934__M*S ------ ..-.-|4.60| 43 Market House '24_J&J| 99 |-.-.-. oo 6 School 1043....AB0).....<lacccee 4.50 
Jackson 4% 1930-47 A&O16 b 4.60 to 4.50,% 4s Water 1924_.___.. J&J3| 99 |eena-e oo 41443 Water '24to "60 MEN gubandelaxandeal 4.50 
Kalamazoo—o 4 4s Sewer & | | | 48 July 1 1924______- ee GO leccane ne 48 Paving 1929... _- RRS Pike se: 4.50 
Impt 1924-1925 _____ 7 a aes, 2 14.80| 43 Sept 11930._.___ MBG, 05 jaccase --- || Camden Co 4s 1933- FLA SRE Pm ee.* 4.40 
KalamazooSD Noi | | | Kansas City School Dist— | Gn onceranamcate ( iamiise sare 4.40 
o 53 School ’24-’30_ M&Si6) b 4.70 |to 4. 60) % ry ete TO6l.occonse &J| 103 |-----. --.|| Cape May—S5s 1934_..J&Di_._._2}-.-2-- 5 
Lansing—5s 1923____.__J&D -.---- i } it July 1 1933___.. J&5S) 98 99.20 an} aide School 1924-51. 4 éicgedlesegee 5 
o53ImpJuly 15’ 24- sa54318 b 4.75 \to 4. ry %, 3 July 1 1937_._.- S&S) 9714 -2-0--| --: | 8 1924-1952_._...M&S _..._./...... 5 
053 Sewer 1924-26__.J&D _----- | eae Ga 14.75 pe wie © -RT cencoce &JjJ| 96 |- --. || Bast Orange 4%3’ 25-45, rea veukicttebean 65 
058 Jan 3 1924-1932_ “I&I3 ays BE H i 5 Bide 1083......<<« J&J) 94% 95.75) --. | 53 Sewer 1924-1960_._J&J)___._-/-. 28. 4.65 
04%3 Jan 3 1930-36 -5&I3 Se ae atl 344s July 1925_..... J&Jj 96'4)-.-.-- oo. > epppediaees =— | edie Bet 4.65 
og. SE Sees Se Ree « 30 Little River Drainage Dist— 43 Water 1933__.._. in oodanledaiie 4.65 
Marquette 34s 1926. er x ERS ES i 75' 5s Oct 1924- 1933.-A&O iesteslonsnne 5.50 34s Water 1933....A&O)_...../...... 4.65 
Muskegon —5e 1924- 25. _J&J ..-.-.|4.75 St Joseph— | || Blizabeth—4 4s 1955_- S&S op ahbescgtl eae. 4.70 
3 WW 1924-44. Jes 64.70 to 4.50 K EE Mes an eee ---|| 5443 Doc 1 1923-46. _J&D _..._. | alee 4.70 
“04 “pe. eee ER See SS ££ 2 —_——— eee M&WN..-.-- |eorene «oe 63 June 1 1927_..._. Po eee wt don 4.70 
Muskegon S D—5s 1942. va GRE | ee It .59 St Joseph School District— | || Englewood—4s Sep "35 RES PPC 4.75 
Muskegon Co 4s 1932_J&J|---.-.'----.-/4. oe 443 1925, 1930 & 1935___|------|-.---- ---|| Essex Co 4443 Road ’ 53 F&A b 4.60 to 4.35% 
Pontiac—4 gs '31-'47._M&S\b 4.70 to 4.6 5 % ||St Louis— 4) 3 L'd Purch '24-'46 J&J b 4.60 to 4.35% 
5%s Sewer 1924-1942 ___|b 4.75 to 4.70 % | 44s Bdge-Compl '35 A&OD 4.60 ‘to 4.40 % 3 Hospital '24-'49.F&A b 4.60 to 4.35% 
6s Wat Imp 1924-28. J&D}_----- iS ica 4.75| 4%s Pub Bidg & 43 3 Road '32-’36_..F&Ab 4.60 to 4.35 
63 Wat Imp 1929-’35.J&D\_---_- Sipe tate 70 1928-1943 _..--.-- J&d b 4.60 Ito 4.40 % |, Re eene F&A b 4.80 to 4.50 
63 Wat Imp 1936-50_J&D/b 4.60 to 4.50 % 4s Insane Asy’m '28_A&U} 4.75 |\to 4.40 # 43 Hospital 1946__..F&A b 4.35 to 4.30 
Port Huron 4s 1932____- ee, FE Se .60| 48 Public Impt 1928..J&Jb 4.75 to 4.40 3.653 Park '24 to '35_F&A b 4.60 to 4.35 % 
Saginaw 44s Wat ’25__.M&N)|-.----/------ 4.60| 4s Public Bldg 1929_.A&Ob 4.75 to 4.40 % Essex Fells (Boro) 5s July 
43 W W Renew ’31_-_M&N} 4.75 x 4. cf ) eS | Ree ae reer a 
tBasis. Flat price. n Nominal. o Tax exempt; under a law approved May 13 1909, and which went into effect Sept. 1 1908, bonds issued 


ter that date by municipal corporations are tax-exempt and these, accordingly, sell on a better basis. 
































§2 STATE AND MUNICIPAL BONDS [Vor. 117. 
| To | | To : To 
Bonds. | Bid. Ask. Net. Bonds. Bid. | Ask. | Net.) Bonds | Bid. | Ask. |Net. 
SS TS Ps 4. oo" Bernalillo Co 6s’ 240 12J&J\_.___- |....-.| 5 || Newburgh 44s '24-'24_F&Ab 4.25 |to 4.20% 
Prouceter Bok 3402896 vai cocece|-cceee| 4.60, 581931 0p 1921__ ” Mee te TS pagel 6 | s Wat Imp 1924-41J&J b 4.25 |to 4.15% 
Hackensack—4 4s 1942F 4A) ....--|.-----| \4.60 Socorro Co bea tpn! 5.50| 4s Wat Imp 1942-63__J&J)____-_-_/|------ 14.10 
Harrison—4e 1930.._..J&J)_.----|.--- 4.70 | | New Rochelle— 
Hoboken—4 4s 1940. - Jad b 4.90 to 420% | NEW YORK 5s 1926-1929__-____ RS 4.50 
| a PP M&N b 4.90 |to 4,80 | 58 Mar 1 1924-1971_...M4&Sb 4.15 to 4%! --. bs 1930-1950_______ M&N'b 4.35 \to 4.30% { 
58 School 1924-1954 J&J b 4.90 |to 4 80 % | 58 Jan 1 1924-1971__-__- J&J b 4.15 to 4% add 44s Mun Imp’ 24-35. MEN b 4 25 |to 4.20% 
€e Sewer June 1 '26.J&D b 4.90 |to 4.80% | (£8 Hllghway 1968--°MéS/ 110° | 112°) ---) 43 1924-1930. ee 4.25 
6s Pav & Sew 1926._F4&A b 4.90 \to 4.80 % | s Canal 1964___..__- J&J; 110 112 mae 3\%s ay! eg 1085-—3&D Se Eee 4.20 
Hudson Co—4 4s 1948. A&O)_.-..-|-.-.-- ¢ 55 | 4 s Canal 1965__..._- J&J} 105 | ae nes York C 
448 May 1 1950..---M&N)_-----|-.---- 55 4s Bighway 1965_...M&S} 105 SOF | wcll Hs 2 June 1965. aah dal J&D) 1 102%} 103%{| __- 
4 g Park 1959 & '54.M4&N/__--_.|------ rs .55| 4s Bar anal 1945..J&J| 103 ES Bees 44s +4 1924-30_..J&Db 4.50 to 4. 25 % 
old ne 1935__.-F&A secccel|cocece 4.55) 4s Canal Term 1942____J&J| 100 102 oa £348 (ol india pashan slid M&S} 102%! 103 eae 
S i Jn neaslenened 4.55| 48s Canal Term Jan 1946_J&J| 100 102 =| 8 told) May 1957-_ M&N| 1024| 1034} .-- 
Irvington a i nn on osaaleatbinhk 4 80) © g High Imp Mar’58_M&S8; 101% 103 on-f 4 new) Nov '57_M&N 102%) 103%} --- 
o—-— ays —e 1926...J&D}._.....|-.---- 4. 50 | 6 Ree Imp Sep '58._M&S/ 101'4 103 4 orp stock 1967_J&J 10244! 103%! ... 
Sch 1942-1953. _A&O}....../.....- 4.40| 48 High Imp Mar 1960.M&S| 10144 103 || 4 - Corp stock’24-"32J&Jb 4.50 to ‘. 25 % 
H “ Dec 1 1931-1933 J&D ______|_2_2_ '4.40| 48 Canal Imp July 1960_J&J| 10144 103 “a 44s 1900 stk 1971 por. Pe 1024) a 
5s gold assess 1924. _M&N/______)_.--.- \4.60 | 48 Canal Imp Jan 1961_J&J| 10144) 103 .-|| 4481 zeus 1930_.__M 98 3 99 wae 
‘ 3 School 1923-58.J&O)__.___|_.___.| 4.40| 4s Canal Imp July 1961_J&J| 101% 103 | 4481 ~ oad 985 0034) ... 
s Refunding 1928_J&J _._._-|_..--- 4.40) 4s Highw Imp Mar '61_M&S) 10144 103 || 44s Mar 1 66a MES 98%) 99% __. 
‘is School 1945.....3&3|-.....|....... 4.40) 4s Palisade Park 1961-.M&S| 10114 193 | ._.| ies Mar 1 1964_...M&S| 9854 99% __- 
40°") (ee ee eee 4.40) 48 Canal Jan 1962___.- J&J| 10144 103 wal 4\4s April 1 1966_...A&O| 98%) 99%) __- 
s Park Mar 1961_-M&S8)______|_..--- '4.40| 4s Highw Imp Mar ’62_M4&S/ 10114, 103 on 4s Apr 15 1972__A&O15| 98%| 99% __- 
<u Water 1983....-. ee jam eape 4.40| 4s Canal Imp Jan 1967_J&J| 10114 103 | ---| 48 Various 1936_...M&N| 9514, 9714 --- 
4s Refunding 1940... F&A\_...--|.2... 4.40| 4s Highw Imp Mar '67-M&S| 10114 103 | --|| 43 Nov 1955_._--_- M&N) 9414] 9514) --- 
Kearny 44s ery it ala SS 4.85| 48 Palisades Park 1967_M&S| 10114, 103 --|| 48 Various 1956_ ---M&N 9444) 95%! -.. 
44s April 1962____- i idsmualnaumodl 4.90| 38 g Jan 1 1956_____--- J&J| 95 99 --|| 48 Various May '57-M&N| 95'4| 9614) --- 
4%s Sch Im 99482 b&D pe 4.90 | 38g July 1 1958_____.-- &J| 95 99 oe 4s Nov 1958_...__- M&N 95%) 96% --. 
Lodi—fis 1094-1047....d4J3|......|-.---- 4.90 | 3s g Canal Jan 11959.._.J&J) 95 99 | 48s May 1959_...__. MEN) 95% 96%) --- 
Long Branch 5s 1943_._.M&N/_.....|..---- 4.90} Albany—4%s '24-’28._J&D}_-__.-/--..-- 4.25 HS Bklyn M Sew'27_J&Ib 4.50 4.30% -_- 
4s June 1 1935_____- Si osnaatesaned 4-90| 4148 Water 1923-34-M&N\_-.--.|.----. 4.15| 3448 D’k 1927 Ex__.M&Nb 4.50 4.30% __- 
Lyndhurst 5s 1924-1067_J&J|----..|....-- 4.80 Oct 1963 ...._- Sl «nud caidiain’ 4-10 3}48¢ Exempt 1941-M&ND 4.45 4.30% -.- 
6s Imp 1926. ....-_-- Tl iagdntonpnsal 4.80 ‘ s Water 1932_...M&N| _.___|___. _|4.15| 34s Exempt 1942..M&Nb 4.45 4.30% __- 
Mercer Co—4#iga 1938. d&J|_.- am 4148 1924 1954______J&Db 4.15 'to4% |---| 3448 RT 1948-1950_M&Nb 4.45 4.30% __- 
4s Road 1933___--.-- TM chs deleaanwe 4.50 48 Munic&Sch '24-'63 J&J b 4.15 |to 47% | -==|| 34sg Exempt 1952._M&N 85%| 87% -_. 
ate Aged 1941 i A&O) EL, PRES F 6 | - Park 1924 to’30__.M&Nj_._.--/-...-- 4.15| 3sg Exempt 1953- M&N) 85%!) 87%! -.. 
ad& Bdge’ 24°34F&A)- 2222/2222 - 4.50| 348 Pub Imp '24-'34 F&A|___---|----_- 14:15| 3% 85% 87% __- 
Middlesex Co 4 4s’ 24- "B45 &S) Rese: See 4. 50 | Albany Co—3 14s’24-25 F&A}... |e 14.15) 34sg Water Ex ’54_ -M&N 85%| 87%. 
6s Road 1924-1931.__J&D/__.-_-|.----- 50 | rity i 2. nn ocendlemewed }4.15 | 3%s Exempt 1955- -M&N 85%4| 8714) --. 
s Fund July 1924- lh aceualibipagio’d 4.50| 8 1936-1937- 1938.M&N|______|_____- 14.10; 3%sStk April1'54._.A&O) 86%) 88 |__- 
$338 ime it. Mt snscastoweded 4.50 Allegan [oa DRE -ccanalwaae \4. 20; 3%s Nov 1 1929- _--M&Nb 4.45 4.30%) -.. 
348 Brid 6 24 to i vesscdbencnal 4.50) Amsterd: am 5s Wat 1923 37. si 4.30 to 4.25 %_|| 3s g Dock 1924 Ex.-M&Nb 4.45 4.30% __- 
Monmouth Co 6s 1926.M&S _..---|-.---- 4 70) Aubu'n-4}4s Dec6'23-31J&D)_— |. 20) 38g RT 1950 Exem M&Nb 4.45 4.30% __. 
Montclair 448 Sch '41-A&0) __....|------| 4.60 | 4.20) Niag Falls—5 {8 '41-48 M&N/|______}___e 4.30 
s H Sch Bldg '44_J&D)___-_-}_----- 4.60 | oT 1925-1934 ae eal 'b 4.30 to 4.20 Vo | 4.10% Sewer 1935-40 _J&J\__.___|_-__.- 4.25 
: 8s School 1932-_---- OD ha a 4.60 mi 4s '28&’29_F&A) 20; 4%s School 1924 26_F&A!\______|______ 4.30 
Morris Co—4s '35 op 05 J&J|_....-|------| 4.60 4s Sew Disp’ = '36__F&A . 4. 20 to 4.15 % | 4%s WatMa Ye 41-48M4N|______}----_. 4.25 
8 1942 opt 1922__ _J&J\_._._-).----- 4.60) 4%s 1924-1956_____.___- 15 to 4.10% || 4s Repav’29-33reg M&N|____-_|_-8 4.30 
ue stown 448 '23-42 J&D ______ phen 4.60 4148 Park 1924-'37_._J&J : ry 25 to 4.15% || 48 Sew '39-'46 reg-M&N opie! Meera 4.25 
Newark—4s 1944. F&A b 4.60 t04.35% | s Bridge 1935_._..F&A\_____- cnceestnl $ 1942-1945_____ A antares 4.15 
5s Oct 15’23to’ 59A40 15 b 4.65 to 4.40 % ma. lyn—d—6s 1924. _J&J}______|_.__-. 14.30) Mast Tonawanda 48’24A&0)______|_____- 4.50 
Bs 1924 1958_.___--_- J&JI b 4.65 to 4.40 4s Bridge 1926____-- eee Ree 4. 35 | 44s 1924 1925__ -- RSE, Semana: 4.50 
4%s Dock 1959_-.--- F&A b 4.60 to 4.35 3148 8 1924 to 1937...J4&J}__.._.|....-- '4.30| Oneida Co 34s '24°28 F&A|_____|_____- 4.25 
4s Apr 15 '24-"61A&015 b 4.60 to 4.35 Ht} g July 10 1926_..-J&J}___. |. 4.30 Guenduan Co 38°24-°30.J&Jj____._|_..... 4.20 
4s Sch Dec 1 '45._-J&D b 4.60 to 4.30% 34s gold 1936_....-- Ph ciccedhéodues 4.25) 54s 1923-1930____- aM). ....|..-..- 4.25 
4s Sch House 1959 op 1949 b 4.60 to 4.30% 3s Bridge 1925__..-.-. Sees or rs 30 44s 1924-1926_____- (ieee! feast 4.20 
a 6lop’51J&D b 4.60 to 4.30% || Broome Co 5s '24°33--M&S|b 4.25 to 4.15 % | 4s March 1 1929....M&S|___.__|_..... 4.20 
ee ee J&D b 4.75 |to 4.40 Buffalo—7s 1924 & 1925 J&J|__..|__. 4°25) Qeange Se $ ii 1924__Feb1)______|_____. 4.25 
S Trevi Elev '54_F&A b 4.60 \to 4.30 6s Parks Jan 1 1924__J&J|______}_____- 4.25| Ossining 44s 1924 42_.M&S8b 4.30 \|to 4.25% 
340 Trac 4448 1934_.J&J/b 4.75 |t04.50% || 4348 June 15 1944-J&D 15)___ | 4.10| Oswego—4 4s 1924-29. MA&N/|______|___ 4. 
New Brunswick— | ("|| 434s June 15 1964_J&D 15) ---~~-| 7777 4.10| 5343 Sch 1924-1946. _M&Nb 4.50 |to 4.10 % 
4%s Aug | 1924-57__.F&A'_____-|_.---- 4.50) 4348 19241968_.-__- J&D)b 4.15 to 4.10,% || Penn Yan 4.358 '23 to’310ct)______|_____- 4 
North Bergen 5s 1941._.J&D)/___---}_----- 5 4s Feb 15’ 62op" | 7 | ae ae 4.10 Poughkeepsie— 
6s School 1924-29...M&$S ______|.-___- 5 4s June 15 1924-°30. .J&D)....../...... 4.15 3 8 1924 to 19230_..M&$______|_....-.-. 4.20 
68 School 1930-58...M&S __.__-|_----- 5 as June 15 1960___-- SE aR 4.05 s Water 1924- 52_ orn 4.25 |to 4.15% 
No Plainfield 58 1923-1954_|_...-_|--..-- 5 He Park Reg 1927__F&A|______}_____- 4.15) Putaam Co 4448'24-’29.F&A______|______ .30 
Nutley 58 1933___.-._- idpivalwenned 5 s Water 1924-35-M&$/______}_.._ 4.10; Queens County 4s 1927. aD Ah SReRRT ys 4.30 
<—- —5s 1944___F&A/_..._-/..-.-- 5 Condes 6sRefWat’24’45_J&J}____ |e 4.60 | hester—5s 1924-26_F&A______|_____- 4.20 
1924 to '32_J&J\b 4 80 |to 4.65 Corning ty 1924 60_.M&S|____ a 4.50 5s 1927-1931 fooup).-ee4 ES 4.20 
ry Veter I a winstl F&A'b 4 80 |to 4 65 Cortland Co 4s’ 24-51 J&J'5 4.25 to 4.15 % 58 1932-1951 (coup)__F&A______|______ 4.15 
s School 1943_._..J&D 6b 4 80 |to 4.65 DelawareCo4.20s’ 24-’52A&0 » 4.30 to 4.15 % | 4%s Jan 15 1933____- ees Setetaates 4.10 
House 1934 - .-J&D db 4 80 |to 4.65 — een M& S| ATE, EAE 14.10 4s Municipal 1045. M&S______}....-_- 4.10 
Passaic 4348 1924-'40. M&S b 4 80 |to 4 65 s Water 1924-45_A&Ob 4.40 to 4.10 % 4\%s Pub Imp ’25-’48.F&Ab 4.20 to 4.10% 
e Gen Imp '23-28_J&D 4 4 80 |to 4.65 4 4 r 1 1933-1935___-- |b 4.40 to 4.10 % 44s School 1924-45__J&J b 4.20 to 4.10% 
1 Gen Imp '29-44_J&D 6 4 80 |to 4.65 Erie on gs'2 24-36tax-ex J&J b 4.15 to 4.10 vA 44s 1924-1936____._- S&Jb 4.20 |to 4.15 Gg 
8 Gen Imp '45-51_J&D b 4 80 |to 4.65 Franklin 8°31-"40 M&S)... 4.25 4s 1924 to 1927_____- a al 4.15 
be mp '24-’48....-.- ort b 4.80 |to 4.65 Fulton—3.40s’24 to’29 J&D/____ _. a ote 4.25 4s Imp Sch &c '24-’47_J&J b 4.15 |to 4.05% 
4s |S &N/b 4.80 to 4.65% || Garden City— 3s July 1 1924.J&d|......|_....-. 4.15 
A. saa Nae a Se 4.50 44s 1924 to 1952 - ---J&Jb 4.40 \to 4.30'% 8 Ref 1933 opt °13_J&J\______|_____- 4.10 
Pate || Geneva—4s Water '26-A&O0)}______|___e 4.20| Rockland Co——4s’24-34.M&S8b 4.25 |to 4.20% 
66 1 925 & = | EE ee. 4.75| Glens Falls—4s ref sewer' 34s Fund 1924. _._-. Shihan | a lal 4.25 
Bie 1923-1926... _. PE ovcunélnedenw 4.75 Aug 31 1924-1928..__.F&A)}______|______ 4.25| Rome—4 s Se > RE ing Rima «sco ark 4.30 
548 1927-1934__..- i tacaesleonewd 4.75, Groton 6s Wat '24-’°50_M&N|_____|__ e 4.60 5s 1931-1941___....A&O)_____. 4.40 
5s 1935-1959-__..- ithissiselwsees 4.75 | Haverstraw 4.12s’24-’37M&S)\b 4.30 |to 4.25|% || Rye 5s Mar 10’ 24.738. MAb 4.50 ito 4.35% 
4348 1933 to 1944... M&N)___...)....-- 4.75| Hempstead Un FS D No.1— | SaranacLake4 443’24-26 M&S______|______ 4. 
s Feb 1 1945.___F&A|_..._.|-...-- 4.75| 5348 1924-1929_____- at ee: 4.50| 4.458 FireHouse’24-"39J&J)______ oven 
4s N C Hall ’24 to '32_J&J) ......).----- 475 3. 2 ERI age hee 4.60 Saratoga Co 5s 1925-41__-_-- b 4.30 to 4. 35 % 
— Amboy 4 a aoe Ptloncknbicbennk 4.85 tates eabintiteie thE irene wid Veo eo akie 4.50 | Saratoga Springs— | 
® School 1938. .......|......|-<-ce- 4.85| Herkimer—4}4s’23-’27M&N|_____ | _e 4.30| 4s Park 1924-40.__A&0b 4.30 to4. 20 
s Fundt O97 i éanneclsccosd 4.85 nine || Scarsdale 444s 1924-45_J&Db 4.35 to 4.25 
Neld—-48" 3th Sa. CG eS 4.85| 4s Righ Sch’25-’32A&0)______|______ 4.30 Schenected 5s 1924-33- a3 ani NEES 4: 
4s School 1959_._-- PAR ecccccleececs 4.85 | Irvington 4.108 ’23-’°36.A&O\b 4.35 |to 4.30,% | 3... Oe CS ee eee 
Pameey 5s Water 1923-'40_|_...../...... 4.85) Ithaca 4.303 '27 op var_J&J}______|______ 4,25 h 8 1924-1934_____- E35 4.20 to 4.15 % 
Ridgefield 5s July '24-’31J&J}_..._-|....-- 4.85 44s Rer Water No ev SES PES sel 4.15)| Schenec Co 4s '42-°58_J&J|___ |. 
Ridgewood 5s 1924-'26. F&A)......|.....- 4.85 | Jamest’n 4s Mar 2  iptebetea pgesape: 4% | Solvay 4 ? 1924-40_ ve RA, PRS 
Riverside 5s 1925-'32_ 29 ‘SPP Bae 4.85 | Jamestown 8 D be ieee Fs PPE see 4.25) Steuben s'28-'37 F&Ab 4.40 to 4.10 % 
Sea Isle City 5s 1943__-F&A|_____|_--__- 5.35 x 5e 1930-1939 coors - Db 4.25 to 4.2 Suffolk Co i 3 '24"32_J&J|______ Nettie 4.20 
So Orange—4s ’24 to “ies ee rere -60| Johnstown 444s Dec 1923-37/b 4.30 'to 4.20 44s Oct 19 41-1939. -A&Ob 4.20 to 4.15 
ee ss Sch 1041 F&A es 4.50 dKings Co 48 May 1 1924-445 4.25 |to 4.20, yracuse 4348 1923-35 Var_.|b 4.20 to 4.15 
wee =*-- ---.--|-.---./4.50| Kingston ase" *36_A&O\b 4.20 |to 4.15,% 5s Ma 1924-1938__ _.\b 4.25 to 4.20 
Trenton 1 er May '24.M4&Nj....-./...--- 4.50 448 1924........-. ea eietRe 4.20 rt Be 24. 1960__..- M&Sb 4.30 to 4.20% 
54s Oct 1924-51_...A&O}_-. 2 -) 4.50|M Ay 4y433°% SEES MER 4.30 4s undi Daas Te SRS: 15 
4s Water 1943._.._A&O}_...__|-. 22. 4.50| Mamaroneck Un FS D No 1 || 834s Water 1928_..._J&J|__.___|______ 4.15 
4s City Hall 1939..._.J&D)_... |... 4.50) 5348 May i 24-28 M&N a. Speers 4.60 | Tioga Co 5s 1924- O0.....Ueae......|...... 4.30 
314s Sch Nov 1 1929 M&N)-_.--_ | 450| 5s May 1°29’52_.M&N!)____ | _ 4.50 | Tonawanda 44s °24-’42_J&J|______|____ .60 
Union Co Aye 1937...M&S8j......|....--. 4.50 Middleport 4. 35e'23-°42.J&D ib 4.50 |to 4.40 e | 4%{s sewer 1924-1953_J&Jb 4.50 to 4.40% 
48 1942..........M&S)__..--/_--.--. 4.50 4.353 Sewer’23-’39_..J&D /b 4.50 |to 4.40)% ry Water 1924-1950__J&J)______|______ 70 
4s Oct 1 1942____._- Piietcccumecess 4.50| Middletown 344s 1931_-F&A|______|______ 4.20 s Water 1924-50__J&J\__-__-|__ ==> 4.70 
5 p aunt see. eee ee 4.50) Mt Vernon 44s ’31-’43_A&0\b 4.25 |to 4.20;\% | H sSt Impt 1931_.-J&J)______|____ 4.70 
Vai —See Newark. | 68 March 1924. ..... Essecktinscous 4.50 | Troy—4 34s 1923-1925. .J&D)___--7|- 2-2 4.25 
Weehaw en 44s '23-28.J&D)_....-|..-.-- 4.85) 53481924... .... -. Neale Seca 4.50 * 1926-1940 reg_..-_A&O)______|______ 4.40 
Westfield— | §& $1925-1934_..--- iconkisakead 4.50 8 School 1924-31__F&A______|_____. .25 
5s June 15 '24-’60___J&D}--..-..-.|..---- 4.85 544s 1935-1941__.... ERR ase: 4.50 8 Feb 15 1924-1957--_-\b 4.30 to4. 20 7 
West New York 5s '36_M&S)_....-|.....-. 4.80) 4448s Water 1942_____ | Rt eels 4.25 te ater 1924-1925._J&D)______|__"___ 
Wildwood 44s '24-’57_F&Aj_....-./------ 5% 4s 1924-1943____..___. 4.30 |to 4.20/% || 4s Sept 1 1926..........-.|....__|______ 4.20 
444s School 1962-73_M&N)|______|______ 4.25| 3s Water 1924- 36. J&3> 4.20 to 4.15% 
NEW MEXICO 4s Sewerage 1950-55.M&N|______|-- | 4.25| Utica—4 4s 1924-35..-_M&N)__ | Wadimee 4.20 
ref 1953 o Mi A ee See 50) 58 Jan 21924-1928. _J&J : pd combneonie 4.25 s Pub Imp’24-"42 ALO S 4.20 to 4.10% 
5 Dee 16°5 32...340 Pomees UNeEA 4.50| 58 Jan 2 1938_-_.- J&J 2). -| 4.25 3 tee Novl 1923 to’35 Novb 4.20 to 4. 15% 
nd 1939 Ay 919. Sea ae 4.50) Nassau a7 4 24-29 Tas te Eee 4.25| Warsaw Union FrS D No. 10 
fs Highway 19 1084] Jed wocnce|--c0-- 4.60; Se Aug 1 1026...........|......|...... 4.30| 44s 1924.1942.______ Octb 4.50 to 4. 40%, 
Auapregee ¢ ue 44s '29._._M&S)/--___-/-.---- 5 Se 1931-1939___._...M&N)______)______ 4.25) Watertown 4s 1942_..J&J___-___|_____e 
oebskiddecc|occece|seccen 4.90 igs _ Ba t+? tenn pooncdeteant 4.25) 668 1924-1925._...... be "Seah sane: 
8 1938-1943___...J@D)____ |} 4.10 5s 1926-1945__...-- b 4.25 |to 4.20 
34s Court House’30-_M&S)______/_____- 4.20| 458 May 1 1938___-.-- ARE A 0 
334s Sewer '24 to’27 M&N|______|_ | 4:20 
b Basis. 4 Now part of New York City. /Fiat price. n Nominal. 






























































































































































Ocr., 1923.] STATE AND MUNICIPAL BONDS 53 






















































































































































































To To 
Bonds. | Bid. | Ask. |Net. Bonds. Bid. | Ask. | Net. Bonds. Bid. | Ask. | Net. 
Watervliet 6s 1923-30__.Var______|_. _... 4.50} Cincinnati (Concluded) — | OKLAHOMA 
West Seneca 5s °24-°38-A&O______|______ 4.60! 3.653 g Feb 1937____F&Aj....../-....- 4.25|444s8 Oct 15 1924-33_A&015}....--}-...-- 4.60 
Westch’rCo3 43'27&'28J&D _____ | __.--_. 4.15 4 ater’45 op ’25 F&A)...._ |... 4.25/43 Funding 1924-27. ___F&A|..-.--|-.---- 4.60 
Hes 1924-25 reg....J&D______|___-_. 4.30| 33 Water 1939 op '19_F&A\___._.|_..... 4.25 Canadian Co 4s ’24-'31_ F&A|..-.--|-.---- 5 
5s 1936-33 reg----3&D TRS WORT A 4.30| Cinc S D *4%s 1934_A&0O13).....-]-...-. 4.40 Guthrie 6s W W '43...A&O}_...../...... 5.25 
Ge 1939-76_._....... &Db 4.20 |to4.15% || 48 1936 opt 1906__..M&$._....|...... 4 ||Muskogee—4%s 1925. M&Nj_._.--/_.-... 4.90 
ae fue : 1930-547-734D, 4.25 |to 4.15 % 3443 1940 opt 1912._A&O)..-__.}- 4.25) 5s Nov 11924_.___- i cmimwel nineeete 4. 
$36: Parkway 1962-86J&D____ __j______ 4.15) Cleveland *5 43 1940-70 J&D}.._-_-_|-.--_- 4.40| 5s Sewer 1936-.--..- i cannettanaesé 4.80 
44s Co Bldg 1927-44. ret 4.15 |to 4%| ---|| 68 1932-1933.......J&Dj....../...... 4.39 Okla City—5s '37 op’22 F&A/_.....|....-- 4 80 
4s Co Bldg 1924-59._M&Sb 4.15 - 4% .--| %5%s Pub Hall 1970_J&D)..-._.|-...-- 4.40, 53 Water 1936__.__- SE i seiwatathieeiats 4 80 
49 1930 to 1935.-----F&A______|_____- 4.10 *53 W W 1936-1968__J&D}....--|_.-2.. 4.40 3 Sewer ey tim yy eae Sw 4 80 
44s San Sew "33-'82_J&J} 4.20 |to 4.10% || *4143Stimp Feb 1°34 F&A) ~~ 222/222 4.40 3 W W 1941_.__- J&d]_2-2--} 22-2. 4.80 
te Plains—4s'24""28 F&A |e 4.25| % 43 March 1949. _.M&Sj......|_.-.-. 4.40 Okla City S D 4s 1633738) Nes! eine 4.80 
534s Sch 1931-1936.._A&O ______|_____ 4.30) %4%3 Fire dep’24 "30, Tae ements 4.50] 53 1926, 1930, 1931_.Var|_.....|_....- 4.85 
3s Water 1931_..-A&O_____}____ 4.25 aiclark Ae Bd 31-’55A&0b “4 t04.40.% |\Okla Co—4s '24-'33-J&D]------|------ 4.85 
Wolcott 4 4sJly 15'24- 4254 pnddculendeie 4.60 sClark Av Bdg '42 ALO) dionibtddned 4 Okmul no is Uhar $8 Yethic nals 5 
a. 4to'25.M&S______|__---- 4.25 S POR 1906. ncn BG <ccecsleccecs 4 0 4443'24to’29 A&O|__---_| Looe 5 
s Jan 1924-1926. -A&O__- "| _-— 4.35 ark 1929-1931. aera Sea 4 brake rice teens Pehl... 4.90 
5 8 Jan 1927-1961__A&Ob 4.35 |to 4.30 % | z Grade Cross’g '30 A&O)....-.)------ 4 5s July 1946_._..- ) 3 eet pete 4.90 
4143 july 1 "RP ee A&Ob 4.39 |to 4.20 % || Cleveland S D *4%s ’23-'28)..-...|-.-.-- 4.50) 5s 1933-1947_....... PRAtinvecalctued 4.90 
44s M '27-56__A&Ob 4.25 |to 4.15 % || #4443 1929 to 1935_______ ter eee 4.45 
3 3 May y 1924-.-- Fe vececitidedhda 4.25) 43 July 1 1932....__- SEE abe cutins ded GON 
Gs Apes 1 1934-37.......'......|..-.-.- 4.30| 63 1924-1928 _____ j&D) isintighednutit Pe 596s Hi hoe’ toa wrer A&O}b 5.10 |to 4.75 % 
6s 1924-1938__._-._- EPS ettinalb de 4.30) 6s 1929 to 1935_...J&D)-.-.--|-.---- 4.45, 5348 Aighoray 1925____A&O|b 5.10 |to 4.75! 
| | Cleveland HeightsS D— | Hway °’24-Apr’44_A&O)b 4.90 |to 4-60 % 
NORTH CAROLINA | mal a, 463_ 1926 1959... - A&O b 4.80 [to 4.70) % 31925-1944 (s-a)---A&O|b 4.90 |to 4.60, 
Ge July 1961-----_....-_..|_____.|_---.- 4.70| Columbus *6s '49-'57__M&S|.... ..|...._.| 4 re Highway 1924-42_--A&Olb 4.80 |to 4.55|% 
4148 School ’27-’46_____ J&Ib 4.80 |to 4.70 % || 58 St Impt 1925-1932 M&S/b 4.50 to 4.30|% |\4s Highway 1924-41... A&O|b 4.80 |to 4.55\% 
4348 1927-1962_____-_- J&Ib 4:80 |to 4.65 % || 48 Sewer '33 opt '13-M&S|...--.|....-- 4 |/4s Aug 1 1923-1933_-_-F&Alb 4.80 |to 4.55| % 
48 Refunding 1950_.___- aa pepe 4.60 43 Wat W '45 op '20_M&Sj_.-__.|_...-- 4 |\Albany 5s ref ’31 0p’21.A&0Oj_.....)_..... 5 
és Building 1951__-_... i ciecelsetese 4.60) 34s 1932 opt 1912_..J&J}......|....-- . 25 Astoria 53 1953_.-.-.--J&D}_._.._}_...-- 5.2 
Albemarle 6s 1924-38..F&A______|_____. 5.50| Columbus S D 4s 1926.M&S)______|__-_-- | 5ls 1925-1949_____- i ee 5.25 
Asheville 5s Ref 1941_..J&J______|.----- 5 ||  *5e 1943-1952_....J&D19)-...-.|....-- Py 45 Baker City 53 1934_...M&S}_____ | 2 5 
Ss School 1943. __.._. | Ree pee o<-i 5 | Cuyahoga Co *6s’24-39 A&O}_...--|_...-- é. ze \Clatsop Co 5s 1934...-A&O|_.----|_.-._. 5 
Bias 1924 1957__.___ J&Ib 5.20 |to 5% ---|| *53 Bridge 1924 27..A&O)......|_-..-- 0 Colum Co 53’24-’29-°34_A&O}__.-} 5 
8 Street 1924 36- “F&AS 5.25 |to 5.15 % | *53 Ref 1924-1932... A&Oj-.....|....-- rs 70 Dalles City 53'23-"26..M&N]_._22 2} Ll 5 
ser ry oe oe 23-'46_ salad 5.20 |to 5% ---|| *58 Ref 1932-1939--A&O_.----|_.-.-- 4.60 Eugene 53 1942_._._.- eg ea ee 
445 Funding 1939._.M&S______|}_____- || 48 Ref 1924 to 1926_._A&O)....-.|...--- 4 ||Multonomah Co 4%s’32J&D)b 4.90 |to 4.70)% 
ridge 1928-37_ AO 5.30 jt 5.20 % 48 1924-1941._____- 8 iepieret DeSemnes 4 5s Road 1924-1929_.M&N]/b 4.90 |to 4.70 % 
Charlotte—5sSt&Sew’29_J&J_.____|_._-_- *Dayton—5s 1924-'32_M&N 56 4.80 to4.50|\% /||/Portland— 
fe School 1924.46. F&A 5% |to 4.83 % 88 Gen fund 1928.-A&Ob 4.90 to 4.601% 5448 Aug 1928, =. F&A\b 4.90 |to 4.65 
5%s Fund 1924-29.-F&A ______|_..._- 5.20 3 W W Imp 1944 J&Db 4.80 to 4.50% old digs: 1925. _A&O|b 5.20 |to 4.70 
544s 1923-1930. ___- MA&N------|_----. 5.15 23s W Imp 1945..F&Ab 4.80 to4.50% arb Dev 1923-50M&NIb 4.90 |to 4.60 
544s 1931-1948_-_-___ M&Nb 5.10 |to 5% ---| s W W Imp 1940 J&D b 4.70 to4.45\% 3 Dock 1943_...M&N]|b 4.80 |to 4.50 
4443 Water Mar 1935_J&J amps innk 4.90 8 Bdge 1933-39 A&Ob 4.70 to 4.45) % 3 Oct 1924-47_....A&O}b 4.80 'to 4.50) % 
4s Water Oct 1’41_A&O______|__-_-- 4.80 Deron SD 5 4%3’41-"61M.&33 b 4.89 to 4.55 % ts Water 1937___--- | SERRE pea 4.50 
443 Wat & Sew 1942 J&J______|_- ---- 4-30) #53 Mar 16°24 46 M&S16b 4.80 |to 4.55 %, |\ptot Astoria5sHar’ 24-20) &J|___-_-|_._2- 5.95 
Durham-—4 4sSew&Lt’41J&J ______ ------ 4,35) East Liverpool-—4s 1940 J&J_.-.-.|------ 4 |\Pt of Coos Bay Harbor 5s---}....- o-=--|5.05 
4%- Fund 1923 to 1940._.b 5% \to4.85 % || Elyria 43 1924 to '38_.J&D_____-|------ 4 |\Port of Portland— 
~ ater i924 to 1945.J&Jb 5.10 |to 4.90 To 53s W W 1929-1946___J&J_ meetgs 7 | 43 Dry Dock 1934... J&J)__ 2. | 2. _.--|4.90 
d & Sewer '24-"39 F&Ab 5% |t0 4.90% || *FindlayCitySD53’24 27J&J b 4.70 \4.60%! --_.|\Salem—5s Sewer’24~33M&N|______|_____- 5 
Granville Co 443 °39_M&N -_.___|.----- | 2 || Fostoria—43 1925_. _ M&S. re F 
p sant oot t TW 30 J&J,....-- locdeee |5 || #53 W W [mp '24 "40 M&Sb 4.70 |4.60%) -_- PENNSYLVANIA 
6s Aug 1 1942 W____F&A_____- ers 4.90) Franklin Co 48 '24.°-25 M&S_...--|-.---- 5 ||5s Jul 1 1951 Series C__J&J} 116 i ae eae 
4s Water-Works 1954_J&J _____- Lacan aes 4.80) 53 Fi Emerg '24-'29 M&S ......]------ 4.70/14 uly 1924, 1929, 1934, 
Greenville 5s W W ’58-F&A_____- |-+---- 5.10 oe sHos& Bye’ 25-35 F&A)_..--.|------ 4.70 | 939, 1944, 1949... J}b 4.20 |to 4 
6s Water July 1924. _JS&J ade hiel aioe 5.25, d Msy2'27-’31 M&N2_.....|....-. 4.70 |Allegheny—4s '24 & '27_J&J\b 4.20 |to 4 
Iredeil Co 5s Aug 1°42_F&A_____- eee P| munihan Co *4%3 '43_ F&A Widasdiceenel 4.75| 43 Street Impt 1937_M&N\|b 4.20 |to 4 
Lee Co 5s Road 1952. -M&N -----.|------|5-15) 4343 Oct 1 1939_-__- ip peeabendnsl 4.70) 3443 1923 to 1931-_-A&Olb 4.20 |tu 4 % 
Lincoln Co 5s 1943 & 48543 _____- |----~-- 5.10) 48C H J’ne’360 i63eD enbibeliliete ames 4 ||Allegheny Co Ais '43.M&N\b 4.20 |to 444 % 
5s Bridge 1937-1951_F&A -...-.|-.---- 5.10) Tronton *4%s W '36-J&D, cmiiaieacs biel 4.75| 43 Road 1939_.....- A&O\b 4.20 |to 4% % 
Mecklenburg Co— | . ,,\| Lakewood— || 4s Bridge 1942 asiadeatl F&A\b 4.20 Ito 41% % 
6s Ref Nov 1950....M&N--_----'-- === 5.20 44s 1924 & 1925..A&0} tonwubtbenteds 4.10) 3143 1932 opt 1922. M&N)b 4.20 |to 4 0 
air Co 58 1924-36__..M&N b 5.20 ope 5.10% | 4743 1926-1939____- A& re co abebioadesea 4 |\|Altoona—4s '34 opt '14-J&J| 98! 994) --- 
448 1943-1947____- San eee 5 on oe 2068. 2. i conan tanedes 4.50) 43 Ref 19360pt 1916_.J&J| 98 994! .-- 
5s Fund June 1959___J&J ------ lewowee oy) ark&Imp '24- UiALOb “4.60 |to 414'% I 4s Highway °37 op ’32J&J) 98 99\4/ --- 
Retelgh >= AZO\...--.|---+-- 3 cuaanton Co 58 1934_M&3S)....--|------ 4.75 Altoona 8 D 48’24to’35A&0} 98 99%} --- 
unic Bldg 1939__J&J}------ |..----| 9 || Lima 4s Sewer ’24 to’25A&0O)_..~--|-.---- 4.25 Bethlehem 8 D 534s 1925, 
5s Impt June 1 1944_J&D}------'--- ---|5 || #63 May 11925_...M&N)___.-.|----.-|4.70) '30,'35, 40, '45, '50_ J&D\b 4.20 |to 44% % 
Rutherford Co 58 '24-’52 J&J)> 5.30 to 5.10 4 || 5343 Sewer 1924-1947_-__\b 5% |to 4.80 2 | Braddock 4s '23-'44.M&N\b 4.20 |to 4 G 
Salisbury 63 Imp '24-'35_J&J)b 5.30 to 5.25|% | 4543 Oct '24-Oct’30-A&O)___...|------ 70| 43 1924 to 1935-.-.. M&N|b 4.20 |to 4 % 
6s 1924-1941______. M&N/b 5.30 to 5.20% || 3143 Ref ’30 opt ’25_-A&O}_._.--|------ i |Gambria Co 4s ’23-'45___-|b 4.20 |to 4 & 
Surrey Co 63 May 1933-1958) ------ Jeaccee 5.25) Lorain 53 1924 to 1932 _J&J bere Herserts 4 |\Chester—3%s 1929....J&J|b 4.20 |to 4 
Wake Co 5s Fund '48___J&J|------ — 4.90) #53 W.W Ref '24-"27_M&S)___._-|------ 4.70| 43 '37 opt 17 tex-exm_J&J\b 4.20 |to 4 
Weldon 6s Jan 1924-1942___|------ ------ 5.50) 63 Fd Sep15’24- eM esi naka ns 4.70| 4s 1930-35-40__.__- J&I\b 4.20 'to 4 
Weeing*e n— | ¥ Laagee Co 48 C-H 1944-M&8} -_---}---- _-|4 |iChester S D 4143'32,-’37-'42/b 4.20 |to 4 $e 
& impt 1955..A&O}------|------|4.85|) #5143 WatSup ' yt “SOMESb 4.80 |to 4.70 % |\Baston—3%s 1928__--A&O]b 4.20 |to 4 
. 8 1934-1902 ere he A&O\}> 5% to 4.85)% || Madisonville (in Cincinnati) Easton 8 D 4s'24 0p '14 F&Alb 4.20 |to 4 ye 
Wat & Sew 48 A&O}------ ------ 4.30) 5s 1932 opt 1922. _ ei nlnnnepel 4.10 Erie—-4%4s Sch 1925-39 A&O|b 4.20 |to 4 a 
at & Sew 1952.J&J|------|------ 4.80) Marietta—*4 4s '24-"33J&D)__-.--|----.- \4.70 s Ref 1934 op '24._J&J\b 4.20 |to 4 
ine Bets July 1 1929_-J&J|------ ------ 2 || 344s 1931 opt 1911. F&Al......|.--.-- 4.25 Erle D 4s 1924-38_._.__F&A\b 4.20 |to 4 
Salem—5s '25 M&Sj------|------ 5 || Martin’s Fy 5s '26-'°44._M&S).____.|....-- \4.10 8 1924-1937_._._. A&O b 4.20 |to 4 
~ en impt 1944__._- J&J|------'------ 4.85 Mercer Co—5s 1924..__F&A| 100 |--.... yer s Jan 1 1936-1946__--- lb 4.20 |to 4 
by » 1924-1947._-_M&S$|> 5% (to 4.85/% _ || Miami Conservancy Dist— | Fas ette Co 4s Road ’26.A&0)b 4.20 |to 4 
ay EAGER... cud -3-0scheosons 4.30| "5145 s (1 to 5 yr mat'y) J&D)...---|------ 8 || ds Road 1936...--.. A&O|b 4.20 |to 41%, % 
‘ a iuly 1 1968.... 344.......].-..-- 4.80 5 $43 (5 to 10 yr mat'y)J&0)-—----|-2---- 4.80 Harrisburg— | 
68 mpAug15°24-30F&A15 ee ere ----|5.10 3 (after 10 rs). -J&D pavpssioonnas 4.50| 4s Aug 1 1 1926-32. _.M&S b 4.20 |to 4 ee 
| Middletown 45°3 p’'20 F&Al.-.---|------ 4 43 Pub Imp '24 to 36 M&S|b 4.20 |to 4 
NORTH DAKOTA Montgomery Cones — 4s May 15 1924-1953__._|b 4.20 |to 4 
S}4s 1945 & 1948 Ser C.J J) .-----|------ 4.70| #58 Fl Emerg '24-42 J&D)\b 4.80 |to 4.70 Johnstown 4143 1924..M&S|b 4.20 |to 4 
rand Forks 5s_-May '24-’38)) 4.80 |to 4.70 R || Newark #43 8 1924-"41_A&Olb 4.80 |to 4.70 44s 1925 & 1930_..___-. b 4.20 |to 4 
Ward Co 4s July 1925.J&J| -----|------ %| Norwood—4%s 1925..J&D)-.-.--]..-.-- 4.10| 4s Building 1930 opt M&Sjb 4.20 |to 4 
| Renadeemeaees Bi candcdleddese \|Lackawanna Co 48 1944F&Alb 4.20 |to 4 
OHIO (See foot-note ae Portsmouth—4s "28-94 JED. ccacclcocces 4.10 Lancaster 38’38 opt '28.A&O\|b 4.20 |to 4 
4 8 1924-1932_._...._ Dh ccacel cocese 4.10) Sandusky 5s '24 to '26_F&A)..__.-|-.---- '4.70| 3143 Sewer 1934.__..M&S/b 4.20 |to 4 
ron 63 1924-1940. ._A&O}> 4.80 |to 4.60|% || Springfield— *5s 1923-1934|b 4.60 |to 4.50 % |\LancasterS D 48 May 1945|b 4.20 |to 4 
®58 1924 & 1928____- VEE,|-cccce}ccncce 4.60) “43 1924-1925.__._.. Dt cedsshseab in Lower MerionT Dis, 4 8,4343|b 4.20 |to 4 
*5a Water 1923-1953.A&0)------|------ 4.50) Springf’d $D*5s’24-’39 J&J2/b 4.60 |to 4.50 y Mek py t8D443'24-43M4N|b 4.20 |to 4 
*5l4s W W 1924____M&S) .-----|------ 4.60) Steubenville *5s '24-°35 M&Sib 4.70 |to4. eT Mercer Co 543 '24-"47- F&A\b 4.20 'to 4 
%5 4 1924-1929. ____ S&J| ------|------ 4.60) Summit Co be of" ®- Be intscdlicodnen 0| Norristown 4443 '43 J&J\b 4.20 |to 444\% 
534s 1930-1937_____ BRN -0cceal canes 4.50) 4%{3 1925-1937_...-.__-- b 4.75 |to 4.65 Philadelphia —4s 1937_.J&J| 98 99 | --- 
544s 1938-1951___-- IJ&J\ ------|------ 4.50) Toledo aww 157. HE POEM ccsecoloosccs Se Jan 19051......... J&J| 115 118 — 
4%s 1924-1947_____ A&O}------|------ | *63 Gen Fund 1929__F&A/....--|..-.-- 4:50 4%3s May 1948_.-.-. &J| 108 | 110 | --- 
’23-37J-D31)|------|------ 4.50) 63 Pub Wharf 19 ih aniahomanat 4.45| 4143 Nev 1 1948_.-.- J&J| 108 | 110 | --- 
4s W W 1942_______ Dl -c eco] -cocwe 4 *53 Sewer 1949_....M&$___._.|_.---- 4.45| 4s July 1939.......-- 98 SP jac 
Al'lance 414s 1927-32__J&Dj------|------ 4 *4 4s Sept 1 1928...M&S-__.--|_.---- 4.50| 4s July 1942_....._.- J&J| 98 GP tene 
Due Co 4s 1924____J&J|------|----.- 80/ 4143 Wat 1932-34.._J&J}....--.|------ 4.45| 4s Jan 1 1946_.....-- 98 99 | --- 
ssFl-Emer 24731 M&N)> 4.70 |to 4.60 % || 4s Bdg '28, '33&'38F&A\_.----|------ 4 || 48 Nov 1 1966.....-- 93 | 99 | --- 
345 24-"34 BRT -concclcocees 4.80) 46 1096.........---ABG)...<-<|-0---- 4 4s July 26 1972_..._. J&J| 98 99 | --- 
*5s ‘coef 953..... MBG . 20000] soncce 4.80) 4s Park July 1 1942._J&J).....-.|------ 4 3s July 1932__....- J&J| 98 99 | --- 
*5s Sewer 1931-37-72 M& PEER es -|4.80) 31448 Refund’g 1930_M&N)/.__.--/-.---- 4 34s July 1 1934.--_. 98 99 =| --- 
Canton—*5s Sew 1953. M&S)? 4.90 |to 4.50/% || Toledo Sch Dist 4s 1923____|_.----|------ 5 |\Phila S D 443 '24-'43_.J&J|b 4.20 |to 4 
*5 4s Fund 1923-37__J&D)> 4.90 |to 4.50 40 1024 & 1026..........)s2.0--|-ccece 4.10| 43 1924 1942..--..-_J&J|b 4.20 |to 4 
*63 Water 1944-1959_A&O)|" 5.10 10 4.60 2 ). 3) eeeehoe aren Bene 4 |\Pittsburgh—4 }4s’24-"50J&D)b 4.20 |to 4 
414s Water-Wks ’30._M&S)b 4.50 |to 4.10 63 1923-1924_____.. STE .ncmevlaboatll 4.50) 4s May '25 0p '10-’22M4&N|b 4.20 |to 4 
4s 1926 & 1927_____ F& Alb 4.75 |to 4.25 g 63 1925-1930....--. M&N) ....--|-.--.. 4.50) 43 1924 to 1927_.._. M&N/b 4.20 |to 4 
*Canton S D 5s 1954_A&O8)> 4.80 |to 4.60) % 63 1931-1960____... M&Nib 4.50 |to 4.40 % 43 1924 to 1939_._.-. J&J\b 4.20 |to 4 
#58 Dec 10 '23-'26 J&D10> 5% |to 4-70 % Warren Co 5s 1930-34.M&S|.-.---|..-.-- 4. || 4348 '24'38 taxablo-M&N|b 4.20 |to 4 
4.403 1956____________- b 4.70 \to 4.45 oungstown *58’24-'25 A&O}).._...|-.---- 4.60) 3% Apr '24 to ’30..A&O/b 4.20 |to 4 
cinnati— *63 Fund 1928_..--.. A&O) ...---|------ 4.60 pits © 443 '24- ’27_-_S&J\b 4.20 |to 4 
*6s Funding 1928___F&A\-.----|-.---- 4.50| 68 Bdge 1932-41. -..A&O)b 4.75 te ading—4s "24 to ’28.A&O)b 4.20 |to 4%) 
m4 simpMarchi 941 M&S).-----|-.---- 4.50| *53 Police Bdg & St ’23-'32\b 4.60t\o 4.50, 49 1924-1928...._.. M&S\b 4.20 |to 4 
sImpFeb '46,’5t F&A}.-----|------ 4.40) 41435 1924-1957_____ A&Ojb 4.60 |to 4.50; % 4s 1926 & 1931----__--_. 6 4.20 |to 4%) 
o5igs Mar 10’°31_._.M&S10)..----|-.---- 4.50 Yopagtove School Dist— | Scranton 44s '24-"41__F&A\b 4.20 |to 4 
*5s zal 1 1966...... Rs I< 4.40) *4l43 1044-1047... M& onussleshnes .50| 53 1924-1950....-..- F&A b 4.20 |to 4%! 
oa uly 1943_.__. il. ancedledene 4.40| 53 1924-1944______ b 4.60 |to 4.50 % .|| 48 1924-1937_._...-.- M&S\b 4.20 |to 4 
a tower 1955 -...A&O}------|------ 4.40| Zanesville—*5s City ital’ | 4s 1925-’30-’35____- A&O\b 4.20 |to 4 A 
s Sew Sep 3'37 M&S3\..---.|-.---- 4.40| & Market 1924-39._..M&Sjb 4.70 |to 4.60 % 
Zanesville School Dist— | 
53 1924-1943__..---. pS a \4.70 
*Subject to taxation. 





By 40 4iMeuimeut to the constitution of Onio adopted Sept. 3 1912 bonds issued after Jan. 1 1913 by municipalities ip 
that State are subject to taxation. Bonds issue prior to Jan. 1 1913 are exempt from taxation. b Basis. /f Flat price. » Nominal. 
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Gerant SD 46'24-°28”’ 33A40 b 
34s 1924-1932_..___... F&A} 
Uniontown 43’ 28 tax-exM&N b 
Wash'n Co4 “+ '24-°34 M&S b 


4g 1924-103 
46 1924 to 1935-_- 


41s Imp Ser | '24°38A4 
4i4s8 1931-1940 _. 
4s Imp 1940-1945 “34 
Wmasport 3s ' 290p’09 M 


York 4s 1924-1943_ 


York Co 3s '23 32. M& 


RHODE ISLAND. 
oot Inst 1965_...M&S 
360 s gold 8 H 1934____- 


tol —3 48g 1930_. 
Cent Pulls ts er *30_- 


N Prov’ce 48 J’ne 15°47 J&D 


Johnston 4%s 1925, 


1930, 1935, 1940__ ee 


Lincoln —4s (928 


4s gold 1927 


4s Water 1937 


8s June 1924-1957_J&D 
unded 1924-1959 ann 
4s Funding 1947____A 

8148 Wat May 1°31. mtn 


SOUTH CAROLINA. 


4%s Blue 1928__ 


4s Refund 1952 op 1932_J&J 
Charleston—4 s 1928_ ASC 


4s Jan 196 
4s Sewer 1929 


Charleston Co 66 1 


Cheraw 5s '52 op ‘32° July 1 


Clarendon Co— 


6s May 15 '36-’40M4N15 
Columbia 5s Ref 1941. M&S) andane 


44s Water 1945 


6s July 1946 


5s Sept 1 1939 
44s 1924-1927 


SOUTH DAKOTA. 
66 Rural Credit '33-’40. ye 


6a Sept 1941 
6s Mar 15 1031. "35__M 
a snes 1 Ra oa "39 


5448 Dec 1 1940 


26, 
1931, 1936, 1941, "B1_J&J 
Chattanooga 4 a i937_J&J 
6%s ref Apr 15°51 A&O15 
6s Audit 1927-’32___.M 


4%{s May 1952 
4s Park 1942 


e Co Rd & 
one. *29 


8A&0 
6s Audit Mkt '25-’49_J&J 
4s Refunding 1926_J&J 
44s Refunding 1939_J&J 
44s St Impt &c '46_F&A 
4 J&JI 
4 
4 


s Park 


tee 
239 


LSLVSVS 


Wilkes- Barre3 43’ 24- oF 


Py. 
oz 

PZ" 

ecoeceeoscse 

S88 


~ 


° 


t 
SNSNSNSNS 


oe oe 
t 
WWLSN 


Xo 


Sw 1 
NS 


Pee eee eee 


Newport—4 4s '24-°39_ Mes 
564s June 1 1924-1958___ 
4s May 151948. __1 

84s g High Sch 1954 J&D 
Pawtucket—4 4s 1950__J&J 





ctatecan ---| DallasCo4 


& Imp 1929__M4&N 
Westerly—4s 1927.._._.M&S 
3s Water Feb 1929- F&A 
Woonsocket 44s Fd’41 JAD 
66 Fund 1924-1935_._M&N 
66 Fund 1936-1961__ 
rise Funding 1944._M4&N 





AOAnKS __ 








aaah 
Wotton 


4s Refg ’38 (tax-exm) - J&J S| 





J) 

Greenville—5e St 1942. _J&J) 
6s Water 1058 opt’38F£A) 
GreenvilleCo 4443'40-'55J &J 


& 
4.85 Port Arthur 5s 1924- 56. ype ty 
Lancaster 8S. D.—5s’'41_J&J 


\4.80 | San Antonlio—5s’ 24-"53M 


J&J 
Richland Co 5s 1933 ----J&d 
Rock Hill 58 1951 op ’31_J&J 
Spartanburg 44s '35__A&O 


Spartanburg es. 








Owe °24’'28_. _A&O 
Credit 1939_J 

4 sdeen 444s Sewer’32 J&J|------ 

Sioux Falls 1931__._J&D 

Sioux Falls S D 5s 1935_A&O 


TENNESSEE. 
8 July 1 1924-67____J&J > 4.80 to 
s Ref 1024-1055 WW. <A 












J&J\b 4.80 to 

J&J 64.80 to 

J&Jjb 4. 2 to 
&J| 










4.90 salt Lake City S 
4353 Feb 1 1932_.__. ibe 


44s Dec 30 Bg 


"34,°3 &N 
rland Co 5s 1956_J&J 

















ieee 8D 4s 59. J&J) 
Nash ville— 


6s April 1924-1942 _ _AkO, 


5s March 1924-1960_ + oe 


5s March | 7 aa. M&S 
58 School 1924-1945_ ABD 
448 Street 1935.__.___J&J 


443 High Sch 1940. _J&J------ 


4s (Tenn C RR) '24_M&N 
4s Water 1928 oy ETS I&S) - 

Polk Co 5s '27-’46___. J&D 

| Putnam Co 4\%s 1941 - July 1 


Robertson Co4s’41o y’ '31_JA&J 
wee Co—4 43 Sch’41_J&J 


4%s Munic 1933-57.J&D 
4s Court House 1955_J&J 
5s School 1929, 1939, 1949 


TEXA 


|Austin 58 1924-1942.___J&Jb 4.70 


5sSch Bg & Hos’520p'32J&J 
4%% Ref 1924-1946. J&JI 


.-- | Beaumont 5s '52 op '32- A&O 
5s Water Works 1954.M4S------ 


4s 1942 opt 1922____.. J&D 


.--||Cleburne5s W W’520p’32.J&J| 
een |Dallas—5s 1931 J&D) 


5s g Aug 1928 
58 1924-1960______- MEN 
44s Sch 1924-1952__M&N 
448 1924,1928, 1938, 1939 
1942’ 43, 44° 45. o J 
4s School 1924-1951__J&J 
sSep10’51 A 7 
5s Viad Bridge Fe 
1954 opt 1924". A 110 
El Paso 58 W W Purch’50.A&O0 
5s Fund 1951 opt’31- M&S 
58 School 1955 opt’35_J&J 
5s Impt Aug 1 eres 


|Fort Worth— 


5s Apr 1951 opt "61..A80 
5s 1929-1934_....._. JX 

5s 1935-1959_ voreen i 
443StImp’48opaft’28. J&JI 
44s Sch’49 op aft’29_J&D 
4s Refunding 1941. .-J&J) 


Galveston— 
58 Lim debt 1932-1936J& I -e---- 


5s Grade Rais 1944.__A&O 


5s School 1924-1954._.M4&S ------ 


ry 1924-1956______- A&O 
$338 Grad &c’48 op’ 28.J&J 
44sGrad &c’490p’ 29. ASO 


5s Bd Apr 10’ 5lop’ 31 A&O 


\Galveston County— 


10 Harris Co 4s 47 op ’17- Ane 
‘5. 50, Houston— 


53 Sew Nov 15 1939. M&Nn 
5s RefOct16’41 x, ’31.A&0 
5s Mun Imp ’'26°36__F&A 
4%{s Sept 1924-1952. M&N 
44s Oct 26'38 0p'28_A&O 


53 Sept 1924-1953_..M& 
5s Sept 1931- 1959. 


58 St Imp Dist No 2 1943 ------ 
5.40 San Antonio S D 53’56_F&A 
4.85 Waco—5s Nov 1 1934- Mate 


53 Sewer 1937_____-_- 
5s Water- Works 1942-_ 3&3 
4s Jan 1 1931- 

| Wichite Falls 63 1950-_M&N 
5s Feb 10 1960_._F&A 10 


UNITED STATES—Se® Dages 16 & 


na 


At Road 1 
s July 1 1936 eke oR IJ&JI 
4, Capitol Bldg 1934___J&J 
43 Cope Bldg 1924___J&J 
Box ElderCo4 443Sch’32 Fan 
ery 44s 1929 --S&J 
o Betaoding 1932_ je 
s Ref Wat 1933._._M&N 
Salt ke City 4\%s 24 J&T 
5s Ref 1924-1928__._.M«&S 
ry tgs May If 1941___J&J 
s May 1 1934___.M&N 


& W '25 opt’ 15- A&O 


s Aug 1 1933___..F&A 
gs’ 260p’16_F&A 


VERMONT. 
s Oct 1 1923-1949_._A&O 
M Relcbary 43’41op’21.M&N 


>| Rutland 4s gold 1924__M&N 


be pos ays 


942 _F&A 


—B5s 1926 0pt.J&J) 
4 June 1 1927_J&D) 
4 : Pub Impt 1939__J&J) 
4\%s Pub Impt 1946__J&J 
4\%s Water 1951____-. I&JI 
4s Ref Oct 1934___._- J&I 


by 990 veaee News 4443'48 J&D 


s Feb 1953___.--.- F&A 


a treet Nov 1 1941 pst cemeeigs 





8 Basis. / Fiat price. 














60 | Norfolk— 


50 A&0 
8 School Oct 1°51 A&O 
Ly pepe 1949__ 


ec [mpt "42 M&S 
; Renew Apr 1°41 — 
simp July 1940 _ 
mpt March 1936. anal 
Petersburg 444s 1952._.A&0 
5' Portsmouth—4 \s 1940 Peal 
54s Aug 1 1951 
4s Imp Oct 1 1942_ h&ol 
4443 Sch & Sew 1938 daa) 








58 Water 1948 


4. 70) a 
6s July 1 ieee t080...23e) 


b Imp 1949__J&J) 

tis S8t& PkRdSep’29 Jas 
4s 1924 to 1930 
4s 1938 to 1943 


de te shinier bsmienniicll IJ&S 
48 Elec Light 1942___J&J) 
5} eee J&J| 
| Roanoke 4s Ref 1936- J&J) weave 
3 Street Impt May 1940) 
s Pub Bldg 1941- M&N| 
3 ee Bidg 1944_M&N' 
A&O 











| Stafford Co 5s 1043727 I& : 
Tazewell Co 5s 1924-46_ a3 b 5.25 to 5.10 To 


WASHINGTON. 
6s Gen Fund 1926-1940 J&J 5 4.60 to 4. 40/7 


1926-_ mee >' 
|| Clarke Co 58'350p’25 Jan1 
Everett 5s Jul 


15 1931- sani- ecoce|-ccece 





&D 
5s Water or ieee eee &8 


5s C’t Som "33 opt May 
5s Road 1935__-- F& 
4 4sHarb opt '23-'30 ee b 
Lewis Co 5s 1924-32__ 
Pacific Co 44s July 1 tog 36 
|| Pierce Co 5s ref ’250 


53 Sept 1 1928-3 _.-Sept b 5% to 4. 90 
43 Ref 1926 opt 1916_M&S 5 
vor of Seattle 5s°24"55M&«S 
3 Jan 1924-1955_ --4&3)---- 
tle—5s 1924-1930_-_ 
4 L & P Sys 1927-41-_ 
54s L & P 1929-43. BEN 
ore Sewer 1927_._.- M&S 
s Sewer 1931 & J 

3 Light ext 5058. 0 i ole gta 
4s April 1 1929 &O) 
ner D No 1 oaere: MeN an 
44s Mar ’24 to .  * 
|| Snohomish Co 5s’310 
|| Spokane 5s Park 192 
4°48 Bdge Const 1931_ Jd 
s Water 1925 











s Bridge 1924- 36_- 
uly 1 1925. “J&J 
4. 85, | SpokaneSDNo81 4343’ 29F&5, 
4\%s May l 1931 - a 
5. 15| Stevens Co—4 43 '29 opt '19 
| 24-33__._.J&D 

s Lt & Pow 1929__J&J'.....-. 
s Refdg 1931____A 

$id Jan 1 1939 J 


f WEST VIRGINIA. 
4.50| 5s Highway SOS 8000. 209 b 4.75 


4.50 | Charleston 4 








awe ew ele ewan 





UTAH. 
'5\%s April 1 1941______- =a 
s Capitol Bldg 1934___J&J------ RS is 
4s me gh ~ lg 1934_A&O------ i omnm macte 
RRR Ae ae s'41 op’ 273&J |. 
5s’ 24 521k b 5% 
53 '24-"53__A&Ob 5% 


Hancock County— 
Road Dist '46 op ’32_M&N 
Huntington 58 1944. - ..-Oct 
Sch D '28- "34. I&J 
Martinsburg 5s’ 430p’ 
Mercer Co 53’440p’ 

hr jy 4s 
s June 1 1933. 3a 


° 

b 4,70 1 4.00 % 
b 4.80 ‘to 4.70 
b 4. 3 


8 refunding 1934- M&N)------ 








s Bdge ’24 op '06_July 
ef 1924 to 1936. July 
WISCONS 


Appleton 444s 1924-32_F&A 
pon du tune 448 











ooo 


63s W W 1936-1960._.M&N 
Jefferson Co 5s a A&O|b 





Marshfield 44s 
Milwaukee 5s 


. . 2 > 6 
Crone Cron 
GAAAKRARAS 











ry ago 1 1924 1940_.- 


s Park 1924-1935__J 
laduct 1924 to'26 J 
Milwaukee Co 43’24-’25M&S 
Oshkosh 44%s 1924-34__F&A 
Racine 44s Ref ’24-’30_ F&A 


&J 
| Bristol 5s Sch '34-’53-__./|------ 
4.90 |Charlottesville 53 1962_M&S| 
4.90 — Rate 1931_J&J 


e: 
eaaaeess 
SSSSssss, 





con Aug ; 
5s Wat Imp 1924-28_.J&Db 4 

490 Lee County 5s 1924-41. 
:. P+: oo 


-J&Ib 5 “F&A\b 4.70 to 4.60 


. oh, , A&O b 4.60 to 4.50 2 


eS Fea 
5s 1937 & 1938 

OMING. 

6s Pub Bldg 1924-28... 
| Sastense 5s ’31 op '11- 


=~ Fund Mch 15 1952 M&S 














Sb cea 





as near as possible for the closing day of the month pr 


denotes sales. 


BANKS AND TRUST COMPANIES. 


Quotations {n this department are given per share, not per cent, except for stocks of Canadian Institutions, and are 


eceding date of issue, though often are nominal. 


Figures of deposits, capital and profits for the national banks 
tutions they are the latest obtainable, direct returns bein 
the Clearing House banks of New York, Philadelphia en 





An asterisk (*) 


are from the Comptroller’s last call; for all other Insti- 
procured by us where no periodic statements are required. 
Boston, deposits are taken from the latest weekly statement. 


Fos 








ALABAMA—WNat. banks Sept. 14: State institutions latest returns. 


CALIFORNIA—(Concluded) 





































































































































































































. Surplus &| Gross . Surplus Gross 
Capital. | Profits. | Deposits. | Par.| Bid. | Ask. Capital. | & Profite. Deposits. |Par.| Bid, | Ask. 
Birmingham— $ $ Per |share. 
Amer Tr & Sav Bk-| 500.000) 607,394'11,746,735| 100! 200 |215 Fines Noten) Bank 1,060,000 “508 997 914283 478| 100 206 "(320 
Birming’m Tr & 8-| 1,000,000) 855.590 15.360.341| 100) 225 /|250 San Diego Savy Bk.| °200:000| 668,280] 8,304,300] 100} 300 (|350 
First National Bank} 1,500,000| 2.800.293 29,563,001 100| 320 (|335 SecurComm &8B. 250.000 93.234 2'028.760 100} 165 |170 
Traders Nat Bank_ 250,000 111,321} 3,384,945) 100) 200 /|225 Union Nat Beak. - 300,000 +50,481/¢ 1,530,000 109 160 |165 
o ates 2,976) 1,840,660) 100)..-.--j|--.-. 
nom Bank Per \share. | Southern Tr & Com- ; ; aly 
md ene te 300;005 ett he ett ee 400 470 merce Bank... __ 1,000,000] 384,333'16,629,324| 100] 195 |205 
_—- A 3, < A 3, >) 
a ee ee ey een ee ee ee Ane ent nF. 2,000,000] 440.2 232,155] 100] 129 |131 
mer Bank o S 0,254/19 
Montgomery— Per |sha‘e. a . ’ . _— 
Exchange Nat Bank} 300,000) 257,499 s1,388,088| 100) 110 [115 ey 5,000,000} 4,155,424/81,595,756| 100) 159% 160 
First National Bank) 1,000.000| 514,161) 5,072,357| 100) 152 |155 Bank of Calif, N A.| 8.500.000! 8.952.950175.108.162| 100) 205 - 
Fourth Nat Bank--) 500,000) s200,840 s4,834,648| 100| 133 |139 | Bank of Italy... ._|15,000,000| 5,697,300|249764039| 100| 225% 226 
Alabama Bk&TrCo| 300,000 55,183) 2,163,077| 100) 101 |105 Columbus S&L Soc] 130,000! °202205| 3,069,704) 250).....-|...-- 
Union Bk & Tr Co. 100,000 123,395) 1,039,226) 100) 210 /|225 Crocker Nat Bank. 2,000,000 6.927.836 35,891,892 100 i pebbais. sated 
on’ hoe-Ke fy) 650,000 8,386) 2,206,176) 100)......}.-... 
rst National Ban J r ,594,8 140,290; 100)-..... 
First Nati Bank} 3,000,000) 1,5 25/25,140,290, 100 233 
San Fran BE E Sec] 1On0 bo] 2,000,000182'455 685110001. =| 2a 
an Fran - J J A455 ,685/1000/...... nani 
ARIZONA—Nat. banks Sept. 14; State institutions latest returns. os Tre con eye: beret oo eee coe 100] ...<s6 a 
an-Amer a ° J . . al cenumloecasce enese 
mB Arizon aria gan ao Pe [ae | Wale BurNor Nu] 600000 5 in 3ale-0:09| 101 ion a95 
k of ‘ ‘ 5! ells Far Nev Nat_ iy J ‘ : \74, J 
pet Be A pene] SR8-0Ee) 091 1.674)08. 768.088 TER coccce|snece Anglo-Calif Tr Co-| 1,500,000| 1'516,437|43.744.523| 100| 185 190 
Phoenix 8 Bk & Tr_ 100.000) 221,477| 2,761,607 |....|...---|-<--- wae tre te. §.609.008 ©,209 900) 117856 S88)- 055 258 | 260 
ank wees... | rst Fede r Co} 1,500, 2,154!22, Thal mileesawd agaet 
eae See.----- 750,000" 324,248! 8,423,503 -.-.'..----!----- vee eS te Co 4,590,000 1.292,081)38.032,633 800} 128 |... 
nion Trust Co_.-| 1,200,000] 2,673,219|37,660,043|____|..-.-.]....2 
ARKANSAS—Nat. banks Sept. 14; State institutions latest returns. ons . . 
an Jose— er |snare. 
B f te 4 2,45 ,297,240] 100}.....- ita be 
Little Rock— | Per |share Piet Seckenal bent 500000 580/108 5'930'308 190 Ro at 
Am BkofCom&Tr| 750,000) 286,718) 9,152,708) 25)... -}-.. 2 Security Sav Bank 0 390 622) 3.035.881) 100|_....- orcad 
Central Bank 200.000 42'313| ‘740,840 Security State Bank 100°000 269.744| 1,487,801| 100 
-sce2e ’ #,ol , eed eed ecur - a g - Se 
England Nat Bank_ 300.000 87,656) 2,503,484) 100)_...._]_.._- eb na . ; 
Exchange Nat Bank} 300,000) 233,481) 3,521,675) 100)....__]_.__. City Bank_._____- 400,000] 264,738| 3,317,107) 8@|_...-. Patt 
People’s Sav Bank-| 200,000 79,949] 2,381,984) 25)/......]..... Comm’! & Savy Bk-| 500,000} 392,782) 6,191,643|_._.|-._._. area 
Bankers Trust Co_-| 300.000 92,404) 4,712,771) 100)......|..... First National Bank! 200,000! s481.895)s1.275,673) 100)_.___- mats. 
eee aan Se rete 48,400) 1,136.796 re ggioe---=|-eree 
uthern Trust Co_ 00.00 189,862! 3,958,282] 25)-....-|_.-.. _ ‘ 
Union Tr Co _____. 500,000} 339,121| 5,574,726) 100|--2272|72222 CANADA—See last page 
W B Worthen Co.. 200,000) 340,961) 2,718,633)....|..--..|..--- COLORADO—Nat. banks Sept. 14; State institutions latest returne. 
Pine Bluft— Perlsh ~ Colorado Spgs.- Per \share 
Citizens’ Bank__..| 300,000) 236,439) 2,064,124) 25 120° |135 Colorado Sav Bank 50,000 231,239| 2,079,333] 106)...... a 
Cotton BeltS&TCo} 100.090) 78,398! 922,189} 25] 160 |165 Colorado Spgs N B-| 100,000) 104,389) 41,635,923) 100/...... oo--- 
Nat Bank of Ark__} 100,000| s132,369 81,639,009} 100] 250 |300 Exchange Nat Bank) 300,000 the tt 5,362,991) 100)...... ----- 
Merch & Plant Bk 175,000] 245.992) 2,349,046] 25! 225 |235 First National Bank 300,000} 418,338) 5,966,469) 100)...... onece 
C 0,000) 55.1331 618.0901 25] 15 Colo Title & Tr Co_ 150,000 108,801] 2,023,988 
Peoples 8 B & TrCo 100,000) : A | 150 |160 
Simmons Nat Bank} 200,000) s343,283 anctcaies 100| 250 |300 ae 
Broadway Nat Bk. 200,000 10,656| 1,977,477 
Colorado Nat Bank] 1,000:000] 1,458°376)29:263.371 
ylorado Nat Ban ,000 ,00 458, ; .265, 
CALIFORNIA—Nat. banks Sept. 14: State institutions latest returns. onaar Nat Bank_| 1,000,000 1'439'313 23643183 
Drovers Nat Bank.| 200,000 45.554| '840.265 
| Fires Netional Bank 1,250,000 1,383,385/36,041,208 
obe Nat Bank... 00,00 55,238 ,564,$§ - 
Fresno— | pet seer 7. 1 yee tes aT Hee tr 
a Merchants’ Bank-- 5, 39,806) 1,089, 
First Nat Bank...) 200,000} «4 t1,520,443 -.-.|-.-.--|-.--. Pioneer, State Bank 100,000 14,552) 1,349,974 : 
Stock Yards NatBk| 250,000 60,068] 2,136.5 
Los A 1 Per|sh - : 26 ‘ ‘ 
Citizens’ Nat Bank! 2,000,000| 1,983,141'45,562,986 100! 380 |... Fete aan | tec'ses) |'ner sul s'oae ban 
Gommercial Nat Bk 500,000; 8400,274 812382,173 ee oo Sadie T ae Co. 240.000 *41'074 930 142 
Continental Nat_--| . 50.000) s145.133 25,660,273, 100, 130 |... Home Sav & Trust-| 200,000} _ 182:799| 3,701,517|-.--|------|----- 
rmers er Nat ,000, | 2,282,781/40,531,625 i err Cn , ‘ ‘« y 55| 10@|....-. reread 
Firet National Bank! 3°500'000 #3'575.576\873397.607| 100| 375 |335 | [aternational TrCo} 500,000 1,247,300)15,634,755) 100 
California Bank___| 2.200.000 1,122,519,63,276,024 100) 280 |____. ee an Per leheve. 
| meg, vag Se Be 1.500.000) ver enal aces ose 100; 190 {200 | american Nat Bank) 100,000} 23,134) 563,024) 100).....- comnts 
a t rs) ‘ y | 699, 3,545, eh ST Vaan , ‘ BE 5.419] 100|}_____- srw’ 
ae 9 Trust Co . 500,000) P 114,209)41,306.946)-- 1553 ssi Copeaee as Bk. 100,000 30,551 1,175,419 100 
Secur r B 700,000} 5,996,491 38906! 100) 29914]... 30.796| 100|_..-.- oe 
Hellman Com T & §| 2!000;000) | '799,018/55.627.421| 100)-----[-2--- Wostern Nat Bank| 100-000) 152.004) 1:087.394|..-.|-22222)-2a-- 
‘ - ° . ,409,0 ' or Ole BWV eww we oloaccan q wry Kr ee a Se 
Pacific-S’w.T & 8 B| 6.830 000| 6.128'870| 140727 332| 100|------|--._- Pueblo Sav & TrCo} 100,000) = 249,513) 4,345,104) - 
U8 National Bank_| 200,000 98,481| 3,082,231] 100) 165 |-..-. 
Union Bank & Tr__| 1,500,000 269,105, 10,910,572)----| 153 |-.--. CONNECTICUT—Nat. banks Sept. 14; State inststuisons latest returns. 
Oaki — Per \share Bridgeport— Per share. 
| 800,000) 1,065,463/27,389,073} 30|.-.-. __... | Clty National Bank! 1,000,000 902,721! 9,551,785| 100} 205 |..... 
Central Nat Bank _| 1,000,000] 1,241,951\16,792,139' 100) 192 |2 First National Bank! 2,000,000) 1,851,816 14,471,054} 100) 185 |..... 
rs& Mer Say, 300,000 96,069] 4,393,223! 100|.._.-.]- sane Bridgeport Tr Co_-| 1,000,000} 563,165) 7,953,104) 100) 168 |_.... 
5229] 100| 230 |233 Amer Bank & TrCo} 200,000} 146,758 4,985,553) 100) 170 {175 
National Bank| 1,000,000| #323,919| 88,985,229 | 
rican Bank_..| 1,000,000} 203,933)15,848,385|_._.|....--|_._.- North End Bk & Tr} 100,000 48,740| 750,390) 100) 125 |...-. 
__.-| 1,500,000] 2,169,701/46,847,369] 75|....-.|_.... West Side Bank... 100,000 63,280) 2,060,585, 100 135/140 | 
ar or pa . 
Pasadena— City Bank & TrCo} 600,000) 537,129 15,292,029) 1006220 (276 
First National Bank} 350.000) 194,190) 4,671,988)_---|_-----]_.--. Conn River Bkg Co} — 150,000) 673,867, 3,531,597) 30) 180 |-..-. 
Security Nat Bank 200,000} 97,831] 2,361,242) 100).....-|..... vjcet Rasienal ook 4.180. 8 Pye Ry ar = oon ----- 
First Tr & Sav Bk_| 700,000) 399,044] 8,458,030}_._-|-.-.--|-..-. artford-Aetna ,000,000, 3,425, ,389, eas aie 
, Merchants Bk & Tr} 100, 28,186, — 250,000) 100|.....-|..... 
Sacrame Per \share. | Mutual Bk & TrCo| 300.000} _ 68,886 2,003,256, 100).._..- 125 
ornia Nat Bk 1,000,000} 508,598/13,055.776| 100].....-|..... Phoenix Nat Bank_| 1,000,000 1,545,776 13,123,252) 100) 250 |..... 
ornia Tr & 8B) 450.000} 395,801/10,311,910|_.__|_-----]_-._- State Bank & TrCo| 400,000) 897,963) 7,745,957| 100) 400 |_.... 
Mech 8 Bk| 350,000) 263,575) 5,259,534!_100|....-_|_.._. United States Secty 
BBD 0 Mille & Co 000 1,136,640 8.410.057 100 ae ee 1,000.000| 706,487/11,597,938) 100) 350 |..-.. 
"8 800,000 12,18 é - fe la, Sika artfo 
in Bk ‘ 55 288) - RRA. paReS. Co _....--.-----| 2,000,000, 2,629,276 16,967,295) 100) 360 {380 
Sac-San Joaquin Bk| 3,000,000) 307,055)23,211,288).100 pune di aenes 100:000 77'600| 1°777'825| 100| --_-- 170 
San Bernardino|— Riverside Trust Co 150,000 310,971) 2,443,963 100) 316 j----- 
Galifornis State Bk} 100,000 89,085] 1,117,368|_---].....- ee Travelers B & TrCo| 100,000 wegen en 100 ae oe ees 
’ Exch 5) 100)....--. ae ew Haven— fj 
Se ee Bway Bk & Tr Co.| 200,000| 110,000! 2,659,000' 100| 125 |130 
First National Bank| 1,000,000) 1,279,563 13,386,751| 100) 178 |183 
Mechanics’ Bank..| 300,000 939,535,13,010,540' 60) 180 /|185 
Morchante wet ei) oog ono 2,007680| 6902-201) 1001 200 |-- 
ew av ° ° ’ ’ , ’ o2ccce 
Nat Tradesmens Bk} 500,000 i647 057\¢2: 107,288) 100) 174 |178 
Second Nat Bank -- 000 1,135,790 6,752,801) 100) 195 |205 
Un &N Hav TrCo' 650,000 985,996 5,022,107 100 275 '..... 
® Sale . @ Bx-rights. t Capitalisto beincreased. 2Ex-dividend. A [ncludes/Trust Funds. o Includes First Fed. Tr. Co. stock. 
June 30 {pas * Dec. 29 1922. fr Dec. 311919. e Sept 151922. ¢ April 3 1923. 
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BANKS AND TRUST COMPANIES 








[Vou. 117. 











CONNECTICUT—(Concluded) 








ILLINOIS—Nat. banks Sept. 14; State institutions latest returns. 








Surplus & 





Profits. 


Gross 
Deposits. 





Norwich— 
Merchants’ Nat Bk 
Thames Nat Bank. 
Uncas Nat Bank. -- 
Bankers Trust Co-_-_ 

hee by al 
Citizens’ & anu- 

facturers’ Nat Bk 
Waterbury Nat Bk 
Colonia! Trust Co. 
Merchants Tr Co-_- 
Waterbury Tr Co-_- 











bg 

66 982) 
673,494 

60,202 

26,710) 


320 636 
531,112 
1,161,771 
325,512 
164,568 


$ 
463.938 
3,174,176 


651.372) 
629.327 





9,167,568 


3,260,007) 


5,630,142 
3,867 427 
3,585 487 











DELAWARE—WNat. banks Sept 


. 14; State institutions Sept. 





Wilmington— 
Central Nat Bank~ 
Farmers’ Bank~._- 
Industrial Trust Co 
Nat Bk of Delaware 
Union Nat Bank __ 
Delaware Trust Co 
Equitable Trust Co 
Becurity T&S D Co 
Wilmington Tr Co. 








190,086) 


2,779 567 


841,414/11,922,772 


204,186) 
202,121 
860,060) 
323,393) 
870,877| 
920,587) 
1,390,422 


1,472,169 
1,403,428 
3,610,157 
5,934,810 
4,130,030 





a) 


5,898,105 
1! 


uo 





416,583) 





DIST. OF COLUMBIA—Nat. 


banks Sept. 14; other inate. 





Washington— 
Citizens Sav Bank. 
Columbia Nat Bank 
Commercial Nat Bk 
Bank of Com & Sav 
Departmental Bank 
District Nat Bank. 
Farm & Mech Nat~ 
Federal American 

Nat Bank. —.. 
Franklin Nat Bank 
Liberty Nat Bank __ 
Lincoln Nat Bank- 
Merch Bk & Tr Co 
Nat Bank of Wash_ 
Nat Capital Bank. 
Nat Metrpo Bank_ 
Peo Comm & Sav. 


BSecur Sav4Com Bk 
Standard Nat Bank 
Washington Sav Bk 
Amer Secur & Tr Co 
Continental Tr Co_ 
Nat Sav & Tr Co_._ 


Union Trust Co-__- 
United States S Bk_ 
Wash Loan & Tr Co 








74,467| 1,043,484!___- 
362.147) 2'948.566 100 
506,210 1.829.105, 100 
1/313.524| 
527.052\._-. 
6,095,960] 


107,188} 

31,392 
466,103 
337,768) 


825,886 
166,255) 
155,155 
531,056 
274,341 
887,541) 


173,348 
39,743 


833,216 
166 ,637 


2,879,111 


9,825,732 
4,069 656 


2,349,614|___. 
5,389,965, 100 
4,972,826) ___- 
7,785,661, 100 
284,606 1,345,320 100 
1,018,456, 13,878,903 100 
325.403 _._. 

2,631,129 26,598,156 100 
349,751! 5,172,708, 100 
8,802,251! 
40,000) 1,022,637|___. 
736.008 ___- 
2,942,491 24,991,831) 100 
126,596 3,062,169 100 
2,066,517| 9,959,487, 100 
510,996, 5,142,074 ___- 
5,811,756 100 
2,018,219 - 
1,816,282 12,022,087 100 














FLORIDA—Nat. banks Sept. 14; State institutions latest returns. 





Jacksonville— 
Atlantic Nat Bank_ 
Barnett N B of Jack 
Florida Nat Bank__ 


Tampa— 
izens Bk & Tr__ 
of Commerce 
Exchange Nat Bank 
First National Bank 











401,601 
758,975) 
453,878) 


659,322 
42'070 
0610.851! 





403,510) 


20,256,094 
12,913,156 
12,933,210 


8,797,839 
1,572,894 
05,593,422 
7,222,568 

















Augusta— 
Georgia RR Bank. 
Nat Exchange Beni 
Union Son ieee 


Columbus— 
Col Sav Bk & Tr Co 
Fourth Nat Bank__ 
Home Savings Bank 
Merch & Mech Bk 


First Nat Bk of Col. 
ationalBank 


Ss 
3 


338 


3388358 


- 


gees 
= 


38 


8 2282 


8 


¢ =. @ 


$333 885 


$38 8288 


s 


Sess 
33338 


2 ~71 00 to 








52,000 
2,324,037 
2,993,755 
2,383,181 


258,103 
2,993,755 
298,137 
94,060 


210,389 


565,964 


290,000 
2,993,755 
695,444 
0179,917 


2,993,755 


340,000 
24,095,812 
54,970,588 
25,629,928 
v7 ,241,140 

2,000,000 
21,286,466 
4,161,382 
21,347,371 


7,954,098 
54,970,588 
3,253,975 
1,405,427 





547.062 


2,242,425 
01,203,905 
1,331,542 
1,358,150 
957,097 
2,031,186 


21,200,000 
54,970,588 

9,519,857 
02,298,921 


54,970,588 
1,935,832 
2,788,676 

857,132) 5,164,720 

131,802) 1,185,374 














IDAHO—National banks Sept. 14. 





Boise City— 
Boise City Nat Bk_ 
First Nat of Idaho_ 
Pacific Nat Bank _- 


249,856 


4,111,575 
357,471) 5,551,220) 100 
0132,879' 02,066,281! 100 











Gross ) 
Deposits. | Par.| Bid. 





Aurora— 
Aurora Nat Bank_- 
First National Bank 
American Nat Bank 
Merchants Nat Bk_ 
Old Second Nat Bk 
Aurora Tr & Sav Bk 

Chicago— 
Aetna State Bank _. 
Alliance Nat Bank_ 
Amer State Bank -_- 
Atlas Exch Nat Bk_ 
Austin State Bank. 
Boulevard Bdge Bk 
Calumet Nat Bank 
Capital StateSav Bk 
Centra] Mfg Dis Bk 
Citizens State Bk -_- 
Cont & Comm N B 
Corn Exch Nat Bk_ 
Cosmopolitan St Bk 
Depositors State Bk 
Division State Bank 
Douglass Nat BkofC 
Drexel State Bank_ 
Drovers Nat Bank_ 
First Englewood 

State Bank 


First National Bank) 
First Nat Englew’d| 


Foreman Nat Bank_ 
Fullerton State Bk- 
Garfield Pk StS Bk 
Halsted St State Bk 
Humboldt State Bk 
Hyde Pk State Bk_ 
Independ’e State Bk 
Irving Park Nat Bk 
Kaspar State Bank 
Kenw’d Nat’l Bk__ 
Lake View State Bk 
Lawndale Nat Bank 
Lawndale State Bk 
Lincoln State Bank 
Live Stk Exch N Bk 
Logan Sq St & Sa Bk 
Mad & KedStateBk 
Market Trad St Bk 
Metrop State Bk _ 
Nat Bk of Republic 
National City Bank 
Nat Bk of Com’ce- 


‘North Ave State Bk 


Noel State Bank___ 


Ogden Ave StateBk 


People’s Stock Y’ds 

State Bank____- 
Phillip State B & T 
PioneerStateSav Bk 
Reliance State Bank 
Roseland State S B 
Schiff State Bank__ 
2d N W State Bk_ 
Second Security Bk 
Security Bank_____ 
80 Chicago Sav Bk_ 
South Side Tr &Sav 
Southwest StateBk 
State Bk of Chicago 
Stock Yds Sav Bk_ 
Transportation Bk_ 
26th St State Bank 
Union Bank of Chic 
United State Bank_ 
Un State Bk of Chic 
WashingtonPkN Bk 
West Englewood— 

Trust & Sav Bk_ 
West TownStateBk 
Central Tr Co of Ill 
Century Tr&Sav Bk 


wea CityBk&TrCo 


Drovers Tr&Sav Bk 


East Side Tr&S Bk 


Equitable Trust Co 
Fidelity Tr & S Bk_ 
First Tr & Sav Bk_ 
Foreman Tr & S Bk 
Franklin Tr & 8 Bk 
Greenebaum Sons’ 
Bank & Trust Co 
Guarantee Tr & Sav 


Harris Tr & Sav Bk 


Home Bk & Tr Co- 


Illinois MerchTrCo 


Woodlawn Tr&S Bk 





= 


552 15,311,651} 100) 
326, 1,714,262 100 
256| 8,650,880) 100/_____- 
778 2,931,987, 100) 125 
93.997' 2,157,610 100 125 
949.298 35,166,412 100| 200 
.793 444 30,994,430 100) 156 
353,938 6,152,892) 100 
108,482, 7,566,768) 100} 150 
675 8,251,433) 100) 185 
309, 1,243,181) 100} 100 


396 15,040,938] 100] 260 


| 9,215,786) 100 


82.645.515| 100 


95,012,468) 100 


-2 
- 


g 238 
2 £222 


S 


al 


SSESS38553 


323222332 





g 


S358 


38228233 


—-* 


sueus 
333338 


83 














s Norit 
2,632,814] 100/_..--- 
225.875 3,240,080) 100) 
882) 2,641,130) 100)....-- 
664| 2,646,899! 100)_...-- 
019| 1,787,361| 100]_._.-- 


1,985,069] 100/.----- 





057} 3,323,651) 100, 170 


3,026,379) 100 150 
5,427,943] 100, 208 


115) 2,011,282) 100) 116 
017| 5,595,226) 199) 200 


5,695,318) 100 155 


733, 8.120.213] 100) 200 
890| 3,274,178) 100) 185 
698 7.196.221) 100) 340 
920 6,204,723] 100] 225 
441/357935 563| 100)2292 
91.953.998 98.409,631| 100)_.___- 
354.009 8.780.798| 100| 175 
263| 4.931.152) 100) 187 


1,623,560} 100 -...-- 
262'810) 100 
8,151,663, 100| 220 


16,752,594) 100) 200 


860) 3,584,160} 100) 150 
755 203752 132) 100'2452 
682 6,855,373) 100) 
158 51,143,570) 100 
97.070, 2,501,296! 100 150 





5,131,739, 100'2185 
2,839,383) 100) 175 


"315. 3.189.548) 100 150 
342| 4,704,501; 100; 208 
61.630| 4,337,690] 100) 175 

223| 4,025,902) 100| 215 
424,078 12,201,798 100) 245 
475,028 5,583,042) 100) 

610| 6.268.072) 100! 150 
155.002| 5,575,852) 100 _____- 


4,584,973) 100 k350 
3,183,391! 100! 125 


2,853,079] 100) 150 
4,182,566) 100} 250 


4,002,207) 100) 190 
4,651,259) 100! 275 
1,965,819] 100) 
5,111,590) 100 
7,320,999] 100) 350 
7,177,817| 100) 225 
8,809,658) 100) 215 
2,919,354) 100) 143 


7 
3 50,483,679) 100) 422 


8,238,416) 100 
2,051,982) 100 
1,632,112) 100 
6,458,374) 100) 145 
2,309,723) 100) 150 
2,585,127] 100) 120 
9,011,120} 100) 260 


4,768,041) 100) 225 


2| 4,659,201) 100] 235 


19,087,286) 100] 158 


2,533,992 


7,008,518] 100) 325 

EBA 1855 
-390,4 100) 

3,573,977) 100 se 





6,201,298) 100'______ 
4,715,487) 100) 200 


19,806,431) 100! 400 


2.728,817| 100! 215 


41,506,523) 100) 350 


9,075,552) 100! 270 
8 924627 707 100 398 


1,712,137) 100 120 
3,017,318) 100) 173 
4,308,634) 100! 205 


11,063,122) 190, 260 





8,420,705) 100 ___ ___ 
2,073,090 100 180 
7,188,705) 100: 195 


12,118,209} 100' 235 
3 48,013,599 100 355 
632,132 17,697,919 100 290 
743,650 15,766,775, 100 230 
396,053| 6,459,259 100 215 
283,286, 8,954,377) 100 303 
125,675 3,776,992) 100 170 
883,656 12,468,566) 100) 164 
164,226 2,380,493) 100) 175 
3,815,412 56,785,270) 100) 315 
222/503 12,833,785, 100) 


00 
7,939,702, 100! 260 











*Sale price. a May 5 1922. 
161920. ¢ April 3 1923. 


» June 30 1923. 


b Capital to be increased. 
t Includes trust 


Capital paid in authorized amount is larger. 
t Branch of Savanuah. 


z Ex dividend. y Last sale. 























































































































































































Supr., 1923.] BANKS AND TRUST COMPANIES $7 
ILLINOIS—(Concluded). 1OWA—(Concluded) 
Surplus &| Gross Surplus &| Gross f 
Capital. | Profits. | Deposits. |Par.| Bid. | Ask. Capital. | Profits. | Deposits. |Par.| Bid. | Ask. 
Elgin— 3 $ $ Per |\share. Des Moines— $ $ $ No|minal | prices 
Elgin Nat Bank--- 100,000 758,160) r1,171,741| 100)_.....j}.-... Bankers Trust Co_-_| 1,000,000} 352,612) 4,157,312) 100)..---.-/|-.--.- 
First National Bank 200,000} 150,488) 1,868,075) 100/_...-.}--.-. Cap City State Bk_ 150,000 97,427) 3,247,801] 100)/.....-|---..- 
Home Nat Bank.-.-| 150.000} 266,003) 1,858,761] 100}_....-}_-... Central State Bank} 250,000) 423,816) 7,439,395) 100).....-]----. 
Union Nat Bank---| 100,000} 155,000) 1850,000) 100/-...--/--.-. Commercial Sav Bk} . 200,000 65,000) 4,200,000} 100}..----|----- 
Elgin City B’k’g Co} 150,000) 232,284) 2,173,247|.._.|..-..-]--.-- Des Moines Nat Bk| 1,000,000} 410,055/15,660,326|} 100)....--|----. 
Home Tr & Sav Bk} 100,000) 167,158) 1,583,064) 100/.....-/.-.-. Des MoinesSB&T| 400,000) 291,967) 6,841,709) 100)..----/-.--- 
Home Savings Bank 100,000 89,290] 2,848,567) 100/..----|----- 
Peoria— lowa Tr & Sav Bk_ 50,000 63,000} 2,500,000} 100)..----/-.--.- 
Central Nat Bank_| 300,000) 652,433) 4,851,268) 100] 300 (315 towa National Bank! 1,200,000} 1,082,627,14,966.002} 100)..----/----. 
Commercial Nat Bk} 750 000/r1,629,237|r6,685,962| 100) 325 (|335 Mechanics’ Sav Bk} 100.000 46,729| 2,236,240] 100)....-.}--... 
Dime Sav & TrCo_| 250,000} 278.967) 2,819,779] .--|_._--- 400 People’s Savy Bank _ 100,000} 316,436) 5,038,172} 100)..----/----. 
First National Bank} 550.000) 931,976) 5,944,199) 100) 350 (355 University State Bk 50,000 27,629] 567,619] 100)-...--]-.-.. 
Home Sav & State_| 250.000} 161,209] 2,973,340) 100) 175 /|180 Valley Nat Bank..| 500.000) 287,850) 4,435,108) 100)..----j|-.--. 
State Tr & Sav Bk- 400,000} 177,955) 1,788,192)....| 13744 140 Valley Sav Bank__| 150,000) 149,003] 2,624,352) 100)..----]-..-. 
Merchants & IIINB| 500.000 684,143) 5,781,478) 100) 250 |260 lowa Loan & TrCo| 500,000) 545,897| 9,435,623) 100)..----|----. 
First Tr & Sav Bk_-| 200,000) 429,209) 2,948,170) 100}..---- se a 
Dubuque— Per |share. 
Quincy— Per\share | Consol Nat Bank__| 500,000! 146,629) 4,833,865) 100)_.-.--|_-.-. 
Illinois State Bank 300.000 136,968) 2,639,745] 100}_._._-}_-~-- First National Bank 200,000} 299,681) 3,888,583) 100)...---].-.-. 
Quincy-R NB&Tr} 500,000) 1r118,207|r5,294,435) 100)_..._-]----- Pioneer Tr&Sav Bk} 150,000 93,000} 1,150,000) 100)_.--_.}----. 
StateSt Bk&TrCo| 500.000 81.051) 3,434,829) 100)..-.<cleccce Union Tr & Sav Bk 150,000) 274,565) 3,369,372) 100}...---/..--. 
Mercantile Tr & SB 200.000} 135,000) 2,140,446) 100)_...--]_-.-- lowa Tr & Sav Bk. 300,000} 219,911) 2,686,950] 100)......}..-. 
State Sav L & TrCo| 1,000,000} 661,395) 7,173,323) 100)....--|----- 
Sioux City— Per |share. 
Rockford— First National Bank 600,000} 1172,471/r11990559| 100)_...-.|-.... 
Commercial Nat Bk} 200,000 58,998] 675,401] 106}..--- 115 Iowa State Sav Bk. 200,000}  _._.-- 1,200,000} 100}.....- seat 
Forest City Nat Bk} 300.000) 299,234! 2,860,633) 100]_._-- 225 Live Stock Nat Bk_| 200.000) 1104,037/r3,476,294| 100}_.---. osetk 
Manouf’rs Nat Bank} 400.000) 528,676) 3,379,304} 100}_._-- 11200 Toy Nat Bank_._.| 200,000} r 83,000/r3,966,609| 100).....-]-..-. 
Peoples Bk & TrCo| 250,000) 219,762) 2,507,743) 100]_._-- 1/200 Sioux Nat Bank._.| 400.000) 1116,983/r4,770,586| 100)......|...-. 
Rockford Nat Bank} 750.000) 984,560) 7,540,690) 100]_.__- 1270 Security Nat Bank_| 250,000} 1r414,106|r4,857,908| 100)_....- Sepeee 
Security Nat Bank 200 .000 68,472| 843,075! 100}..--- 125 Woodbury Co 8 Bk} 100.000] 142,000) 3,229,700] 100}..-.-.- Relea 
Swedish-Am Nat Bk| 125.000) 235,840) 7,532,683) 100)_.--- 11200 Farmers’ L& TrCo| 150,000} 203,962) 2,700,867) 100)...... rae 
ThirdNationalBank| 600,000) 420,341| 3,872,485} 100)_._-- 11180 First Trust & 8 Bk_ 100,000 45,000] 1,200,000} 100)-.-.-- en 
Springfiela— Per \share 
Blinois Net Benk=| $00:000] 'i0"-400/r8-299'300| too|-7~=-7[-2-7- K 
no at Bank -- : 7114,709) 73,425,509) 100)-.-.--|----. ANSAS—Nat, banks Sept. 14; State institutions latest returns. 
Ridgely-Farm'sS B| 600.000| 241.975| 6,162,067| 100|_..---|_.... - 
Sp'eried Marine Bk| 500,000} 503,910) 5,507,397) 100)_.....|-.--. 
tStateTr&Sav; 500,000) 240,720) 5,123,772) 100)-...--.|-.---. Kansas City— Per \share. 
GeehateeStacoue| $000) “34aci] 2: 9ur So] 100 Bas. | 
xchange Sta R Y 4 ‘ .079} 100) 225 j..... 
INDIANA—Nat. banks Sept. 14; State institutions latest returns. Commer! State Bk 100,000 78,627) 1,315,061) 100)/......]-.-<- 
People’s Nat Bank. 200,000 73,364) 2,784,904; 100) 165 |-.--. 
Bvansville— | Per share Topeka— 
Citizens’ Nat Bank) 500,000) 322,591! 8,229,627) 100/-.----|..... Bank of Topeka__.| 310,000) 317,209) 5,476,567) 100/...... paones 
National City Bank} 500,000) 1141,385 r6,541,749) 100)....--/_.__- tral Na 500,000} 165,841) 4,949,354] 100})_....- oaean 
MercantileCom’IBk} 200,000 63,167, 2,087,288; 100})-.....}-.... Farmers’ Nat Bank! 100,000 20,065} 1,267,084} 100]/_...-. eecee 
North Side Bank_-| 100,000 27,357, 1,281,496) 100)-.-...|-.... Fidel Sav State Bk.| 200,000 BIG TIENT ikcdcloecactlocsva 
ld State Nat Bank; 500,000) 520,824) 7,215,601) 100)....-./_._. Merchants’ Nat Bk} 200,000) 186,044) 4,093,101) 100!_..... osece 
West Side Bank.._| 250,000) 160,443 3,831,132) 100)....--/_.._. Shawnee State Bk- 60,000 25,96 919,696, 100)/_.....]..... 
Am Tr & Sav 250,000} 173,450 2,770,888) 100)-.-.-./-.... State Savings Bank} 100,000 46,500! 1,963,040] 100}_.....j..... 
Citizens Tr&SBk_| 100.000 61,580) 1,073,171) 100)......}..... Central Trust Co_.| 400,000) 273,352) 1,727,394|)...-|..---.]-..-. 
Farmers Trust Co_| 100,000 5,957, 358,357) 100)....-..|..... Prudential Trust 100,000} 186,386) 790,720) 100)......|..... 
Port Wayne— Per |share Wichita— 
First Nat Bk___-__- 1,000,000} 516,190 11,339,962) 100)/....-.|..... First National Bank! 1,000,000) r1,025,000'r14 142728) 100)_...../..... 
Lincoln Nat Bank.| 300,000) 1372,029 75,894,913) 100/_.....|_.__. rst Trust Co__..| 100.000! 106,000) 800,000 100/...... adobe 
Old Nationa! Bank_ 500,000 557 ,577| if) 3%) 8 = pope Fourth Nat Bank__/| 1,000,000 314,663 10,875,008} 100)....-.. cocce 
Citizens’ Trust Co.| 300,000) 181,730, 4,151,786) 100/....../..... Merch Res State Bk} 100,000 66,691; 829,182) 100)/......)-.... 
People’s Tr & Sav Co 200 ,000 270,271) SSI Dilcececclcocce Southwest Nat Bk. 200,000 54,600 1,795,981; 100)/....../..... 
tateL & TrCo| 500,000) 579,818 12,138,404) 100)-...-.)...-. Union Nat Bank__. 200,000 734,922 71,100,000} 100)_.-.... oocee 
Indianapolis— Union Stk Yds Nat! 100.000 78,000! 1650,000' 100/_._..-'..--.. 
tcher-Am Nat Bk] 3,000,000 681,376 21,371,521) 100]......|-.-..- 
Indiana Nat Bank_| 2,000,000) 2,464,619 20,196,719) 100)/_...--/_.--. KENTUCK Y—Nat. banks Sept. 14; State institutions latest returns. 
Live Stock Exch Bk} 200,000) 104,238 1,091,315) 100)/_...-.|_._-. ede 
Merchants’ Nat Bk| 1,250,000) 1,590,242 10,730,032} 100}_.....|_.__. Covington— | Per \share. 
Meyer-Kiser Bank_| 200,000 ‘ 4,200,243} 100)......|..... Citizens’ Nat Bank} 200,000) 264,887| 2,159,734) 100) 190 (250 
National City Bank} 1,000,000} 154,797) 5,845,127) 100}.....-|_.--. First National Bank} 500,000) 363,245) 4,967,896 100) 165 /|170 
People’s State Bank} 100.000) 114,203) 1,755,053) 100]/_...-.|_.--. Liberty Nat Bank.| 350,000) 193,306 3,336,816) 100) 126 {130 
Aetna Tr&SavCo_| 250,000 34,480) 1,964,360, 100]/_..._-]_.-_. CovingtonSB&Tr} 100,000} 113,158| 1,320,511 100} 175 |180 
Bankers Trust Co_.| 250.000) 116,751) 2,623,403) 100)/_...-.]_.--. People’sS Bk &Tr_| 100,000) 111,343] 1,221,599) 100) 115 /|120 
City Trust Co____- 150,000 44,835| 1,681,800) 100/_.....}..._. 
Farmers Trust Co_| 300,000) 186,568) 2,266,866) 100|/_.....|.._-- Lexington— Per |share. 
Fidelity Trust Co__| 100,000} 100,000 1,888,903) 100}.....-|_..-- Fayette Nat Bank_| 300,000) 362,176) 2,304,502) 100) 185 [187 
Fletcher Sav & Tr_| 1,500,000) 724,602 15,706,709) 100)_....-|_._-- First & City Nat Bk} 800,000) 495,244! 2,913,656) 100) 185 /|187 
Indiana Trust Co_.} 1,000,000) 1,146,328 9,001,457) 100).....-]_..-- Phoenix NatBk&Tr| 1,000,000} 511,257) 3,619,644) 100) 136 /|138 
State Sav & TrCo_} 750,000 07,434) 2,584,190) 100]/-._...]_.... Second Nat Bank_.| 150,000) 226,788) 1,030,153) 100} 210 {215 
Security Trust Co_| 200,000) 146,386 3,305,183) 100)_...--|_.--- Security Tr Co_._. ,000} 192,258! 2,316,287| 100) 320 |..... 
Union t Co__.| 600.000) 1,361,384 6,526,556) 100|/_._.--]_.__. 
Wash Bank &TrCo|} 100,000 39,468) 2,050,528) 100)_....- eres Louisville— Per |share. 
Wild & Co State Bk} 100,000! 113,659, 4,379,691) 100)_..._-|_._-- Citizens’ Union N B| 1,000,000) r1,823,727/r25 304828! 100) 295 /|298 
Terre Haute— No|minal | prices | First National Bank 500,000 561,972 9,152,914) 100) 365 |..-.. 
First National Bank} 700,000} 472,451! 3,080,107) 100) 190 |200 Liberty Ins Bank..| 500,000) 884,195 16,089,963) 100)..-~.--. 25 
McKeen Nat Bank| 500,000} 511,899 2,847,558, 100) 200 |210 Security Bank__._- 200,000! 274,612) 2,027,357) 100) 250 |260 
Terre Haute Nat Bk! 300.000) 316,273 2,197,758 1 200 |210 Kent TitSB& TCo Aree dy 433,342) 3,995,573) {100)_-....]-.... 
Citizens Tr. Co___!| 400,000| 140,818 1,844,039/____] 150 |135 g100,000 "gee 90 
Terre Haute Trust.| 500,000; 753,978 7,459,799 100) 225 (275 Lincoln Bank & Tr_| | 750,000} 229,665) 5,400,161! 100) 127 |--..-. 
United StatesTrCo| 500,000) 288,320, 4,652,388, 100) 150 |160 Louisy Nat Bank_._| 500,000) 245,695! 6,883,795) 100) 153341155 
Nat Bkof Kentucky| 2,500,000| 4,446,273,35,220,943) 100) 325 (330 
Stock Yards Bank- 100,000 77,391| 937,689) 100) 190 |..... 
1OWA—Nat. banks Sept. 14; State institutions latest returns. Fidelity & Colum Tr} 2,000,000) 1,019,675) 4,952,374) 100)..----). ss dedi 
Louisville Trust Co| 806,100! 261,173) 4,267,477| 100) 167 |175 
United States Tr Co 50,000} 152,413) 1,502,994) 100) 130 [135 
Burlington— Per |share. 
AmerS Bk & TrCo} 300,000) 604,000) 4,100,000) 100)-.-.--|-.--. Newport— Per \share. 
pusil de hE preys aad’ aaalen tai bat ion -2-2--|----- American Nat Bank} 100,000} 170,904 1,414,261 109 260 225 
J :599/ Td, O24) 1LUU)..-.--|----- r ‘72,306,318! 100' 200 !..... 
Towa State Sav Bk_| 200,000] 358,000 5,382,946] 100|---22-|"2_22 Newport Nat Bank! 100,000! __r235,000' r2,306,318 
my ry te Bk} 100,000) 1r106,610 r1,912,628) 100)..-.--|.---- LOUISIANA—Nat. banks Sept. 14; State institutions latest returns. 
s— 
Ced Rapids Nat Bk} 500,000) 1450,000'r12375 000) 100)/_._._~}_.__- 
Ced RapSBk&TrC.| 200,000! 180,000) 3,400,000) 100)_._._-}_._ 2 New Orleans— Per \share 
Iowa State Sav Bk_| 200,000 69,071) 2,921,204) 100}_.....]_.... American Ba’k&Tr| 600,000 52,511| 2,185,617|----| 65 
Merchants’ Nat Bk} 300,000! 779,023 10,800,888) 100/_...__/__._. Citizens’ Bk & TrCo} 1,000,000) 258,809) 8,490,842) 100) 1644).--.-. 
People’s Sav Bank_ 100,000 42,123] 1,615,368} 100)......]_.... Canal-Commmercial | 
Geeartey Sav Bank_| 200,000) 200,815) 3,025,541} 100}_._.__|_.__- Trust & Sav Bk_! 4,000,000) 2,830,885 58,928,677| 100) 242 |246 
Amer Tr & Sav Bk_ 200,000} 178,762) 3,467,592) 100)_._.--|_.__. Int-State Tr& BCo| 750,000) 885,099 14,380,146) 100) 291 |-.-.. 
Council Biuffs— Per |share. | New Orl Bk & TrCo 400,000 120.43): 645081, 966) <cacleocscodlusidne 
City National Bank! 120,000) 107,067) 2,327,887) 100)_._.__|_.__. Marine Bk & Tr Co} 1,500,000! 889,358 18,801,529) 100} 195 |.---. 
Commercial Nat Bk} 100,000 24,055} 1,195,954] 100)/_._._-|_._-. Whitney-Cent N B)| 2,800,000 74,305,379 r55 662 475| 100) 300 {310 
Coun Bluff Sav Bk_ 150,000}. 300,000) 4,000,000) 100)_...--]_.__. Hibernia Bk & TrCo| 2,000,000; 2,604,920 45,011,426, 100) 388 |_.... 
First National Bank} 200,000) 257,115) 3,956,669)_.__|_._.__|_.__. Whitney-Cent Tr & | 
State Savings Bank 50,000 STB ATL) SPOR Wiacnsrdicocca Savings Bank_-_-.} 1,000,000 738,528 23,683,143)_...| 303 (310 
Davenport— Per |share 
Amer Com Sav Bk_| 1,000,000) 1,065,000'15,642,000) 100)_._._-|_.--- Shreveport— Per |share, 
First National Bank! 200,000) 295,387) 3,836,813] 100)_._.__|_.._. AmericanBk&TCo} 100,000 42,018} 986,653) 100) 130 |160 
Home Sav Bank__-_ 50,000 58,128) 1,141,540] 100)_.....}..... American Nat Bank} 150,000 68,193) 71,975,824) 100} 125 |160 
Iowa NationalBank| 150,000) 294,348) 3,873,169) 100|/_._. |... 2 CitySavBk&TrCo| 500,000) 382,896 5,943,848 _._- 305 |320 
Security Sav Bank 150,000} 138,177) 1,204,212) 100)/_..._-|_.._. Commercial Nat Bk| 1,000,000} 451,811)14,744,172, 100} 210 |220 
Scott Co Sav Bank_| 500,000) 191,675) 6,166,674) 100)_._.__|_._-- Exchange Nat Bank} 200,000) 1717,185.r1,230,921)_._.| 95 |105 
Union Dav T &S_|} 800,000) 865,344/10,782,176) 100|/_._.__|_.._. First National Bank] 1,000,000} 491,126! 9,353,702) 100) 305 (320 
Citizens’ Tr&S Bk| 100,000 66,900) RFR Wicecuwslasccs Contin’! B & Tr Co} 300,000 207,570) 5,077,433) 100} 105 |110 
*Sale price. a Includes one-half share of Kent Title 8.B. & Tr. com. stock. sEx dividend. n Dec. 31 1921. r June 30 1923. +t Includes 
debentures. »*Apr.31923. 9 Last sale. «June 20 1923. g Preferred. bJNew stock. c Unified includes Citz-Union Fid. & Col. Tr. «Sept. 
185 1922. ¢tIncludes Tr deposits. / Last sale. 
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MAINE—Nat. banks Sept. 14; State institutions latest returns. 


MASSACHUSETTS—(Concluded) 





Gross 


Deposits. 





Surplus &| Gress 


Profits. | Deposits. 





First National Bank 
Merchants’ Nat Bk 
Eastern Tr& BkgCo 
Merrill Trust Co--- 


338 
: 





anal Nat Bank--- 

man Nat Bank 
First National Bank 
Portland Nat Bank 
Maine Sav Bank 


S338: S558 53: 
$333 835 


3333 


Cc 
Union 8 D & Tr Co 
ys Cc 





g 
6,102,839 
| 1,889,784 
8,401,314 
9,632,891 


56,329) 2,789,057 
1106 524) t3,962,299 
513,498) 8,102,896 
t731,335) (8,544,975 
564 ,602|18,479,682 
945 ,403/ 14,356,668 
349,976) 9,673,818 
, 966,200 
214,649) 2,520,453 











BAR YLAND—Noational banks Sept. 14; State institutions latest returns. 





33 
33 


ss 


3338 35 


991,813 12 
1402,934 t4 
284,006 3, 

2,660,958 37, 

1'384,428 16, 
488,781 3, 

1,499,262 12, 
288.361 3. 
(895.225 t9, 
318.698 3. 
145,711 3, 
685.450 4, 


= 
Nat Cent Bk of Balt 
nk 


3 sallsas 


E 


Nat Un Bank of Md 
Old Town Nat Bk_ 
rk Ba 


Atlantic Trust Co__ 
Baltimore Trust Co 
onial LL ny Co. 


ntinental Tr Co_ 

Fidelity Trust Co-_- 
Maryland Trust Co 
Merc Trust & 9 


— 
e- 


33333535 


- 


SSSSS22222233 





) 
a 
o 


2:144,313 13, 
587,050 9,029,769, 
,753,649 16, 
,174,319 16, 
3,709,446 17, 


ae 
ae 


» hee & TrCo_- 


375.448 8, 
646.075 12. 


S 
S 


sess 23: 
e558 


332222 


~ 
no 
IH 
ao 


314,715 7,527,070 
250,000 6,600,000 
6,398,357 23,898,547 


iA 


7 


6 5,681,562) 
2,677,580 
2'884.145 
1.724.786 
2'832.715 
6,322,052 


5,625,537 


,631,177 
.950,074 
925,781 
834,371 
$66,094! 
578,113) 
966 546 
470,764 
461,300) 
364,092 
358,676 
379,395 











,162,098 5,320,076) 
2.413.381 13,817,519) 
148,706 1,581,199 
54 1.548.324! 
8,699,073) 
644,215) 


520,922 
326,055 
124,988 
1,016,115 
269,122) 
527,365 





MASSACHUSETTS—N at. bks 


.(ezc.Boston) Sept. 14; State inst latest returns 
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33333852535 


seS825882 


SSSEE2E 


z3ee 


333! 


s33223 


Berns TOs. 

n v 

Rorbu my ta 

Btate St Trust Go-- 
8 Trust 


sists 


88 


$88 


° 
3 


3 8 888 88 


$33 2 
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$3 8822 88 8 828 28 
ss 











Nat. banks dateSep. 26 
47,744: 2,040,000 
569,302) 6,112,000 


3,697,043 79,773,000 
365,993) 5,538,000 
295,640 23,842,000 

21,002,068, 210519000 

66,350 02,203,129 

6,049,097 51,660,000 
816,820 08,055,571 

9,361,831| 132650000 

1,543,972) 12,393,000 

4,855,876 30,699,000 

1,547,564 10,866,000 

429 

c19688541 

5|15,428,949 
e2,992,425 
e2,165.472 
c15,793017 
c2,873,678 
c2,924,617 
c11677,974 
e17112,108 

22,144,202 

120097465 

e1,111,753 

37,193,937 

16,987 ,688 
1,495,272 


21,861 


2,709,047 
1,100,000 


7,122,446 
6,904,289 
c4,144,880 


4,716,607 
8,895,778 
8,488,080 


t1,663,533 


6,036,364 
2,231,327 


6,599,499 
4,973,969 
3,562,644 
1,345,028 


4,536,370 
5,301,999 














Gloucester— 


Cape Ann Nat Bk. 
Cape Ann Sav Bank 
Gloucester Nat Bk- 
Glouces 8 D Tr Co- 


Haverhill— 


Essex Nat Bank__- 
First National Bank 
Haverhill Nat Bank 
Merrimack Nat Bk 
Haverhill Trust Co. 


Holyoke— 


Cit ational Bank 
Holyoke Nat Bank. 
Park National Bank 
Hadley Falls Tr Co 


Lawrence— 


Bay State Nat Bk_ 
Arlington Trust Co 
Lawrence Trust Co 
Merchants’ Tr Co. 


Lowell— 


Appeten Nat Bank 
Lowell Nat Bk_ 
Union Nat Bank__-_ 
Wamesit Nat Bank 
Lowell Trust Co___ 
Middlesex Nat Bk- 


Lynn— 
Central Nat Bank. 


Manufac’rs Nat Bk 
National City Bank 
State National Bank 
Essex Trust Co.__- 
Lynn 8 Dep & T Co 
Security Trust Co. 


New Bedford— 


First National Bank 
Merchants’ Nat Bk 
Safe Depos Nat Bk. 


Peabody— 
Warren Nat Bank_ 


Salem— 


Merchants Nat Bk. 
pauses Tr Co.. 
Salem Trust Co... 


Springfield— 


Chapin Nat Bank_- 
gulcopes Nat Bank 
Springfield Nat Bk. 
ird Nat Bank_-_. 
Commercial Tr Co. 
Springfield SD &T 
nion Trust Co... 


Taunton— 


Bristol County Tr. 


Worcester— 


Mechanics’ Nat Bk 
Merchants’ Nat Bk 
Worcester Bk Tr Co 





S333 22323 


$333 25233 


t1,715,201 t7,943,270) 


1,187, 764 10,848,447) 
t1,683,862 ¢14214,705 


1,486,344 8,531,713 
1,735,796, 11,392,207 


1,270,651 23,976,477 
1,685,341) 28,799,567 














$ 8 
212,190 2,681,270 
421,398! 4,686,469 
133,134 1,525,590 
314,572, ¢4,711,086 


281,701) 3,082,830 
253,177| 3,884,847, 100 
734,035) 3,454,248) 100 
370,413) 1,379,224 
128,481) 2,906,207 








395,989) 3,802,794 


100 
546,116 9,669,318 100) 
128,811) 1,500,834 100) 
375,169, c7,647,374, 100 


t228,526 4,333,116 100 
148,246 6,104,732 100 
156,874, 9,091,666 100 
408,551| 8,143,057| 100 


sibel 1,541,873 100) 
283,848) 4,995,613 100) 
842,601) 4,041,112) 100) 
168,083 666.826 100 
126,000, 2,500,000, 100 


11 | 4,941,257 





545,503 5,585,268 
262,814 2,967,622 
252,899 5,294,127| 


814,700 81,380,000 100, 
418,337, 2,960 ‘741 100 


405,040 4,213,084 
438,640, 8,338,396 


t815,663 t10829 886 
t610,900 (6,835,285) 


200,323) 2,512,105 


329,099 3,399,004 
341,816 5,672,605 
50,209) 1,815,319 








607 yor 4,801,258 
900 8,834,382) 


191,971| 3,862,155 


181,537) 2,375,895 


838,479 12,391,711 











Bay City— 


Bay ity Bank..-- 
People’s Commer- 


cial & Sav Bank- 
Detroit— 


Amer State Bank... 
Bank of Detroit... 
Central Sav Bank _-_ 
Commercial St 8 Bk 
Com'wealth Federal 

Savings Bank_-- 
Continental Bank _ 
Detroit Sav Bank-- 
Dime Savings Bank 
First National Bank 
First State Bank_- 
Merchants’ Nat Bk 
Nat Bk of Comm'ce 
Peninsular State Bk 
Sa oe ee — 


United og 

Wapeueete vBk 
Amer Loan & Trust 
Bankers Trust Co--. 
Detroit Trust Co_. 
Security Trust Co. 
Union t Co... 


Grand Rapids— 
Com’cial Sav Bank 
Fourth Nat Bank-_- 


Gr Rap Nat Bank- 
Gr Rapids Sav Bk. 


Home State Bk forS 
Kent State Bank_- 


Old National Bank_ 


People’s Sav Bank. 
Grand Rap Tr Co-_- 
Michigan Trust Co. 


Saginaw— 


Bank of naw... 
Amer State Bank. 
People’s Sav Bank. 


Second Nat Bank--. 


ss 
¢ 8 


-~ 
_— 
os 
NS 
> 
eo 
ao 
w 


22 
: 


ss § 


2 
$3328 § 


s 


2,727 ,357|45,446,501) 
5,521,339|76,406,497 


Nore 


g53525 


is] 
a> 


1,625 ,902|23,610,567 
2,335 ,038/42,016,003 
2,757 ,453|c36076,602 
9 ,909,713)c114651226 


32232 


a 


o wrwrts 
J 


7,492 ,935/84,938,186 


4,023,893) 98,086,364 
1,677,164 


tas 


3 222232 


- 


— 


33358228 


s 


g38 & 


33 § 





= 


E 









851,887|15,042,230 


227 .475|c10416,056 


75,586) 91,237,416 
335,982) g10,180 


94,240,480 
g10274 253 


70,391) c3,186,831 
360,899) 4,583,566 
575,306) 13,940,960 
545,393|c15929,762 

62,500} 2,164,014 

1,154,860)/c13789,943 
1,281,140)11,226,039 
124,587)| c2,688,808 
246,931) g500,541 
405,546)91,554,095 


661 ,253)c18164,349 
198.433] ¢4,925, 162 
134,582) ¢2,546,229 
1,258,093) 12,468,828 








a Capital to be increased. 
ec Includes saviugs deposits. 


posite. "« Bept 





b New stock. 
¢June 30 1923. 


z Ex dividend. & Lastsale. n May 5 1922. 
e June 30 1922. t Ex rights. 


r Apr 3 1923. 


dApril3 1923 @ inshotes comet de- 
¢ Dec. 29 1 
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MINNESOTA—Nat. banks Sept. 14; State institutions latest returns. MONTANA—Nat. banks Sept. 14; State seateeet Sept. 14. 
Surplus &| Gross : Surplus & oss 
Capital. Poofite Deposits. | Par.| Bid. | Ask. Capital. | Profits. | Deposits. |\Per.| Bid. | Asb. 
Dualut cS $ $ Per |share. Butte— $ $ $ 
Amer Exch Nat Bk| 2,000,000! 1,310,004/13,577,572| 100)._.____|____- First National Bank 300,000, Raia 7,768,868 
City National Bank} 500,000) 531,071| 5,607,976) 100)....._|_.._- MinersS Bk&TrCo} 200,000! 100,490 1,488,810 
Views National Bank 2.000.000 2,275,063|18,084,273| 100)......|-..-. meen Bs & TrCo} 400,000) 391,888 10,065,601 
orthern Nat 000,000 6,190| 5,633,506) 100)------|..--. (motion Met Beak 300.000 243,876 3.138.087 
Minneapolis— Per |share. ontana : 177,432 3,730, 
Bankers Nat Bank_| 800,000) »200,000| 01,971,720} 100]/_...__}_.__. Montana Tr&SBk| 150,000} 117,476 1,521,147 
First National Bank| 5,500.000| 5,799,530|72.872.604| 100] 270 |280 | Gomrad Tr & 8 Bk) 200,000) 120,914) 1,139,345 
HennepinCoSavBk|} 250,000 46,708} 9,697,047] 100}_...__]_._.- Union Bk & TrCo_| 250,000! 389,836 2,727,892 
Mercantile State Bk 300,000 90,000} 2,000,000} 100/_...-.-}-..-. 
Merch & pete St Bk; 100,000 80,000} 2,000,000} 100}....--|-.... NEBRASKA—Nat. banks Sept. 14; State institutions latest returns. 
Metrop Nat Bank.| 500,000) 4188,392/d6,213,921| 100).._..-j|...-. hz 
Midland Nat Bank} 1,000,000) 2595,858|»13877 729| 100| 170 |180 ncoin— Per \shar:. 
Minneapolis Tr Co.| 1,000,000} 912.785! 6,945,431| 100)___.__|.____ Central Nat Bank_| 200,000} 126,611| 3,050,280 10 siihilen Lies 
Northwest Nat Bk_| 4.000.000] 2,880,506 .69.551.734| 100| 239 |249 | Clty National Bank) 500,000) 127,941/ 3,081,432 hoowndanie 
Union State Bank_| 100,000) (1101000) 2.250.000) 100/_...--|_._-- First National Bank} 525,000) 564,559) 8,204 887 100 paceo-Bbie we 
Minn L’n & Tr Co_| 1,000,000) 1,404,310/10,382.219] 100|.-----|----- First Savings Bank} 105.000} 115,685 2,193, 296 104... Adult 
f St. Paul— ; . Per |share. Nat Bk of Comm’'ce 309.000 304,086) 3,385,161] 10(9 _-.. }-..- 
Nat Bank} 400,000} 184,851) 5,293,774| 100|_..__.|-..-. LincolnStateNatBk 200,000} 28,069) 2,030, ‘872 ----|------|----- 
ana— 
tel wd le yo i ve Meee 74a) 100122222 2| 72277 | Comm Exch Nat Bk_| 300,000] 207,255] 3,448,689] 10(] ...- heitieaa 
First National Bank| 3,000.000| 3,485,333/43.491,527| 100|_.-_-_|----- First National Bank| 1,250,000} 958,823/21,735,728| 1@(}....-. woe 
erchants’ Nat Bk} 2,000.000| 2.916.594/28.064.396| 100)__..__|____- Live Stock Nat Bk_| °650,000| 102,535| 4,985,426] 10(f--__- cece 
Nat Excha: 300,000) 0124'253|2,730,921| 100|------|----- Merchants’ Nat Bk| 1,000,000) 709,305/11,944,019) 10(}-...- aah 
Stock Yards Nat Bk} 350.000) 193.809 23.571,095| 100]}_.__--|____- Nebraska Nat Bank; 500,000) 151,483) 22,655,868] 10(4_.... «oo- 
Capital Tr & Sav Bk 500,000! 123, 258) 5.097.267) 1001....--I---<- Omaha Nat Bank_-| 1,000,000) 1,289,224|/23,661,477| 10(4_._.. ace 
Merch Tr & Sav Bk) 500.000|  495,570| 5,837,075 100|----_-|__-_- Aaron BS) — $50 'hee ett Mg te i nhl jets 
abash Nat Bank. at Bank _- s ,727,503| 1008 .....- awe 
vi et 200,000" __260,903' 01,082,474" 100)----.-!.---- Btock Yds Nat Bk. 750, 900 91,004,867 98,805,195) bis ona pm 
Bud i! ; : a SS Se 122,43 413, | ae “aa 
MISSISSIPPI—Nat. banks Sept. 14; State institutions latest returns. U 8 National Bank! 1,100,000' 926,114'18,421,744 1@6°_...__’____. 
catei’tis peax.| 900,000 |,2,546,648| 100|...- [no 
a t 9255,245 02,546,648) 100)....../..... NEWH Pp Lew : 14. 
First National Bank| 100°000| »263'101,01.474,209| 100|..2~77|7~277 BW HAMPSHIRE—National banks Sept. 14 
Jackson-State N Bk 200 ,000 Ge BILE G8. FOL 1 sccédlacoucsletans Manchester— Per \shars. 
Merch Bk & Tr Co-_ S5G60G| 379,878) 6,776,700 ccclewcsssicnsce Amosk Nat Bk- 200,000} 678,487) 4,013,028 100) S50. Jeuoet 
Vicksburg— Per |share. | First National Bank 150,000 231,595) 1,745,896) 100) 200 j-..-. 
er Bank & Tr Co 150,000 17,386) 2:460.007T) Bilesccctlccuce Manchester Nat Bk 150,000 352,424) 2,626,308) 100) 250 }j-.... 
tizens’ Nat Bank} 100,000) 152,000; 1300,000) 100)/_...--)..... Merchants Nat Bk. 150,000 74,279] 1,765,551] 100] 135 |-.... 
First NationalBank!| 300,000) 232, 560) S.FSL DEL Pileccccclasocs Nashua— 
Merchants’ Nat Bk| 250.000) 315,676) 1,850,574) 100)/..-.--/_.__. City Guar Sav Bk.| = _..--- 86,982) 3,028,125) 100}-.-_--]-.... 
Peoples S Bk & Tr. 100,000' 114,729' 2,078,235'..--'....-.! 022. Indian Head NatBk 100,000} 308,382) 4,004,614]_...|------]----. 
Nashua Trust Co__ SOR ROG 8 696BBT081) BT LO naceloawsadlanden 
BISSOURI—Nat. banks Sept. 14; State institutions latest returns. _ Second Nat of Nash 150,000 Se Be Tels ocalendanninaaau 
on bee Lg C. 100,000! 181.999! 3.861,213|- 100 ad share. | NEW JERSBY—Nat. banks Sept. 14; State institutions latest returns. 2 
Columbia Nat Bank 500,000 119,996) 3,554,985) 100} 120 |124 Asbury Park— Per \shars 
Liberty Nat Bank_| 500,000) 118,331] 6,558,903] 100) 135 |____- Asb Pk & Oc Gr Bk} 200,000| 733,763) 5,896,369]... Jo... ]-..- 
Cont Nat Bk & Tr_-| 500,000) 221,787) 5,408,168) 100) 150 j|_.... Merchants Nat Bk_| 100,000 69,198] 2,064,782]... }..... ae 
Drovers’ Nat Bank} 1,000,000) 241,161) 9,380,473) 100) 150 |{_.... Asbury Park Tr Co} 150,000} 168,053] 2,776,007|... {|..... gag 
First Nationa! Bank} 1,000,000) 3,385,564/40,893,945) 100) 700 |_._.. Seacoast Trust Co_| 175,000) 268,481) 3,445,597)... }|..... }..... 
Gate City Nat Bk. 200,000 98,308) 4,050,985) 100) 215 |... 2 Atlantic City— 
Int-State Nat Bank 500,000) 1,126,428) 9,808,732) 100} 550 |. ... AtlanticCity Nat Bk 100,000} 1702,684)| 06,736,345) 1O@C}_..... tian 
Live Stock State Bk 200 .000 43,464 987,302) 190) 108 ...- | Boardwalk Nat Bk- 200,000| 20320,978! 21,636,029} 160}..._. ails 
Main Street Bank.| 200,000 36,016) 2,219,125) 100) 110 (125 Chelsea Nat Bank_| 100,000} 298,478) 5,262,066) 160}..... }--.. 
Merchants’ Bank_- 200,000 70,175) 2,337,494] 1UU} 220 |__... Second Nat Bank~. 250,000 223,079) 4,390,173)....}.... espana 
Metropolitan Bank. 100,000 115,108) 1,899,444) 100) 200 {205 Union Nat Bank-~-. 100,000} 0218,217| 92,161,592) 160}..... |... 
Mut Bank____- 100,000 44,539) 986,895) 100) 135 |141 Atlantic S D& TrCo 300,000 482,381) 5,681,502) 100}_... sides 
New Eng Nat Bank! 1,000,000) 1,038,112\15,298,797| 100) 215 |225 Chelsea Safe D & Tr 100,000 of 8? &< = tee eee 
Produce Exch Bank 100,000 122,005) 2,074,247) 100) 326 |_.._. Guarantee Trust Co 600 ,000 574,177| 6,003,574) .. ance +-leme 
Traders’ Nat Bank. 200,000 140,732 5,051,387 100} 226 |... Equitable Trust Co 200 ,000 276,691) 4,189,267)... |..... aude 
Btock Yds Nat Bk_ 300,000 158,335) 2,928,480) 100) 226 j|____. Marine Trust Co_. 200,000 160,936) 4,537,209) 10C]..... [.... 
Uaton State Bank. 150.000 51,281] 1,524,034) 100) 180 |200 Bayonne— 
Western Exch Bank| 250,000} 150,000) 2,421,877} 100) 220 |226 Bayonne Trust Co- 300,000} 224,392) 6,550,393) 100)......]...— 
Westport Ave Bank 100,000 58,210) 1,394,237) uu) 175 {215 Mechanics’ Tr Co_. 500,000} 375,450)10,483,430|) 80}..... on 
Commerce Tr Co__| 6,000,000) 2,320,413/88,734,753|. 100) 203 /|206 Bridgeton— 
Fidelity N Bk & Tr 2,000,000} 1,214,120 24,815,129) 10€| 221 |225 Bridgeton Nat Bk- 100,000 299,913} 2,097,520) ....}.....- —— 
ee 300.000 106,783| 3,945,848] 100) 160 |_.__. Cumberland NatBk 150,000 SG6, FON. B. Cele «aa clewcen «tence 
Liberty Trust Co_.| 250,000) 121,000) -—-_---- 100} 200 |____- Farm & Mer NatBk| 150,000) 151,289) 1,300,827) t@(j....- ate il 
Mercantile Tr Co-_. 200 ,000 134,139] 2,237,194) 100; 300 |_. .. | Cumberland TrCo- 150,000 GUT OCT] F Gee rk eel sco Pomams  Penete 
Peoples Trust Co__| 500,000 68,404] 7,014,312} 100) 175 |... Camden— Per |share. 
Pioneer Trust Co__| 267,500) 418,042) 3,184,554] 100] 275 |280 Camden Nat Bank_| 100,000) 1442,123)25,240.194) 10(/*#400 |__... 
Widelity Save Tr Co 50.000} 220,423) 5,102,644) 99F)__ LL} First Nat State Bk_| 850,000) 1,194,254/14,618,324) 100|/*201 {_.... 
Walton Trust Co__| 250,000) 244,388) 2,181,415) 100) 200 |____. Camden 8 D&T Co} 6001000) 1,124,758/10.426,572| 25|*116%|----- 
St. Josepn— Per |share. | Broadway Trust Co| 250,000] '328,492| 4,096,604] 100|*252 |--_-- 
Burnes Nat Bank__| 200,000) 220,248) 4,158,764| 100)_._. ae Central Trust Co_.| 100,000] 419.822] 3,233:923] 28|*105 |--.-- 
First National Bank] - 500,000) 530,498) 5,640,834) 100) .....]_.__- East End Tr Co__-| 100,000 98,533) 1,520,220) 100/#200 |----.- 
American Nat Bank} 200,000) »328,496) 07,630,303) 100) ..__. .--- | Merchants’ Tr Co-| 200,000) 195,473] 2,563,611) 20U/*250 }..... 
Shaw State Bank __ 100,000 10,000 SEEM GEM ceucelenaed Parkside Trust Co-_ 100,000 155,425} 1,924,904) 100)*250 /..... 
St Jos Stk Yds Bk 350,000 206,143) 3,607,569) 100}......}..... Security Trust Co-_ 100,000 381,459) 4,077,207) 100)*302%4/__._. 
pete Lacy N Bk. 200,000 262,246) 6,455,884) 100)......]..... West Jersey Tr Co- 200,000 373,972) 2,916,826) 10(/*225 j|..... 
First Trust Co....| 100,000) 100,463) 2,355,793|)...-|....-.|_.--. East Orange— 
Minsonci Val Tr Co 100,000 61,300) 1,474,500) 100}_.__- x ota Ampere Bank_-_-_-- 100,000 24,136} 307,231) 100)_.....*..... 
St. Louls— Per |share. | East Orange Bank- 150,000} 137,677) 3,030,982) au} 160 |-.... 
Baden Bank______ 100,000 119,769! 2,001,297} 100} 200 | _._.. Sav Inv & Trust Co 500,000 §47,053/11,782,739' 100} 225 }..... 
Boatmen’s Bank___| 2,000,000) 1,116,176 21,847,444) 100) 14314|147 Essex County TrCo 300,000 389,134) 7,421,450) 10€} 300 {-.-... 
Bremen Bank ____ 200,000) 742,050) 5,681,891] 100] 385 |__.-. Elizabeth— Per |share. 
Cass Avenue Bank_| 200,000) 179,060) 4,148,224) 100) 245 |_.__. Elizabethport B Co| 250,000) 325,660] 4,710,389) 10() 200 j-..-. 
Chi Bank. _- 200 .000 117,763) 2,483,131) 100) 210 |_.... National State Bk- 700,000 829,611'11,081,489|) 50' #95 {-_... 
First National Bank] 10,000,000) 6,780,699|113219856| 100) 198%|____- Peoples Nat Bank. 200 ,000 099, 722\92, ,018,250) 100; 135 j--.--. 
Franklin Bank____| 1,000,000 376,989| 9,824,459) 100] 155 |165 Elizabeth Trust Co 200,000 116,300) 2,993,009) 10C0}_._.-- 150 
Grand Ave Bank__| 200,000, 103,661 2,846,670 100 200 ,____. Union Co Trust Go| 300,000] 549,390)10,526,669| 100}-____- 330 
Internat Bank St L; 1,000,000 256,584; 7,052,180; 100) 150 {170 Hoboken— Per |share. 
Jefferson Bank____ 200,000 220,624) 4,057,998) 100} 200 |_.... First National Bank 500,000! 1,064,092)10,139,583) 22) 95 {105 
Jeff-Gravois Bank_}| 200,000) 153,218) 3,455,512) 100) 170 |_._.. Second Nat Bank_.| 700,000) 215,530) 6,881,415) 10C] 180 {200 
LafayetteSoSide Bk 1,000,000 996,601) 20,946,469) 100) 316 j|___-. Columbia Trust Co 100,000 83,646) 1,704,906) 10¢] 160 |-.... 
se ie Ia 200 .000 94,852) 3,163,036) 100} 140 |_.... | Hoboken Trust Co_ 200 ,000 270,571) 4,501,233) 10(] 250 f..... 
Manchester Bank __ 500,000 134,739) 5,065,436) 100) 185 j-..-. Hudson Trust Co__| 1,000,000} 1,569,306 28,081,298) 100} 350 j--... 
Merch Laclede Nat| 1,700,000) 1,878,368 19,234,451] 1 a ae Jefferson Trust Co_ 400,000 212,353) 6,207,569 10€ 190 j--cce 
Missouri Nat Bank.| 200.000)  019,124/01,565,119) 100)..-.--|_._.. Steneck Trust Co_.| 500,000) 309,385) 7,702,591) 100] 210 j--.-. 
Nat Bank of Comm/10,000,000| 5,107,403|58,350,831| 100} 142 |143 Jersey City— Per \share. 
Republic Nat Bk _| 1,000,000 12,336) 2,192,567) 100) 65 70 Claremont Bank. -- 200,600 283,674) 7,281,851) 100} 250 j-..... 
Security Nat Bank First National Bank| 1,000,000) 1,758,917/16,178,024) 100) 235 |250 
Savs & Trust Co_| 250,000 50,008) S060. B8T) .. clescecalinasce Merchants’ Nat Bk} 200,000) 161,953) 4,037,513) 100) 160 |-.-.--. 
South’n Com & Sav 200,000 118,896) 3,270,716) 100) 150 |... Commercial Tr N J| 2,000,000) 2,212,253/41,202,893) 100] 235 (245 
State National Bank} 2,000,000) 1,157,968)16,942,718] 100| 166 |___-- Greeny Bk & Tr Co 200,000 254,363) 5,889,197) 100} 220 j-..... 
United States Bank! 1,000,000 710,318) 7,825,711] 100) 165 {170 Lincoln Trust Co_-. 600 ,000 511,692) 5,251,517) 100}k180 {-..-. 
Water Tower Bank} 200,000 75,373| 1,369,438] 100)/....--|___-- Mercantile Tr Co__| 200,000) 188,000) 8,464,780) 10€/k200 j--.-. 
American Trust Co} 1,000,000 481,861'11,104,296) 100) 140 |__... N JT Gu & TrCo_| 1,300,000) 1,122,343 20,571,669) 100} 350 |--.-. 
B’way Sav Tr Co__ 200,000 104,740; 1,568,702) 100} 140 j-..-. Trust Co of N J__.| 2,000,000} 2,532,511|43,818,015) 10(|k300 {350 
Chouteau Trust Co} 200,000} 111,254] 1,527,340] 100] 150 |_.__- Union Tr& Hudson 
City =e 200,000 79,058) 1,808,455) 100} 128 |135 Co Nat Bk... 750,000 884,450|16,020,901) 100} 240 {300 
Easton-TaylorTrCo} 200,000 SS.O70 Leen Bitlewsn<<leacne Long Branch— 
Form & MerTrCo_}| 400,000 56,588) 5,366,574| 100|-...--]_.... Citizens’ Nat Bank| 100,000) 208,335) 92,107,324) 10Cj.....-|-.... 
Laclede Trust Co_.| 200.000 52,700] 1,839,534] 1006]/....-.|..... Long BranchBkgCo| 150,000) 126,040) 2,180,360) 6§0j..-..-- ecece 
Liberty Cent Tr Co} 3,000,000) 1,190,899 33,401,176) 100} 150 |160 Morristown— Per jshare. 
Mercantile Tr Co__| 3,000,000! 7,708,871/55,293,019| 100| 3614%4)___-- First National Bank 200,000 308,151) 4,219,820) 100)1240 j- -... 
Miss Vali Trust Co.| 3,000,000| 5,149,456/27,958,982| 109| 260 (263 National Iron Bank 200 ,000 161,331) 4,588,292) S60)! 87%i----. 
Mound City Tr Co. 200.000 53,104) 1,498,268) 100)_...-- 140 American Trust Co 150,000 98,668) 1,528,593) 100) 1140 j..... 
Nor St Louis Tr Co} 200,000 68,863) 2,797,787| 10U|..----]_.... Morristown Tr Co_| 600,000) 679,829) 7,251,394) 100)1200 j-.... 
orthwest’n Tr Co} 500,000) 505,822) 8,153,620) 100! 150 |_---- Mt. Holly— Per \share. 
8t L Union TrCo_.| Does no} banking | business 100} 227 /|235 Mt Holly Nat Bank} 100,000 83,897; 870,725) 25) 35 
Savings Trust Co__ 200 ,000 68,393) 2,394,563) 100} 130 j|----. Union Nat Bank-.- 100,000 184,570) 1, are 766) 60] 125 4130 
ith Side Tr Co__ 200,000 89,142) 2,784,673} 100} 180 {190 Farmers’ Trust Co. 200.000 113,442 943,084) 19) 120 4120 
est St L Trust Co 200.000 94,261' 2,743,833' 100°... ..-. 160 MtHollvSD &Tr. 100,000 151,601 661, "310 100| 130 ‘135 





*Sale price. ¢ Capita! paid in; authorized amount is larger. g Amount paid in. & New stock. z Ex dividend. y Capital to be increased. 
4 April3 1923. eDec. 29 1922. ~ incet Lys Sav. La eee i Last sale. r April281921. s Sept. Lee t une 30 1922. a Includes 


.L. & Tr. stock. »s June 30 1923. Co. t Includes Mer. Tr. & Sav. 


































































































































































60 BANKS AND TRUST COMPANIES [Vor 117. 
FE = 
NEW JERSEY—(Concluded) NEW YORK—(Continued) 
Surplus Gross : Surplus Gross . 
Capital. |\& Profits.| Deposits. |Par.| Bid. | Ask. Capital. |\& Profita.| Deposits. - Bid Ask. 
Newark— $ $ $ Per |share New York City —Depositse N.Y. City! banks are| repo rted net) and 
American Nat Bank 500,000 733,921|13,353,822) 100) 250 |-..-- are of date Sept 29 1923. Surplus anid profits arje of |\date Se| pt.14 
Br’'d & Market N B| 200,000) 494,845) 8,201,724) 10€| 280 |-.--- ’23 for National and Sept10 '23 for State banks. A| diviidend re cord 
Mex & Mfr’s N B_-| 1,350,000) 1,796,915/12,579,087) 19% 235 |_.--. of banks and |trust companies in Niew York Cijty anid Brooklyn 
Mutual Bk of Rosey} 200,000) 198,787| 1,860,109) 100) 160 |-.... may be found in| our “Ry. | and Ind."|Sec., page \231 
NatNewark& Essex $ $ * Per |share 
Banking Co__._- 2,500,000! 1,974,812/28,826,007| 100] 275 |280 Am Exch Nat Bank] 5,000,000 8,128,682 83,066,000] 100) 283 (289 
National State Bk_| 500,000! 929,038| 6,461,729] 100) 260 |-.--- Amer Union Bank.| 200,000] 117.800 42,170,400) 100|_._.-.|----- 
North Ward Nat B} 400.000) 848,786) 9,271,494| 10C) 310 |-..-- Baltic States Bank_| 200,000) 35,500 21,113,900) 100'______|.---- 
City Trust Co____. 200,000} 262,503) 3,813,013) 100) 200 |.-.-. Bank of America_.| 6.500.000 5,648,900 77,974,000) 100) 220 (225 
Clinton Trust Co_- 200,000} 433,604) 5,847,193) 100) 250 |--.-. Bank of Europe- _- 450,000 409,600 27,613,600) 100)__-_--|----- 
Federal Trust Co_-| 1,000.000| 1,665,242/16,949.889] 100) 315 |----- Bank of Manhat Co 10,000 _000 13,616,017 118509000| 50) 144 |148 
Fidelity Union TrCo| 5.250.000) 4,680,.379/51,.917,148| 100] 315 |---.. Bank of US______- 2.000.000, 777,500 246261700) 100) 163 |169 
Ironbound Tr Co-- 300 ,000 547,573|12.242.591| 100) 425 |.-.-. Bk of Wash Heights 200.000) 388.400, 6,774,000) 100) 200 |----- 
Liberty Trust Co__| 200.000) 113,660) 2.375,358| 100) 130 |.-.-. Berardini State Bk_| 150.000, 723.400 a665,500).._.|_____-|----- 
Newark Trust Co-_- 200 .000 30,330) 1,858,550) 100) 150 |.-.-. Bigelow State Bank 100,000 26.600} a783,100)....| 100 |----- 
Spr’gf’ld Ave Tr Co| 200,000} 307,250) 5,894,063] 0) 240 |.-.-. Bowery Bank_-___- 250.000! 879.700, 4,693,000) 100) 440 |----- 
alisburgh Trust Co 200 ,000 51,480 687,018} 100)..-.--|125 Broadway Cent Bk 200.000 106,690 24,118,500) 100) 150 |----- 
Washington Tr Co. 200,000} 275,348) 2,758,776 (1 280 jocece Bronx Borough Bk- 150,000} 387,000 45,279.999 100) 175 |----- 
Weequahic Trust Co 200 ,000 127,426) 1,504,057} 100/-.-.-- 1153 Bronx Nat Bank_- 200,000 125,019 23,586,098) 100)____-- 150 
West Side Trust Co} 600,000) 525,084; 8,545,562) 200) 325 |-.---. Bryant Park Bank_| 200,000| 225.900 42,405,300] 100) 160 |170 
Capitol Nat Bank_| 2,000,000' 731,967 416911873) 100) 126 |132 
New Brunswick Per |share. | Chase Nat Bank __ | 20,000,000 25,234,599 314345000 100) 347 |352 
Nat Bank of N J_-| 500,000| 1750,786'010884 156| 100) 250 (265 Cent Mercantile Bk| 200,000 91,800 22,868,600) 100) 205 (215 
People’s Nat Bank- 200,000| »1187,363) 03,624,372) 100) 200 (225 Chatham & Phenix 
New Brunsw Tr Co 200 ,000 261,708) 4,262,116] 100)....--|---.. National Bank__/10,500.000 9,791,700 137880000, 100) 254 (|259 
Chelsea Exch Bank! 1.000. 168,900 410870100) 100} 50 | 70 
Passaic— Per \share. | Chemical Nat Bank] 4,500,000 16,050,507 97,240,000) 100) 540 (550 
PassaicN Bk&TrCo| 1,500,000) 01,545,579|n18063 643] 100)_._---|---.- Coal & Iron Nat Bk| 1,500,000, 1,283,600 13,524,000) 100) 218 (225 
Hobart Trust Co_- 100,000} 287.412) 3,733,605) 100).....-|_---- Colonial Bank __-_-__ 800.000 2.217,500 20,002,000, 100) 375 |----- 
People’s Bk& TrCo| 400.000) 781,774) 8,173,585) 100)....--|----- Commonwealth Bk} 600,000 1,011,500 10,333,000) 100) 235 |245 
Continental Bank_} 1.000.000 956,500 6,017,000) 100) 140 {150 
Paterson— Per |share. | Corn Exchange Bk_| 9,075,000 12,876,900 179796000) 100) 434 |.---- 
First National Bank| 500,000) 857,767) 6,377,428) 100) 420 /|450 Cosmopolitan Bank} 200,000, 107,700 44,350,500) 100, 115 |122 
Paterson Nat Bank] 1,200,000) »810,893|012862 748) 100) 275 [400 East River Nat Bk-| 1,000,000) _ 999,511 14,185,000) 100) 204 [----- 
Second Nat Bank.-| 750.000) 763,323,11,189,938| "| 215 /|230 Fifth Avenue Bank} 500,000 2,525,000 20,406,000) 100)1200 |-.---- 
Nat Bank of Amer_; 300,000, 165,000) —_____- 100} 190 |... Fifth National Bk_| 1,200,000 1,343,015 15,693,000) 100) 45 |..--- 
Paterson Sav Inst_-| 1,000,000] 1,406,177|21,988,710} 25) 130 {140 First National Bank 10,000,000 57,082,408 206184000) 100)21245 |1260 
Citizens’ Trust Co.| 500.000} 600,000) 8,007,755) 100) 315 (340 Garfield Nat Bank_| 1,000,000; 1.878.761 13,608,000) 100) 260 |-...-- 
Franklin Trust Co.| 150.000| 291,200) 2.896.782] 100) 255 |_.... | Gotham Nat Bank-| 1,500,000] 1,555,856 @15735708) 100] 180 (185 
Hamilton Trust Co} 500,000) 534,909) 9,019,184) 100) 325 |340 W RGrace&CoBk| 500,000) 1,567,990 4,375,000) 100)---_---|/.--.-- 
U 8 Trust Co_.--- 350,000) 1,150,587|14,859,493) 100) 475 (500 Greenwich Bank__.' 1.000.000] 2,337,200,17,789,000) 100] 290 (310 
Hamilton Nat Bk. 1,000,000 453,108 22,996,890) 1900) 175 (185 
Plainfielda— Hanover Nat Bank 5,000,000|21,904,000,98,708,000) 190} 680 /|690 
Gity National Bank} 150,000) 247,042) 5,754,969) 100)..---.|_.--- Harriman Nat Bk | 1,000,000} 1.930,368)34,132,145) 490) 320 (350 
rst National Bank| 200,000} 269,618] 5,615,245) 100|_.-...|---.. echan & Metals 
eld Trust Co} 600,000) 581,710/10,439,001| 100)-.-.--.|_.--- National Bank_-.|10,000,000|18,070,747|144139000' 190) 377 384 
State Trust Co...-| 100,000) 124,606) 2,535,941) 100)/..-.-.|---.- Mutual Bank_--__- 500,000} 621,500)412801000, 490) 320 ----- 
Nat American Bk__| 1,000,000] 552,1271a3,163,208| j90| 135 |145 
Trenton— Nat Butch & Drov.| 500,000], 199,402) 3,487,000) 25) 130 {138 
Broad St Nat Bank} 250,000| 749,579) 8,815,156] 100) 325 |_.--.. Nat Bk of Comm’ ce} 25,000 ,000|29.449,281) = 278,770) 104} 291 {295 
First National Bank| 500,000| 1944,635|09,842,044/ 100) 300 |.-.-- National City Bank|40,000,000|52,622,107|591481000) 401 |z343 | 346 
Mechanics’ Nat Bk} 1,000,000) 1,576,362|16,061,159| 60) 255 |--... New Netherland Bk} 600,00u} _ 510,300/48,771,700) 190) 130 |----- 
Trenton peak g Co 500,000]  934,052| 9,512,416) 60) 160 |_.... Pacific Bank_..._- 1,000,000] _1.723,100/24,160,000| 494} 300 |----- 
Mercer Trust Co..} 200,000} 435,574) 5,214,071] 100) 250 |... Nat Park Bank_-_ -|10,000,000| 24,050,700) 126639000) 190) 420 /425 
Trenton Trust Co..| 500,000} 619,322) 7,604,860) 100| 220 |...--. Peoples Comm’! Bk} 100,000 60,100 42,353,600) 100}------|----- 
Seventh Ave NatBk| 400,000 66,839 42,431,237) 191) 88 | 98 
Public Nat Bank. _| 3,500,000| 4.969.620 86,768,441] 196] 300 |310 
Seaboard Nat Bank| 4,000.000| 8,000,457 80,057,000) 4909] 368 |----- 
MBW YORK—Nat. banks (except N. Y. City), Sept. 14. Standard Bank....| 200,000} _ 112.700,43,586,300) 499) 175 {190 
State Institutions Sept. 10 1923. State Bank______._ 2,500,000 5,009,500 84,078,000) 490) 335 (345 
! Twenty-third W Bk} 250,000) _ 268.700)a7,446,100' 499) 270 |----- 
Yorkville Bank....| 200.000). 1.043,200}425138 800, 499] 850 |----- 
Albany— Per |share | Trust Co. returns daite June 30|1923. 
First National Bank} 600,000) »890,222'»8,971,538| 100) 230 (240 | American Trust Co} 2,000,000] 1,189,129)24,706,206) 490]----.--|----- 
Mech & Farmers_-| 250,000/ 91,129,676 »2,950,312| 100) 500 |... Bk of N Y&TrCo-| 4.000,000)?12017 200)52,211,000) 199) 470 |480 
NatComrBk&TrCo| 1,250,000) 13,062,098 »38618 374| 100) 345 (348 | Bankers Trust Co-_|20,000,000|923155 600) 9330254400] 190) 347 (352 
N Y State Nat Bk_| 1,000,000) 12,006,460 031965 853] 100| 245 (250 Central Union Tr Go} 12500,000|"21588 000} #237067200| 190| 472 |482 
Albany Trust Co..| 400,000} 600,216; 8,919,986, 100} 175 |185 | Commercial Tr Co_| 1,000,000) _°346.900)»11062 700) 190) 110 125 
Empire Trust Co__| 2,000,000 02,043,800) 750931 500) 490) 300 |----- 
Auburn— Per |\share. | Equitable Trust Co' 23 000,000) 10.224,691/257842635| 199 187 (|189 
Cayuga Co Nat Bk} 200,000) 325,800) 3,043,355) 100)_.--..|-.... Farmers’ L & Tr Co! 5.000.000) 16,171,582) 129780 130) 199, 540 (550 
Nat Bk of Auburn-| 200,000) a132,524) 03,886,690) 100|-...../-.._. Fidelity Inter TrCo| 2.000.000] 1.945,884/21,221,458] 199) 198 [205 
Auburn Trust Co.-| 150,000) 331,134) 5,743,677| 100)_.-.-.)..._. Fulton Trust Co__.| °500.000|._ 798,481) 9,922,090) 199) 255 /|265 
Guaranty Trust Go! 25,000,000) 18.330,441/415126 530) 490| 245 |249 
Binghamton— Per \share. | Hudson Trust Co_- 700.000] __2880,800) 09,268,900) 499) 200 {210 
tizens Bank _---_- 150,000 80,197] 2,188,157] 100}_.....|..... Irving Bk Col Tr_|17,500,000)11,407,614/ 293064 230] 499) 220 (225 
City National Bank} 200,000) 496,748) 5,518,113] 100)_..._.}_.__. Italian Discount & 
First National Bank) 400,000) 457,752| 6,935,140) 100)--_._.|_._.. Trust Co....... 1,000,000} 579,391) 6,312,480) 199|------|----- 
People’s Trust Co.-| 500,000) 2362,702)/ 06,356,468} 100)_..._-|_.__- Lawyers’ Title & 
Trust Co_..____. 000,000) ?5.308,300' 919446000) 199] 190 |195 
Brooklyn—State|Bank& Tru! st Co. retur\ns date Sep| 10; Per |share. | Metropolitan Tr Co! 2,000,000 93,927,600 »39797700, 190) 295 |300 
,,|Nat Banks) June 30. New York Trust Co! 10,000.000 ?17764 400 1172889300; 199| 343 |347 
Bank of Coney Isl’d| 200,000) 220,000) 7,032,130] 100] 155 1165 | Title Guar & Tr Go 10,000,000 13,616,572 38,997,816 100) 367 (373 
Goes ee Denk Sy a ke eee 100} 320 (355 US Mtge & Tr Co_| 3,000,000 19’ san senlan soa aae 100| 305 |----. 
: Pe ER eS USTrCo “| 2,000. .230,340| 44,486,518 See. Lecouw 
Greenpoint Nat Bk} 200,000 417,200) 03,384.800|----| 200 |____- AN E..| 5.000.000 160 
Montaut back--| “Son.000| “tas eaa|'s-7a4 900 309) 170 [°° | wide Nelabi Bi 257,10 
pees Y E .744,220| 100; 170 |_.__. First Nati 0257, 26,800,800} 1@0|------|----- 
Municipal Bank--- 400,000} 247,500! 7,856,000 100! 2 ae onal Bank 200,000 160 
Nassau Nat Bank _-| 1,000,000) »1,673,400'716899 000) 100) 225 |240 
People’s Nat Bank_| 200.000 398,800) 06,030,800} 100) 160 |-..-- Rochester— Per |share. 
West End Bank_--| 200,000} 154,600) 3,388,000) 100} 170 |____- Central Bank. ___- 600,000! . 432,424'11,673,461| 190| 200 (210 
Brooklyn Trust Co. 1,500,000) 3,513,845 40,961,321} 100) 465 |480 Lincoln-Alliance Bk| 2,000,000} 2-980,145 42,709,181| 190} 260 |_---. 
Kings Co Trust Co-} — 500,000| 3,651,134 27,714,566] 100 850 |____. Merchants’ Bank--| 500,000| 624,094 911730739) 100) 205 |210 
Manufact’rs’ Tr Co} 5,000,000) 5,033,147,98,242,515) 100) 275 |____. Nat Bank of Comm! 1,500,000} 391.800 110728615] 190| 125 |130 
Midwood Trust Co| 700.000) 336,972! 2,984,255) 100) 140 |_.__. Traders’ Nat Bank_| 750,000) %296,911) 910532110) 199) 140 [145 
People’s Trust Co_-| 1,600,000) 3,081,734 52,336,309} 100} 395 /|415 Genesee Vall Tr Co} 400,000) .2931,718 »11026948| 100| 240 |-..-. 
B . Roch Tr & 8 D Co_| 1,000,000 21,519,542 033181269 1909) 300 |----. 
Latayotte Nat Bk_| 1,000,000! »349,458' »%136,274| 100 157 ii 18: pre | Feeney, Seen Co.) , ee *15006-717 721180337 100} 50 i170 
ao} Ay . v ,458) v?*, . 5 nion v . | 02118 1 1 
Liberty Bank_-___- 2,000,000) 2,476,919 37,890,642) 100) 300 (315 - 5S US...) LOPES — 
Manuf & Trad Nat} 2,000,000 2,587,891 '45,192,.572| 100) 275 |285 
Marine Trust Co--/10,000,000 011083 042 0101172636| 100) 265 (275 Syracuse— Per | share. 
People’s Bank - _--- 1,000 000, 1,047,035 e21778,669| 100) 250 /|265 City Bank Trust Co 2,281,000 1,210,656 19,991,042 199 165 /|170 
South Side Nat Bk- 300 000) 0136,059 03,635,304) 100) 195 |205 Liberty Nat Bank_| 200,000 78,858 1,737,197 | 140 |145 
Buffalo Trust Co. -| 1.250.000) 01,051,184 027885 573] 1uu| 292 |297 | Merchants’ Nat Bk! 300,000 342,396 4,832,710 100 210 [215 
Citizens Trust Co__| 1,250,000) 1,704,182 24,730,835, 100) 240 (245 Salt Springs Nat Bk! 800,000 422,531 5,442,853 199 212 /|220 
Fidelity Trust Co_-_| 1,000,000) 1,626,732,20,095,262| 100) 285 [295 Third Nat Bank_..| 300,000 . 248.325 3,277,648 100, 145 {155 
Elmira Sie ltaite First Tr & Dep Co_| 2,500,000 oi’ tik tan Sete 100 230 [235 
a4 are, ’ 2,64 Vi 
Merchants’ Nat Bk| 250,000} 190,822] 2,967,548| 100|)_...--|_____ yracuse Trust Co_| 1,500,000 100, 227 {232 
Second Nat Bank._| 400,000} 813,937| 7,636,372) 100/_...-.]_._-- 
Chemung Can TCo} 600,000) 744,276) 8,597,338] 100|....--|_.__- Troy— Per |share. 
Manufac’rs Nat Bk! 600,000 $14,393 23,001,162) 100) 350 |..--. 
National City Bank! 300,000 %397,031 5,767,085 100) 160 |170 
Nat St Bk of Troy_| 250,000 435,322 04,447,496 100) 220 (225 
People’s Bank... _- 100,000, 175,623 01,225,356 100) 210 (220 
“ Union Nat Bank...| 300,000, 275.63) 5,348,159 50) 55 | 60 
United Nat Bank__| 240,000! 453.839) 916,713 100| 300 (330 
Troy Trust Co.... 200,000! 2150,054) 93,359,353, 190) 100 (125 
*Saleprice. bPaidin. & Capitalto beincreased. zs Ex-dividend. s June 30 1922 e March 27 1923. JiLastsale. h New 
‘ ‘ . \ " " s‘ock. New 
stock. aSept. 14 1923. y Ex-rights. r Sept. 15 1922. d Dec 30 1922. = May 10 1923, ¢ Includes Foreign Branch deposits. » June 30 1928. 





Ocr., 1923.] 





BANKS AND TRUST COMPANIES 











NEW YORK (Concluded). 





OHIO—(Concluded). 

















| devils & Gross 
| Capital. Profits. Deposits. 
Utica— te et rps ae 
First Nat Bk & Tr-_| 1,250, 900! 2,089,389 12,047,305 
Odeida Nat Bank-_-| 600,000) 1,033,372 4,345,677) 1 
Utica City Nat Bk_| 1.000.000) (255,223 4,975,056 
Citizens’ Trust Co_| 1,000.000) 1,220, 461 18,023.145 
Oneida Co Trust Co} 250.000! 498,844 2,567,119 
Utica Tr & Dep Co-_| 1.000.000) 902,514 13,525,066 
Watertown— | | 
City National Bank} 200,000 73,327, 1,561,508) 
Jefferson Co Nat Bk 250,000) 378,513 n4,517, 092| 
Watertown Nat Bk} 200.000! 270.894 3,658,336) 
North’n NY TrCo} 400,000) 820, 809, 8,548,2 asi 
Westchester Co 
Mt. Vernon—istN_| 200.000 488, 136 7,906,346) 
Mt Vernon TrCo| 350.000! 466,461,10,712,320) 
New Rochelle— | 
Nat City Bank.-| 400.000 272,385 79,132,083) 
North Ave Bank~_ 150.000, 74,325 1,986, 173| 
Huguenot TrCo-} 150,000) 149,354 3,612,219)_.__|_._.- 
N helle Tr Co 200.000) 400,266 6,578,333) 
Ossining—ist Nat_| 100,000) 147,036 n899, 146| 100 
Ossining Nat Bk_| 100,000) 158,082) 1,817,092 
Peekskill— | 
Westches Co Nat} 100,000) 442,238 6,103,252) 
Pleasantoille— | 
Mt Pleasant Bk-| 100,000, 113,988 2,061,387 
Port Chester—ist N| 100,000) 185,353 n3,508,395) 
Mutual Trust Co} 300,000) 173,173 3,514, 965) 
100.000; n120,932 n2,218,249) 


See Nat = a 
arrytown Nat B 
White Plains— 
Citizens Bank--__ 
WestTitle&Tr Co 
County Trust Co 
Yonkers—First Nat 
Yonkers Nat Bk 
& Trust Co... 
Westches’r Tr Co 
Yonkers Trust Co 





100,000) 


150,000 
600,000 
150,000 
300,000 


200,000! 
300 000; 
350,000 


n203, 880, n1,745,811 


172,920 4,126,151 
680,642, 1,731,193 
222,537) 6,210,840 
327,889, 7,109,723 


117,767' 4,128,043 





537,346 8,883,229] 100 


129,352 4,060,963 





Par. 








Capital. 


Surplus & . 


Gross 
Deposits. 





Profits. 














NORTH CAROLINA—Nat. bks. Sept. 


14; State institutions latest returns. 





Charlotte— 
Charlotte Nat Bank 
Commercial Nat Bk 
First National Bank 
Mer & Farm N Bk_ 
prcrtty Savs Bank 
Union Nat Bank--_-_ 


First National Bank 
Home Savi Bank 
Merchants’ ae 


Greensboro— 
Atlantic Bk & TrCo 
Greensboro Bk & Tr 

Raleigh— 
Citizens Nat Bank_ 
Comm’! Nat Bak-_ 
Raleigh Bkg & TrCo 

Wilmington— 
Murchison Nat Bk- 
People’s Sav Bank. 
Wilm Sav & Tr Co. 

Winston-Salem 
People’s Nat Bank_ 
Wachovia Bk & Tr_ 


375, eo 





497,702 3,769,541 


500.000 n611,644 n3,117,648) 





00 
100,000; 
1,000,000 n1,147,867 n9,835,184 


65,000 
100.000) 


150,000 


667,622 1,401,641) 


451,892 2,625,473, 100 
344,493) 100 


4,370 
279,080 2,677,878) 


746,121 10,531,631) 100 
763,262, 4,459,951! 100 


n125,000 71,500,000, 100 

n765,288 n5,749, 946, 

n506,362 n3,616,481 
1,300,00 00; ..-. 


114,676, 1,223,201 


609,284) 6,260,587 
£68,718) 3,007,192 


197,690 3,510,036 
233,065 6,678,640 
51 — 1,671,195, 


165,857, 2,009,571 
seca 4,135,858 





n53,000 n1,539,526 100 
2,174,900 n1,109,126 29,620,066 100 


| 100 

















NORTH DAKOTA—Nat. banks June 30; State institutions latest returns. 





Pargo— 
Dakota Nat Bank- 
Fargo National Bk_ 
First National Bank 
Merchants Nat Bk_ 
Northern Nat Bank 
Security Nat Bank. 





Northern Trust Co- 


n89,824 445,033 


n303,434 n5,221,112 
n122,020 n1,993,689 


n32,906 n1,430,169 


n15,000 n413,425)-.-. 
n713,551' 


56,281 








OHIO—National banks Sept. 14; State institutions latest returns. 





~Akron— 
Central Sav & Tr__ 


Commercial 8 & Tr 
Depositors Sav & Tr 
Dime Savings Bank 
Ohio State Bk & Tr 
Standard Sav Bank 
FirestonePkTr&SB 


First Trust & S Bk_ 
Canton— 
Cent Sav B & T Co_ 


Dime Savings Bank 
First National Bank 


Cincinnati— 
Atlas Nat Bank___ 
Brighton Bk & TrCo 
Cinn Bk & Tr Co__ 
Citzns’ N Bk& TrCo 
City Hall Bank____ 


Columbia B & 8S Co 


Fifth-Third Nat Bk 


Fourth Nat Bank __ 
Lincoln Nat Bank. 





North Side Bank_- 


Pearl Market Bank! 
People’s Bk & Sv Co 
Prov 8S Bk & Tr Co 


Second Nat Bank__ 
SoOhioS Bk& TrCo_ 


Stock Yards Bk___ 
Western Bk & TrCo 


Centra! TrustjCo__ 
Union Trust___._. 


First National Bank 


Home Sav Bank Co 





500,000 
200,000 
325,000 
200,000 
500,000 
100,000 


200,000 


1,500,000 


200,000 
500.000 
500,000 


400.000 
500,000 
150,000 

2,000 000 
100 





661 (383! 12,948,232 


215,895, 4,835,379 
464,006) 7,728,778) 
211,735) 3,142,183) 


590,558] 7,006,887 
20,245 
164,624| 3,154,103 


2,032,586, 25,660,524 


68,674) 3,642,106 
217,295) 5,052,309 


1,093,684) 8,648,696 
1,227,501) 7,706,231 


6,672) 10,130,327 
192,875) 3,031,479 


2,254,395) 14,219,228 


398,364) 2,847,311 
269,410) 1,983,807 
201,144) 7,211,717 
655,281 


2,611,685'35,455,604 
5,687,690 40,366,893 
1,359,441) 9,355,636 
1,036,351) 6,293,926 


51,078) 1,002,092 
1,825,312 
7,267,103 
273,321) 3,786,740 

22,332,171 
927,859) 6,758,314 
282,358) 4,615,492 
187,022 985,193 





1,182,904 13,942,722 
1,539,969 6,985,874 
3,634,569 24,037,089 


Cleveland— 
Amer Sav Bank Co 
Broth'd of Loc E 





Cent N B.S & Tr Co 
Clev Sav & Loan Co 
Lorain St Sav & Tr_ 
Midland Bank__ 


Pearl StS & TCo__| 
United Bk & Sav Co 


State Bkg & Tr Co-_ 
Union Say & L Co. 


Columbus— 

Brunson Sav Bank. 
Citizens’ Tr & Sav_ 
City National Bank 
Columbus Sav Bk_ 
Commer’l Nat Bk_ 
Fifth Ave Sav Bank 
Huntington Nat Bk 
Market Exch Bank 
Nat Bk of Com'ce_ 
First Nat Bank____ 
Ohio National Bank 


Dayton— 
City National Bank 
Dayton Nat Bank_ 
Merchants’ Nat Bk 

& Trust Co_.._. 
Third Nat Bank__-_ 
Winters Nat Bank_ 
City Tr & Sav Bank 
Dayton Sav & T Co 


Toledo— 
Com Sav B & TrCo 
Dime 8 Bk & TrCo 
First National Bank 
Com Guard Tr&Sav 
Home Sav Bank__- 
Mer & Cl’k Sav Bk-_ 
Northern Nat Bank 
Ohio 8S Bk & Tr Co_ 
Peoples State S Bk_ 


ol Sav Bk & Tr Co 
Union Savs Bank_-. 


Youngstown— 
Central Bank & Tr_ 
City Tr & Sav Bank 
Commer’! Nat Bk- 
Dollar Sav & Tr Co 
First National Bank 
Mahoning Nat Bk_ 
People’s Tr & S Bk. 
South Side Sav Bk . 





aid 
100, 000 


Co-Oper Nat Bk_ 1,000,000 


1,800,000) 
250,000; 
200.000 


-| 2,000,000 
National City Bank 2,000,000, 


1.500.000) 
1.500.000) 


Cleveland Trust Co 8,690,000 
Guardian Sav & Tr; 4,000,000 


hf 000 


900,000 
Union Trust Co--_|22,250, 00012, 877,747, 220121076 


100,000 





ead pape 
205,207, 3,528,062 
n173,789 n19587897| 


3,161,565 39, 397,939 
243/961 2,335,392 
292,115 7,012,295 
649,682 17,331,376 

1,009,278 17,296 .404 
761,243 22,893,826 
927,851 29,693,891 

5,093,201 99,205,857, 


5,298,828 94,684,711 
339,888 13,721,099 
673,165 3,017,999 


7,069| 857,103 
722,305 18,913,188!, 
471,021! 6,041,596 
95,563 1,326,728 
962,125 7,599,897] 
72,610 1,713,575! 
1,470,844 18,459,095 
236,683, 3,370,171) 
636,238 4,791,269 
721,604! 9,182,731 
2,026,835,19,105,463 


n389 ,536 n6,351,948° 
207,727; 2,910,786) 


n167,592 n3,140,799 
n362,237 n2,979,695 
n574,786 n9,301,182 
107,947| 3,958,456 
824,341)17,252,962 





361,158 10,479,941 
338,360 7,965,206) 
1,699,209 10,887,140 
1,012,922 22,643, 496! 
668,819) 7,381,929) 
350,635 2,298,934 
1,174,506 12,118,243 
1,689,763 28,737,144 
77,079 1,960,436 
2,885,259 13,606,657 
512,591| 9,677,352 
324,763) 2,999,055 
435,648, 2,938,207 
412,668) 1,501,545 





22,497; 804,840 
668,303 7,515,423 
702,535 6,515,496 
1,998,163 15,234,423 
2,116,794 15,288,144 
411,522, 3,634,372 
29,642, 977,193 

46,780, 750,750 








OKLAHOMA—National banks 


Sept. 14; State institutions latest returns, 





Guthrie— 
First National Bank 
First State Bank. -_- 
Security State Bank 


McAlester— 
American Nat Bank 
City National Bank 
First Nat B of McA 


Muskogee— 
Commercial Nat Bk 
Exchange Nat Bank 
First National Bank 
Muskogee Nat Bk. 
Security Nat Bank. 


American Nat Bank 
Farmers’ Nat Bank 
Fidelity Nat Bank. 
First Nat Bank___. 
Liberty Nat Bank_ 
Okla Stk Yds, N B_ 
Security Nat Bank. 
Tradesmens Nat Bk 


Tulsa— 
Central Nat Bank_ 
Exchange Nat Bank 
First Nat Bank... 


Oklahoma City- 





100,000 oe so 100} . 
50,000 5,045, 961,131! 100 
25,000 3,107 swe 
100,000 32,785 1,559,841) 
50,000| 710,125 476.552, 100 
‘000! 29,380 1,608,256, 100 
250,000) 123,325 73,505,292 100 
'000| 1108,898 21,983,526 100 
500.000| 247,516 5,134,761) 
200.000 65,913 1,914,192) 100 
150,000 20,246; 1,238,334|_... 
1,000,000! 397,939 13,907,158 100 
200,000 68,767, 3,059,628 100 
300,000 77,476 3,922,161! 
1,000,000} 456,854 15,347,798 100 
600,000] 141,251 4.727.820. 100 
250,000' 741,747 n1,769,961) 
00,000! 315,956 6,480,077, 100 
400,000 83,103, 3,495,944 
1,000,000! 438,851 8,227,549 
1,500,000 578,388 n31629015 
1,000,000} 251,112 12,652,493 








OREGON—National banks Sept. 14; State institutions Sept. 14. 





Portland— 
G W Bates & Co_. 
Can Bk of Com'ce. 
Citizens Bank_..-. 
First National Bank 
Hartm'oa & T’mps’n 
Hibernia C & Sav B 
Ladd & Tilton Bk_. 
Live Stock State Bk 
N’western Nat Bk_ 
Peninsula Nat Bank 
United States N Bk 
Security Sav & Tr_ 














Lumibermen’s Tr Co 





al 1,172,551 


100,000 

300,000} 126,084 3,020,301 

200.000 53,372 2,680,198 
2,500,000) 1,245,182 34,885,071 





100,000 17,056 520,422 
200,000, 183,922 6,216,975 
1,000,000 1,862,476 24,429,479 
100.000 13,297 816,495 
2.000.000; 496,537 19.918.905 
200.000 59,652 2,040,577 
1,500.000| 1,936,033 35,668,136 
500,000' 392,173 3,183,642 
500,000 115,327 1,389,718 





* Sale price. 


a Sold with, First Nat'l Bank. 


+ Includes trust deposits. 





a Includes City Trust & Sav. Bank. 
r May 5 1922. 
t Includes Union Sav. Bank & Trust. 


» Dec. 29 1922. 


k Capital ta de increased. 
e Sept. 15 1922. 
n June 30 1923. 


t April 28 


p Amount paid in. 
c [ncludes Oneila 


ounty [rust Co. 


1921. s Dec, 30 1922. 


























z Exc-dividend. sale, 
g March 27 1923. 


62 BANKS AND TRUST COMPANIES 


PBNNSYLVANIA—Nat. bks. (zc. Phila.) Sept. 14; State inet. latest ret'ns 


(Von. 117. 








PENNSYLVANIA—(Concluded). 





! 
8 r) Groas ; Surplus Gross 
Capital. Py tem Deposits. |Par.| Bid. Capital. |& Profite.| Deposits. |Par. 





Allentown— 
Allentown Nat Bk. 


$ 4 Per 5 Phila.—(Con.) | s | . 
Hill Top Sav&TrCo X 


1,034,936 Girard Trust Co---. ,000 10,296 003 om 100 


i. 


Merchanta Nat Bk. 


Citizens Trust Co-- 
Lenigh vee Tr Co- 
Penn T 


Trust 
Mountain C’y T Co 


Erie— 

Bank of Erie Tr Co 
First National Bank 
Marine Nat Bank - 
People’s Bk & Tr Co 
Becond Nat Bank _- 
Cent Tr & Title Co- 
Erie Trust Co 

Secur Sav & Tr Co- 





Harrisburg— 
East End Trust Co-_ 


838s 





eo me 


woaAg 


232223838 


E 


186.388 2.583.990) ‘000. 819.920 10.222'514 100 


1,184,492 
58,185 
(849 ,669 
250,033 
239,392 
818,900 
158,277 


464,578 
t400,730 
148,362 
473,475 
310,100 
198,551 


101,000 1,177,000) 
1,185,561 7,215,808) 
686,675 6,357,308) 
268,698 3,682,254) 
789,650 10,768,754 
56,800 1,475,000 
690,626 6,726,197 
683,524 4,588,317 


83,314) 1,600,143) 


Northern Cent Tr- 
Northern Trust Co. 


Northeast’n T & Tr 


No Phila Trust Co. 
Nor Western Tr Co 
Parkway Trust Co_ 
Pelham Trust Co... 
Penn Co for Insur 
on Lives & Gr An 
Penn W’h’g&SD Co 
People’s Trust Co__ 
Philadelphia Tr Co. 
Phoenix Trust Co-_- 
Provident Trust_.- 
Real Est 7 Co,com 


do oes 
Real Est t t & 


3, 000. 000 11,489,166 24,506,383 
00 .000 


| 2,616,823) 9.775.495 


| 6.859.455 40,298.710 


130,990, 3,024,243 
282.655 3.552.800) 
103.361 1.265.692! 

1,726.374 9.650.087, 

3.095.060 13.467 249 

5,121) 1,046,298 
897 ,532\11 362,683 


635,138 3,962,261 
969.018 10,900,585 
297,807; 2,961,298 
121,471) 1,818,893 
220,411) 4,831,799 

74,064! 1,680,603 
124,133) 2,159 380 


45.612] 1,332,984 
736.365 7.782.741 
790,718) 9,053,294 

79,470, 1,202,898 
169,920) 2,004,703 





315,893 772,872| 
178,412 2,582,624 


77.883) 1,050 031 


100 
100 
50 
50 
50 


50 
100 


100 


100 
50 


50 


, 5,675.047,21.143.355, 100 


50 


7,838 734 12.160 321) 100 


1,206,080, 6,469, 020 


| 3,619,637) 8,643. 846 


100| 
100 
100 








S8 88835 


Harrisburg Nat Bk 
Merchants’ Nat Bk 
Central Trust Co_. 
Commercial Tr Co- 


595.293 t3.151.320) Republic Trust Co. ” 261.119) 4.030. 861| 50! 
331.350 ¢1,374,5 0. Roxhorough Tr Co. : | 1331536 2.187.026 50 
495.046 2.133.981 Southwark T & Tr. 161.393 1.132, +t 100 *221 


98.030 961.893! 50) No'east TBk &TrCo 91.583! (615.654! 100 


s Ss: 
3233 88832 


hand 
i) 
an 


Commonw'Ith TrCo 
Dauphin Dep Tr Co 
ne vg rCo_. 

rust Co- 
Union Trust Co--- 


Lancaster— 
Conesto ons Nat Bk- 
Fulton Nat Bank _- 
Lancaster Co N Bk 
People’s Nat Bank 
Agricul Tr & Sav-_- 
Farmers’ Trust Co- 
Guaranty Trust Co 
Lancaster Trust Co 
Northern Tr & 8 Co 
People’s Trust Co-- 
Union Trust Co-_-- 


Philadel phia— 


American Bk & Tr_ 
Bk of No Amer& Tr 
Broad St Nat Bank 
Centennial Nat Bk. 
Central Nat Bank 
Corn Exch Nat Bk- 
Drovers & Mer Nat 
PRRs 
East Falls Bk & Tr_ 
Eighth Nat Bank - 
First National Bank 
Fourth St Nat Bank 
Franklin Nat Bank 
Girard Nat Bank _- 
Kensington Nat Bk 
Manayunk Nat Bk- 
Market St Nat Bk. 
Middle City Bank. 
Nat Bank of Comm 
Nat Bk of Germ't’n 
Nat Bk of No Phila 
Nat Security Bank . 
Northern Nat Bank 
Northwestern N Bk 
Olney Bank & Tr - 
Oxford Bank & Tr. 
—_ hig Bk. 





Quaker a Nat Bk 
nd Nat Bank... 
Sixth Nat Bank--- 
Southwark Nat Bk. 
8'western Nat 
Tenth Nat Bank __- 








Philadel ynta. Nat Bk 


1,710,399 
490,567 
717,357 
168,114 
189,130 


640,455 3,708,685 
263.456 t2.943,433 
(615,236 (2,504,518 
292.805 ¢1,845,181, 

30,938 1,288,018 
962,896 6,152,495! 
147.446 940.882 

1,409,912 7,733,101 
412,000 3,200,909) 
414,730 2,929,346) 
208,398 2,785,690) 


National |banks - Sept 


271,030 3,196, 809) 
5,683,571 51,259,608) 
284,186 e1,751, 579) 
843,439 6,097,000! 
5,058,063 20,601,000 
5,927,050 32,548,000 


172,249 e2,254,518 
128,078 1,021,530 
1,573,599 6,083,000 


| 3,370,894 22,026,000 
8,988,169 42,607,000 
000, 5,697,371 46,363,000 


8,017,455 40,975,000 
719,203 5,832,000 
918,988 e5,430,217 


000; 2,570,539 13,794,000 


111,497 2,534,444 
385,583 ¢5,767,187 
976,457 e7,011,789 
212,394 ¢2,266,934 
8,297,000 
6,468,000 
6,183,000 
4,515,576 
3,500,802 


42 
000) 3,074,081 11,962,000 


143,677 8,004,987 


5.000.000 11,820,272 30,202,000 
500. 


749,460 4,196,000 
1,049,340 ¢9:271.415 
580,955. 5,553,000 
924,519 9,360,000 
213,187; 1,977,000 
614,746 4,766,000 








Tioga Trust Co. -_-_- 
United Sec LI & T_ 
Wayne Junc Tr Co-_ 
West End Trust Co 
West Phila T&T Co 


Pittsburgh— 


yr eny Val Bank 
All Nations Dep Bk 
Anchor Sav Bank-~. 
Arsenal Bank. ___- 
Bank of Pittsb, NA 
Bk of Secured Savs_ 
Braddock Nat Bk_. 
Citizens Sav Bank~ 
City Deposit Bank_ 
Columbia Nat Bank 
Diamond Nat Bank 
DollarSavings Bank 
Duquesne Nat Bk. 
Exchange Nat Bank 
Farmers Dep Nat-- 
Farmers Depos Sav 
Fifth Avene | Bank 
First N Bk of Birm. 
First Nationa! Bank 
Fourteenth St Bank 
Freehold Bank... 
Homew’d Peop Bk- 
Iron & Glass Dol Sav 
Keystone Nat Bank 
Manufact’rs Bank_ 
Marine Nat Bank_- 
Mellon Nat Bank_ 
Metropolitan N Bk. 
Monongahela N Bk 
Nat Bank of Amer_ 
Ohio Valley Bank _- 
Pennsylvania N Bk 
Penn Savings Bank 
People’sSav & TrCo 
Second Nat Bank__ 
Third Nat Bank__- 
Union Nat Bank __- 
Union Savi Bk. 
Western Nat Bank_ 
Western S & D Bk-_ 
Allegheny Trust Co 
Bloomfield Tr Co_- 
Colonial Trust Co. 
Com'wealth Tr Co_ 
Continental Tr Co. 
Dollar Sav & Tr Co 
East End Sav & Tr 


; salliiake 
cee 


POD 
== 


s 





128,999 2.185.490 
.159.846 2,605,719) 
_ 107,080 2,225,933 
,017,527 13,296, $15) 
844,230 6,978, 777) 


162,494 2,655,995 

86.065) 1,785,433 
674 423 4,129.155 
299.142 1.376 391) 
,399 863 42,663,278, 
183,603 2,461,680. 


846,621 11,132,963 _ 


785.772 9,425,990 
,397 ,483 13,803,739 
.355,018 9,404,801) 


50 
100 
100 
100 

50 





100 


.971,565 16,985,158 100 


'142'844 38.327.493 
730,304) 8,020,214 
048.763 7,078,449) 
‘602.507 47.237.103 
994.547 11.169.707 
183.215 2.126.672 
225.950 2.151.605, 
6,646,586 56,200.679| 
269,361| 4,911,397 
1,074,636 588,069) 
92'228 3,231,766 
466.409, 3.531.582 
987,957| 7.877.741| 1 
284°203| 1.351.548! 


100 


100, 


ps -- - oe 
195 


248.610 2.363.446: 130) 112 


5,476,835 111610736 
48,546 1,979,223 


100) 
100" 


2,240,025 10,934,204) 100) 


494,972) 6,155,490 
142,516, 1,952,829) 
275,235) 1,682, 148) 
143,530) 1,755,172) 
7,200,943 16,791 585, 
1,118,041, 6, 407,44 9) 


100; 
100) 
1 


407,229; 3,119,439, 100 


5,662,816 22'961.714 
1,497 884 25,774,397 
ttf 104) 5,286,651 


4,273,445 +S (009. 041) 
1,506,774 10,001 .605 
"329.741| 1.601 006! 
1,431,140) 9.863.567 
230.122) 9,071 917) 


100 
100 
100; 


100) 165 
100 


wo 
to 
° 


Farmers De Tr. 
Fidel Title & Tr Co 
Franklin Sav & Tr. 
Hazlew'd 8 & T Co 
Hill Top PS&T Co-_ 
Manchester Savin 
Bank & Trust 
Merch Sav & Tr Co 
Metropolitan Tr Co 
Midwood Trust Co 
239,798 4,047, 296 | Oaki'd Sav & Tr Co 
717,684 8,349, 479) 50 People’s Trust Co_. 
734.936 5.065, 633 | Pittsburgh Tr Co__ 
2,450,457. 9,706,143) Potter Title & TrCo 
1,440,627 13,447,852 Provident Trust Co 
85,353 1,171,605 Real Est S & Tr Co 
348,419 4,334,864 South Hills Tr Co_- 145,486) 1,422,419) 100 
481.238) 4.772.945] 1 


262,145 41354,454 
7,188,817 42,303,521 Terminal Trust Co-| 125.000! 61.590! °445.645)____ 
Union Trust Co_--| 1,500,000 42,204.075 91,824.553' 100 3500 


1 
2d preferred a0 fs, 018,652) 1,321,919 Washington TrCo_| 350.000; 1, + 000; 7.857.855 100 
Frankford Trust Co 668,266 6,918,063 West EndSB&Tr| 125,000; 524,264) 3.823.304! 


Franklin Trust Co- 1,009, 909} 1,278,446 17,627,481 William Penn Tr Co 125,000 108. 271| 1,626,096 
Germantown Tr Co} 1,000.000) 1,566,141 13,374,198 Workingman’s Sav 


Gir'd AvT &TCo_| °200,000| 271/416, 3/228,685 Bank & Trust Co} 100,000) 1,564,852 12,210,032, 50 600 


*Sale price. «a Capital paid in; authorized amount is larger. 6 Capital to be increased. d May 5 19223. » Dec. 291922. « Be -divisens. 
‘Last sale. ¢ Sept. 14 M923. Includes Ninth T. & T. Co. ¢June 30 1923. hk New stock. r Sold with Ninth National Bank. aN 


533.643, 744.355 \- 

5,480,384 13,963.867| 100] 327 
172'238| 2.730.882 

189 656 2.585.690 100| 130 

178,397| 2.458,541| 50 


216,497, 3,131,649 
60.310] 1,153,954, 
40. bal 1,245,251 
324,368, 3,039,101 
310. 000 5.349 188 Ke 
123.318 2.340.593, 100| 275 
2.486.793 13. 883,364) 100) 200 
309.459) 4.963.770 100 
* 169.00C| 1.209.090] 100 
124,340} 3.999.235 100 


Textile Nat Bank_- 
Third Nat Bank___ 
Tradesmens Nat Bk 
Union Nat Bank .__ 
West Phila Bank... 
Aldine Trust Co-_-- 
Belmont Trust Co_ 
Broad Street Trust_ 
Cent Tr & Sav Co... 
Chelten Trust Co-_- 
Colonial Trust Co-_- 
Columbia Av Tr Co 
Com'ith T Ins & Tr 
sont Bq. T Co. 
Empire Tit & Tr Co 
Excelsior Trust -_-.-_- 
Federal Trust Co_- 
Fidelity Trust Co_- 
Finance Co, ist pref 


410,134 4,380,000 
1,469,039 7,754,000 
2,525,625 10,133,000 
1,054,644 11,038,000 

108,615 1,942,330 

674,191 3,702,857 

166,012 2,387,011 

131,576 1,344,888) 
1,065,172 10,822,049. 
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PENNSYLVANIA (Concluded). TENNESSEE.—Nat. banks Sept. 14; State institutions latest returns. 
Surplus & Surplus &| Gross : 
Capital. Pahite. Deposits. |Par.| Bid. | Ask Capital. | Profits Deposits. |Par.| Bid. | Ash. 
Reading— t $ . Per |share 
Farmers’ Nat Bank} 400,020) 1,205.327| 6,806, 517) 30/ 110 /|115 Chattanooga— $ $ $ Par|share. 
ne Nat Bank! 100.000) 345,966! 1,643, 450) 100} 290 |295 Amer Tr & BkgCo_; 500,000} 525,919) 2,770,185) 100)..-... — 
National Union Bk} 200. 1,014.937| 2,312,379, 25| 120 |125 Chattanooga S Bk_| 750,000) 520.546 5,108,532] 100)......|...-- 
Neversink we 197,805 129,130 587,500, 60] 75 88 First National Bank] 1,000,000) 1,177,816 14,382,771| 100)......|--..- 
Penn Nat Bank---. 100,000 351,402) 4,602,862) 100) 340 /|370 First Tr & Sav Bank 500,000 79,715 928 959] -.--]/....-.)|-onee 
Reading Nat Bank-| 500,000! 1,314'945| 6.821.648 100] 325 |330 Hamilton Nat Bank) 1,500,000) 775,304 11,794,053} 100)....__|....- 
Becond Nat Bank -- 800.000 03 Oe te 2,157,792; 100; 300 (|305 Hamilton Tr&8 B_ 250,000 152,004; 3,049,171) 100)-...-- -sec2 
Berks Co & 750, 728, 930| 4,962,381 10) 23 25 
-| 8001000) 232'411| 3.556.464] 10) 14 | 15 Knoxville— Per|share. 
Pennsylvania Tr Co} 1,000.000| 1,805,869 11,627,750) 100| 330 |350 City National Bank 600. 0528,000 28,300,000} 100)....-. oapien 
. 500, 950,146| 2,132,787) 100) 260 (270 East ; ae net Bk. ae ye ee ey et ion titinéttnebll ocoum 
Scranton— share Holston Nat Bank. 500,000} »268,820 23,086,453; 100}/...... odéun 
Gounty Sav Bank. 400,000} 501,998) 7,737,303) 100) 248 |. __. Third Nat Bank__-_ 300,000} 268,535, 1,777,666) 100)...... Ganson 
Elect c City Bank_ 80,000) 118,919) 1,376,751} 50) 101 |. __. Union Nat Bank___ 500,000} 211,702 »5,736,210) 100)_..._- eae 
Giese Age nani] 9.909 782557757 gou| 199 99. = Memphis Peet 
reen . Y 402 924) 50) 100 |--.-. 
Keystone fenk-..-| 600001 1ae°soai 1,107°400| Bol 190 |n222 Bank of Com&T Co| 3 100,000] 2,146,394 28,987,183} 100] 355/360 
North Scranton Bk} 200,000 81,169} 2,334,468) 50) 135 |-..-. Cent State Nat Bk_| 600.000) 12537,922, 07,311,296| 100| 220 (230 
Providence Bank__ 75.000| 119.025| 1,389,204; 50) 142 |_.__- Columbia Sav Bank} 100,000 16,836) 417,580) 100) 165 /|170 
PeoplesS & Dime Bk 700.000 676.929 | 14,586,062! 100] 450 {457 First Natioual Bank 500.000 we: oe 5, +20 502} 100} 290 (300 
South Side Bank..-| 200,000) 209,232) 2,501,152) 50) 156 |--... Amer 8 B & Trust_ 50,000 7,060; 100} 500 (510 
Third Nat Bank~-__ 400,000 1,286,690) 9,078,706 100) le Shape Guaranty Bk & Tr_ 500,000 89° 740 rt 198° 424] 100| 185 |--.-... 
Traders’ Nat “ 500.000 907 ,947| 8,942,480) 100) 440 |-..-.-.. Liberty 8 Bk & Tr_ 200.000 161.915 3,418,924 100) 230 (235 
Union Nat Bank___ 500.000 304.705| 3,636,507| 100) 136 |-.... Madison Bank & Tr 200,000 24,891 835,836) 100| 50 |.-..-. 
West Side Bank___ 120.000} 197.776) 2,662,537| 50) 135 |-.--. Man Say Bk & Tr_ 150,000} 165,668) 4,036,575) 100 575 (600 
Anthracite TrCo.-| 350,000) 212,168) 3,500,049) 50) 122 |-.--. National City Beak 300 000| 127,673 »3,475,091| 100| 145 |150 
Lincoln Trust Co-_. 200,000 121,762} 1,716,361) 100) 131 136 Solvent S Bk & T 100,000 103,648 777,752| 10 8 10 
Maan 200,000 2,319,655, 50 130” 40°" Union a Ban yee: Wegee: Saenmiges ter te 
r J 255,284 ’ ,65 
Eirst Nationa) Dank 375.000 0763,319 75,898,614 100) 275 290 oars Bas Co} 2,000,000 FEL ARE S0.SU8 ARS 100 2 wd 
anover 25, 132,827| 1,215,94 E 
Miners’ Bk of W-B_| 1,000.000) 4,037,276'15,367,075| 50) 215 (220 American Nat Bank} 1,500,000) 1,153,066 16,872,170 100|3275 280 
Penn Bk & TrCo_-| 200,000, (221,448 2,391,342 100) 225 (230 Broadway NatBank| 300,000) 277,604) 3,663,918) 100) 215 rtf 
Second Nat Bank -| 1,000,000 12,358, 247|\ 09,769,261; 100) 304 {312 Central Nat Bank_ 300.060 099, ah, 01,700,573 100) 145 =|15 
80 Side Bk & Tr Co 125.000) 91,000) 1,666,046) 50; 95 |100 Commerce-Union Bk; 400,000 $00,000) “cse<eda 100; 150 {160 
Union Sav Bk & Tr 250,000 88 '795| 1,011,4: 27, 100 140 1/145 Fourth& istB&T Co 250.000 257, $08 6,374.000) ‘Petivca-scleseee 
he -B Dep . ay Be $0u. 000 668,309) 4,996, 685) 50) 250 265 — & roe ND 1,250,000) 1,696, 070, 16,317,546, 100) 275 (285 
oming Nat Ban 0,000; 957,633 04,395,42 0) 1: essee 
Wromins ValTrCo| 350,000, 1,135,000, 5,554,515| 50| 195 |205 age Nat Bank._-| 300,000 68,536 01,402,163 tog 95 |105 
viet etna ices! epnece 79| 3,795,113! 100). sux’ | Nashville Trust Gal 50:00] 433°312| 31080;528| 100/335" "|280"~ 
atioua r 555,! A at) @ See : ‘ , | 8, ri 
ycoming ee e- 200.000 asr'tas 1,402,604) le inaad i335 State Bank & Tr Co 100, = 50,565| 1,826,141 100 175 (190 
est Branc J 029,509, 5,584,0 aa 
Williamsport N Bk_ 250;000 ' 354.759, 1,080,603 100! sie sapacil 235 TEXAS—National banks Sept. "14; State institutions oes me 
Northern Central Tr penenel sone | 9 330.1901 sen 210 “Austin— | Per \share 
alrite tel . 94,915 . | Fiencoes rican Nat B ¢ 852,847) 5,835,198 = —— 
Ones SN C8... venates Tibetaree toccienits ee -e Austin Nat Bank | 300:000 747.318, 6.284.630 100|------ pean 
he or jener 2,966, 1,631,441| 100|-..... cowee 
Central Nat Bank_| 200,000 104,019 r968,116. 100 120 |_..-. State National BE.| 100,000, = & 
Drov & Mech N Bk 100.000, »201,988 01,607,891) 100\ 215 {----- Beaumont— Per \ehare 
First National Bank zee 000' 308,964 04,284,204 100 162 |.---- American Nat Bank 250.000 500,684! 4,845, 965) PRR em 
Western Nat Bank - 5,000, 225,768 2,221,913 100, 152 |----- First NationalBank| 400.000! 387,228 7,315,570) 100|......|-.... 
York Co Nat Bank. 300 000, 706,464 2,469 631) 20) 55 57 Texas National Bk.| 250,000, 84.215 3,813,546) __-|-.-...|--.-. 
York Nat'l Bank.-| 500.000! 466,141 3,226,135) 25] 45 | 47 | TexasBank&TrCo| 250,000, »183,997 02,136,505, 100|-....-|-. 
Guardian Trust Co 800.000) 247,051 1,790, 132) Ge @6. lesese Dailas— | P share 
Becur Title & TrCo} 250.000, 136,218 1,575,622, 50| 49%4'----- Am Exch Nat Bank| 2,000,000! 2,365,44735,615,786| 100] 355 |360 
York Trust Co----| 300,000, 248,032 3,406,063, 50| 784 ---.-- Central State Bank| 1.000.000 "563 3.837.673) 100| 70 | 75 
| City National Bank| 3,000,000) 1, 402, 211 25, 715, 562 100 270 300 
: Mercantile B&T Co 500,000 
RHODE ISLAND—Nat. banks Sept. 14: State institutions Sept. 14. Dallas ~ oa Bank..| 500,000} 127,024! 3,991,503) 100] 125 |130 
Newport Republic Nat Bank} 1,000,000 348, 107/05,201 968 = = 182 
Aquidaeck Nat Bk | 200,000) 148,207 2,001,842 Southwest Nat Bie-| 2,000;000 152.342 11,780,270] 100] 80 | 81 
Newport Nat Bank| 1201000} 74.494 »744,613! Oe TSS Soy BG) AAOOGOR 0018,580) 08,000,780) Bow tee 
Wappers Srust Ce.| S80,000) 385.818) 3,153,750) Border Nat Bank_-| 400,000} —_1,074| 1,936,974] 100] 90 |100 
Providence— City National Bank| 500,000 63,927) 5,934,173} 100) 125 |140 
Blackstone Can Nat 500.000 784,798 3,093,239) First National Bank! 1 ‘000 215,878 11,505,929] 100) 150 170 
Sich Beanes Haste s| ise'ponl tan’ees, s’one'yea State Nat Bank...| '300,000| 200,647| 4,352,604] 100) 250 [825 
21 \ rt ‘ 2 ’ 
Merchants Nat BE! 3.900 000, 1fi0842. 8391880 MPort Wort | eel adam (there 
erchants’ Nat ; 379,72 100 |110 
get Beak of Commas) | $80,000) 1.405.010 5,404,503) oreo St Bk| 1,000:900| 307,000|10:738.377| 100] 120 |125 
Nat Exchange Bank| 1,250,000) 1,099,451 13,293,078, First NationalBank| 1,000,000 705,043/15,980,437| 100| 250 |300 
Phenix Nat Bank_-_ 450, 000, 1,112,609 2, 014, 247| Ft Worth State Bk "100.000 20,000 800,000} 100 90 100 
Providence Nat Bk 5600,000| 1,365,571) 2, 636, 490, Ft Worth Nat Bank 600.000 1,624,141 13,536,717) 100 > Reeth. 
Westminster Bank- 300.000 140,203 3,019, 885 Stockyards Nat Bk 200.000 227,013} 3,092,308) 100 250 300 
Industrial Trust Co} 4, ,000| 7,523,683 101514 046! Texas Nat’! Bank 400,000 270,776| 4,856,476] 100) 275 |300 
Rhode I Hos Tr Co} 3,000,000) 5,644,971 62,732,913 1000 ay ae Galveston— “ Per \share 
Union Trust Co_-.-}| 1,000,000 737,158,16,512,819, 100) 128 j..... City National Bank 200.000 232,829] 6,458,381| 100) 160 |185 
Woonsocket— Per |share. | First National Bank| 200,000| »252,806|»2,648,781| 100) 150 |160 
Citizens’ Nat Bank) 100,000} = 62,621! 958,181} 100).---..).-... Sou Texas State Bk| 200.000| 0172,887|»4,807,351| 100|-.-.-- basen 
National Globe Bk.) 100,000, 81,779, | 712,618, 25)-..-.-|-.--. Texas Bank&TrCo| 400,000| 790,205| 8,513,748] 100) 260 |-.... 
Producers’ Nat Bk_| 200,000 “ie re Re ives he al No minal A 
it B 100,000 12,180 322,587) 100 5 
Soest Hesieee ee 1,500,000] 1,004,784 wet oe - rr et 
SOUTH CAROLINA— Nat. banks Sept.14; State institutions latest returns. | Guaranty Nat Bank) 200,000) ne.270) htt roa] 1001 225 |238 
Charleston— | Per \share, | Second Nat Bk___-| 1,000,000) 847,190 Byer: Hye a. ond 
Atlantic Nat Bank_ 200,000 112,221) 2,506 516) ERS: yea Nat Bank of Comm 500,000 561,732 ettys + 1001 100 1105 
Atlantic Sav Bank_| - 200,000 403,179, 4,414,405 100) 276 /|300 Peoples State Bank 150,000 32,163) 1, 50°65 100! 95 {103 
BE of Carta NBA 1.000.000 O83-431) 6.616.149) 100) 128 [150 | Bubllc Not Denk.) 00:90 _ 88r48i| g.0r4-o8i| 100] 166 [185 
~aTo Vv ba - j | a ’ ’ ’ 
Rech Mised woe! 360'980 29800 2:35276) 100 228 ES | SO Cac ee ee eae en yee lee 
atio ry : 142) 2,3 2 u Texas Commer- 
Miners & Merch Bk 50.000 35,036, 399,967) 100) 125 |130 cial Nat Bank__.| 1,000,000 1.368.979 24,371 138 108 see 44 
— nee Bank _| 1,000,000) 489, 657| 5,850,735) 100) 101 (|125 Guardian Trust Co 200.000| 346,162 se oro's76l 1081 180 
Sav Bank_ 50,000 39, 504! 1,784,205) 100) 225 /|250 Houston Land & Tr} 1,000,000 be 9 1'262'860 1001 140 iso” 
Bocar ’n& TrCo| 100,000}  51,647| 730,087] 100] 125 |150 San Jacinto Trust. - 200,000} 93,652 1,262, A 
n ntonio— ° 
Greenville— Alamo Nat Bank-_-_| 1,000,000 po Eh Her Ly = H+ 4 180 
Amer Bk & Tr Co_. 225,000 26 1830) 1,616,876} 100} 100 (|105 City National Bank| 1,000, Mee eorete 100, 130 — 
Bank of Commerce} 300.000 171,136 960,590 100, 123 (|125 Commercial Nat Bk 200,000 senate Varvel aie 
Farmers & Mer Bk_ 50.000 41,817) 989.710, 100' 170 /|180 Frost National Bank} 1,000,000 183050 1648033 tool 178 ~coce 
First National Bank 100,000) 12222,326 01,454,394 100) 335 (345 Groos Nat Bank__- 250 000 100'208 2043 052 100! 178 i787 
Norwood Nat Bk__ 500.000) 1918,925 14,417,437; 100, 281 (|285 Guaranty State Bk 150,000 392'637 osn6 S77 100 300 1800 
Peoples Nat Bk___ 200,000} 2336,172 22,303, 187) 100; 285 (300 Lockwood Nat Bk- 200,000 287'501 4046853 i001 180 
Piedmont Sav & Tr 50,000 og Pa ee fens eae Nat Bk of Comm’ce| 600,000 ,046,8535) 100) 150 |..-.-- 
—— “~~: Bk__ 250,000 089,951 sdacnachet 100} 139 /|145 o— aay St Bk sapnee 13,007 390.8191 1001 112 |115 
par nbdurg— Gees ecesscs ’ ’ ’ 
American Nat Bk__ 150,000} 27129,449 +588,990 100) 180 /|185 San Antonio NatBk 500.000 ett! Hye th pes 7 Het 
Bank of Commerce 100.000 40,500 600,000 100) 130 |__._. Central Trust Co_- 200,000 138363 yt BB +4 
Carolina Nat Bank_ 200.000 245,954 950,450 100, 110 /|112 Com'w'ith B&T Co 300.000 61°7 2440 008 100 118 -<cee 
Central Nat Bank_ 400,000 299,235 1,827,265, 100} 175 |180 Texas State Bk&Tr 300,000 »433; 2, ’ r seniies 
Dollar Sav Bank___ 100,000 24,345) 463,985, 100)_._.-- 90 Waco— 190.418 3.452.443] 100 or | . 
First Nationa] Bank .000 207,673 2,387,984) 100) 145 |1450 Central National __ 500,000 See baal #258 441 acoeeee eae 
Mer & Farm Bank_ 100.000 125 1086) 923,068 100) 235 (|245 Citizens’ Nat Bank 250,000 287'396 6'006'835 agent bonne 
Southern Trust Co_ 60,000 39,230 413,366 Pee Bee. lewece A se poten eae oe one 79'906 1504880 areas inapenisien 
Liberty Nat Bank 300.000 131,098 1,973,309) 100)...... oaute 
National City Bank 100,000 44,066 423,897; 100)...... onete 
Provident Nat Bk. 300.000 306,263 2,779 066. 1¢ 100 rere 
® Bale price. «a Capital and surplus to be increased. Cte » be increased. p Amount paid in. z Ex-dividend. » New stock I Last 
sale. 4 Sept. 15 1922. Me tent. 6 1921 PSune 8019 921. #s Dec, 29 1922. ? Including First 8 Bank & Tr. Co.stock. eSold with First Nat’l 
Bank. elIncludes trust funds. s June 30 1923. r April 3 1923. tlex-rights. t Includes American Trust Co. 





64 BANKS AND TRUST COMPANIES 


UTAH—National banks Sept. 14; State institutions latest returns. 


[Vot. 117. 


— 
—— 


WEST VIRGINIA—Nat. banks Sept. 14: State institutions latest returns. 


| Surplus < | Surplus 
Profits. Deposits. |Par.) Bid. | Ask. | Capital. \& Profits.| 

a ol ee ee Wheeling— . | woe oe | Per 
140,434 1 t+ 229 100) nial 88,309, 2 ,039 459) 100) 1 


65,999 | 
178,440 305,000 100 
165,000 241,424 100 
324,314 446,114 100 
153,343 604 556 100 

114,712 : 100 
175,000 90.000 100 











Gross Grose 


Capital. Deposits. |Pa 


£ 
100, 000) 
250 000) 
250, 000) 
150 000) 
100.000 
500,000 


Par.| Bid. | Ask. 











Ogden— 
Commercial Nat Bk 
Nat Bank of Comm 
First & Utah Sav Bk 
Ogden Sav Bank -_- 
Ogden State Bank- 
First & Utah Nat Bk 


Salt Lake City— 
Continental Nat Bk 
Deseret Nat Bank_ 
Deseret Sav Bank- 
National Copper Bk 
Utah State Nat Bk 
Utah Sav & Tr Co 
Walker Bros, B’kers 
Zion Sav Bk & TrCo 


share 
Centre Wheel’g Sav 100,000) 
Citizens’-Mutual - 
meee Ge. cee 600 ,000) 
Half-Dollar Sav Bk 100,000 
Nat Bank of W Va_ 500 ,000 
4, 874.3 363 100 | Nat Exchange Bank 500.000 
Quarter Savs&TrCo, 200,000 
Per|share. | So Side Bk & Tr Co 100,000 

189,901 8,797,340 100) 145 (15 Dollar Sav & Tr Co 750,000 1,580,101 12 "072. 581 100 
4716,445 44,911,794 100) 271 Security Trust Co- 300,000) 314,961, 3,142,093, 100 
372,933 5,528,805 100) 200 Wheeling Bank & | 
480,722 d5,644,753 100) 145 Trust Co 500,000 550,000, 5,944,274 100 
4365,567 d7,267,823 100 


80 
131,296 2,179,808 100) 113 
525,933 17.686,177, 100) 217 
628,469, 9,969,734) 


600 ,000 
500,000 
500 ,000 
300,000 
.000 ,000 
300,000 
850,000 
1,000,000 











} 
| 
100) 209 ‘ 





VERMONT—Noat. banks Sept. 14; State institutions latest returns. WISCONSIN—National banks Sept. 14; State institutions Sept. 14. 








Barre— 
GraniteS B & TrCo 
People’s Nat Bank_ 
Quarry 8 Bk&T Co. 


Burlington— 
Howard Nat Bank. 
Merchants Nat Bk_ 
Burlington Tr Co-_- 


Montpelier— 
CapitalS B & TrCo 
First National Bank’ 
Montpellier Nat Bk 
Montp’r 8 B& T Co 


Rutland— 
Baxter Nat Bank-_- 
Clement Nat Bank_ 
Killington Nat Bk_ 
Rutland Co Nat Bk 
Rutland Trust Co- 





75,000 
100,000 
100,000; 


500,000 





64,000 2,331,377) 
d104,040 42,962,465 
45,790, 1,430,005 


4280,910 d2, rey 184 
d214.000. d46 3,000 
378,167) 4, 391, 137 


138,037 

68,742 
144,864 
226,527 





483,867| d456,549 
4236,499 42,442,878 
d117,582 4d394,494 
4108 ,955 “2370938 





nies 2,370,936 


Per ‘ | 


= 


100 


100 
100 





100) 
100 





VIRGINIA—National banks Sept. 14; State institutions latest returns. 





Lynchbur 
First — 


Peo ay 0! 
Mutual 8 
Lynchburg Tr & 8B 


Norfolk— 
American Exch Bk- 


Nat Bk of Comm'ce 
Trust Co of Norfolk 
Norfolk Nat Bank. 
board Nat Bank 
irginia Nat Bank- 


Petersburg— 
Petersburg Sav & Tr 
Pat Bk of Petersb- 

irginia 


Nat Bank-_ 


Richmond— 
American Nat Bank 
Bank of Com & Tr. 
Broad Street Bank_ 
Broadway Nat Bk- 
Central Nat Bk_-- 
First National Bank 
Grace St Bk & Tr__ 
Mech & Merch Bk- 
Merchants Nat Bk_ 
State & City Bank 

& Trust Co 

lanters Nat Bank. 

v Bank of Richm 
Union Bk of Richm 
West End Bank--- 
Richmond Trust Co 
Virginia Trust 





1,000,000 
600,00 
1,000,000 


1,000 ,000 
500,000 
300,000 
300,000 

1,000,000 

2,000,900 
200,000 
100 ,QUU 

1,000,000 


1,200,000 
1,000,000 
200,000 
500,000 
100,000 
1,000,000 
1,000,000 





d2,388,771 


1,317,808 
909.901 
683,014 

85,903 
387,045 


9,869 ‘ 
5,488,363 
14,177,847 
6,691,404 
11,425,632 
6,864,804 


269,398| 3,372,521 


193,775 
249,467 
4258,626 


3,124,075 
2,931,891 
43,247,418 


948,201 
665,229 
499,004 
497,191 
730,279 


13,704,744 
3,820,975) 
5,584,063 

41,685,011 
5,133.573 

423969722 





20,786 
227,877 
1,408,581 


1,379,879) 
2,222,604 
413,027 
950,414 
149,241 
251,023 
1,147,771 


1,682,839 
15,200,263 


13,293,042 
15,593 943 
2,123,200 
2,478,070 
1,310,349 
3,629,622 
4,386,334 








445,113). 


100 
100 
109 
100 
100 


100 





285 
230 
245 
140 
330 


Per 

85 jl 
235 
295 
200 
220 
200 
175 


Per 
105 
130 
125 


Per 
260 





La Crosse— 
Batavian Nat Bank 
Exchange State Bk 
Nat Bk of LaCrosse 
Security Savs Bank 
State Bk of La Cr’se 


Milwaukee— 
B er State Bank_ 
lew Com&8S B 
City Bank_-- 
First Wisconsin N B 
Amer Exch Bank_- 
Marine Nat Bank __ 
Marshall & Iisley Bk 
Mer & Farm State_ 
Mer & Manufac Bk 
Milw Comm'! Bank 
Nat Bk of Comm'ce 
Nat Exchange Bank 
Second Ward Sav B 
West Side Bank _. 
North Ave State. -_- 
First Wisc Trust Co 





372,617 


400,000) 
50.000 
500,000) 
60,000) 
100,000) 


3,857,296 
25,406 ,0: 
499,137 

34,377 


110,963 1,898,878 


d126,050 44,901,272 
47,336 2,169,174 
445,383 42,129,374 
5,265,174 83,919,894 
278,378 9,896,747 


| 1,243,052 10,495,127 
| 2,629,051 23,571,424 





100,911 2,634,198 
218,002 2,675.643 
35,326 1,498,570 
507,276 8,262,104 
851,821 7,732,667, 
1,876,499 33,595,754 
485,213 3,442,898 
486,228 d2,915,640 
983,252 1,818, 763) 


100 
100 


100) 


100 
100 


109 
100 
100 
100 


00 
100 
100 
100 


215 











WYOMING—National banks Sept. 14. 





Cheyenne— 


Citizens Nat Bank_ 
First National Bank 


100,000 
200,000 


159,711) 1,718,364 


100 


237,280 5,751,488| 100)......j..... 
Stock Growers N B) 300,000 iia 4,624,585) ....|......|-..<- 





CANADA. 


Returns are all of date Aug. 31 1923. 
NOVA SCOTIA. 





Capital 
Paid in. 


Reserve 


Pund. Deposits. 


Par. 





Prices are 





WASHINGTON—Nat. banks Sept. 14; State institutions Sept. 14. 





Seattle— 
Bank for Savings_- 
Canad’n Bk of Com 
Dexter-Horton N B 
First National Bank 
Marine Nat Bank_ 
Metropolit’n Nat Bk 
Nat Bk of Comm’'ce 
Nat Cy Bk of Seatt 
People’s Sav Bank_ 
Sea Nat Bank 
Seattle Nat Bank_-_ 
éa Sav Bk & TrCo 

nion Nat Bank--_- 


Spokane— 
American Bank.-_.. 
Bank of Montreal__ 
Exchange Nat Bk__ 
Fidelity Nat Bank_ 
Old National Bank_ 
Spok & East Tr Co. 

ashington Tr Co- 


Tacoma— 
Nat Bk of T'acoma_ 
Puget Sd Nat Bk. 





1,000,000 
500,000 





35, a 915,421 
52.614 4,588. 380) 
724,858 21,824,408 
603,484 13,727, 348) 
95,390 4,594,823) 
306,444 5,996,067, 
839,876 21,139,455 
351,091 5,570,093) 
247.069 4,409,938) 
91,235 3,016,615 
1,014,060 21,269,445 
105,204 2,180,964 
109,642, 9,943,938 


1,740,277 
1,411,453 

2 oye" 856 

5 778,582 

388, 603 19: :726,530 
567,357, 9,079,213 
106,527| 1,586,564 


443.219 15,722,432 


100 
100 








‘a 2,969,999 


Pelelians, 
75 85 
197% 200 








Halifax— 
Bank of NovaScotia 





ecve 19,500,000 


sh 
170734 026 


| 


per cent, | not 





are. 


100 











ONTARIO. 





Hamilton— 
Bank of Hamilton-_ 


Toronto— 
Bank of Toronto_. 
Can Bank of Comm 
Dominion Bank. -_. 
Imperial Bk. of Can 
Standard Bank___. 
Sterling Bk of Can. 





5,000,000 





1235, “- 


4,850,000 51,402,190 


6,000,000 aad 

15,000,000 302108 645 
7,000,000 92,621,507 

7.500.009 89,274,064 

2,750,000 54,117,244 

500,000 13,998,894 


| 


100: 


100 
100 
100 
100 

50 
100 














Montreal— 
Bank of Montreal _- 
Banqued’ Hochelega 
Molson’s Bank_--_- 
Provinc’! Bk of Can 
Royal Bk of Canada 


Quebec— 
Banque Nationale_ 
Union Bank of Can 





20,400,000 


2,997,140 
98,000,000 





400 ,000'39 458,135 
1,750,000, 91,580,822 











SASKATCHEWAN. 





Weyburn— 
Weyburn Secur Bk. 


524,560 


225,000) 2,550,353 





2 Ex-dividend. 


- a@Sept. 8 1920. g This is capital paid in, authorized amount is larger. 
share in Dexter-Horton Trust & Savings Bank stock. d June 30 1923. 


April 3 1923. 
& Includes one-third of a Ho aah 


ey 
a Dec. 31 1921. New stock. 




















J. G. WHITE & COMPANY 


INCORPORATED 
37 WALL STREET - - - - NEW YORK 


Distributors of municipal, railroad, industrial 
and public utility investments. Current lists of 
recommended offerings submitted upon request. 














Bonds for Investment 


We own and offer a comprehensive list of carefully selected 
Government, Municipal, Raflroad and Public Utility 
Bonds which we recommend for investment. We shall be 

‘ pleased to send descriptive circulars to investors on 
request. 





HARRIS, FORBES & CO 


Pine Street, Corner William 
NEW YORK 











INVESTORS wishing to keep informed with reference to their investments. 
| BUYERS AND SELLERS of Bonds and Stocks of Steam Railroads. 

| BUYERS AND SELLERS of Bonds and Stocks of Street Railwav-. 

BUYERS AND SELLERS of Bonds of States, Cities, Towns, &c. 
RAILROAD Executives and Operating Officials of every description. 
BANKS, TRUST COMPANIES and financial institutions of all kinds. 


EACH AND ALL NEED THE 


Commercial & Financial Chronicle 


Subscription Price $10.00 Per Year 









































| J. P, MORGAN & CO. 


WALL STREET, CORNER OF BROAD 


NEW YORK 





DREXEL & CO., PHILADELPHIA 


CORNER OF 5TH AND CHESTNUT STREETS 





MORGAN, GRENFELL & CO., LONDON 


NO. 22 OLD BROAD STREET 








MORGAN, HARJES & CO., PARIS 


14 PLACE VENDOME 





Securities Bought and Sold on Commission. 


Foreign Exchange, Commercial Credits. 


Cable Transfers. 





Circular Letters for Travelers, available in all parts 
of the world. 





